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DALLAS/FT. WORTH: FASTEST GROWING SCHOOL DISTRICTS

Rank District
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Community ISD
Melissa ISD
Celina ISD
Aubrey ISD
Princeton ISD
Prosper ISD
Argyle ISD
Caddo Mills ISD
Anna ISD
Royse City ISD
Forney ISD
Crandall ISD
Van Alstyne ISD
Peaster ISD
Brock ISD
Godley ISD
Aledo ISD
Northwest ISD
Farmersville ISD
Krum ISD

Blue Ridge ISD
Springtown 1SD
Sunnyvale ISD
Waxahachie ISD
Pilot Point ISD
Midlothian ISD
Quinlan ISD
Gunter ISD
Ferris ISD
Terrell ISD
Decatur ISD
Ennis ISD
Rockwall ISD

Eagle Mtn-Saginaw ISD

Wylie ISD
Red Oak ISD

2020/21
2,757
4,104
2,962
2,644
5,818
19,138
3,795
1,992
3,979
6,886
12,765
4,868
1,868
1,382
1,765
2,443
6,723
25,383
1,884
2,101
888
3,619
2,025
9,679
1,362
9,838
2,592
1,024
2,586
4,728
3,429
5,836
16,987
21,245
17482
6,001

2023/24
4,628
6,735
4,577
4,000
8,688
28,467
5,414
2,836
5,470
9,371
17,002
6,443
2,419
1,706
2,177
3,002
8,161
30,736
2,236
2,483

1,030
4,171
2,317
11,052
1,551

11,103
2,889

1,140
2,877
5,255
3,811
6,466
18,798

23,462

19,231
6,592

3-Yr Numeric Chg.

1,871
2,631
1,615
1,356
2,870
9,329
1,619
844
1,491
2,485
4,237
1,575
551
324
412
559
1,438
5,353
352
382
142
552
292
1,373
189
1,265
297
116
291
527
382
630
1,811
2,217
1,749
591

3-Yr Percent Chg
67.9%
64.1%
54.5%
51.3%
49.3%
48.7%
42.7%
42.4%
37.5%
36.1%
33.2%
32.4%
29.5%
23.4%
23.3%
22.9%
21.4%
21.1%
18.7%
18.2%
16.0%
15.3%
14.4%
14.2%
13.9%
12.9%
11.5%
11.3%
11.3%
11.1%
11.1%
10.8%
10.7%
10.4%
10.0%
9.8%

a
SDS

Midlothian 1SD ranks41stin
percentage enrollment
growth (+1.0%) and31stin
total numeric growth (+ 113)

A Over the past year,

From 2020/21 to 2023/24,
MISD has been the26th

fastest growing district in
DFW (4.2.9%)

The net growth of 1,265
students over the past three
years ranks 20" among all
DFW | SDOs
U 2" most in Ellis County
behind Waxahachie I1SD

Source: Texas
Education Agency
PEIMS Enrollment



Annual Rate

GROWTH DRIVERS: /‘
DFW: NEW HOME STARTS, CLOSINGS & LOT DELIVERIES SDS
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Market Totals
Annual Starts:54,848 (+28.3% YoY)
Annual Closings:52,944 (+1.6% YoY)
Lot Deliveries: 69,945 (+18.3% YoY)

(]
......

>

n N~
NOTLRNOTGamTENm

o
N

(o)) o
C\IO’)#‘_‘C\IC")#N
o o
N N

2016
2018

<
—
o o
N N

— Starts---Closings--:- Lot Deliveries




DFW HOUSING MARKHETI'1Q24 TRAFFIC & SALES %

2024 Starts With a Bang

1 Builders report above plan traffic and sales
in January & February. Mortgage rate
under 6.7% provides lift

91 Builders have been focused on selling F/V
inventory from YE 2023, but total
inventory levels growing

Mixed Results Emerge For Some
Builders in March and April, But Market

Maintains Momentum

1 While many builders reported strong March
sales activity, some share mixed results,
especially at upper price points

1 Further signs of sporadic traffic and sales
by week and location emerge in April for
additional builders; builders remain
positive

1 Concessions also emerge on some specs
and reports of some margin compression

1 As rates move over 7%, northern markets
continue to outperform southern markets

SDS

Changing Market Drivers

A
A

Biggest market change has been the
30-year rate climbing back over 7%

7% mortgage rate appears to be a
market inflection point where
affordability challenges put new
homes out of reach for many
households

Affordability remains a significant
factor, especially in southern
submarkets

Persistent national inflation likely
will delay Fed Fund rate cuts fi
implying that the 30 -year rate will
not move lower as quickly as had
been hoped

TWC 2023 job formation revisions,
along with weak 2024 data (if
correct), point to a slowing local
employment picture



30-YEAR MORTGAGE RATE %

SDS

8
May 2, 2024 Conforming Rates -
75 30YR : 7.22%
15YR : 6.47% Rates Peak at 7.76% week of 10/26/23
7
Compare 1-yr Change /
6.5 +0.83% Affordability
concerns become
| more apparent as
6 rates climb above
7%
55 -
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Annual Sales Pace

DFW EXISTING HOME SALES (DFW MSA)

Sales activity remains limited due to N
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MIDLOTHIAN PREOWNED HOME SALES

Midlothian ISD - Annual Resales
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Median Resale Price Comparison

—Midlothian ISD

DFW

MISD Record High = $465K in 20

A 543 pre-owned homes sold in the district from 2Q23 -1Q24(-21.7% YoY)
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A DFWSb6 s

medi an
annual
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US ECONOMIC AND DFW EMPLOYMENT EXPECTATIO[}s

TIMELINE OF CHANGES SDS

January & February 2024

A Market outlook called for 3 Fed rates cuts ( -0.75%) in Second Half 2024. Feeling was that
30-year mortgage rate would move to mid -6% level, bringing additional new home
prospective buyers into the market

March 8, 2024

A TWC releases revised figures for 2023 annual job growth: Texas revised downward -
11.8%,DFW-23.1% (from +134,200 to +103,200) CESnot adjusted

April 2024

A CPI report comes in hotter than expected for March. Yield on 10 -Yr Treasury moves +40
bps during month, 30-year mortgage rate tops 7%. 1Q24 GDP comes in at 1.6%, weaker
than expected. Stagflation?

A TWC releases stunningly lower March DFW job growth: +64,200cesnot adjusted
May 1, 2024 FOMC Meeting

A Jay Powel | reports, oln recent months, there
the committeeds 2% inflation objective. The
appropriate to reduce the target range until it has gained greater confidence that
i nflation Iis moving sustainably toward 2 %0

May 3 Jobs Report
A Came in lower than expected, also showed wage growth cooling. Yields drop on news.
Bottom Line

A Mortgage rates likely to stay higher for longer, but a rate cut in Fall now back on table.
Torrid job growth and relocations probably cooling in the interim period.




EMPLOYMENT NUMBER ADJUSTMENTS 2

Background o The 2024 Benchmark SD5
A The Texas Workforce Commission A In March 2024, BLS made a major

(TWC) is a contractor providing L
employment data to the Bureau of revision to employment numbers

Labor (BLS) across the US
A~ The Local Area Unemployment A Texas 2023YE CES empjonent:
Statistics (LAUS) data set measures the i Original 14,232 200
3'§een?£|tgyem"é?1rtkr;c;gce and i Restate 14,155,400
. i Change -76,800 -0.54%
A The Current Employment Statistics A Tlexas 2523 Annual Emp Growth
(CES) measures nonfarm employment. . original 43979 Oop
CES is reported on a seasonally : R;'gt';‘tae rae 100
adjusted basis and a non-seasonally . ch ! .
adjusted basis I C a~nge -46,800 -11.8%
A SDS typically reports the latter A DFWos CES restatem
A The TWC provides monthly estimates, i Original 4,357.600
typically adjusting only one month I Restate 4,262,500
back I Change -95,100 -2.18%
A In March each year, the CES data is A DFW 2023 Annual Emp Growth
benchmarked utilizing Unemployment i Original +134,200
Insurance tax records i Restate +103,200
i Change -31,000 -23.1%




GROWTH DRIVERS:
TEXAS ECONOMY

Total # of Jobs

Total Texas Employment

— 7023 Est Revised

14,500,000

Employment
revised downward | _—»
14,000,000 by 76,800 for
2023

13,500,000

13,000,000

12,500,000

12,000,000

COVID decline
of 1.4M jobs
followed by

recovery

11,500,000

11,000,000

2020
2020
2020
2020
2020
2020
2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2023
2023
2023
2023
2023
2023

2024

4
SDS

Employment Growth

TWC Revises Downward
Year-over -Year Growth Rate

March 2024
United States
I +2,965,000 +1.92%
Texas
I +266,200 +1.93%

Major Texas Markets YoY Growth

T DFW +64,200 +1.53%
I Houston +67,800 +2.02%
T Austin +28,800 +2.18%

T San Antonio +24,700 +2.14%

Source: TWCACES (Not Seasonally Adjusted)



GROWTH DRIVERS:

O GRO DFW Annual Job Growth
YoY % Job Growth 300,000
8.00% 280,000
Annual ChangeMarch 6 2@MVarcho6 2 4
7.00% 260,000
TWC CES: +64,200 (+1.53 %)
6.00% | Total Employment: 4,247,500 240,000
5.00% 220,000 o
\
4.00% 200,000 4
3.00% % 180,0 Significant
) downward revision
0 [a 160,000
2.00% T
= 140,000
1.00% a)
\ 3 / 120,000
000 DFW6s job %wt@
H o A& D N B2 P ™
Lo S S rate of just 1.53% is /&99 S 100,000 1 \_7
not only well below 80,000
-2.00% that of the US and From 2010-2020 DFW
Texas, itis the 60,000 produced about 1M net
-3.00% lowest growth level jobs. 100K jobs per year
(outside of Covid) 40,000 has been the inflection
-4.00% since Sept 2010 point between a market
coming out of the 20,000 | that is thriving vs lagging
-5.00% Great Recession 0
6.00% | 22M M J S N23M M J S N 24 M

Sources: TWCACES, Dallas Federal Reserve (Not Seasonally Adjusted)




MONTHLY CHANGE IN # OF JOBS

MONTHLY CHANGE IN DFW EMPLOYMENT

90,000
40,000 mnl ”Jlm Nﬂ‘w Mining, Log, Construction 8,700 3.6%
o 0 . W 00 | :
-10,000 O “J" (L e, 1 LI Manufacturing 5,200 1.7%
Rate of monthly Trade, Transportation & Utilitie 5,600 0.6%
-60,000 job growth
January Apr  +19,400 Information -1.800 -1.9%
-110,000 Decline
May +15,600
Financial Activiti 2,7 A%
160,000 June +8.200 inancial Activities ,700 0.7%
July -8,900
. . o A 5o
10,000 Aug +19,900 ofessional & Business Servi 3,800 0.5%
Sep. -2.900 Education & Health Services| 15,800 3.2%
-260,000 Oct. +42,600
Nov. +26,200 Leisure & Hospitality 6,500 1.6%
310,000 Dec. +300
Jan. -962780 Other Services 9,000 6.8%
-360,000
Feb. +23,800
Government 16,300 3.5%
410,000 Mar. -3,300
JJ F M AM J J A S O ND Compare to December 2023 PBenchmarked Figures
2017 @2018 E2019 @2020 @2021 02022 m2023 W 2024 Financial Activities 16,300 4.4%
Source: TWQi CES Survey (NSA) Professignal.& Business 29,500 3.8%
ervices




DFW UNEMPLOYMENT
DFW % Unemployment Rate

14
Unemployment Rates o
12 March 2024
US :3.9% Texas: 4.1%
DFW: 3.9%
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MIDLOTHIAN I1SD SR,
QUARTERLY NEW HOME CONSTRUCTION CIOELEE = S N 202

Starts 2015
450 1Q 92 166 223 208 143 144 384 439 144 237

2Q 153 114 172 183 148 195 296 214 344
3Q 124 138 184 101 151 202 388 103 252
= Quarterly Starts ) 4Q 120 | 144 | 209 | 140 | 137 | 316 | 244 84 271
Total 489 562 788 632 579 857 |1,312 | 840 | 1,011 | 237

400

350 == Quarterly Closings

Closings 2015
79 95 150 179 103 129 166 245 215 278

300 Start = Foundation started : 132 | 101 | 165 | 218 | 166 | 139 | 224 | 313 | 234
art = rouncation starie . 136 | 132 | 154 | 216 | 193 | 168 | 266 | 294 | 146

Closing = Visibly occupied homg
250 _ 95 | 113 | 166 | 185 | 157 | 216 | 257 | 266 | 173

Total 442 441 635 798 619 652 913 (1,118 | 768 278

200 A Builders produced another 237 new home starts
50 during the 15t quarter of 2024

A 278 closings occurred in 1Q24, a record for any first
100 guarter and the 3 ' most over the past 20+ years

2SDS

School District Strategies



MIDLOTHIAN ISD ANNUAL NEW HOME CONSTRUCTIO

AND LOT DEL|VER| ES Record closings from
1Q2240Q22 (1,119 homey

Annual Starts Record starts activity
Annual Closings 4Q203Q21 (1.384 start3

Annual Lots Delivered

Start = Foundation started
Closing = Visibly occupied home

223-1 Annual Totals/Change
1,104 Starts: +103% (+559 homes)
831 Closings: -24% (-257 homes)

A The annual pace of new home starts in MISD continues to gain momentum, climbing to 1,104 homes
U 103% increase over the past year

A Closings remain down 24% YoY but have leveled off; 831 new homes were occupied from 2Q231Q24

A Developers delivered 1,118 new single-family (SF) residential lots in MISD over the past year

2SDS 1

School District Strategies




NEW HOME CONSTRUCTION BY DFW SCHOOL DISTRICT

2023-1Q24

Rank District Annual Annyal
Starts  Closings

1 Northwest 3,661 3,834
2 Prosper 2,965 3,183
3 Denton 3,358 3,138
4 McKinney 2,832 2,602
5 Princeton 2,894 2,456
6 Eagle Mountain- 2,194 2,169
7 Forney 2,306 1,881
8 Crowley 1,815 1,749
9 Melissa 1,135 1,711
10 Royse City 1,457 1,453
11  Celina 1,485 1,257
12 Aubrey 1,332 1,196
13 Dallas 1,338 1,104
14  Frisco 1,344 1,082
15 Mansfield 973 1,065
16 Anna 1,231 1,043
17 Lewisville 462 975
18 Garland 1,067 907
19 Argyle 836 871
20 Rockwall 856 864
21  Midlothian 1,104 831
22  Community 1,388 823
23 Crandall 1,295 806
24 Ft. Worth 577 724
25 Mesquite 651 649

72SDS

School District Strategies
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MISD NEW HOME ACTIVITY BY CITY SECTOR:-2Q24

New home
construction in the
City of Midlothian
continues to increase;
784 starts from 2Q23
10Q24

i

Closings in the City of
Midlothian are back
over 500 homes per
year

ﬁmmhknvﬁaﬂns%

72SDS

Annual Starts

1,000 3
S~
800 <@ =
5o o
600 © it
o
<
400
(=]
200 NS ¥ = _ o
I I ®8 B 0898 -8, g ~2208 NPIR  _Y¥RE
Midlothian Grand Venus Mansfield Waxahachie Cedar Hill Ovilla Ellis County
Prairie-South uc
2020 m2021 m2022 wm4Q23 1 2Q23-1Q24
3 - Annual Closings
600 ' 9. =
O M
500 @ Ym "
400
300 )
M eo
200 =
r-.. o — =] -
100 D \O mm#‘g\g Nl.ﬂe‘_‘_ =@M T @ t::a‘(::'—‘rg
0 L] m_ - ’n —
Midlothian Grand Venus Mansfield Waxahachie Cedar Hill Ovilla Ellis County
Prairie-South uc

2020 =2021 m2022

4Q23 = 2Q23-1Q24

School District Strategies




MIDLOTHIAN ISD TOP PRODUCING NEW HOME SUBDIVISIO#4

2023 1Q24 (ranked by annual closings) SDS

The Grove Baxter Walnut Grove Heritage
2 Heritage Hills Estates 130 70 Irvin Dieterich Midlothian
3 Greenway Trails 5 67 Vitovsky Frank Seale Midlothian
4 Dove Creek 114 57 Coleman Dieterich Midlothian
5 Wind Ridge 40 49 Longbrach Walnut Grove Heritage
6 Bridgewater 145 41 Longbranch Walnut Grove Heritage
7 Prairie Ridge 85 41 Vitovsky Frank Seale Midlothian
8 Ridgepoint 41 35 Coleman Dieterich Midlothian
9 Hayes Crossing 46 33 Longbranch Walnut Grove Heritage
10 Parkside North 14 33 Baxter Frank Seale Heritage
11 Lakes of Somercrest 34 31 Miller Dieterich Midlothian
12 Jordan Run Estates 24 28 Mt. Peak Dieterich Midlothian

Up and Coming

Redden Farms 76 1 Baxter Walnut Grove Heritage
Villages of Walnut Grove 29 6 Baxter Walnut Grove  Heritage
Westside Preserve 30 0 Vitovsky Frank Seale  Midlothian
Parks of Somercrest 30 9 Miller Dieterich Midlothian
Hidden Lakes on Mockingbird 26 9 McClatche Walnut Grove Heritage




MIDLOTHIAN ISD NEW HOME CONSTRON ACTIVITYe4
BY ELEMENTARY ATTENDANCE ZONE SDS
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MIDLOTHIAN ISD NEW HOME CON3STRON ACTIVITY BY
MIDDLE SCHOOL ATTENDANCE ZONE: 203234

Annual Starts by Middle School Attendance Zone
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Annual Closings by Middle School Attendance Zone
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School District Strategies

U Walnut Grove attendance
zone produces the most
new home construction
from 20Q2310Q24 with 502
starts and 343 closings

U Dieterich zone sees more
than 400 starts over the
past four quarters (290
closings)




MIDLOTHIAN ISD NEW HOME CONSTRUCTION ACTIVIT
HIGH SCHOOL ATTENDANCE ZONE

Annual Start Rate Per High School Zone Annual Closing Rate Per High School Zone
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School District Strategies



DISTRICT MEDIAN NEW HOME PRICE HISTORY

Annual Activity by Price Range: 2Q23-1Q24

Historical Median New Home Price
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School District Strategies

$600,000
$550,000 Midlothian ISD = $470,808
500,000 DFW = $397,237
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new home activity r
n ekv+1lN% Yo¥) price now $

mreewl homenprice in 1Q24 is $404,622(+1.5% YoY)




MIDLOTHIAN ISD RESIDENTIAL LOT INVENTORY 1744
SDS

U 888 total homes were in .
MISD Vacant Developed Lots Remaining

production in March 2024 3,000 2,481
(started not occupied) 2,500 TR
u 2,481 vacant developed lots 2,000
remaining as of 1Q24 1,500 |
U 610 lots under development as 1,000
e il
u Over 30,000 additional single - 0 HH HH HadHaay
family lots are planned in MISD S 3383335325233 88385833883
(w/ more expected) noooomomomnmrmemEmnm R
U Approximately 1,644 apartment MISD Lots Under Development
units are currently in -process/
planned *000
2,500
2,000
i Combined there are 1222 610
over 34,000 lots in - S0
process/planned as of o
10Q24 in MISD (total of a%aégégaééaaggggggggé

homes U/C, VDL, lots
U/D, and future lots)

25
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Midlothian [ISD

Aerial Photos
March 20, 2024
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