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OVERVIEW

➢Projected Tax Levy and Property Tax Cap

➢History of Foundation Aid

➢Holland’s State Aid runs

➢ 1st Draft 2024-25 Anticipated Revenues

➢ 1st Draft 2024-25 Anticipated Expenditures

➢Budget Gap

➢Summary



Property Tax Cap 2024-2025



History of Foundation Aid 



Foundation Aid Projections 



Holland’s State Aid – November Run



Holland’s State Aid – January Run



Anticipated Revenues

2023-24 Budget 2024-25 1st Draft $ Change in 2023-24 

Budget to 2024-25

Property Tax Levy $8,424,381 $8,759,346* $334,965

Sales Tax $1,250,000 $1,200,000 ($50,000)

State Aid $11,269,576 $10,833,636 ($435,940)

Misc. BOCES rent, 

BOCES refund, 
Medicaid, Interest 

earnings

$457,036 $465,240 $8,204

Total $21,400,993 $21,258,222 ($142,771)

Interfund Transfers & 

Appropriated Fund 
Balance

$1,149,032 $50,000 (ERS)

Totals $22,550,025 $21,308,222

*Property Tax Levy at 3.98%



Anticipated Expenditures 



Current Budget Gap at 2/16/2024

Projected 

Revenues

$21,308,222

Projected 

Expenditures

$23,198,732

Budget Gap ($1,890,510)

Projected 

Revenues

$21,308,222

Projected 

Budgeted

Expenditures

$23,198,732

Projected 

Anticipated 

Expenditures

$22,698,732

Projected Budget 

Gap

($1,390,510)

• No 3% increase in Foundation Aid - $220,457

• Save Harmless reduction in Foundation Aid - $780,929

Total Impact of Foundation Aid = ($1,001,386)



2024-25 Vehicle Proposition

➢ One Collins DH516 34 passenger school bus 

$99,433

➢ One Collins DE516WR  Wheelchair Bus

$117,341

➢ Ford Explorer $48,000

Total Vehicle Proposition $264,774



What’s Not Yet in the Budget?

➢ Final BOCES services total

➢ HTA Retirements – due March 15th

➢ Final state aid runs



Next Steps

➢ Incorporate April State Aid Runs

➢ Finalize Expenditures

➢ Finalize amount of fund balance and/or reserves

➢ Balance the budget



Questions
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