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Property Value Growth Comparisons - As of Certified
Freeze Adjusted Taxable 



Property Value Growth Comparisons - As of Certified
Freeze Adjusted Taxable 

o Continued strong property 
value growth in Elgin ISD

o Homestead Exemption of 
$100,000 - voter approved 
November 2023 after SB 2, 
88th Special Session



Tax Rates

○ Maximum Compressed 
Rate from TEA Local 
Property Value Survey 
approved on July 29th

○ Fully compressed MCR 
based on property  value 
growth

○ I&S tax rate constant to 
defease debt when 
possible

○ Total tax rate decrease 
of $0.0023



Historical Tax Rates

Lowest Tax 
Rate in more 
than 20 years!



 Enrollment History



Enrollment

○ The 2024-25 General 
Operating Fund Budget is 
based on a projected 
enrollment of 6,100 
students and an average 
daily attendance (ADA) 
rate of 90.0%

○ Based on demographic 
projections, EISD is 
expected to grow to over 
10,000 students by 
2030-31



 2024-25 Proposed Budget
Board Approved Funds



○ Board of Trustees considers budget 
by fund and function for General 
Operating Fund (Fund 199), Food 
Service Fund (Fund 240), and the 
Debt Service Fund (Fund 599)

○ Budgets are reported to TEA with 
Fall PEIMS Submission 1 in 
November

○ Fiscal Year Change in 2024-25

○ Future balanced budgets will be 
contingent upon Legislative action 
to increase school funding



General Fund Operating Revenues
Fund 199

○ General Operating Fund Revenues are 
categorized by:
○ 57xx - Local revenues, tax 

collections, and interest earnings
○ 58xx - State revenues and TRS 

On-Behalf
○ 59xx - Federal revenues



General Operating Expenses
Fund 199



General Operating Required Disclosures
Fund 199

○ State Compensatory Education Services - for at risk students
$3,787,580

○ Lobbying Expenses
○ Expenditures for “directly or indirectly influencing or attempting to 

influence the outcome of legislation or administrative action as those 
terms are defined in Section 305.002, Government Code”

$2,080

○ Statutorily Required Publications
○ Expenditures to publish all statutorily required public notices in the 

newspaper by the school district or their representatives
$13,210



Food Services/Child Nutrition Services
Fund 240

o Increase in Local Revenue - interest earnings and 
paid meals

o Slight increase in State Revenue - TRS On-Behalf

o Slight increase in Federal Revenue as compared 
to 2023-24 

o Estimating increased food costs continuing and 
increase in payroll expenses   

o Planned spend-down of excess fund balance 
(more than 90 days - TDA requirement) with 
facility improvements

o Planned use of Child Nutrition funds to open 
TRES



Debt Services
Fund 599

○ I&S revenue supported from local tax 
collection revenue and interest 

○ Continuing to hold I&S tax rate 
constant and defease when possible

○ Principal $3,855,000

○ Interest $13,525,310

○ Fees $15,000

○ Anticipating Sale of Bonds in Summer 
2025, based on property values in April 
2025



Public Comment or Questions


