LEA Name : Pottsville Area SD County : Schuyikill
Address : 1501 W Laurel Blvd AUN Number : 129546103
Pottsville , PA 17901 LEA Type : SD

Annual Financial Report
Accuracy Certification Statement

For Fiscal Year Ending
6/30/2022

Pennsylvania Department of Education
&
Office of Comptroller Operations

PDE-2056: Intermediate Unit

PDE-2057: School District, AVTS/CTC, Charter School,
and Special Program Jointure

CERTIFICATION: By signing this page | agree that the electronic data submitted is a
complete and accurate statement of the financial operatlons and status of the local education
agency for the fiscal year. It has been prepared in accordance with generally accepted
accounting principles and established Commonwealth of PA reporting guidelines.
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Book . Policy Manual
Section 600 Finances

Title GASB Statement 34
Code 822

Status Active

Adopted May 13, 2009
Purpose

The Board recognizes the need to implement the required accounting and financial reporting standards stipulated by the Pennsylvania
Department of Education.

The primary objectives of implementing the GASB Statement 34 are to assure compliance with state requirements, and properly account
for both the financial and economic resources of the district.

Authority

Delegation of Responsibility

The responsibility to coordinate the compilation and preparation of all information necessary to implement this policy is delegated to the
Business Manager.

The designated individual shall be responsible for implementing the necessary procedures to establish and maintain a fixed asset
inventory, including depreciation schedules. Depreciation shall be computed on a straight-line basis over the useful lives of the assets,
using an averaging convention. Normal maintenance and repairs shall be charged to expense as incurred; major renewals and
betterments that materially extend the life or increase the value of the asset shall be capitalized. A schedule of accumulated depreciation
shall be consistent from year to year. The basis for depreciation, including groups of assets and useful lives, shall be in writing and
submitted for review to the Board.

hitps:figo.boarddocs .com/pafpottlBoard.nsf.’Public?open&jd=policies#
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The Business Manager shall prepare the required Management Discussion and Analysis (MD&A). The MD&A shall be in the form required
by GASE Statement 34 and shall be subrnitted to the Board for approval; p__rior to publication.

Prior to submission of the MD&A for Board approval, the dISti“iCt s mdependent auditors shall rev:ew the MD&A, in accordance with SAS
No. 52, "Required Supplementary Information”.

Guidelines

In order to associate debt with acquired assets and to avoid net asset deficits, any asset that has been acquired with debt proceeds shall
be capitalized, regardiess of the cost of the asset. The asset life of these assets shall be considered re[atlve to the time of the respective
debt amortizations.

For all other assets not acquired by debt proceeds, the dollar value of any single item for inclusion in the fixed assets accounts shall be
not less than $4,000.

The capitalization threshold shall be set at a level that will capture at least eighty percent (80%) of all fixed assets.

The assets listed below do not normally individually meet capitalization threshold criteria:

1. Library books.
2. Classroom texts.
3. Computer equipment.

4. Classroom furniture.

These asset category costs shall be capitalized and depreciated as groups when that group's acquisition cost exceeds the capitalization
threshold in any given fiscal year.

For group asset depreciation purposes, the estimated useful life of the group may be based on the weighted average or simple average of
the useful life of individual items, or on an assessment of the life of the group as.a whole. Periodically, the district shall review the
estimated life of groups of assets and adjust the remaining depreciation life of the group.

Assets that fall below the capitalization threshold for GASE 34 reporting purposes may still be significant for insurance, warranty service,

and obsolescence/replacement policy tracking purposes. The district may record and maintain these non-GASB 34 asset inventories in
subsidiary ledgers.

https:!lgo.boarddocs.com}'pa!pott!Board.nsf!Publib?qpen&id=policies# . : 2/3
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Legal 1. 24 P.S. 218

2. 24 P.5. 613

Governmental Acceunting Standards Board, Statement No. 34

hﬁps#]go.boarddocs.com]pajpottlBoard.nsflPub]ic?open&id=puticies#
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