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Barre Unified Union
School District

Budget Information Vote #4

August 26, 2024




Our Strategic Plan Guides Our Work

Our Vision
A rock solid education for a lifetime of discovery

Our Mission

To build a community of curious learners that empowers student
voice and exploration through education, character
development, and perseverance, so our students can take on the
world’s greatest challenges.




FY25 INCREASES TO BUDGET

Total:

$3,692,704

B Salary - Wages, $2,071,515
B Benefits, $1,032,829

[l Tuition, inc. CVCC, $443,165

Il Supplies, Equipment, Building
Repairs/Utilities, etc., $145,195




Expenses

Increase

Tax Rates

After CLA
BC 76.62%
BT 86.93%

Vote History

VOTE1, VOTE 2, VOTE 3, VOTE 4,

3/5 5/14 6/18 9/17
55,380,532 | $54,660,337 | $54,186,445 | $53,308,338
$5,764,899 | $5,044,704 |$4,570,812 | $3,692,704
$1.51 $1.46 $1.44 $1.417
$1.33 $1.29 $1.27 $1.249




FY 24 & 25 (Vote 4) Comparative Budget Expenses

FY24 FY25 Percent Increase
General Fund $49,615,633 $53,308,338 + 7.4%
Grants $6,000,000 $3,500,000 - 42%
Total $55,615,633 $56,808,338 + 21%



FY 24 & 25 (Vote 4) Expenses, Revenues, Education Spending

FY24 FY25 Percent Increase
Expenses $49.615,633 $53,308,338 + 7.4%
Revenues $9,970,237 $12,436,936 + 25%
Education Spending  $39,645,396 $40,871,402 + 3.09%



The Tax Rate: How Is This Calculated?

1) Total BUUSD Expenses $56,808,338
2) Less Local Revenues $15,936,936
3) Education Spending $40,871,402
4) FY25 Long Term 3703.48
Weighted Average Daily Membership
(LTWADM)
5) Education Spending $11,036

per LTWADM




The Tax Rate: How Is This Calculated?

6) LTWADM $11,036,

divided by Yield $9,893, 1.116 w/.03 discount
equals 1.116 1.086
/) Barre City CLA 76.62%

Barre Town CLA 86.93%

8) Barre City Homestead Rate 1.417 (increase of 1 cents over last year)

Barre Town Homestead Rate 1 249 (increase of 3 cents over last year)




Expenses: What We Spend

1. TOTAL EXPENSES: These are the general fund expenses plus
any grant-funded expenses.

General Fund Expenses = $53,308,338, an increase of 7.4%,
or $3,692,704, from FY24
Grant Fund Expenses = $3,500,000
TOTAL EXPENSES: $56,808,338

THIS IS THE NUMBER YOU WILL SEE ON THE BALLOT




Revenues: What Comes In

2) GENERAL FUND REVENUE: This includes tuition from
sending schools, the census based grant (special ed. Act 173),
extraordinary reimbursement, interest, transportation state aid, tax
stabilization, and "miscellaneous."

General Fund Revenues = $12,436,936
Grant Fund Revenues = $3,500,000

TOTAL REVENUES: $15,936,936




Education Spending: Expenses - Revenues

This is the amount that the
EDUCATION FUND must support.

WHAT IS THE EDUCATION FUND?

e Property taxes contribute to the total Education Fund revenues in
Vermont, broken down as follows:

* Homestead Property Tax (YOUR TAXES)

* Non-homestead Property Tax (From Businesses and Second Home
Owners)




Act 127: The Impact of Long Term Weighted
Average Daily Membership

EQUALIZED PUPILS has been changed to LONG TERM WEIGHTED AVERAGE DAILY
MEMBERSHIP (LTWADM) due to ACT 127:

Act 127 was signed into law in 2022.

The law included changes to the weighting structure implemented under Act 60 of 1997.
A study determined that the formula used for determining the costs for educating
students was outdated and did not reflect true costs.

The intent of Act 127 is to allow districts with students deemed to cost more to educate
to increase services and educational capacity.

The equalized pupil calculation has changed to long-term weighted ADM starting
in FY25 with new weights for students.

Barre's student count increased by nearly 1,500 to a LTWADM of 3,703.48.




Act 127: The Impact of Long Term Weighted
Average Daily Membership

EDUCATION SPENDING PER LTWADM: Divide LTWADM by the
total expenses less revenues:

3703.48/$40,871,402 = $11,036

THIS IS THE PER-PUPIL SPENDING YOU SEE ON THE
BALLOT.

ESTIMATED FY25 State Average: $13,242




Act 127 Changed the weighting factors in FY25
Factors affecting BUUSD student weights:

e Barre’s pupil counts for students who are from economically
deprived backgrounds increased considerably this year because
Medicaid data can now be used to directly certify students for free
and reduced priced meals

e Barre doesn’t qualify for sparsity weights

e Barre doesn'’t qualify for small school status

e Barre has 18 ELL students who were reported in our ADM, Barre
qualifies for a $50,000 grant as well




Act 127

The impact in numbers:

FY24 Equalized Pupil Comparison (as proposed by AOE)
FY24 EqPupil FY25 LTWADM Change

Barre 2,205.25 3,703.48 +1,498.23



What is the Impact of the Property Yield?

6) EDUCATION SPENDING Per LTWADM: Divide LTWADM by property yield (9,893).
$11,036 /9,893 = 1.116 Act 127 Discount $.03

1.086



How Does the CLA Impact Our Taxes?

7) The CLA, or “Common Level of Appraisal,” is a method of ensuring that each town is
paying its fair share of education property tax to the state’s Education Fund. This year we
have seen unprecedented drops in the CLA across Vermont which means tax rates

increased for nearly all towns. School districts have no control over this, but the CLA
has a big impact on our tax rates.

Divide equalized tax rate by CLA
1.086 / 76.62% = 1.417 ADJUSTED TAX RATE
1.086 / 86.93% = 1.249 ADJUSTED TAX RATE




How Does the CLA Impact Our Taxes?

8) HOMESTEAD TAX RATE: The tax rates are applied per $100 of
property valuation.

1.417 TAX RATE for BC, Increase of 1 cents
1.249 TAX RATE for BT, Increase of 3 cents



RECAP: How is the Tax Rate Calculated?

TAX RATE CALCULATION: Barre City
$56,808,338 - $15,936,936 =
$40,871,402 / 3703.48 =
$11,036 / 9,893 =
1.116 - .03/ 76.62% =
1.417




RECAP: How is the Tax Rate Calculated?

TAX RATE CALCULATION: Barre Town
$56,808,338 - $15,936,936 =
$40,871,402 / 3703.48 =
$11,036 / 9,893 =
1.116 -.03/ 86.93% =
1.249




FY25 Education Taxes

Barre Civ‘y Barre Town

I00K Assessed Home, : $1427 $1.24:9
+ 810 more than FY2l: & + $35 more than FY2L

Education Taxes

200K Assessed Home, : £2838 $2,98

Eo/ucmtion TOIX@S E + $20 more Hmn Fysz" ; + $70 more 7LhﬂVl FyZLI'

300K Assessed Home, : 84,251 _ 83,747
Education Taxes + $30 more than FY24 + $105 more than FY2L

LOOK Assessed Home, | $5.668 : 51996
Education Taxes + $4:0 more than FY2L + $1L-0 more than FY2L

**Taxes are Dlsplayea’ as an AVIVNAOI/ AVYIOMVHL**




Barre Unified Union School District Revote September 17, 2024

Let’s Turn The Page!

$56,808,338 $11,036 e
Change in
Total Proposed LTW Per Pupil General Fund
Expenses For FY25 Spending FY24 to FY25

Difference from Difference from
FY24 to FY25 FY24 to FY25

Barre City Tax Rate Barre Town Tax Rate
(+1 cent) 1% (+3 cents) 3% Scan the code or

visit buusd.org/budget
for more information
and questions about
this year’s budget.




Proposed Per Pupil Spending By District
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Property Tax Credit

The Vermont Property Tax Credit assists many Vermont homeowners. The maximum credit is $5,600 for
the State education property tax portion and $2,400 for the municipal property tax portion.

2024 Property Tax Calculator: https://tax.vermont.gov/document/2024-property-tax-credit-calculator

Eligibility

Your property qualifies as a homestead, you have filed a Homestead Declaration for the current
year’s grand list.

You were domiciled in Vermont for the entire taxable year.

You were not claimed as a dependent of another taxpayer.

You owned and occupied the property as your homestead as of April 1.

If you meet these requirements, except that your homestead is leased to a tenant as of April 1, you
may still claim it as a homestead if it is not leased for more than 182 days in the claim year.

You meet the household income criteria (see form for current year income limit).



https://tax.vermont.gov/document/2024-property-tax-credit-calculator
http://tax.vermont.gov/property-owners/homestead-declaration
http://tax.vermont.gov/home/tax-learning-center/glossary#domicile
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Tax Rates without a passed budget

For districts without a passed budget, tax bills of $1.00 adjusted for CLA will
go to member towns as an interim tax rate

Barre City: $1.00/76.62% = $1.31
Barre Town: $1.00/ 86.93% = $1.15

Tax rates are released June 30t

True-up of education taxes raised will occur upon passage of a budget and
after the reconsideration period

. Taxiaiers will see an increase in tax bills when the revised bills are sent out



Thank you for spending the time to
learn more aboutour budget!

LT
VOTE

4

Please help youwr friends and neighbors get out fo vofte.




