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.                                                           GENERAL INFORMATION                           . 

• The new tax rate is $10.93 per thousand dollars of value (- 31.56% from $15.97 last year) 
 

• FY25 Commitment Date: August 21, 2024 (4/1/2024 Assessment date) 
 

• The new total taxable valuation base of the town is $7,821,453,300 (+$2,678,870,124 from last year) 
 

o Real Estate accounts: 10,278, with a total taxable value of $7,672,509,200.  (Up $2,640,385,224) 
 

o Personal Property accounts: 1,053, with a total taxable value of $148,944,100.  (Up $38,484,900) 
 

o Exempt Real Estate accounts: 360, with an assessed value of $582,802,700.  
 

• Total number of taxpayers who qualified for State of Maine Exemptions: 

o Homestead Exemption: 5,522 ($273.25 savings in property taxes) 

o Veteran’s Exemption: 557 ($65.58 savings in property taxes) 
 

• Last year (FY24) was the 16th year of the Town’s Senior Property Tax Reimbursement program.   
423 applications were approved for a total refund of $311,224  
 

• The 2024 State Valuation (2022 audit), is $6,548,950,000, fourth highest in the State behind Portland, 
York, and South Portland.  The Preliminary 2025 State Valuation (2023 audit) is 7,568,500,000. 
 

• Due to the 2024 Town-wide Revaluation of all properties, Maine Revenue Services approved the Town’s 
ability to declare a certified assessment ratio of 100%.  This resulted in the restoration of full value State 
exemptions and reimbursements to the Town for FY25. 
 

• Prior to the Revaluation, the Town’s assessment ratio was 72% (2022 audit) and 63% (2023 audit). 
(State requirement of above 70%). 
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.                                                        ASSESSMENT STATISTICS                                               

 

• Considering all single-family homes (non-waterfront) throughout Town as of the April 1, 2024 assessment 
date, the Average Assessed Value was 673,552 and the Median Assessed Value was 610,200. 
 

• We had 316 qualified sales in 2023/2024 (April 1, 2023 – April 1, 2024) compared to 456 the previous year. 
 

• The sale price of a single-family home (non-waterfront), was: Average: $758,324 and Median: $704,500 
 

• The assessed value of those same homes is:  Average: $690,810 and Median: $650,300 
 

 

 

 

 

 

 
 

 

 
 

 

2024-2025 ASSESSOR’S REPORT                                                                                                                             

TO THE TOWN COUNCIL 
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.                                          SCARBOROUGH TAX-BASE BREAKDOWN FY21 - FY25                                  . 
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.                                  HISTORIC VIEW OF TAXABLE VALUE, TAX RATES, AND BUDGETS                        . 
 

 
 

          

            Respectfully Submitted, 

            Nicholas Cloutier, Assessor 


