LYME-OLD LYME SCHOOLS

Regional School District #18
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A Private School Experience ( | in a Public School Setting

PK-8 Building Committee Meeting
July 15, 2024

Committee Members Present. Susan Fogliano, Chair; Sara Hrinak, Cara Zimmerman, Tom Kelo, John
Hartman, Alan Sheiness, Dan Adanti (alternate)

Administration Present: Ian Neviaser, Superintendent of Schools; Brian Howe, Assistant Director of
Facilities & Technology, Noah Ventola, Principal, Center School

The meeting was called to order by Susan Fogliano at 6:07 PM.

Approval of Minutes of June 17, 2024
MOTION: Alan Sheiness made a motion to approve the minutes of June 17, 2024 meetings. The
motion was seconded John Hartman.

VOTE: the committee voted in favor of the motion to approve the June 17 meeting minutes.

Architect and Construction Manager Update

- Jeff Anderson from Downes Construction reviewed for the committee on the course of action to
be taken to authorize the pre-purchase by Custom Electric (low-bidder) of the Switchgear,
Generator/Transfer Switch & Panelboards for the Mile Creek project, Phase I. There was
discussion of concerns of the pre-purchase process and the possibility of revisions in specs, which
would be addressed when the Phase Il amendment is finalized.

MOTION: Susan Fogliano requested a motion to approve the electrical equipment bid package for
Mile Creek School for the switchgear and other electrical equipment to the lowest bidder Custom
Electric at $400,000.00. Tom Kelo requested the motion which was seconded by Sara Hrinak.

The motion was put to the floor; all those in favor 7, all those opposed 0, all those abstained 0.
The motion passed unanimously.

- Jeff Anderson from Downes Construction continued with an update for Phase II for Mile Creek. Since
the Planned Conformance Review (PCR) with the state we are still in the PCR Review follow-up
period. There are questions from the state that Downes will address and respond to so that the bid
packages can be completed for upcoming bid dates.
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- Ben Stoner from Downes Construction reviewed an updated schedule (See attached) that focused
on the current Preconstruction Agenda as well as an update of the projects for Mile Creek, Phase 1
and Phase 2, and the HVAC bidding schedule. (See attached).

- David Stein from S & PA updated that S&PA are coming to the end of the design period and
moving into the procurement and bidding support.

Ian Neviaser updated the Committee on the Project Bonding — did meet with the bonding agent and
the option (Option 2 on the attached) chosen is the one that poses the least cost to the town.

The meeting was adjourned at 6:53 PM upon a motion by Alan Sheiness and a second by Cara
Zimmerman.



WWW.DOWNESCO.COM

P.O.Box 727

200 Stanley Street
New Britain, CT 06050
office 860.229.3755
June 17, 2024 fax 860.225.3617

D DOWNES CONSTRUCTION COMPANY

Region 18 Schools
Subject: Downes Building Committee Agenda- Preconstruction
Project Update

A. Mile Creek Phase 1
Pre-purchase of Switchgear, Generator/Transfer Switch & Panelboards
* Bid Period / Scope Review Complete

A Letter of Authorization has been provided for this Electrical Equipment Package for the
Building Committee’s review to be able to release a Subcontract to the low bidder and begin

Coordination Studies with Eversource.

B. Mile Creek Schedule Phase 2

* PCR Follow Up Period 7/2/2024 -7/16/2024
*  OAG Approval to Bid 7/26/2024

* Bid Period 7/26/2024 — 8/26/2024
* Scope Reviews 8/27/2024 -9/13/2024
*  GMP #2 Review/Execute 9/2/2024 - 9/26/2024
* Notice to Proceed 9/30/2024 — 10/4/2024
* Construction Period 10/4/2024 -9/21/2026

C. HVAC Bidding Schedule
Clarification received from the State on May 16, 2024 for the Priority Grant allows for the
following Bid Packages to be sent out for bid: BP #5.1 Structural Steel, BP #6.1 General Trades,
BP #8.2 Glass & Glazing, BP #9.3 Acoustical Ceilings, BP #9.6 Painting, BP #23.1 HVAC, BP #26.1
Electrical are as follows for Invitation to Bid #1:

e |TB #1 Bid Period 5/29/2024 —7/18/2024 & 7/23/2024
* |TB #2 Scope Review 7/19/2024 — 8/9/2024

*  GMP #1 Development 7/26/2024 — 8/15/2024

*  GMP #1 Review/Execute 8/16/2024 — 8/29/2024

= |TB #1 Notice to Proceed 8/30/2024 —9/13/2024



D DOWNES CONSTRUCTION COMPANY

Invitation to Bid #2 includes BP #2.1 Demo & Abatement, BP #21.2 Fire Protection, BP #31.1

Sitework.
« |TB #2 Bid Period 7/12/2024 -8/1/2024
* |TB #2 Scope Review 8/5/2024 - 8/16/2024
*  GMP #2 Development 8/8/2024 - 8/21/2024
*  GMP #2 Review/Execute 8/22/2024 —9/5/2024
» |TB #2 Notice to Proceed ITB #2 9/6/2024 -9/12/2024



D DOWNES CONSTRUCTION COMPANY

July 15, 2024
Mr. lan Neviaser Project: REGION 18 MILE CREEK SCHOOL
Superintendent of Schools 205 Mile Creek Road Old Lyme, CT

Region 18 Mile Creek School Phase 1
tel: 860.434.7238

neviaseri@region18.org Re: Letter of Authorization (LOA)

Phase 1 Bids taken on 7/2/2024

Based on the attached bid results and subsequent scope review with the apparent low bidder(s), Downes
Construction Company, LLC recommends the subcontract for the above referenced Bid Package be awarded to:

Bid Package Subcontractor Name & Address Contract Sum
26.1 Electrical Custom Electric Four Hundred Thousand Dollars and No Cents
Equipment Package Tom Adamson veeeneennnn9400,000.00
(FOB Jobsite) Ph: 860-643-7110
52 Main Street
Manchester, CT

Major notes on recommendation:

e The CD Budget for the Electrical Equipment Package is 5465,770.

e Current lead times for Switchgear is 68 weeks and the Meter Socket has a lead time of 55 weeks, both of
which currently exceed the proposed schedule by approximately three months which affects the schedule to
turn over the New Addition. Additional information forthcoming from the Electrical Subcontractor in an effort
to minimize this impact.

We believe that the above contractor(s) are the lowest responsible qualified bidder for the bid packages listed and
request your agreement to issue contracts. This value will be included in our future GMP. By signing this Letter of
Authorization Regional School District #18 and the Building Committee is authorizing Downes Construction Company,
LLC to commence construction phase services and agrees to compensate Downes Construction Company, LLC for this
work as a component of GMP Amendment #1 (Phase 1 Construction and General Conditions) to our contract.

If there are any questions or concerns, please contact me at your earliest convenience.

Sincerely,
Downes Construction Company, LLC

Scott Scholl
Project Executive

Copy to: File; Bid Results Below




| hereby authorize Downes Construction to proceed with construction in accordance with our agreement.

Agreed by: Agreed by:
Regional School District #18

(Signature) (Signature)
(Printed name and title) (Printed name and title
(Date) (Date)

Please return one (1) signed copy of this letter indicating your approvals of the above

DATE 7/2/2024

Contractor/Vendor Base Bid Apparent Low Bid Over/(Under)
26.1 Electrical
DOWNES Estimate $ 465,770.00 $400,000.00f
Custom Electric $ 400,000.00
Ferguson Electric $ 472,000.00
|E Shea Electric (Rev Bid | 1/18/22) $ 449,000.00
W.C. McBride Electrical Contractors, LLC No Bid
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Regional School District 18, State of Connecticut
Proposed Debt Service Structures - Based on Cash Flow from 5-10-2024 - 5% Retainage Included

$34.665 million school project including Middle School & 3 Elementary Schools
Level Principal Structure
June 12, 2024

Best Option

i isti Existing Debt Total with Existing Debt al with Existing Debt Total with Existing Debt Total with Existing Debt
Bonds Detail Option 1 Option 2 Option 3 Option4 Option 5 (o] 6

Par Amount Bonded $34,665,000 $34,665,000 $34,665,000 $34,665,000 $34,665,000 $34,665,000
Total Interest $17,517,129 $16,887,872 $18,007,079 $17,527,209 $18,669,381 $19,660,929
Total Debt Service $52,182,129 $51,552,872 $52,672,079 $52,192,209 553,334,381 $54,325,929

Debt Service - As of 6/30/2023

Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total

Existing Debt Option 1 Option 2 Option 3 Option 4 Option 5 Option 6
Fiscal Year Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service
06/30/24 2,344,313 2,344,313 2,344,313 2,344,313 2,344,313 2,344,313 2,344,313
06/30/25 2,108,363 2,410,501 2,410,501 3,078,414 2,410,501 2,410,501 3,254,251
06/30/26 2,023,700 5,346,361 5,265,823 4,449,574 5,104,723 4,988,818 4,508,378
06/30/27 1,958,950 4,842,777 4,477,760 4,204,103 4,687,798 4,027,436 4,328,251
06/30/28 1,894,100 4,689,228 5,067,675 4,518,750 4,188,650 4,182,013 4,518,361
06/30/29 1,847,625 4,959,375 4,931,950 5,057,775 5,039,550 5,134,288 5,108,700
06/30/30 1,784,575 4,808,325 4,779,650 4,902,975 4,884,750 4,977,988 4,956,400
06/30/31 1,025,900 3,961,650 3,931,725 4,052,550 4,034,325 4,126,063 4,108,475
06/30/32 286,650 3,134,400 3,103,225 3,221,550 3,203,325 3,288,688 3,279,975
06/30/33 278,200 3,037,950 3,000,650 3,121,350 3,098,250 3,187,238 3,177,275
06/30/34 269,100 2,947,100 2,906,875 3,023,400 3,001,975 3,087,138 3,079,175
06/30/35 - 2,602,500 2,562,000 2,671,400 2,650,025 2,731,138 2,729,725
06/30/36 - 2,527,000 2,485,900 2,593,000 2,572,000 2,651,738 2,649,375
06/30/37 - 2,451,500 2,414,900 2,514,900 2,498,800 2,577,538 2,564,150
06/30/38 - 2,376,000 2,343,900 2,441,900 2,425,600 2,503,338 2,484,050
06/30/39 - 2,300,500 2,272,900 2,368,900 2,347,500 2,429,138 2,403,950
06/30/40 - 2,225,000 2,201,900 2,291,000 2,274,500 2,354,938 2,323,850
06/30/41 - 2,149,500 2,130,900 2,218,200 2,201,500 2,280,738 2,243,750
06/30/42 = 2,074,000 2,059,900 2,145,400 2,128,500 2,206,538 2,163,650
06/30/43 - 1,993,625 1,988,900 2,071,000 2,054,300 2,129,750 2,083,550
06/30/44 - 1,918,375 1,917,900 1,996,600 1,978,900 2,052,963 2,003,450
06/30/45 - 1,843,125 1,846,900 1,922,200 1,903,500 1,976,175 1,923,350
06/30/46 - 542,875 928,200 1,284,300 980,400 1,507,388 978,250
06/30/47 - 517,625 - T = - 932,750
06/30/48 . - - E - - -
06/30/49 - - - = = - -

515,821,475 S 68,003,604 S 67,374,347 S 68,493,554 S 68,013,684 S 69,155,856 S 70,147,404

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon many
factors such as, but not limited to, interest rate trends, tax rates, supply, changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could
affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in the market or no market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut

Proposed Debt Service Structures - Based on Cash Flow from 5-10-2024 - 5% Retainage Included
$34.665 million school project including Middle School & 3 Elementary Schools

Level Debt Service Structure
June 12, 2024

Total with Existing Debt Total with Existing Debt Total with Existing Debt Total with Existing D Total with Existing Debt Total with Existing Debt
Bonds Detail Option 1B Option 2B Option 3B Option 4B Option 5B Option 6B

Par Amount Bonded 534,665,000 $34,665,000 $34,665,000 $34,665,000 $34,665,000 $34,665,000

Total Interest $19,788,479 $18,787,353 $19,792,004 $19,396,128 $20,378,195 $21,864,579

Total Debt Service $54,453,479 $53,452,353 $54,457,004 $54,061,128 $55,043,195 $56,529,579

Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total
Existing Debt Option 1B Option 28 Option 3B Option 48 Option 5B Option 6B

Fiscal Year Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service
06/30/24 2,344,313 2,344,313 2,344,313 2,344,313 2,344,313 2,344,313 2,344,313
06/30/25 2,108,363 2,410,501 2,410,501 3,078,414 2,410,501 2,410,501 3,254,251
06/30/26 2,023,700 4,352,611 4,560,479 3,979,999 4,411,498 4,667,160 4,165,928
06/30/27 1,958,950 4,463,027 4,192,760 4,005,366 4,403,129 3,888,259 4,032,051
06/30/28 1,894,100 4,368,978 4,504,675 4,134,500 3,950,800 3,907,538 4,261,911
06/30/29 1,847,625 4,511,375 4,461,825 4,522,150 4,527,075 4,552,813 4,549,625
06/30/30 1,784,575 4,449,700 4,399,150 4,459,475 4,458,525 4,490,513 4,491,325
06/30/31 1,025,900 3,689,150 3,637,600 3,702,925 3,701,100 3,739,213 3,729,150
06/30/32 286,650 2,949,650 2,897,100 2,957,300 2,959,600 2,993,713 2,988,400
06/30/33 278,200 2,937,450 2,893,650 2,953,975 2,955,150 2,985,638 2,985,075
06/30/34 269,100 2,931,900 2,884,775 2,938,975 2,945,275 2,980,063 2,972,350
06/30/35 - 2,663,900 2,615,700 2,675,975 2,675,925 2,709,388 2,704,175
06/30/36 - 2,666,875 2,616,900 2,672,075 2,676,750 2,710,588 2,706,825
06/30/37 - 2,661,725 2,615,300 2,670,575 2,673,950 2,703,988 2,706,075
06/30/38 - 2,663,350 2,615,800 2,671,175 2,678,150 2,709,688 2,706,800
06/30/39 - 2,661,525 2,618,200 2,673,675 2,679,150 2,712,088 2,703,875
06/30/40 . 2,661,150 2,617,400 2,673,075 2,676,950 2,711,388 2,702,300
06/30/41 - 2,662,000 2,613,400 2,674,075 2,676,450 2,707,488 2,701,750
06/30/42 - 2,663,850 2,616,000 2,671,775 2,677,450 2,705,288 2,706,975
06/30/43 - 2,661,600 2,610,100 2,674,087 2,673,369 2,711,438 2,707,650
06/30/44 - 2,660,150 2,615,500 2,667,513 2,678,838 2,708,663 2,703,775
06/30/45 * 2,664,175 2,616,900 2,672,063 2,675,075 2,706,850 2,700,225
06/30/46 - 786,750 1,315,800 1,805,025 1,373,581 2,108,100 1,411,750
06/30/47 - 789,250 - = - - 1,414,500
06/30/48 - - - - - - -
06/30/49 - - - - = - -
$15,821,475 S 70,274,954 S 69,273,828 S 70,278,479 S 69,882,603 S 70,864,670 S 72,351,054

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon many
factors such as, but not limited to, interest rate trends, tax rates, supply, changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could
affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in the market or no market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut S&P Rating: AA+
Proposed Debt Service Structures - Based on Cash Flow from 5-10-2024 - 5% Retainage Included

$34.665 million school project including Middle School & 3 Elementary Schools
Level Principal
June 12, 2024

Best Option

Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total
Bonds Detail Option 1 Option 2 Option 3 Option 4 Option 5 Option 6

Par Amount Bonded $34,665,000 $34,665,000 $34,665,000 $34,665,000 $34,665,000 $34,665,000

Total Interest $17,517,129 $16,887,872 $18,007,079 $17,527,209 $18,669,381 $19,660,929

Total Debt Service $52,182,129 $51,552,872 $52,672,079 $52,192,209 $53,334,381 554,325,929

Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total
Existing Debt Option 1 Option 2 Option 3 Option 4 Option 5 Option 6

Fiscal Year Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service
06/30/24 2,344,313 - = e = - -
06/30/25 2,108,363 302,139 302,139 970,051 302,139 302,139 1,145,889
06/30/26 2,023,700 3,322,661 3,242,123 2,425,874 3,081,023 2,965,118 2,484,678
06/30/27 1,958,950 2,883,827 2,518,810 2,245,153 2,728,848 2,068,486 2,369,301
06/30/28 1,894,100 2,795,128 3,173,575 2,624,650 2,294,550 2,287,913 2,624,261
06/30/29 1,847,625 3,111,750 3,084,325 3,210,150 3,191,925 3,286,663 3,261,075
06/30/30 1,784,575 3,023,750 2,995,075 3,118,400 3,100,175 3,193,413 3,171,825
06/30/31 1,025,900 2,935,750 2,905,825 3,026,650 3,008,425 3,100,163 3,082,575
06/30/32 286,650 2,847,750 2,816,575 2,934,900 2,916,675 3,002,038 2,993,325
06/30/33 278,200 2,759,750 2,722,450 2,843,150 2,820,050 2,909,038 2,899,075
06/30/34 269,100 2,678,000 2,637,775 2,754,300 2,732,875 2,818,038 2,810,075
06/30/35 - 2,602,500 2,562,000 2,671,400 2,650,025 2,731,138 2,729,725
06/30/36 - 2,527,000 2,485,900 2,593,000 2,572,000 2,651,738 2,649,375
06/30/37 - 2,451,500 2,414,900 2,514,900 2,498,800 2,577,538 2,564,150
06/30/38 - 2,376,000 2,343,900 2,441,900 2,425,600 2,503,338 2,484,050
06/30/39 - 2,300,500 2,272,900 2,368,900 2,347,500 2,429,138 2,403,950
06/30/40 - 2,225,000 2,201,900 2,291,000 2,274,500 2,354,938 2,323,850
06/30/41 = 2,149,500 2,130,900 2,218,200 2,201,500 2,280,738 2,243,750
06/30/42 - 2,074,000 2,059,900 2,145,400 2,128,500 2,206,538 2,163,650
06/30/43 - 1,993,625 1,988,900 2,071,000 2,054,300 2,129,750 2,083,550
06/30/44 - 1,918,375 1,917,900 1,996,600 1,978,900 2,052,963 2,003,450
06/30/45 - 1,843,125 1,846,900 1,922,200 1,903,500 1,976,175 1,923,350
06/30/46 - 542,875 928,200 1,284,300 980,400 1,507,388 978,250
06/30/47 - 517,625 = < = = 932,750
06/30/48 - - - - - - -
06/30/49 - - = - - - -
515,821,475 S 52,182,129 $ 51,552,872 5 52,672,079 S 52,192,209 S 53,334,381 S 54,325,929

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon
many factors such as, but not limited to, interest rate trends, tax rates, supply, changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes
could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in the market or no market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut S&P Rating: AA+
Proposed Debt Service Structures - Based on Cash Flow from 5-10-2024 - 5% Retainage Included
$34.665 million school project including Middle School & 3 Elementary Schools

Level Debt Service
June 12, 2024

Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total
Bonds Detail Option 1B Option 2B Option 3B Option 4B Option 5B Option 6B

Par Amount Bonded $34,665,000 $34,665,000 $34,665,000 $34,665,000 $34,665,000 $34,665,000

Total Interest $19,788,479 $18,787,353 $19,792,004 $19,396,128 $20,378,195 $21,864,579

Total Debt Service $54,453,479 $53,452,353 $54,457,004 $54,061,128 $55,043,195 556,529,579

Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total Sub-Total
Existing Debt Option 1B Option 28 Option 3B Option 4B Option 58 Option 6B

Fiscal Year Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service Proposed Debt Service
06/30/24 2,344,313 - - - = - -
06/30/25 2,108,363 302,139 302,139 970,051 302,139 302,139 1,145,889
06/30/26 2,023,700 2,328,911 2,536,779 1,956,299 2,387,798 2,643,460 2,142,228
06/30/27 1,958,950 2,504,077 2,233,810 2,046,416 2,444,179 1,929,309 2,073,101
06/30/28 1,894,100 2,474,878 2,610,575 2,240,400 2,056,700 2,013,438 2,367,811
06/30/29 1,847,625 2,663,750 2,614,200 2,674,525 2,679,450 2,705,188 2,702,000
06/30/30 1,784,575 2,665,125 2,614,575 2,674,900 2,673,950 2,705,938 2,706,750
06/30/31 1,025,900 2,663,250 2,611,700 2,677,025 2,675,200 2,713,313 2,703,250
06/30/32 286,650 2,663,000 2,610,450 2,670,650 2,672,950 2,707,063 2,701,750
06/30/33 278,200 2,659,250 2,615,450 2,675,775 2,676,950 2,707,438 2,706,875
06/30/34 269,100 2,662,800 2,615,675 2,669,875 2,676,175 2,710,963 2,703,250
06/30/35 - 2,663,900 2,615,700 2,675,975 2,675,925 2,709,388 2,704,175
06/30/36 - 2,666,875 2,616,900 2,672,075 2,676,750 2,710,588 2,706,825
06/30/37 - 2,661,725 2,615,300 2,670,575 2,673,950 2,703,988 2,706,075
06/30/38 - 2,663,350 2,615,800 2,671,175 2,678,150 2,709,688 2,706,800
06/30/39 - 2,661,525 2,618,200 2,673,675 2,679,150 2,712,088 2,703,875
06/30/40 - 2,661,150 2,617,400 2,673,075 2,676,950 2,711,388 2,702,300
06/30/41 - 2,662,000 2,613,400 2,674,075 2,676,450 2,707,488 2,701,750
06/30/42 - 2,663,850 2,616,000 2,671,775 2,677,450 2,705,288 2,706,975
06/30/43 - 2,661,600 2,610,100 2,674,087 2,673,369 2,711,438 2,707,650
06/30/44 - 2,660,150 2,615,500 2,667,513 2,678,838 2,708,663 2,703,775
06/30/45 - 2,664,175 2,616,900 2,672,063 2,675,075 2,706,850 2,700,225
06/30/46 - 786,750 1,315,800 1,805,025 1,373,581 2,108,100 1,411,750
06/30/47 - 789,250 - - = = 1,414,500
06/30/48 - - - - - - -
06/30/49 - - - - - - -
$15,821,475 S 54,453,479 S 53,452,353 S 54,457,004 S 54,061,128 S 55,043,195 5 56,529,579

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon
many factors such as, but not limited to, interest rate trends, tax rates, supply, changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes
could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in the market or no market at all.

Prepared by Munistat Services, Inc.



Comparison of All Options
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Regional School District 18, State of Connecticut S&P Rating: AA+
Option 1 - 2023 $7.3M BANs, 2024 $25M Bonds, 2025 $10.115M BANSs, 2026 $13.985M BANs and 2027 $9,665M Bonds (Push Out 1st Principal)
$34.665 million school project including Middle School & 3 Elementary Schools

Level Principal Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024

ACTUAL

October 2023 Note Issuance ) August 2024 Bond Issuance ! February 2025 Note Issuance ' February 2026 Note Issuance ! February 2027 Bond Issuance '

$7,300,000 $25,000,000 * $10,115,000 $13,985,000 W01 $9,665,000 117 Sub-Total Total

Bonds Detail NOTE BONDS NOTE NOTE BONDS Proposed Debt Service Proposed & Existing Deht Service

Par Amount $7,300,000 525,000,000 $10,115,000 513,985,000 59,665,000 $34,665,000

Dated Date 10/17/2023 8/15/2024 2/19/2025 2/18/2026 2/17/2027

Final Maturity 8/15/2024 8/15/2044 2/18/2026 2/17/2027 11/15/2046

Projected Premuim $952,013 573536 567,827 5447585

Estimated Rate ™" 4.2a% 3.73% ° 377% M 401% 4.42% "

Total Interest $302,139 $10,950,000 $453,811 $627,577 $5,183,503 $17,517,129

Total Debt Service 57,602,139 535,950,000 510,568,911 $14,612,577 $14,848,503 $52,182,129

T A |
Sub-Total
Existing Debt Proposed Proposed Proposed Proposed Proposed Middle & Elementary School Total
Fiscal Year Debt Service Debt Service 1 Service Debt Service vic Debt Service Proposed Deb i Proposed Debt Service
06/30/24 2,344,313 - - - - . 2,344,313
06/30/25 2,108,363 302,139 - - . 302,139 2,410,501
06/30/26 2,023,700 . 2,868,750 453,911 - - 3,322,661 5,346,361
06/30/27 1,958,950 . 2,256,250 . 627,577 - 2,883,827 4,842,777
06/30/28 1,894,100 - 2,193,750 - . 601,378 2,795,128 4,689,228
06/30/29 1,847,625 . 2,131,250 - . 980,500 3,111,750 4,959,375
06/30/30 1,784,575 2,068,750 - . 955,000 3,023,750 4,808,325
06/30/31 1,025,900 - 2,006,250 - - 929,500 2,935,750 3,961,650
06/30/32 286,650 - 1,943,750 - - 904,000 2,847,750 3,134,400
06/30/33 278,200 - 1,881,250 - 2 878,500 2,759,750 3,037,950
06/30/34 269,100 - 1,825,000 - - 853,000 2,678,000 2,947,100
06/30/35 - - 1,775,000 - - 827,500 2,602,500 2,602,500
06/30/36 - - 1,725,000 - - 802,000 2,527,000 2,527,000
06/30/37 . - 1,675,000 - - 776,500 2,451,500 2,451,500
06/30/38 = - 1,625,000 - - 751,000 2,376,000 2,376,000
06/30/39 - . 1,575,000 - - 725,500 2,300,500 2,300,500
06/30/40 - - 1,525,000 - . 700,000 2,225,000 2,225,000
06/30/41 - - 1,475,000 . - 674,500 2,149,500 2,149,500
06/30/42 - - 1,425,000 - - 649,000 2,074,000 2,074,000
06/30/43 . - 1,375,000 - - 618,625 1,993,625 1,993,625
06/30/44 < e 1,325,000 = . 593,375 1,918,375 1,918,375
06/30/45 - - 1,275,000 - . 568,125 1,843,125 1,843,125
06/30/46 Z . - + 542,875 542,875 542,875
06/30/47 - - - - - 517,625 517,625 517,625
06/30/48 - - % L il
06/30/49 - - - - - - - -
S 15,821,475 B 302,139 $ 35,550,000 B 453911 S 627,577 3 14,848,503 5 52,182,129 5 68,003,604

{1) Cost of issuance of 540,000.

(2) Maturity on August 15, 2024.

{3) Actual net interest cost,

(4) Estimated cost of issuance $102,000 will need to be included In the District's budget in year of issuance or included in the par amount issued.
(5) Assumes first prinicipal and interest payment August 15, 2025.

(6) Estimated cost of issuance $50,000 willneed to be included in the District’s budget in year of issuance or included in the par amount issued.
(7) Assumes maturity on February 18, 2026.

(8) Assumes maturity on February 17, 2027.

(9) Assumes first interest payment on November 15, 2027 & first principal and interest payment on November 15, 2028.

(10) Projected true interest cost.

(11) Projected net interest cost.

(12) Rates as of June 3, 2024 plus 25 bps for February 2026 issue. Rates as of June 3, 2024 plus 50 bps for February 2027 issue.

(13) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional Schaol District 18. Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates, supply, changes in

rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in the market or no
market at all.

Prepared by Munistat Services, Inc.




Best Option

Regional School District 18, State of Connecticut SE&P Rating: AA+
Option 2 - 2023 $7.3M BANSs, 2024 $17.335M Bond & $15.140M BANs and 2025 $17.330M Bond (Push Out 1st Principal) & $4.320M BANs
$34,665 million school project including Middle School & 3 Elementary Schools

Level Principal Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024

ACTUAL

October 2023 Note Issuance '’ August 2024 Bond & Note Issuance ! August 2025 Bond & Note Issuance !

$7,300,000 * $17,335,000 ™  $15,140,000 * $17,330,000 $4,320,000 Sub-Total tal

Bonds Detail NOTE BONDS NOTE BONDS NOTE Proposed Debt Service Proposed & Existing Debt Service

Par Amount $7,300,000 517,335,000 $15,140,000 $17,330,000 54,320,000 $34,665,000

Dated Date 10/17/2023 8/15/2024 B/15/2024 B/14/2025 8/14/2025

Final Maturity 8/15/2024 B8/15/2044 8/14/2025 11/15/2045 8/13/2026

Projected Premuim $660,611 $110,068 $661,524 $31,406

Estimated Rate """’ 4.2a% " 3.73% ™ 3.77% "° 3.76% 3.77% "9

Total Interest $302,139 57,584,400 5$679,408 $8,128,066 $193,860 $16,887,872

Total Debt Service $7,602,139 $24,919,400 $15,819,408 525,458,066 54,513,860 $51,552,872

Debt Service 0/2023

Sub-Total
Existing Debt Proposed Proposed Proposed Proposed Proposed Middle & Elementary School Total
Fiscal Year Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Proposed Debt Service Proposed Debt Service
06/30/24 2,344,313 - - - - - - 2,344,313
06/30/25 2,108,363 302,139 - - r - 302,139 2,410,501
06/30/26 2,023,700 = 1,992,675 679,408 570,041 - 3,242,123 5,265,823
06/30/27 1,958,950 - 1,567,700 - 757,250 183,860 2,518,810 4,477,760
06/30/28 1,894,100 - 1,524,200 - 1,649,375 = 3,173,575 5,067,675
06/30/29 1,847,625 - 1,480,700 - 1,603,625 - 3,084,325 4,931,950
06/30/30 1,784,575 - 1,437,200 - 1,557,875 = 2,995,075 4,779,650
06/30/31 1,025,900 - 1,393,700 - 1,512,125 = 2,905,825 3,931,725
06/30/32 286,650 - 1,350,200 - 1,466,375 - 2,816,575 3,103,225
06/30/33 278,200 - 1,301,825 - 1,420,625 - 2,722,450 3,000,650
06/30/34 269,100 - 1,262,900 * 1,374,875 - 2,637,775 2,906,875
06/30/35 - - 1,228,300 - 1,333,700 - 2,562,000 2,562,000
06/30/36 - - 1,193,700 - 1,292,200 - 2,485,900 2,485,900
06/30/37 - - 1,159,100 - 1,255,800 - 2,414,900 2,414,900
06/30/38 - - 1,124,500 £ 1,219,400 2 2,343,900 2,343,900
06/30/39 - = 1,089,900 - 1,183,000 - 2,272,900 2,272,900
06/30/40 - - 1,055,300 * 1,146,600 - 2,201,900 2,201,900
06/30/41 - = 1,020,700 E: 1,110,200 - 2,130,900 2,130,900
06/30/42 - - 986,100 - 1,073,800 - 2,059,900 2,059,900
06/30/43 & - 851,500 - 1,037,400 = 1,988,900 1,988,900
06/30/44 - - 916,900 g 1,001,000 5 1,917,900 1,917,300
06/30/45 - - 882,300 - 964,600 - 1,846,900 1,846,900
06/30/46 - = C - 928,200 = 928,200 928,200
06/30/47 - = - - - - - -
06/30/48 . - - - - -
06/30/49 - . . . . . 3 k
$ 15,821,475 S 302,139 $24,919,400 $ 679,408 $25,458,066 S 193,860 S 51,552,872 S 67,374,347

(1) Cost of issuance of $40,000.

(2) Maturity on August 15, 2024.

(3) Actual net interest cost.

(4) Estimated cost of issuance $130,000 wiil need to be included in the District’s budget in year of issuance or included in the par amount issued.
(5) Assumes first principal & interest payment August 15, 2025.

(6) Assumes maturity on August 14, 2025

(7) Assumes first interest payment May 15, 2026 and first principal & interest payment on November 15, 2027.
(8) Assumes maturity on August 13, 2026

(9) Projected true interest cost.

(10) Projected net interest cost.

(11) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon many factors such as, but not
limited to, interest rate trends, tax rates, supply, changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be
viewed with these factors in mind as well as the understanding that there may be interruptions in the market or no market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut SEP Rating: AA+
Option 3 - 2023 $7.3M BANSs, 2024 $11.555M Bond & $19.790M BANs, 2025 $11.555M Bonds (Push Out 1st Principal) & $13.205M BANSs, and 2026 $11.555M Bonds (Push Out 1st Principal) & $4.320M BANs
$34.665 million school project including Middle School & 3 Elementary Schools

Level Principal Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024

August 2024 Bond & Note Issuance ! May 2025 Bond & Note Issuance May 2026 Bond & Note Issuance
$11,555,000 * $19,790,000 $11,555,000 7% $13,205,000 "M $11,555,000 " $4.320,000 "o Sub-Total Total
BOND NOTE BOND NOTE BOND NOTE Proposed Debt Sei

Debt Se

Bonds Detail

Proposed & Exist

Par Amount $7,300,000 $11,555,000 $19,790,000 $11,555,000 513,205,000 $11,555,000 $4,320,000 $34,665,000

Dated Date 10/17/2023 8/15/2024 B/15/2024 5/15/2025 5/15/2025 5/14/2026 5/14/2026

Final Maturity 8/15/2024 8/15/2044 5/15/2025 11/15/2045 5/14/2026 5/1/2046 5/13/2027

Projected Premuim $441,073 5104,293 $460,549 596,000 $267,803 $33,005

Estimated Rate " 424% ® 3.73% & 3.80% " 3.75% o 3.77% " 4.02% °Y 3.98%

Total Interest $302,139 $5,052,000 $667,913 $5,541,750 5592574 55,646,073 $204,630 $18,007,079

Total Debt Service 57,602,139 $16,607,000 $20,457,913 517,096,750 513,797,574 $17,201,073 54,524,630 $52,672,079

Sub-Total
xisting Debt Proposed Proposed Proposed Proposed Proposed Propo Proposed Middl lemen Scho Total
Fiscal Year Debt Setvice Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Proposed Debt Service Proposed Debt Service
06/30/24 2,344,313 - - . - - - - 2,344,313
06/30/25 2,108,363 302,139 - 667,913 - - - 970,051 3,078,414
06/30/26 2,023,700 - 1,328,400 - 504,900 592574 - - 2,425,874 4,449,574
06/30/27 1,958,950 - 1,045,100 - 504,900 - 490,523 204,630 2,245,153 4,204,103
06/30/28 1,894,100 - 1,016,100 - 1,099,650 - 508,900 - 2,624,650 4,518,750
06/30/29 1,847,625 - 987,100 . 1,069,150 - 1,153,900 - 3,210,150 5,057,775
06/30/30 1,784,575 - 958,100 - 1,038,650 - 1,121,650 - 3,118,400 4,902,975
06/30/31 1,025,900 . 929,100 - 1,008,150 - 1,089,400 - 3,026,650 4,052,550
06/30/32 286,650 E 900,100 . 977,650 - 1,057,150 - 2,934,900 3,221,550
06/30/33 278,200 - 871,100 - 947,150 - 1,024,900 - 2,843,150 3,121,350
06/30/34 269,100 . 845,000 - 916,650 - 992,650 - 2,754,300 3,023,400
06/30/35 - . 821,800 - 889,200 - 960,400 - 2,671,400 2,671,400
06/30/36 - - 798,600 - 864,800 . 929,600 - 2,593,000 2,593,000
06/30/37 - . 770,500 - 840,400 - 904,000 E 2,514,900 2,514,900
06/30/38 - < 747,500 - 816,000 . 878,400 - 2,441,900 2,441,900
06/30/39 - - 724,500 - 791,600 - 852,800 « 2,368,900 2,368,900
06/30/40 - - 701,500 - 762,300 - 827,200 - 2,291,000 2,291,000
06/30/41 - - 678,500 - 738,100 - 801,600 - 2,218,200 2,218,200
06/30/42 - - 655,500 . 713,900 - 776,000 - 2,145,400 2,145,400
06/30/43 - - 632,500 - 689,700 . 748,800 g 2,071,000 2,071,000
06/30/44 = = 609,500 - 665,500 - 721,600 - 1,996,600 1,996,600
06/30/45 - - 586,500 - 641,300 - 694,400 - 1,922,200 1,922,200
06/30/46 - - - 617,100 . 667,200 e 1,284,300 1,284,300
06/30/47 . . . - - - - . -
06/30/48 - - - - - - - - - -
06/30/49 - - - - - - - - - -
S 15,821,475 B 302,138 516,607,000 $ 667,913 $17.,096,750 $ 592574 $ 17,201,073 S 204,630 52,672,079 B 68,493,554

(1) Cost of issuance of $40,000.

(2) Maturity on August 15, 2024.

(3) Actual net interest cost.

(4) Estimated cost of issuance of $130,000 will need to be included in the District's budget in year of issuance or included in the par amount issued.
(5) Assumes first principal and interest payment on August 15, 2025.

(6) Assumes maturity on May 15, 2025,

(7) Assumes first interest payment on November 15, 2025 & first principal and interest payment on November 15, 2027.
(8) Assumes maturity on May 14, 2026.

(9) Assumes first interest payment on November 1, 2026 & first principal and interest payment on May 1, 2029.

{10) Assumes maturity on May 13, 2027.

(11) Projected true interest cost.

(12) Projected net interest cost.

(13) Rates as of June 3, 2024 plus 25 basis points bps for May 2026 issue.

{14) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18, Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates, supply,
changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in
the market or no market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut
Option 4 - 2023 $7.3M BANSs, 2024 $17.335M Bond & $14.665M BANs, 2025 515.140M BANs, and 2026 $17.780M Bond (Push Out 1st Principal) & $4.320M BANs

$34.665 million school project including Middle School & 3 Elementary Schools
Level Principal Structure - Based on 5-10-24 Cash Flow - 5% retainage Included

June 12, 2024

ACTUAL
October 2023 Note Issuance ™'

August 2024 Bond & Note Issuance "

August 2025 Note Issuance !

February 2026 Bond & Note Issuance

“

S&P Rating: AA+

$7,300,000 “ $17,335,000 *'  $15,140,000 * $17,780,000 ™ $17,330,000 "% $4,320,000 " Sub-Total Total

Bonds Detail NOTE BONDS NOTE NOTE BONDS NOTE Proposed Debt Sei Proposed & Ex g Debt Service

Par Amount $7,300,000 $17,335,000 $15,140,000 $17,780,000 $17,330,000 54,320,000 534,665,000

Dated Date 10/17/2023 8/15/2024 B/15/2024 8/14/2025 2/18/2026 2/18/2026

Final Maturity 8/15/2024 8/15/2044 8/14/2025 2/18/2026 11/15/2045 2/17/2027

Projected Premuim $660,611 $110,068 §58,852 $496,766 $31,320

Estimated Rate "/ 4.24% " 3.73% " 3.77% " 3.85% " 3.98% "7 4.02% ©¥

Total Interest $302,139 57,584,400 $679,408 5$408,940 $B,347,693 $204,630 $17,527,209

Total Debt Service $7,602,139 $24,919,400 $15,819,408 $18,188,940 $25,677,693 54,524,630 $52,192,209

—

Sub-Total
Existing Debt Proposed Proposed Proposed Proposed Proposed Proposed Middl tary Sc Total
Eiscal Year Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Propos ebt Servic Proposed Debt Service
06/30/24 2,344,313 = = = - = = . 2,344,313
06/30/25 2,108,363 302,139 - - = - 302,139 2,410,501
06/30/26 2,023,700 - 1,992,675 679,408 408,940 - . 3,081,023 5,104,723
06/30/27 1,958,950 4 1,567,700 a - 956,518 204,630 2,728,848 4,687,798
06/30/28 1,894,100 - 1,524,200 - - 770,350 = 2,294,550 4,188,650
06/30/29 1,847,625 - 1,480,700 3 - 1,711,225 - 3,191,925 5,039,550
06/30/30 1,784,575 - 1,437,200 3 = 1,662,975 = 3,100,175 4,884,750
06/30/31 1,025,900 - 1,393,700 - - 1,614,725 3,008,425 4,034,325
06/30/32 286,650 - 1,350,200 - - 1,566,475 2,916,675 3,203,325
06/30/33 278,200 E 1,301,825 7 - 1,518,225 2,820,050 3,098,250
06/30/34 269,100 1,262,500 2 - 1,469,975 2,732,875 3,001,975
06/30/35 - - 1,228,300 = = 1,421,725 = 2,650,025 2,650,025
06/30/36 - 1,193,700 - - 1,378,300 2,572,000 2,572,000
06/30/37 1,159,100 = 1,335,700 - 2,498,800 2,498,800
06/30/38 - 1,124,500 = 1,301,100 - 2,425,600 2,425,600
06/30/39 - 1,089,900 1,257,600 - 2,347,500 2,347,500
06/30/40 - 1,055,300 1,215,200 * 2,274,500 2,274,500
06/30/41 i 1,020,700 - 1,180,800 - 2,201,500 2,201,500
06/30/42 986,100 - 1,142,400 - 2,128,500 2,128,500
06/30/43 - 951,500 = 1,102,800 - 2,054,300 2,054,300
06/30/44 916,900 = 1,062,000 = 1,978,900 1,978,900
06/30/45 882,300 1,021,200 - 1,903,500 1,903,500
06/30/46 - - 980,400 - 980,400 980,400
06/30/47 : - 2 &
06/30/48 . - . - -
06/30/49 - - - - - - - - -
5 15,821,475 302,139 $ 24,919,400 5 679,408 S 408,940 525,677,693 § 204,630 5 52,192,209 S 68,013,684

(1) Cost of issuance of $40,000.

(2) Maturity on August 15, 2024.

(3) Actual net interest cost.

(4) Estimated cost of issuance $130,000 wiil need to be included in the District's budget in year of issuance or included in the par amount issued.
(5) Assumes first principal & interest payment August 15, 2025.

(6) Assumes maturity on August 14, 2025

(7) Estimated cost of issuance $50,000 wiil need to be included in the District's budget in year of issuance or included in the par amount issued.
(8) Assumes maturity on February 18, 2026

(9) Assumes first interest payment November 15, 2026 and first principal & interest payment on November 15, 2028.

(10) Assumes maturity on February 17, 2027

(11) Rates as of June 3, 2024 plus 25 basis points bps for February 2026 issuance.

{12) Projected true interest cost.

(13) Projected net interest cost.

(14) Rates are preliminary and subject to change with market movement

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon many factors such as, but not limited te, interest rate trends, tax rates,
supply, changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there
may be interruptions in the market or no market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut S&P Rating: AA+

Option 5 - 2023 $7.3M BANs, 2024 $8.0M Bond & $24.475M BANSs, 2025 $8.0M Bonds (Push Out 1st Principal) & $20.315M BANs, and 2026 $18.665M Bonds (Push Out 1st Principal) & $4.320M BANs
$34.665 million school project including Middle School & 3 Elementary Schools

Level Principal Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024

ACTUAL
October 2023 Note Issuance !

August 2024 Bond & Note Issuance ! August 2025 Bond & Note Issuance ' May 2026 Bond & Note Issuance "

$7,300,000 $8,000,000 ™ $24,475,000 $8,000,000 7" $20,315,000 *¥V $18,665,000 ™" $3 320,000 "M Sub-Total Total

Bonds Detail NOTE BOND NOTE BOND NOTE BOND NOTE Proposed Debt Service Proposed & E g Debt Service

Par Amount $7,300,000 $8,000,000 $24,475,000 58,000,000 $20,315,000 $18,665,000 $4,320,000 534,665,000

Dated Date 10/17/2023 8/15/2024 8/15/2024 8/14/2025 8/14/2025 5/14/2026 5/14/2026

Final Maturity 8/15/2024 8/15/2044 8/14/2025 11/15/2045 5/1a/2026 5/1/2046 5/13/2027

Projected Premuim 5304,644 $177,933 $307,373 $107,060 $413,947 $33,005

Estimated Rate * 424%™ 3.73% "M 3.77% W 3.76% " 3.80% ! 4.03% " 3.98%

Total Interest 302,139 53,504,000 $1,098,316 $3,750,071 $685,631 $9,124,594 5204,630 518,669,381

Total Debt Service $7,602,139 511,504,000 525,573,316 511,750,071 621,000,631 $27,789,594 54,524,630 $53,334,381

Debt Serv s of 6/30/2023

Sub-Total
xisting Debt Proposed Proposed Proposed Proposed Proposed Proposed Proposed Middle & Elementary School Total
Eiscal Year Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Proposed Debt Service Proposed Debt Service
06/30/24 2,344,313 - - - - - - - - 2,344,313
06/30/25 2,108,363 302,139 - - - - - - 302,139 2,410,501
06/30/26 2,023,700 - 918,000 1,098,316 263,171 685,631 - - 2,965,118 4,988,818
06/30/27 1,958,950 - 722,000 - 349,600 792,256 204,630 2,068,486 4,027,436
06/30/28 1,894,100 - 702,000 763,975 821,938 - 2,287,913 4,182,013
06/30/29 1,847,625 682,000 742,725 1,861,938 3,286,663 5,134,288
06/30/30 1,784,575 662,000 721,475 1,809,938 3,193,413 4,977,988
06/30/31 1,025,900 642,000 700,225 1,757,938 3,100,163 4,126,063
06/30/32 286,650 622,000 674,100 1,705,938 - 3,002,038 3,288,688
06/30/33 278,200 602,000 653,100 1,653,938 2,909,038 3,187,238
06/30/34 268,100 584,000 632,100 1,601,938 - 2,818,038 3,087,138
06/30/35 568,000 613,200 1,549,938 2,731,138 2,731,138
06/30/36 = 552,000 596,400 1,503,338 - 2,651,738 2,651,738
06/30/37 - 536,000 579,600 1,461,938 2,577538 2577538
06/30/38 - 520,000 562,800 - 1,420,538 - 2,503,338 2,503,338
06/30/39 - 504,000 - 546,000 - 1,379,138 - 2,429,138 2,429,138
06/30/40 B - 488,000 529,200 1,337,738 - 2,354,938 2,354,938
06/30/41 - 472,000 - 512,400 - 1,296,338 - 2,280,738 2,280,738
06/30/42 - - 456,000 - 495,600 1,254,938 - 2,206,538 2,206,538
06/30/43 E 440,000 - 478,800 1,210,950 2,129,750 2,129,750
06/30/44 - - 424,000 - 462,000 1,166,963 2,052,963 2,052,963
06/30/45 - 408,000 - 445,200 1,122,975 1,976,175 1,976,175
06/30/46 - - 428,400 1,078,988 - 1,507,388 1,507,388
06/30/47 - 5 i 5 g
06/30/48 - - - - - -
06/30/49 - - - - - - - - - -
5 15,821,475 302,139 511,504,000 5 1,098,316 11,750,071 S 685,631 S 27,789,594 S 204,630 53,334,381 S 69,155,856

(1) Cost of issuance of $40,000.

{2) Maturity on August 15, 2024,

(3) Actual net interest cost.

(4) Estimated cost of issuance of $130,000 will need to be included in the District's budget in year of issuance or included in the par amount issued.
(5) Assumes first principal and interest payment on August 15, 2025.

(6) Assumes maturity on August 14, 2025

{7) Assumes first interest payment on May 15, 2026 & first principal and interest payment on November 15, 2027.
(8) Assumes maturity on May 14, 2026.

(9) Assumes first interest payment on November 1, 2026 & first principal and interest payment on May 1, 2029.
{10) Assumes maturity on May 13, 2027.

{11) Projected true interest cost.

(12) Projected net interest cost.

(13) Rates as of June 3, 2024 plus 25 bps for May 2026 issue.

(14) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates, supply,
changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in
the market or no market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut S&P Rating: AA+
Option 6 - 2023 $7.3M BANs, 2024 $25M BANSs, 2025 $17.335M Bonds & $18.8980M BANs, 2026 $21.650M BANSs, and 2027 $17.330M Bond (push out principal payment)
534,665 million school project including Middle School & 3 Elementary Schools

Level Principal Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024

ACTUAL
October 2023 Note Issuance !

August 2024 Note Issuance May 2025 Bond & Note Issuance May 2026 Note Issuance *) February 2027 Bond Issuance "%

$25,000,000 ®! $17,335,000 V¥ ¢18 980,000 ¥ $21,650,000 "B $17,330,000 1M Total Total

Bonds Detail NOTE NOTE BOND NOTE NOTE BOND Proposed Debt Service Proposed & Ex g Debt Service

Par Amount 57,300,000 §25,000,000 517,335,000 $18,980,000 $21,650,000 517,330,000 $34,665,000

Dated Date 10/17/2023 8/15/2024 5/15/2025 5/15/2025 5/14/2026 2/17/2027

Final Maturity 8/15/2024 5/15/2025 5/15/2045 5/14/2026 2/17/2027 11/15/2046

Projected Premuim 5131,750 $610,905 $137,985 $115,395 $837,451

Estimated Rate ** 4.24% ® 3.80% " 3.77% " 3.77% " 4.05% ™ 4.40% 4

Total Interest $302,139 $843,750 57,584,400 5851,728 §779,851 §9,299,061 $19,660,929

Total Debt Service $7,602,139 $25,843,750 524,919,400 $19,831,728 $22,429,851 526,629,061 $54,325,929

Debt Service - As 0

Sub-Total
Existing Debt Proposed Proposed Proposed Proposed Proposed Proposed iddl I ary School Total
Fiscal Year Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Proposed Debt Service Pre bt Service
06/30/24 2,344,313 - - - - - - - 2,343,313
06/30/25 2,108,363 302,139 843,750 - - 1,145,889 3,254,251
06/30/26 2,023,700 - - 1,632,950 851,728 - - 2,484,678 4,508,378
06/30/27 1,958,950 - - 1,589,450 - 779,851 - 2,369,301 4328251
06/30/28 1,894,100 - - 1,545,950 . - 1,078,311 2,624,261 4,518,361
06/30/29 1,847,625 - 1,502,450 - - 1,758,625 3,261,075 5,108,700
06/30/30 1,784,575 - - 1,458,950 - - 1,712,875 3,171,825 4,956,400
06/30/31 1,025,900 - - 1,415,450 - - 1,667,125 3,082,575 4,108,475
06/30/32 286,650 - - 1,371,950 - - 1,621,375 2,993,325 3,279,975
06/30/33 278,200 - - 1,323,450 - - 1,575,625 2,899,075 3,177,275
06/30/34 269,100 - - 1,280,200 - - 1,529,875 2,810,075 3,079175
06/30/35 - - - 1,245,600 - - 1,484,125 2,729,725 2,729,725
06/30/36 - - - 1,211,000 - - 1,438,375 2,649,375 2,649375
06/30/37 - - - 1,176,400 - - 1,387,750 2,564,150 2,564,150
06/30/38 - - - 1,141,800 - - 1,342,250 2,484,050 2,484,050
06/30/39 - - - 1,107,200 - - 1,296,750 2,403,950 2,403,950
06/30/40 - - - 1,072,600 - - 1,251,250 2,323,850 2,323,850
06/30/41 - - - 1,038,000 - - 1,205,750 2,243,750 2,243,750
06/30/42 - - - 1,003,400 - - 1,160,250 2,163,650 2,163,650
06/30/43 - - - 968,800 - - 1,114,750 2,083,550 2,083,550
06/30/44 - - - 934,200 - - 1,069,250 2,003,450 2,003,450
06/30/45 - - - 899,600 - - 1,023,750 1,923,350 1,923,350
06/30/46 - - - - - 978,250 978,250 978,250
06/30/47 - - - - - - 932,750 932,750 932,750
06/30/48 - - - - - - - = -
06/30/49 - - - - - - - -
$ 15,821,475 S 302,139 S 843,750 $ 24,919,400 S 851,728 5 779,851 S 26,629,061 H 54,325,929 5 70,147,404

{1) Cost of issuance of 540,000.

{2) Maturity on August 15, 2024.

{3) Actual net interest cost.

(4) Estimated cost of issuance 550,000 will need to be included in the District's budget in year of issuance or included in the par amount issued.

{5) Assumes maturity on May 15, 2025.

{6) Estimated cost of issuance of $130,000 will need to be included in the District's budget in year of issuance or incdluded in the par amount issued.
(7) Assumes first interst payment November 15, 2025 and principal & interest payment on May 15, 2026.

(B) Assumes maturity on May 14, 2026

(9) Assumes maturity on February 17, 2027

(10) Estimated cost of issuance of $102,000 will need to be included in the District’s budget in year of issuance or induded in the par amount issued.
(11) Assumes first interest payment November 15, 2027 and first principal & interest payment on November 15, 2028.

(12) Rates as of June 3, 2024 plus 25 bps for May 2026 issue. Rates as of June 3, 2024 plus 50 bsp for February 2027.

(13) Projected net interest cost.

(14) Projected true interest cost.

(15) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is providing the informatien contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates, supply, changes in rules,
regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in the market or no market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut S&P Rating: AA+
Option 1B - 2023 $7.3M BANs, 2024 $25M Bonds, 2025 $10.115M BANSs, 2026 $13.985M BANs and 2027 $9.665M Bonds (Push Out 1st Principal)

$34.665 million school project including Middle School & 3 Elementary Schools
Level Debt Service Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024

ACTUAL i
October 2023 Note Issuance ' August 2024 Bond Issuance ' February 2025 Note y 2026 Note - y 2027 Bond | b
$7,300,000 ¥ $25,000,000 ™ $10,115,000 Sub-Total Total

Bonds Detail NOTE BONDS NOTE NOTE BONDS Proposed Debt Service Proposed & Existing Debt Service

Par Amount 57,300,000 $25,000.000 510,115,000 $13,985,000 $9,665,000 534,665,000

Dated Date 10/17/2023 8/15/2024 2/19/2025 2/18/2026 2/17/2027

Final Maturity 8/15/2024 8/15/2044 2/18/2026 2/17/2027 11/15/2046

Projected Premuim $856,467 §73536 567,827 $421,092

Estimated Rate " 424% 3.77% " 3.77% " 4.01% ™ 4.51% "

Total Interest $302,139 $12,499,850 $453,911 $627,577 $5,905,003 $19,788,479

Total Debt Service $7,602,139 $37,499,850 510,568,911 $14,612,577 515,570,003 554,453,479

Debt S s of 6/30/2023

Sub-Total
Existing Debt Proposed FProposed Proposed Proposed Proposed le & Elementa ool Total
Fiscal Year Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Proposed Debt Service
06/30/24 2,344,313 - - - - - - 2,344.313
06/30/25 2,108,363 302,139 - » 302,139 2,410,501
06/30/26 2,023,700 e 1,875,000 453,911 . = 2,328,911 4,352,611
06/30/27 1,958,950 - 1,876,500 - 627577 - 2,504,077 4,463,027
06/30/28 1,894,100 = 1,873,500 - - 601,378 2,474,878 4,368,978
06/30/29 1,847,625 - 1,873,375 - - 790375 2,663,750 4,511,375
06/30/30 1,784575 = 1,875,875 o - 789,250 2,665,125 4,449,700
06/30/31 1,025,300 - 1,875,875 - - 787,375 2,663,250 3,688,150
06/30/32 286,650 = 1,873,375 - - 789,625 2,663,000 2,949,650
06/30/33 278,200 - 1,873,250 S - 786,000 2,659,250 2,937,450
06/30/34 269,100 - 1,876,300 = - 786,500 2,662,800 2,931,900
06/30/35 - - 1,877,900 . z 786,000 2,663,900 2,663,900
06/30/36 - . 1,877,500 - - 789,375 2,666,875 2,666,875
06/30/37 - = 1,875,100 - - 786,625 2,661,725 2,661,725
06/30/38 - - 1,875,600 - - 787,750 2,663,350 2,663,350
06/30/39 = = 1,873,900 . - 787,625 2,661,525 2,661,525
06/30/40 i = 1,874,900 = . 786,250 2,661,150 2,661,150
06/30/41 - - 1,873,500 - - 788,500 2,662,000 2,662,000
06/30/42 - . 1,874,600 s 5 789,250 2,663,850 2,663,850
06/30/43 - - 1,873,100 - - 788,500 2,661,600 2,661,600
06/30/44 - - 1,873,900 - . 786,250 2,660,150 2,660,150
06/30/45 - = 1,876,800 - - 787375 2,664,175 2,664,175
06/30/46 - - £ - - 786,750 786,750 786,750
06/30/47 : = = 789,250 789,250 789,250
06/30/48 - - - . - - . =
06/30/49 . . - - - : . X
§ 15,821,475 S 302,139 S 37,499,850 & 453,911 5 627,577 S 15,570,003 S 54,453,479 5 70,274,954

(1) Cost of issuance of $40,000.

(2) Maturity on August 15, 2024.

(3) Actual net interest cost.

(4) Estimated cost of issuance 5102,000 will need to be included in the District's budget in year of issuance or included in the par amount issued.

(5) Assumes first pr pal and interest payment August 15, 2025.

(6) Estimated cost of issuance $50,000 willneed to be included in the District’s budget in year of issuance or included in the par amount issued.

(7) Assumes maturity on February 18, 2026.

(8) Assumes maturity on February 17, 2027.

(9) Assumes first interest payment on November 15, 2027 & first principal and interest payment on November 15, 2028.

(10) Projected true interest cost.

(11) Projected net interest cost.

(12) Rates as of June 3, 2024 plus 25 bps for February 2026 issue. Rates as of June 3, 2024 plus 50 bps for February 2027 issue.

(13) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is p ding the inf ion ¢ d in this d for discussion purposes as municipal advisor to Regional School District 18, Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates, supply, changes in

rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in the market or no

market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut S&P Rating: AA+
Option 2B - 2023 $7.3M BANSs, 2024 $17.335M Bond & $15.140M BANs and 2025 $17.330M Bond (Push Out 1st Principal) & $4.320M BANs

%34.665 million school project including Middle School & 3 Elementary Schools
Level Debt Service Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024

ACTUAL
October 2023 Note Issuance '

$7,300,000 ®
Bonds Detail NOTE

August 2024 Bond & Note Issuance !
$17,335,000 ™  $15,140,000 *

August 2025 Bond & Note Issuance ¥
$17,330,000 7' $4,320,000 ™ Sub-Total

BONDS BONDS NOTE Proposed Debt Service ng Debt Service

Par Amount $7,300,000 $17,335,000 515,140,000 $17,330,000 54,320,000 $34,665,000

Dated Date 10/17/2023 8/15/2024 8/15/2024 8/14/2025 8/14/2025

Final Maturity 8/15/2024 8/15/2044 8/14/2025 11/15/2045 8/13/2026

Projected Premuim $593,895 $110,068 $550,572 531,406

Estimated Rate " 4.24% @ 3.77% @ 3.77% "% 3.81% @ 3.77% "

Total Interest $302,139 58,668,700 $679,408 58,943,246 $193,860 $18,787,353

Total Debt Service $7,602,139 526,003,700 515,819,408 $26,273,246 54,513,860 553,452,353

Debt Service - As of 6/30/2023

Sub-Total
Existing Debt Proposed Proposed Proposed Proposed Proposed Middle & Elementary School Total
Fiscal Year Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Proposed Debt Service Proposed Debt Service
06/30/24 2,344,313 - - - - = - 2,344,313
06/30/25 2,108,363 302,139 - = * > 302,139 2,410,501
06/30/26 2,023,700 - 1,299,450 679,408 557,921 - 2,536,779 4,560,479
06/30/27 1,958,950 - 1,298,800 = 741,150 193,860 2,233,810 4,192,760
06/30/28 1,894,100 3 1,299,050 - 1,311,525 B 2,610,575 4,504,675
06/30/29 1,847,625 - 1,302,675 - 1,311,525 - 2,614,200 4,461,825
06/30/30 1,784,575 = 1,299,675 & 1,314,900 =3 2,614,575 4,399,150
06/30/31 1,025,900 = 1,300,050 B 1,311,650 = 2,611,700 3,637,600
06/30/32 286,650 - 1,298,675 - 1,311,775 - 2,610,450 2,897,100
06/30/33 278,200 - 1,200,425 . 1,315,025 = 2,615,450 2,893,650
06/30/34 269,100 2 1,299,400 = 1,316,275 - 2,615,675 2,884,775
06/30/35 - - 1,300,900 - 1,314,800 - 2,615,700 2,615,700
06/30/36 r - 1,301,000 - 1,315,900 - 2,616,900 2,616,900
06/30/37 2 - 1,299,700 > 1,315,600 - 2,615,300 2,615,300
06/30/38 - = 1,301,900 = 1,313,900 - 2,615,800 2,615,800
06/30/39 - - 1,302,500 - 1,315,700 - 2,618,200 2,618,200
06/30/40 - - 1,301,500 - 1,315,900 - 2,617,400 2,617,400
06/30/41 - - 1,298,900 - 1,314,500 - 2,613,400 2,613,400
06/30/42 - - 1,299,600 - 1,316,400 - 2,616,000 2,616,000
06/30/43 = - 1,298,500 = 1,311,600 = 2,610,100 2,610,100
06/30/44 - = 1,300,500 3 1,315,000 - 2,615,500 2,615,500
06/30/45 - - 1,300,500 - 1,316,400 - 2,616,900 2,616,900
06/30/46 ] - - - 1,315,800 - 1,315,800 1,315,800
06/30/47 - - - - - - - -
06/30/48 . s E 5 2 -
06/30/49 - - - - - - . .
S5 15,821,475 S 302,139 526,003,700 S 679,408 526,273,246 $ 193,860 S 53,452,353 S 69_273321

(1) Cost of issuance of $40,000.

(2) Maturity on August 15, 2024.

(3) Actual net interest cost.

(4) Estimated cost of issuance $130,000 wiil need to be included in the District's budget in year of issuance or included in the par amount issued,
(5) Assumes first principal & interest payment August 15, 2025.

(6) Assumes maturity on August 14, 2025

(7) Assumes first interest payment May 15, 2026 and first principal & interest payment on November 15, 2027.
(8) Assumes maturity on August 13, 2026

(9) Projected true interest cost.

(10) Projected net interest cost.

(11) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon many factors such as, but not
limited to, interest rate trends, tax rates, supply, changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be
viewed with these factors in mind as well as the understanding that there may be interruptions in the market or no market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut S&P Rating: AA+
Option 3B - 2023 $7.3M BANs, 2024 $11.555M Bond & $19.790M BANs, 2025 $11.555M Bonds (Push Out 1st Principal) & $13.205M BANSs, and 2026 $11.555M Bonds (Push Out 1st Principal) & $4.320M BANs

$34.665 million school project including Middle School & 3 Elementary Schools
Level Debt Service Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024

ACTUAL
October 2023 Note Issuance ™

$7,300,000 ©
Bonds Detail NOTE

August 2024 Bond & Note Issuance '*! May 2025 Bond & Note Issuance '/ May 2026 Bond & Note Issuance '
$11,555,000 $19,790,000 * $11,555,000 "% 13205000 "X $11,555,000 ™Y $4.320,000 "V Sub-Total Total
BOND NOTE BOND NOTE BOND NOTE Proposed Debt Service Proposed & Existing Debt Service

Par Amount $7,300,000 511,555,000 $19,790,000 $11,555,000 $13,205,000 511,555,000 54,320,000 $34,665,000
Dated Date 10/17/2023 8/15/2024 8/15/2024 5/15/2025 5/15/2025 5/14/2026 5/14/2026
Final Maturity 8/15/2024 8/15/2044 5/15/2025 11/15/2045 5/14/2026 5/1/2046 5/13/2027
Projected Premuim $395,826 $104,293 $389,132 $96,000 $208,851 $33,005
Estimated Rate * a24% ™ 3.77% " 3.80% " 3.80% " 3.77% O 4.06% "V 3.98% ¥
Total Interest $302,139 5,778,200 $667,913 56,081,725 $592,574 $6,164,823 $204,630 $19,792,004
Total Debt Service 57,602,139 $17,333,200 520,457,913 517,636,725 $13,797,574 $17,719,823 $4,524,630 $54,457,004
ce - As of 6/30/2023
Sub-Total
Existing Debt Proposed Proposed Proposed Proposed Proposed Propos: Proposed Middle & Elementary School Total
Fiscal Year Debt Service Debt Service bt Servi Debt Service Debt Service Debt Service Debt Service Debt Service Ero bt Servi Proposed Debt Service
06/30/24 2,344,313 - - - - - - - - 2,344,313
06/30/25 2,108,363 302,139 - 667,913 - - - - 970,051 3,078,414
06/30/26 2,023,700 . 869,475 - 494,250 592574 - - 1,956,299 3,979,999
06/30/27 1,958,950 - 864,025 - 494,250 - 483511 204,630 2,046,416 4,005,366
06/30/28 1,894,100 - 864,275 - 874,500 - 501,625 = 2,240,400 4,134,500
06/30/29 1,847,625 - 868,400 - 874,500 - 931,625 - 2,674,525 4,522,150
06/30/30 1,784,575 - 866,400 - 878,375 - 930,125 - 2,674,900 4,459,475
06/30/31 1,025,900 - 868,275 - 876,125 - 932,625 - 2,677,025 3,702,925
06/30/32 286,650 - 864,025 - 877,750 - 928,875 - 2,670,650 2,957,300
06/30/33 278,200 - 868,525 - 878,125 - 929,125 - 2,675,775 2,953,975
06/30/34 269,100 - 864,500 - 877,250 - 928,125 - 2,669,875 2,938,975
06/30/35 - - 867,200 - 877,900 - 930,875 - 2,675,975 2,675,975
06/30/36 - - 868,900 - 875,300 - 927,875 - 2,672,075 2,672,075
06/30/37 - - 864,700 - 876,800 - 929,075 - 2,670,575 2,670575
06/30/38 - - 864,600 - 877,300 - 929,275 - 2,671,175 2,671,175
06/30/39 - - 868,400 - 876,800 - 928,475 - 2,673,675 2,673,675
06/30/40 - - 866,100 - 875,300 - 931,675 - 2,673,075 2,673,075
06/30/41 - - 867,700 - 877,700 - 928,675 - 2,674,075 2,674,075
06/30/42 - - 868,100 - 874,000 - 929,675 - 2,671,775 2,671,775
06/30/43 - - 867,300 - 874,200 - 932,587 - 2,674,087 2,674,087
06/30/44 - - 865,300 - 873,200 - 929,013 - 2,667,513 2,667,513
06/30/45 - - 867,000 - 875,900 - 929,163 - 2,672,063 2,672,063
06/30/46 - - - - 877,200 - 927,825 - 1,805,025 1,805,025
06/30/47 - . 2 - = < . . - -
06/30/48 - - . - - = - - - -
06/30/49 - - : : = = - : - -
5 15,821,475 5 302,139 $17,333,200 5 667,913 517,636,725 S 592574 $ 17,719,823 S 204,630 54,457,004 S 70,278,479

(1) Cost of issuance of 540,000.

{2) Maturity on August 15, 2024,

(3) Actual net interest cost.

(4) Estimated cost of issuance of $100,000 - 5105,000 will need to be included in the District's budget in year of issuance or included in the par amount issued.

(5) Assumes first principal and interest payment on August 15, 2025.

(6) Assumes maturity on May 15, 2025.

(7) Assumes first interest payment on November 15, 2025 & first principal and interest payment on November 15, 2027.

(8) Assumes maturity on May 14, 2026.

(9) Assumes first interest payment on November 1, 2026 & first principal and interest payment on May 1,2029.

(10) Assumes maturity on May 13, 2027.

(11) Projected true interest cost.

(12) Projected net interest cost.

{13) Rates as of June 3, 2024 plus 25 basis points bps for May 2026 issue.

(14) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates, supply,
changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in
the market or no market at all,

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut S&P Rating: AA+
Option 4B - 2023 $7.3M BANs, 2024 $17.335M Bond & $14.665M BANSs, 2025 $15.140M BANSs, and 2026 $17.780M Bond (Push Out 1st Principal) & $4.320M BANs

$34.665 million school project including Middle School & 3 Elementary Schools
Level Debt Service Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024

ACTUAL
October 2023 Note Issuance ' August 2024 Bond & Note Issuance - August 2025 Note Issuance i February 2026 Bond & Note Issuance o
$7,300,000 $17,335,000 ® $15,140,000 ® $17,780,000 * $17,330,000 ™41 $4,320,000 "o0Y Sub-Total Total

Bonds De NOTE BONDS NOTE NOTE BONDS NOTE Proposed Debt Service Proposed & E ing Debt Service

Par Amount $7,300,000 $17,335,000 $15,140,000 $17,780,000 $17,330,000 $4,320,000 $34,665,000

Dated Date 10/17/2023 8/15/2024 8/15/2024 8/14/2025 2/18/2026 2/18/2026

Final Maturity 8/15/2024 8/15/20a4 8/14/2025 2/18/2026 11/15/2045 2/17/2027

Projected Premuim 5$593,895 $110,068 $58,852 $405,966 $31,320

Estimated Rate ** a.2a% ™ 3.77% °2 3.77% &0 3.85% ™ 4.01% 4.02% "4

Total Interest $302,139 $8,668,700 $679,408 $408,940 $9,132,311 $204,630 $19,396,128

Total Debt Service $7,602,139 $26,003,700 $15,819,408 518,188,940 526,462,311 54,524,630 554,061,128

Sub-Total
Existing Debt Proposed Proposed Proposed Proposed Proposed Proposed Middi chool Total
Fiscal Year Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Proj bt Servici Proposed Debt Service
06/30/24 2,344,313 - - - . - - - 2,344,313
06/30/25 2,108,363 302,139 - - - - - 302,139 2,410,501
06/30/26 2,023,700 T 1,299,450 679,408 408,940 - - 2,387,798 4,411,498
06/30/27 1,958,950 o 1,298,800 - - 940,749 204,630 2,444,179 4,403,129
06/30/28 1,894,100 5 1,299,050 - - 757,650 - 2,056,700 3,950,800
06/30/29 1,847,625 - 1,302,675 - - 1,376,775 - 2,679,450 4,527,075
06/30/30 1,784,575 - 1,299,675 - - 1,374,275 - 2,673,950 4,458,525
06/30/31 1,025,900 - 1,300,050 - - 1,375,150 - 2,675,200 3,701,100
06/30/32 286,650 - 1,298,675 - - 1,374,275 - 2,672,950 2,959,600
06/30/33 278,200 = 1,300,425 - - 1,376,525 = 2,676,950 2,955,150
06/30/34 269,100 - 1,299,400 - - 1,376,775 - 2,676,175 2,945,275
06/30/35 - - 1,300,900 - - 1,375,025 . 2,675,925 2,675,925
06/30/36 - - 1,301,000 - - 1,375,750 - 2,676,750 2,676,750
06/30/37 - - 1,299,700 - - 1,374,250 - 2,673,950 2,673,950
06/30/38 g = 1,301,900 o = 1,376,250 < 2,678,150 2,678,150
06/30/39 - - 1,302,500 - - 1,376,650 - 2,679,150 2,679,150
06/30/40 - - 1,301,500 - - 1,375,450 - 2,676,950 2,676,950
06/30/41 - 1,298,900 - - 1,377,550 - 2,676,450 2,676,450
06/30/42 - - 1,299,600 - - 1,377,850 - 2,677,450 2,677,450
06/30/43 - - 1,298,500 - - 1,374,869 - 2,673,369 2,673,369
06/30/44 : = 1,300,500 - - 1,378,338 - 2,678,838 2,678,838
06/30/45 - - 1,300,500 - - 1,374,575 - 2,675,075 2,675,075
06/30/46 - - - - - 1,373,581 - 1,373,581 1,373,581
06/30/47 - - - - - - - -
06/30/48 - - - - - - - - -
06/30/43 - - - - - - - - -
$ 15,821,475 S 302,139 $ 26,003,700 $ 679,408 S 408,940 $26,462,311 S 204,630 S 54,061,128 S 69,882,603

(1) Cost of issuance of $40,000.

(2) Maturity on August 15, 2024,

(3] Actual net interest cost.

(4) Estimated cost of issuance $130,000 wiil need to be included in the District's budget in year of issuance or included in the par amount issued
(5) Assumes first principal & interest payment August 15, 2025.

(6) Assumes maturity on August 14, 2025

(7) Estimated cost of issuance 550,000 wiil need to be included in the District's budget in year of issuance or included in the par amount issued.
(8) Assumes maturity on February 18, 2026

(9) Assumes first interest payment November 15, 2026 and first principal & interest payment on November 15, 2028.

(10) Assumes maturity on February 17, 2027

(11) Rates as of June 3, 2024 plus 25 basis points bps for February 2026 issuance.

(12) Projected true interest cost.

(13) Projected net interest cost.

(14) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates,
supply, changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations, The effect of such changes could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there
may be interruptions in the market or no market at all.

Prepared by Munistat Services, Inc.




Regional School District 18, State of Connecticut S&P Rating: AA+
Option 5B - 2023 $7.3M BANSs, 2024 $8.0M Bond & $24.475M BANSs, 2025 $8.0M Bonds (Push Out 1st Principal) & $20.315M BANs, and 2026 $18.665M Bonds (Push Out 1st Principal) & $4.320M BANs
$34.665 million school project including Middle School & 3 Elementary Schools

Level Debt Service Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024
ACTUAL
October 2023 Note Issuance™ August 2024 Bond & Note Issuance '*! August 2025 Bond & Note Issuance " May 2026 Bond & Note Issuance !
$7,300,000 *! $8,000,000 $24,475,000 * 58,000,000 ™"  $20,315000 "% 518,665,000 ™" 54,320,000 "7 Sub-Total

Bonds Detail NOTE BOND NOTE BOND NOTE BOND NOTE Proposed Debt Service

Par Amount $7,300,000 58,000,000 $24,475,000 $8,000,000 $20,315,000 $18,665,000 54,320,000 $34,665,000

Dated Date 10/17/2023 8/15/2024 8/15/2024 8/14/2025 8/14/2025 5/14/2026 5/14/2026

Final Maturity 8/15/2024 8/15/2044 8/14/2025 11/15/2045 5/14/2026 5/1/2046 5/13/2027

Projected Premuim $273,863 $177,933 5260,175 $107,060 $291,084 $33,005

Estimated Rate ' 4.2a% " 3.77% 1 3.77% " 3.80% " 3.80% " 4.09% " 3.98% "

Total Interest $302,139 $4,000,150 51,098,316 $4,127,088 $685,631 59,960,241 5204,630 $20,378,195

Total Debt Service 57,602,139 $12,000,150 $25,573,316 $12,127,088 521,000,631 528,625,241 $4,524,630 $55,043,185

Sub-Total
Proposed Proposed Proposed Proposed Proposed Proposed Proposed Middle & flementary School Total
Fiscal Year Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Pro i Proposed Debt Service
06/30/24 2,344,313 - - - . - - - - 2,344,313
06/30/25 2,108,363 302,139 - - - - - - 302,139 2,410,501
06/30/26 2,023,700 - 601,950 1,098,316 257,563 685,631 - - 2,643,460 4,667,160
06/30/27 1,958,950 - 601,550 - 342,150 - 780,979 204,630 1,929,309 3,888,259
06/30/28 1,894,100 - 597,800 - 605,400 - 810,238 - 2,013,438 3,907,538
06/30/29 1,847,625 - 598,425 - 606,525 - 1,500,238 - 2,705,188 4,552,813
06/30/30 1,784,575 . 598,300 - 606,900 - 1,500,738 - 2,705,938 4,450,513
06/30/31 1,025,900 - 602,300 . 606,525 - 1,504,488 - 2,713,313 3,739,213
06/30/32 286,650 - 600,425 - 605,400 - 1,501,238 - 2,707,063 2,993,713
06/30/33 278,200 - 597,800 - 608,400 - 1,501,238 - 2,707,438 2,985,638
06/30/34 269,100 - 601,200 - 605,525 - 1,504,238 - 2,710,963 2,580,063
06/30/35 = - 600,700 - 608,700 - 1,499,988 - 2,709,388 2,709,388
06/30/36 - - 599,600 - 608,000 - 1,502,988 - 2,710,588 2,710,588
06/30/37 - - 597,900 - 606,700 - 1,499,388 - 2,703,988 2,703,988
06/30/38 - . 600,500 - 604,800 - 1,504,388 - 2,709,688 2,709,688
06/30/39 - - 602,300 - 607,200 - 1,502,588 - 2,712,088 2,712,088
06/30/40 - - 598,400 - 608,800 - 1,504,188 - 2,711,388 2,711,388
06/30/41 - - 598,800 - 604,700 - 1,503,988 - 2,707,488 2,707,488
06/30/42 - . 598,400 - 604,900 - 1,501,988 - 2,705,288 2,705,288
06/30/43 - - 602,100 - 609,200 - 1,500,138 - 2,711,438 2,711,438
06/30/44 - - 599,900 - 607,600 - 1,501,163 - 2,708,663 2,708,663
06/30/45 - 601,800 - 605,200 - 1,499,850 2,706,850 2,706,850
06/30/46 - - - - 606,500 - 1,501,200 - 2,108,100 2,108,100
06/30/47 - - - - - - - -
06/30/48 - - - - - - - - - -
06/30/49 - - - - - - - - - -
5 15,821,475 S 302,139 $12,000,150 $ 1,098,316 512,127,088 5 685,631 5 28,625,241 $ 204,630 55,043,195 $ 70,864,670

(1) Cost of issuance of $40,000.

(2) Maturity on August 15, 2024.

(3) Actual net interest cost.

(4) Estimated cost of issuance of $130,000 will need to be included in the District’s budget in year of issuance or included in the par amount issued.

(5) Assumes first principal and interest payment on August 15, 2025.

(6) Assumes maturity on August 14, 2025,

(7) Assumnes first interest payment on May 15, 2026 & first principal and interest payment on November 15, 2027.

(8) Assumes maturity on May 14, 2026.

(9) Assumes first interest payment on November 1, 2026 & first principal and interest payment on May 1, 2029.

(10) Assumes maturity on May 13, 2027.

(11) Projected true interest cost.

(12) Projected net interest cost

{13) Rates as of June 3, 2024 plus 25 bps for May 2026 issue.

(14) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18. Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates, supply,
changes in rules, regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in
the market or no market at all.
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Regional School District 18, State of Connecticut S&P Rating: AA+
Option 6B - 2023 $7.3M BANs, 2024 $25M BANs, 2025 $17.335M Bonds & $18.8980M BANs, 2026 $21.650M BANs, and 2027 $17.330M Bond (push out principal payment)
$34.665 million school project including Middle School & 3 Elementary Schools

Level Debt Service Structure - Based on 5-10-24 Cash Flow - 5% retainage Included
June 12, 2024

ACTUAL
October 2023 Note Issuance ' August 2024 Note Issuance ! May 2025 Bond & Note Issuance ! May 2026 Note Issuance
$7,300,000 ™ $25,000,000 ™ $17,335,000 " $18980,000 " $21,650,000 PO $17,330,000 13 Sub-Total

Bonds Detai NOTE NOTE BOND NOTE NOTE BOND Proposed Debt Se

Par Amount $7,300,000 $25,000,000 $17,335,000 518,980,000 521,650,000 $17,330,000 $34,665,000

Dated Date 10/17/2023 8/15/2024 5/15/2025 5/15/2025 5/14/2026 2/17/2027

Final Maturity 8/15/2024 5/15/2025 5/15/2045 5/14/2026 2/17/2027 11/15/2046

Projected Premuim §131,750 §527,392 $137,985 $115,395 5808,056

Estimated Rate **! 424%™ 3.80% 3.81% "¢ 377%™ 4.05% a.48% ™

Total Interest 5302,139 $843,750 58,496,800 $851,728 $779,851 $10,590,311 $21,864,579

Total Debt Service §7.602,139 525,843,750 525,831,800 519,831,728 522,429,851 $27,920,311 $56,529,579

Debt Service - As of 6/30/2023

Sub-Total
xistin bt Proposed Proposed Proposed Proposed Proposed Proposed iddi m | Total
FHiscal Year Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Proposed Debt Service Proposed Debt Service
06/30/24 2,344,313 - - - - - - - 2,344,313
06/30/25 2,108,363 302,139 843,750 - - - - 1,145,889 3,254,251
06/30/26 2,023,700 = = 1,290,500 851,728 - - 2,142,228 4,165,928
06/30/27 1,958,950 - - 1,293,250 - 779,851 - 2,073,101 4,032,051
06/30/28 1,894,100 - - 1,289,500 - - 1,078,311 2,367,811 4,261,911
06/30/29 1,847,625 - - 1,289,500 - - 1,412,500 2,702,000 4,549,625
06/30/30 1,784,575 - - 1,293,000 3 - 1,413,750 2,706,750 4,491,325
06/30/31 1,025,900 L - 1,289,750 - - 1,413,500 2,703,250 3,729,150
06/30/32 286,650 - - 1,290,000 - - 1,411,750 2,701,750 2,988,400
06/30/33 278,200 = 2 1,293,500 . - 1,413,375 2,706,875 2,985,075
06/30/34 269,100 - - 1,290,000 . - 1,413,250 2,703,250 2,972,350
06/30/35 - - . 1,292,800 . - 1,411,375 2,704,175 2,704,175
06/30/36 . - * 1,294,200 . - 1,412,625 2,706,825 2,706,825
06/30/37 - - . 1,294,200 . - 1,411,875 2,706,075 2,706,075
06/30/38 - - - 1,292,800 - - 1,414,000 2,706,800 2,706,800
06/30/39 - - - 1,290,000 - - 1,413,875 2,703,875 2,703,875
06/30/40 - - - 1,290,800 - - 1,411,500 2,702,300 2,702,300
06/30/41 = - = 1,290,000 - E 1,411,750 2,701,750 2,701,750
06/30/42 - - - 1,292,600 - - 1,414,375 2,706,975 2,706,975
06/30/43 - - - 1,293,400 - - 1,414,250 2,707,650 2,707,650
06/30/44 - - - 1,292,400 - - 1,411,375 2,703,775 2,703,775
06/30/45 - - < 1,289,600 - - 1,410,625 2,700,225 2,700,225
06/30/46 - - - - - - 1,411,750 1,411,750 1,411,750
06/30/47 - = = = = " 1,414,500 1,414,500 1,414,500
06/30/48 - - - - - -
06/30/49 . = 4 5 X . ’ 5 [l
5 15,821,475 $ 302,139 s 843,750 S 25,831,800 S 851,728 S 779,851 s 27,920,311 S 56,529,579 G 72,351,054

(1) Cost of issuance of $40,000.

(2) Maturity on August 15, 2024

(3) Actual net interest cost.

(4) Estimated cost of issuance 550,000 wiil need to be included in the District's budget in year of issuance or induded in the par amount issued.

(5) Assumes maturity on May 15, 2025.

(6) Estimated cost of issuance of 5130,000 will need to be induded in the District's budget in year of issuance or induded in the par amount issued.
(7) Assumes first interest payment November 15, 2025 and first principal & interest payment on May 15, 2026.

(8) Assumes maturity on May 14, 2026

(9) Assumes maturity on February 17, 2027

(10) Estimated cost of issuance of 5102,000 will need to be induded in the District's budget in year of issuance or induded in the par amount issued.
(11) Assumes first interest payment November 15, 2027 and first principal & interest payment on November 15, 2028.

(12) Rates as of June 3, 2024 plus 25 bps for May 2026 issue. Rates as of June 3, 2024 plus 50 bsp for February 2027.

(13) Projected net interest cost.

(14) Projected true interest cost.

(15) Rates are preliminary and subject to change with market movement.

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District 18, Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates, supply, changes in rules,
regulations and laws, as well as changes in credit quality and rating agency considerations. The effect of such changes could affect the projected results. This document should be viewed with these factors in mind as well as the understanding that there may be interruptions in the market or no market at
all.
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Regional School District Number 18
Breakdown of Current Funding Amount

Estimate June 12, 2024

Total Project Amount $57,555,000
Minus Expected State Grants (21,174,485)
Minus FY 2024 Designated Funds (884,000)
Minus FY 2025 Designated Funds (853,000)
Estimated Amount to Borrow 34,643,515

Total Rounded Up....ccocuveeeeeiivieeciiiieec e, $34,665,000

Premium received is not include in the estimated amount. Premium is assumed to be used
to reduce interest costs. Premium has not been contemplated in the cash flow.

, _ @nistat
Prepared by Munistat Services, Inc.



Breakdown of Estimated Funding Amounts Needed by Month

Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

State Cumulative Expenditures (Grants) $1,672,251 $2,585,151 $3,635,672 $5,215,133 $7,049,872 $8,663,776 510,166,684 $11,455,975
District Cumulative Expenditures 2,873,144 4,441,625 6,246,556 8,960,277 12,112,597 14,885,492 17,467,684 19,682,854
5% Retainage 83,613 129,258 181,784 260,757 352,494 433,189 508,334 572,799
Minus (4 month prior State reimbursement) (769,676) (849,762) (940,528)  (1,173,257)  (1,672,251)  (2,585,151) (3,635,672)  (5,215,133)
Total to Fund Based on 5-10-24 Cash Flow $3,859,332  $6,306,272  $9,123,484 $13,262,910 $17,842,712 $21,397,306 $24,507,030 $26,496,495

State Cumulative Expenditures (Grants) $13,009,306 $14,452,459 $15,176,613 $15,582,977 $16,430,568 $17,116,137 517,666,769 $18,053,245
District Cumulative Expenditures 22,351,677 24,831,203 26,075,393 26,773,579 28,229,851 29,407,748 30,353,805 31,017,820
5% Retainage 650,465 722,623 758,831 779,149 821,528 855,807 883,338 902,662
Minus (4 month prior State reimbursement) (7,049,872) (8,663,776) (10,166,684) (11,455,975) (13,009,306) (14,452,459) (15,176,613) (15,582,977)
Total to Fund Based on 5-10-24 Cash Flow $28,961,576 $31,342,509 $31,844,153 $31,679,730 $32,472,641 $32,927,233 $33,727,299 $34,390,750
Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26
State Cumulative Expenditures (Grants) 518,371,241 $18,811,474 $19,066,882 519,376,988 $19,632,395 $19,913,006 $20,523,898 $20,857,675
District Cumulative Expenditures 31,564,179 32,320,556 32,759,380 33,292,182 33,731,006 34,213,132 35,262,723 35,836,196
5% Retainage 918,562 940,574 953,344 968,849 981,620 995,650 1,026,195 1,042,884
Minus (4 month prior State reimbursement) (16,430,568) (17,116,137) (17,666,769) (18,053,245) (18,371,241) (18,811,474) (19,066,882) (19,376,988)
Total to Fund Based on 5-10-24 Cash Flow $34,423,414 $34,956,467 $35,112,837 $35,584,774 $35,973,780 $36,310,314 $37,745,934 $38,359,767
Aug-26 Sep-26 Oct-26
State Cumulative Expenditures (Grants) $21,174,485
District Cumulative Expenditures 36,380,516
5% Retainage 1,058,724
Minus (4 month prior State reimbursement) (19,632,395)
Total to Fund Based on 5-10-24 Cash Flow $38,981,330 CLOSEOUT CLOSEOUT

, , Munistat
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Regional School District Number 18
General Obligtaion Bonds Only

Regional School District Number 18
Bond Anticipation Notes Only

Estimate Estimate

Rating Fee (S&P) $5,500 Rating Fee (S&P) 527,500
Bond Counsel (Robinson & Cole) 30,000 Bond Counsel (Robinson & Cole) 50,000
Municipal Advisor (Munistat) 10,000 Municipal Advisor (Munistat) 15,000
Registrar/Paying Agent (US Bank) 800 Registrar/Paying Agent (US Bank) 5,250
Escrow Agent 0 Escrow Agent 0
SLGS Subscription 0 SLGS Subscription 0
ihs Market (posting of POS & QS) 1,200 ihs Market (posting of POS & OS) 1,200
Bond Buyer Advertisement (Arizent) 500 Bond Buyer Advertisement (Arizent) 500
Technique Printing (printing of OS) 500 Technique Printing (printing of OS) 500
Dissemination Agent (Munistat) 0 Dissemination Agent (Munistat) 0
Miscellaneous 1,000 Miscellaneous 2,000

Total Estimated Cost of Issuance............... $49,500 Total Estimated Cost of Issuance............ $101,950

Regional School District Number 18
GO Bonds & Notes

Regional School District Number 18
Estimated Cost of Issuance per Option

Estimate

Rating Fee (S&P) $33,000 Option L. $304,000
Bond Counsel (Robinson & Cole) 65,000 DPtioN Zivuuammmimnmnsnnmiamsias $260,000
Municipal Advisor (Munistat) 20,000 OPLION 3o $390,000
Registrar/Paying Agent (US Bank) 6,050 ORIoN Fsimsiimuimarinrarmnn s $310,000
Escrow Agent 0 OPLION Suivererinenreeesirssesesasersesesarasesesasenees $390,000
SLGS Subscription 0 OPLION B $332,000
ihs Market (posting of POS & OS) 1,200 OPLIoN IBiicissmmmvisissaivimesimsnrmiis $304,000
Bond Buyer Advertisement (Arizent) 500 OPLIoN 2B..ieececcceereereesr e esesesraesnens $260,000
Technique Printing (printing of OS) 500 QBTN BB sssssmesnssirsiism s $390,000
Dissemination Agent (Munistat) 0 OPtION 4B..ceiviicieiececees e $310,000
Miscellaneous 2,000 OPLioN 5Buueieeicieerisreer e $390,000

Total Estimated Cost of Issuance............... $128,250 OPRion BB :ssssnvmmsssmipmmsesmamsan $332,000

‘ ‘ Munistat
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