Financial Aid

What you Need to
Know About Financial

Aid
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Topics We Will Discuss

* What 1s Financial Aid?

* Cost of Attendance (COA)

* Student Aid Index (SAI)

* Types and sources of Financial Aid

* Free Application of Federal Student Aid
(FAFSA)
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What is Financial Aid?

Financial Aid consists of funds
provided to students and families to
help pay for postsecondary

educational expenses.
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What is Cost of Attendance (COA)
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What is Student Aid Index

Number resulting
from the evaluation
of a student’s
(and family’s)
approximate
financial resources
for a student’s
postsecondary
education
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Student
contribution

Parent contribution

(for dependent students)
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Types of Financial Aid

Loans: Scholarships:

Fixed low interest rate Merit or performance
money that has to be based money without
repaid repayment

Work-Study
Employment:

Need based campus
jobs; earnings get paid
directly to the student
as wages

Grants:

MNeed based money
without repayment
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Sources of Financial Aid

Federal
Government

Employers States

Private College and
Sources Universities
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Free Application for Federal Student Aid

* The FAFSA may be filed any time during an academic year,
however no earlier than October 15t prior to the academic year
for which the student 1s requesting aid

 The FAFSA application is available to fill out for 2024-2025

* Colleges will begin receiving FAFSA applications mid-
March. Students will not receive notifications from schools
until after this time frame

* A college may have FAFSA priority deadlines
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Free Application for Federal Student Aid
(FAFSA)

Online FAFSA

PDF FAFSA
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Account Username and Password

(FSA ID)

Apply at https://studentaid.gov/fsa-1d/create-account/launch

* Used for FAFSA completion
and access to certain U.S.
Department of Education
websites

* Student and parent must
create own FSA ID

* May be used throughout
financial aid process,
including subsequent
school years

* Only the owner should
create an FSA ID
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Create an Account

Whether you're a student, parent, or

Already have an account? Log

What You Can Use Your Account For
* Filling out the Free Applicat

» Signing yvour Master Promi

= Applying for repayment
* Completing loan counse

= Using the Public Service

What You'll Need

» Social Security number

» Your own mobile phone number and/or email address

In

ion for Federal Student Aid (FAFSA¥) form
issory Note (MPN)
plans

ling

Loan Forgiveness Help Tool

A
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https://studentaid.gov/fsa-id/create-account/launch

What is a Contributor?

Federal Student Aid

FAFSA® CONTRIBUTORS

O
- a o

Parent and Student
R Other Parent Spouse
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Inviting a Contributor

PARENT INVITE

FederalStudentAic

e e ——
FeceralStudent Aid o e—py— Pererr o1 Faie . e
FAFSA 2024-25 = TudeiRepTon B Sem Farens [T
—— © i 4] [+]
Persal Girumvtnace: Derregrashecs T Soae et
Invite Parent{s) to This FAFSA® Form

We Need Information for One of Your Parents Now

e Eiazed on your anzwers In the previces secticn youlll nees i provide Informmanicn abou
Beth of your pasers on your FAFSA” form, This does. ot mualke: them dnencaly
resporsbe for your sducanon Right now, you can rwite one or beth of your pacerts to
your form snd Rave tham comphéte Ihalr foguTod sectiors.

Enter information sbout the parent(s) identified on the pricr page, and well send emails on
your behall

A (A fi d Sy card The srnsil shoas aof haw
o b the s my

22 (2

Parent Qther Parent
Ak Trae Frathin Tran
Irtia sartt b Mo Teee: lmeite st b3 Fraeiia Ty

e
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We Need Information for One of Your Parents Now

g Based on your anvaas in the previzus section, yeu nsed %0 prosids infoemaion abont
beth ef your perers an your FAFSA® form, This dos oot rsis them Searoslly
respornibie for your eduzaton. Right now, you can imete one or both of your perends o
your form and have them complete their recured sochions.

Enter infarmation sbouwt the parent{z) identified on the prior page, and well <end emailz en

r Sovax! Sequnity cerd The ematl does not have
(FSA ID)

Parent Other Parent
First Name First Name
Last Name Last Name
Date of Burth Date of Dirth
Mwn O inr wert Doy srer

Social Security Number (SSN) Sccal Secarity Number (3SN)

- | -
My parent dots#t have an 35H. My paren: daesn’t have an 55N

Emall Address Email Address

Canfirm Emall Address Confirm Emad Address

Sand lrats Sand bretn

iz m
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FUTURE Act Direct Data Exchange

(FA-DDX)

« Allows for an individual’s federal tax information
(FTI) to be directly transferred from the IRS to the
FAFSA

 Consent is required by all contributors on FAFSA

* IRS transfers information to populate FAFSA income
questions for most tax filers

* Eliminates manual entry of tax and income
information
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Who is included in Family Size?

: Independent
ndent Filers :

Dependent Filers

« Student « Student (and spouse)

« Parent (and spouse) « Student’s dependent

« Parent’s dependent children, even if they live
children, even if they live apart from the student
apart from the parent because of college
gﬁ?;rrﬁgﬁi el enrollment*®

. Other people if they live « Other people if they live

with the parent* with the student®
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* Students who do not have an SSN and do not have
documentation of citizenship can complete the
TASFA (Texas Application for Student Financial

Aid).
* The online TASFA application 1s coming soon for the

2024-2025 academic year. Please follow
collegeforalltexans.com for further updates.
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The Student's Main Job

— Monitor and respond to each school's request for
information.

— Explore the school's Financial Aid page
— Check your college and personal emails daily
— Check your phone for texts from your school(s)

— Respond to the school's request(s) ASAP
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After you file the FAFSA

» The school has several steps to take:

1. Check to ensure student is meeting
all eligibility requirements

2. Make sure all steps required by the
Dept of Education are completed,

3. Finally, package and offer the
financial aid if the student is
eligible.
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Deadlines

Each school will have deadlines.

 Priority deadline for state aid (SEOG, TPEG, etc.)

* Priority deadline to have your aid complete
(processed and ready to pay for your classes) by the
payment due date

« Scholarship application deadlines

« Grant and scholarships acceptance deadlines

Once the student has a financial aid package, there will be additional steps
that the student will need to take to confirm and eventually receive their
financial aid. Each school will have different procedures and timeline
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Do's and Don'ts

* Do make sure the school has your cell phone number and personal email
address.

* Do check your email (and junk-spam folder) often for school related
information.

* Do activate and set up your college assigned email address.

*This will be your primary email for school correspondences.
* Do remember "timing 1s everything" - do not be late, plan ahead.
* Do ask questions and get clarification.
* Do not assume — get clarification or find answers from the school

* Parents — do not do this for the student. Do your part and help them through
theirs. It 1s team effort. It is time for each student to step into their roles of
being in charge of their account.

* Parents — do not get confused and answer questions for the student with
incorrect answers. If you are unsure, ask the school
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Contact us

Financial Aid — finaid@blinn.edu
http://www.blinn.edu/financial-aid /index.html

Veteran Services — veteran.services@blinn.edu

http://www.blinn.edu/veteran-services/index.html

Scholarships — scholarships@blinn.edu

http://www.blinn.edu/scholarships/index.html
Request a callback from a Financial Aid advisor:

Buccaneer Financial Aid Que
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http://www.blinn.edu/financial-aid/index.html
mailto:veteran.services@blinn.edu
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