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The Mission NJHESAA since 1959

The Support:
● Going to College in New Jersey magazine
● State & Federal Booklet (Pell, SEOG, 

Perkins, FWS, TAG – Tuition Aid Grant, EOF, 
CCOG, NJSTARS, STARSII) 

● Financial Aid Dictionary  
● Student Loan Guide 
● 8 Steps to Apply for State & Federal Aid 
● Other tools and videos
● Call center

The Higher Education Student 
Assistance Authority (HESAA) is the only 

State agency with the sole mission of 
providing students and families with the 
financial and informational resources to 

pursue their education beyond high 
school.

State of New Jersey Authority – Self Supported State Authority



Student and Parent Survey Results



Why Applying for Financial Aid is 
Important? Good enough reason below?

● State of NJ Aid 2022-23 year Federal Pell Grant. Nationwide, 34% of 
undergraduate students receive a Pell grant.
 The average Pell Grant award is $4,166.
 The maximum amount an individual can 

receive from the Pell Grant is $7,395 2023-24 
Aid year

 68% of Pell Grant funds go to public 
universities.

New Jersey All Colleges 2017-18 year

○ $666,368,206 for 160,110 

Disbursed 
$547,084,392 
to 93,822 
students



State of New Jersey Authority – Self Supported State Authority



Sources & Types of Aid

Factors that may 

influence institutional 
aid, particularly merit-
based aid:

● Academics

● Athletic Ability*

● SAT’s or ACT’s

● Geographic Diversity

● AP Courses

● Legacy (child of alumni)

● Activities 

● Talent

● Academic Track

● Gender/Ethnicity

● H.S. Attended

● Class Rank

Sources of Aid 

 The College/University

 Federal 

 State of New Jersey

 Outside Organizations

Civic organizations (ex. local 

Rotary Club), parent’s 

employer, high school awards

Types of Financial Aid

 Grants

 Scholarships

 Employment 

Opportunities

 Student Loan
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Need-blind and need-aware universities are terms used to describe a university’s policy regarding 

financial needs when considering students for admission.  

Need-blind universities offer financial aid and scholarships to all students, irrespective of their residency 

and nationality. These colleges assess the income of the parents after children receive an offer letter 

solely based on their academic and personal achievements. Once that is done, they will provide you 

with financial aid.

For instance, at Harvard, one of the top universities in the world, families with an annual income of less 

than $75,000 are not expected to contribute to the cost of their children’s education at all. Families who 

earn more than $150,000 may still qualify for financial aid.

Top universities that are need-blind for international students are:

Harvard University

Yale University

Princeton University

Massachusetts Institute of Technology

Amherst College

Dartmouth College

https://www.thenationalnews.com/world/us-news/2022/04/29/paying-for-harvard-now-cheaper-thanks-to-decades-high-inflation/
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Need-aware (sensitive)universities consider financial needs when evaluating applicants. This means that a 

student’s ability to pay for tuition and related expenses is taken into account when making admissions decisions.  

Some universities may offer partial or no financial aid to students who need it if the budget is limited. A student 
will have to let the university know while applying that they will need financial aid.

Most Universities are need-aware, meaning that asking for financial aid can influence the admissions officer’s 
decision to offer admission. Such universities balance their financial aid budget with the overall number of 
admitted students.

Although need-aware universities may provide financial aid to exceptional students who demonstrate financial 
need, it is not guaranteed as it is with need-blind universities. Moreover, the aid given may be limited and may not 
cover the full amount students are looking for.

It is important for students to research and understand the financial aid policies of the universities they are 
interested in, especially if financial aid is a deciding factor.



Making College More Affordable
Applications and Deadlines – most important! Institutional aid deadlines will be earlier; check with each college or university

FAFSA

Available December ?, 2023  

for the 2024-25 FAFSA year

CSS Profile if required by 

college available every 

October 1

College Scholarship Service (CSS) Profile 

begins October 1st ($25 for first school, $16 

additional for each school) **No payment for 

income under $100,000**

Participating colleges located at: 

https://profile.collegeboard.org/profile/ppi/participat

ingInstitutions.aspx

CSS Profile Website: 

https://cssprofile.collegeboard.org/

CSS Profile Customer Support

844-202-0524

Live Chat Available

www.studentaid.gov

or 

www.fafsa.gov

Required every year

Not all 
colleges

All colleges

CSS Profile FAFSA NJ Dreamer
New Jersey

colleges ONLY

NJ Alternative Application

Available December ?, 2023 

for the 2024-25 FAFSA year

www.HESAA.org

or 

www.njfams.hesaa.or

g

Required every year

DACA & 
Undocumented 
students ONLY

https://profile.collegeboard.org/profile/ppi/participatingInstitutions.aspx
https://cssprofile.collegeboard.org/
http://www.studentaid.gov/
http://www.fafsa.gov/
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What is the Free Application for 
Federal Student Aid (FAFSA?)

The FAFSA administered by the 
office of Federal Student Aid.

Students submit the FAFSA each 
year they are in college.

Students and parents submit 
personal and financial information 
and FAFSA uses the federal 
methodology to determine families 
Student Aid Index (SAI) in 2024-25 
award year

2024-2025 FAFSA will be 
available in December 2023  
No official date yet!



Who 
Completes 
the FAFSA
US Citizens 
& Eligible 
Non-citizens 
with a valid 
status 
Green Card 
Holder

• Undergraduate and graduate 
students

• Dependent students and 
parents

• Independent students

• High School Seniors



Items Needed for the FAFSA & FSA ID 2024-2025 FAFSA

FAFSA - Student
• Social security card/#

•   Drivers license number

• List of schools

•    2022 Tax returns including IRS W-2 information

•    2022 Records of untaxed income

•    2022 Record of assets

https://studentaid.gov/apply-for-aid/fafsa/filling-out

Granting Consent: Students, Parent(s) are required to grant 
consent to have a processed FAFSA and not giving consent will 
make you ineligible for federal and state aid.

FSA ID – Granting Consent -Signing the FAFSA Electronically 2024-2025 
Information Contributors

Married Filing jointly still requires one parent in the household to have FSA ID 
and password

• Biological Parent
• Parent and stepparent
• Adoptive parents

Student must identify who the contributor are.  Each contributor must have 
an FSAID and password

• Unmarried living together
• Married filing separately
• Divorced / separated living together filing separately

https://studentaid.gov/fsa-id/create-account/launch

Undocumented parents of dependent FAFSA filing students 
must now have an FSA ID to electronically sign the FAFSA.  
Parents are required to get a ITIN Taxation Account to be 
authenticated for registering for a FSA ID process.

https://studentaid.gov/apply-for-aid/fafsa/filling-out
https://studentaid.gov/fsa-id/create-account/launch


Filing Options

• FAFSA Online – https://studentaid.ed.gov

• PDF/Paper FAFSA - 1-800-4-FED-Aid (1-800-433-3243) Not recommended due to consent

• For the Hearing Impaired – TTY line 800-730-8913

https://studentaid.ed.gov/


During – Filling of the FAFSA –
Role-based 

Studentaid.gov

• Parents – students – borrowers
• Complete the FAFSA
• Complete master promissory notes
• Federal student loan history
• Repayment options



NEW Role-based FAFSA



FAFSA calculated an SAI ?
2024-2025 and forward.

2024-25 FAFSA 
calculation will 
generate an SAI 

(Student Aid Index)

•Student Aid Index (SAI) is the new name 

of Expected Family Contribution (EFC)—

•It is an eligibility index for student aid; it is 

not a determination of the total amount that 

an applicant will pay.

•The Student Aid Index (SAI) will also 

reflect significant changes to the factors 

used in the equation to calculate need for 

financial aid.

• Family size, adjusted gross income, 

poverty level, and tax filing status

• Includes small business and farm value

• Excludes number in college

• More income is protected

• SAI as low as -$1,500 enables the 

targeting of aid to the neediest students
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Other 
Financial 

Assistance

2024-25 Dependent Students

Complete these steps to quickly determine if an applicant falls within Pell Grant eligibility limits: 
1. Determine the dependent student’s parent’s state of legal residence; 
2. Determine if the student’s parent is a single parent; and 
3. Reference the appropriate table to locate the row that corresponds to the student’s family size. 
If the parent’s 2022 AGI > $0 AND the parent’s 2022 AGI <= Max Pell Parent AGI Limit for their family size, then the student is eligible for a Max Pell. 

If the student is not eligible for Max Pell AND the parent’s 2022 AGI <= Min Pell Parent AGI Limit for their family size, then the student is eligible for a Min Pell. 



The Application for DACA & Undocumented Students

Go to https://www.hesaa.org/Pages/NJAlternativeApplication.aspx
19

The New Jersey Alternative Financial Aid Application 
allows NJ Dreamers enrolled in eligible New Jersey 
colleges and universities to apply for state financial aid.
Who should complete this application?

Complete this application if you are not a United States 
citizen or eligible noncitizen and meet all of the following 
criteria;
• Attended a New Jersey high school for at least three 

(3) years
• Graduated from a New Jersey high school or received 

the equivalent of a high school diploma in New Jersey
• Are able to file an affidavit stating that you have filed 

an application to legalize your immigration 
status or will file an application as soon you are eligible 
to do so

https://www.hesaa.org/Pages/NJAlternativeApplication.aspx


20

Federal Special 
Circumstances

Changing 2022 Data based on 
current information due to:

• Death

• Speration/Divorce

• Retirement

• Disablility

• Unemployment

• Making less money

• Loss of untaxed income

• No contact with parent

Your circumstances have changed from the 

reportable year.  Financial aid can adjust 

your information to assist you with federal 

and state aid. 

How to Request College Financial-Aid 

Professional Judgements. 

• Provide a written statement of your 

current situation.

• Provide proof of your new situation.

YTD earnings (last paystub)
Gross amount of unemployment compensation
Date benefits began and ended
Extension of unemployment compensation
Tax transcripts 
W-2’s for all parties to the tax return 

Only adjust the individual that had the reduction
Gross income (amount before taxes) should be used not net income
Tax credits (earned income credit, additional child tax credit, etc) should not be 
used in the adjusted AGI
Death Certificates
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Types of Federal 
Aid Available 
More information is at: 
www.studentaid.gov

Federal Grants 2023-24 Academic Year 

Maximum Awards

Award Type Award Amounts

Pell grant Currently up to $7,395

SEOG

Supplemental Education 

Opportunity Grant

up to $4,000

TEACH grant up to $3,776

http://www.studentaid.gov/
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Types of State Aid 
Available 
More information is at: 
www.njgrants.org

2023-24 Financial Aid Award Year – State 
of NJ budget is set in July/August for 
the 2024-25 award year

New Jersey State Grants 2023-24 Academic 

Year

Award Type Award Amounts

Full-Time TAG $1,280 - $14,404

Part-Time TAG (community college only) $320-$1,061

EOF (Educational Opportunity Fund) Up to $3,050 includes college success support

NJ STARS (top 15% of high school class junior 

or senior year)
Tuition Only - community college only

NJ STARS II Up to $2,500   per year – any NJ 4 year college

Governor’s Urban Scholarship (GUS) Up to $1,000

NJ-GIVS (women and minorities) Up to $2,000    building trades only

Community College Opportunity 

Grant (CCOG)!

After all other grant/scholarship aid- tuition and most 

fees – FREE for AGI $65,000 or less and $65,001 to 

80,000 is 50% reduced tuition & fees and $80,001 to 

$100,000 reduced 1/3 of the maximum CCOG amount

Garden State Guarantee (GSG)

After all other grant/scholarship aid- tuition and most fees –
FREE for AGI $65,000 or less and $65,001 to 80,000 is not to 
exceed $7,500 tuition & fees and $80,001 to $100,000 will 

pay no more than $10,000 for tuition and fees.

http://www.njgrants.org/


Financial Aid Results

• Help families with transparency

• Separates the Cost of Attendance listing the 
direct and indirect costs

• Awards – Grants & Scholarships (free no 
repayment required)

• Student Final Costs box

• College coordinated work study

• Federal Student Loans

• If necessary alternate loans
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Award letter must replicate the Shopping Sheet



In-Review

•  Complete the FAFSA or NJ Alternative Application

•  Student will receive SAR (Student Aid Report Summary)

•  School & State will receive ISIR (Institutional Student Information Record)

•  Financial aid package from the college

•  Compare and decide



FAFSA Assistance

NJFAFSADAYS.org -
https://www.hesaa.org/Pages/FAFSA.aspx

Helpful Resources
• How to create a FSA ID for student and parent(s) View/Download (PDF)  YouTube Video

• Steps on how to apply for federal and state aid  View/Download YouTube Video

• FAFSA® Completion Instructions  View/Download (PDF)

• Avoid Common FAFSA® Mistakes   View/Download (PDF)

• New Jersey Financial Aid Management System (NJFAMS)  View/Download (PDF)

• Financial Aid Information Session flyer to advertise your events date, time, and location. 
View/Download (PDF)

https://www.hesaa.org/Pages/FAFSA.aspx
https://www.hesaa.org/Documents/Publications/FSA_ID.pdf
https://youtu.be/K7ihhGk8mCY
https://www.hesaa.org/Documents/8_steps_howToApply.pdf
https://youtu.be/TS1Jb8j1NY0
https://studentaid.ed.gov/sa/sites/default/files/2019-20-completing-fafsa.pdf?_ga=2.216188628.350197902.1538403541-2080764729.1535386358
https://www.hesaa.org/Documents/FAFSA/commonFAFSA_mistakes.pdf
https://www.hesaa.org/Documents/FAFSA/NJFAMS_userName_password_flyer.pdf
https://www.hesaa.org/Documents/FAFSA/fafsaDAYSflyer.pdf


● FAFSA Estimator– Estimate your EFC/SAI - https://studentaid.gov/aid-estimator/

● State of NJ HESAA Estimator - Estimate your NJEI (NJ Eligibility Index) -
https://www.hesaa.org/tagestimator/current/studentstatus.asp

https://studentaid.gov/aid-estimator/
https://www.hesaa.org/tagestimator/current/studentstatus.asp


State Aid Review - NJFAMS 

● Review eligibility for 
state aid

● Awards & Eligibility 
● To Do List
● All your notifications 

are listed



Scholarship 
Resources

Strategies for Making the Most of Scholarship Applications Webinar -
recording and great resources available here:

https://mappingyourfuture.org/Newsroom/newsroomarticle.cfm?7F54464
242595E5C7043445F525D5478740B04060008

All yours for free:
http://mappingyourfuture.org/

https://mappingyourfuture.org/Newsroom/newsroomarticle.cfm?7F54464242595E5C7043445F525D5478740B04060008
http://mappingyourfuture.org/


Finding Private Scholarships
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Resources for Finding Scholarships: 
The following links are to scholarship search engines that allow you to save a profile and 

enter your information which is used to find ideal scholarships for you. These sites also 

offer resources for navigating the college application, admissions, and financial processes. 

https://bigfuture.collegeboard.org/pay-for-college

http://www.educationplanner.org/students/paying-for-school/find-grants-

scholarships/index.shtml

http://www.fastweb.com/college-scholarships

http://www.collegescholarships.com/

https://immigrantsrising.org/resource/list-ofundergraduate-scholarships

ASPIRA provides a list of scholarships on their website. http://aspira.org/book/scholarships

United Negro College Fund has a scholarship search engine, but also allows you to browse 

lists of scholarships with upcoming deadlines. 

http://www.uncf.org/forstudents/scholarship.asp

https://bigfuture.collegeboard.org/pay-for-college
http://www.educationplanner.org/students/paying-for-school/find-grants-scholarships/index.shtml
http://www.fastweb.com/college-scholarships
http://www.collegescholarships.com/
https://immigrantsrising.org/resource/list-ofundergraduate-scholarships
http://aspira.org/book/scholarships
http://www.uncf.org/forstudents/scholarship.asp


Next Steps 
Grants and Scholarships just not 
enough 
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* Monthly Payment Plans – offered by the college

Self Help Loans & Gap Shortfall Solutions

FEDERAL DIRECT STUDENT LOAN

• Federal Direct Loan Program (1st year dependent)

• Subsidized Stafford Loan $3,500 need based

• Unsubsidized Stafford Loan $2,000 additional

• 2022-23 - Federal Direct Undergraduate Direct Loans are 5.50%
plus a 1.054% origination fee, for subsidized and unsubsidized 

loans

Subsided: Need-based, interest free until 6 months after the student leaves school.

Step #2 
Student 
Loans

Annual Maximum

Freshman: $5,500

Sophomore: $6,500

Junior: $7,500

Senior: $7,500

Note: Direct Loans are capped at no more than 
$31,000 in total, across all the years that a 
dependent undergraduate student is in college.



3 Education Loan Options
2023-24 Interest Rates
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NJCLASS Family Loan 

2023-24 
Fixed rate NJCLASS loan, varying 

repayment options

Interest rates - you choose 

5.69% Principle and Interest, or 

5.89% Interest only, or 

7.49% Fully deferred

• ZERO fee & .25% discount for ACH 

auto pay when in repayment.

• Can borrow up to the cost of 

attendance

• Student or Parent can be the borrower

• State tax benefits for P&I payments up 

to $2,500 for AGI of $200,000 and less. 

Federal Parent  PLUS  

2023-24 
Fixed rate Parent loan, varying repayment 

options            

8.05% &  4.24% Origination fee

• Parent is the only borrower

• Can select pay now, interest only or defer 
payment

• Can borrow up to the cost of attendance

• More information at: ww.studentaid.gov

Private Bank loans   

2023-24 
Fixed or Variable rate loans rates, varying 

repayment options

• Can borrow up to the cost of attendance

• Student or Parent can be the borrower

• Tiered lenders rate based on co-signer 
credit.  Range 4.50% to 15.49% and zero fee

• Sallie Mae Smart Option Loan according to 
the Sallie Mae website 8/22/2023 - Investor 
Presentation the weighted average annual 

borrower interest rate (23-C) is 11.26%.



Case 
Study 
Example
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Example:  Stevens Institute of Technology, New Jersey

CSS Profile Early Decision I: 12/1/2021

CSS Profile Early Decision II:  1/15/2022

CSS Profile Regular Admission: 2/15/2022

FAFSA Early Decision I:  12/1/2021 

FAFSA Early Decision II:  1/15/2022

FAFSA Regular Admission: 2/15/2022



What can you do to Prepare



Thank you!

HESAA Services
Websites

● www.hesaa.org
● www.njgrants.org
● www.njclass.org

Customer Care Contact customercare@hesaa.org

1-800-792-8670

Andre’ Maglione
amaglione@hesaa.org

609-588-3300  x 1400

http://www.hesaa.org/
http://www.njgrants.org/
http://www.njclass.org/
mailto:customercare@hesaa.org
mailto:amaglione@hesaa.org

