
OLEAN CITY SCHOOL DISTRICT 
410 West Sullivan Street 

Olean, NY 14760 
REVISED 

 Regular Meeting 
 January 3, 2012 

 
The Regular Meeting of the Board of Education of the City School District of Olean, NY was held on 
Tuesday, January 3, 2012, at 6:30 p.m. at the Olean High School, located at 410 West Sullivan Street, 
Olean, NY.  The meeting was called to order by Eric Garvin, President of Board, with a moment of silent 
prayer or a moment of personal reflection.  Eric thanked Washington West Elementary School for the 
board room decorations.  Gordon Cross led the Board of Education in the Pledge of Allegiance to the 
Flag. 
 
 
 PRESENT: Eric Garvin, President  
  Ira Katzenstein, Vice President 
  John Bartimole 
  Laurie Branch  
  Gordon E. Cross  
  Paul Knieser (arrived at 6:34 pm) 
  Michael Martello (arrived at 6:40 pm) 
   
   
 ABSENT:  Dan Harris 
  James Padlo 
   
 STAFF PRESENT: Colleen Taggerty, Superintendent of Schools  
  Kathleen Elser, Business Administrator 
  Lynn Corder, Director of Personnel 
  Gerald Trietley, OMS Principal  
  Tim Houseknecht, OMS Assistant Principal 
  Jen Mahar, District Coordinator of State and Federal Aid Programs 
  Barb Lias, OHS Principal 
  Jeff Andreano, OHS Assistant Principal 
  Cso Woodworth, Technology Administrator 
  Linda Nottingham, IJN Principal 
  Dave Olson, EV Principal 
  John White, BV Principal 
  Joel Whitcher, WW Principal 
  Marcie Richmond, Director of Special Education 
  Pam Neary, District Teacher 
  David Lasky, District Teacher 
  Vicki Zaleski-Irizarry, District Clerk 
    
 OTHERS: Dee Bunk-Hatch, Olean Times Herald  
  Chris Chapman 



Moved by J. Bartimole, seconded by L. Branch, to approve the proposed Meeting 
Agenda. 
 
 Ayes __7___ Nays ___0___ Motion Carried 
 
Public Comment:  
None  
 
Communication, Commendations: 
a. The following students were named December’s Harold Dutton Student of the Month: Jason 

Kasper - nominated by Mrs. Ventura; Tevin McDade - nominated by Mrs. Metler; Jarod 
Knapp - nominated by Mrs. Moricca; Dylan Kranock - nominated by Mr. Freeman; Connor 
Charles - nominated by Mrs. Ring; Abigail Kahm - nominated by Mrs. Ring; and Yue Jun 
Wang - nominated by Mr. Cotton. 

 
Superintendent’s Report: 
a. APPR negotiations continue with the Olean Teachers’ Association 
b. School Messenger – will be up and running in two weeks – Cso Woodworth has prepared a 

press release for the media 
c. Invitations to the January 17, 2012 BOE meeting in which the Western New York 

Educational Service Council will present its findings/recommendations will be sent home 
with students; suggestions boxes will be placed in each building 

 
Discussion Item: 
a. Presentation – John White - Congurence 

 
 Moved  by L. Branch, seconded by J. Bartimole, upon the recommendation of Colleen 
Taggerty, Superintendent of Schools, to adopt the following Consent Agenda items: 

 
a.   The previous meeting minutes of the Regular Meeting held on December 4, 2011 

and the Regular Meeting held on December 20, 2011. 
 

b. Upon the Recommendation of Colleen Taggerty, Superintendent of Schools, the 
following CPSE recommendation reviewed on January 3rd be approved: 

 

APPROVED APPROVED APPROVED APPROVED 

900402199 900457846 900457867 901820010 

900445672 908000733 101820007 900401686 

902218123 900396463 900417287 900358835 

900376452 900448493 900455881 900455846 

900336396 900395854 900403822 900326151 

900457620 900454940 900326147 082380013 

090290000 900245990 900457877 900218046 

908000740 900401224 908000766 900434139 

900126752 900453010 900455827  

   
d. Upon the Recommendation of Colleen Taggerty, Superintendent of Schools, to 

appoint the attached list of Non-Conditional Substitutes. 
 

e. Upon the recommendation of Colleen Taggerty, Superintendent of Schools, to 
declare the attached list of items as surplus items.  

 
 Ayes __7___ Nays ___0___ Motion Carried 
 

Moved by P. Knieser, seconded by L. Branch, upon the recommendation of Colleen 
Taggerty, Superintendent of Schools, to approve the Contract between the Olean City School 

Agenda 
Approval 
 
 
 
Public Comment 
 
 
Commendation 
 
 
 
 
 
 
Superintendent’s 
Report 
 
 
 
 
 
 
Discussion Item 
 
 
Consent Agenda 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Cattaraugus 
County 



District and Cattaraugus County for the period of September 1, 2011 through August 31, 2012 
for the placement of two (2) probation officers in school facilities.  

 
2010-2011 Rate 2011-2012 
$0 – office space    $0 – office space

  
 Ayes __7___ Nays ___0___ Motion Carried 
 

Moved by M. Martello, seconded by J. Bartimole, upon the recommendation of Colleen 
Taggerty, Superintendent of Schools, to approve the contract between the Olean City School District 
and Summit Educational Resources to provide teacher aide training commencing January 1, 
2012 through June 30, 2012.   

 
    

 2010-2011 Rate  2011-2012 Rate  
  $150 per hour – consultant $150 per hour – consultant  
  (not to exceed 20 hours)  (not to exceed 20 hours)

    $50 per hour – travel time $50 per hour – travel time 
  

 Ayes __7___ Nays ___0___ Motion Carried 
 

Moved by L .Branch, seconded by P. Knieser, upon the recommendation of Colleen Taggerty, 
Superintendent of Schools, to adopt the following resolution: 

 
A REFUNDING BOND RESOLUTION DATED JANUARY 3, 2012 

AUTHORIZING THE ISSUANCE PURSUANT TO THE LOCAL FINANCE LAW 
OF REFUNDING BONDS OF THE OLEAN CITY SCHOOL DISTRICT, NEW 
YORK, TO BE DESIGNATED SUBSTANTIALLY AS “REFUNDING (SERIAL) 
BONDS” AND PROVIDING FOR OTHER MATTERS IN RELATION THERETO 
AND THE PAYMENT OF THE BONDS TO BE REFUNDED THEREBY. 

 
WHEREAS, the Olean City School District, New York (the “School District”) has 

heretofore duly issued $15,845,000 initial aggregate principal amount of School District 
Refunding (Serial) Bonds, 2002, such bonds being dated August 14, 2002 and maturing in 
annual installments in each of the years 2003 to 2018, both inclusive (the “Refunded Bonds”), as 
more fully described therein; and 

  
WHEREAS, the Refunded Bonds were authorized pursuant to a refunding bond 

resolution dated June 18, 2002, to (i) pay the costs of issuance related to the Refunded Bonds, 
and (ii) purchase a portfolio of direct obligations of the United States of America, the principal of 
and investment income of which was sufficient to pay a portion of the maturing principal of, 
interest on and redemption premium, if any, payable with respect to the (a) $2,877,120 School 
District (Serial) Bonds, 2001, dated January 15, 2001, (b) $1,800,000 School District (Serial) 
Bonds, 2001, dated February 1, 2001, and (c) $24,400,000 School District (Serial) Bonds, 2001, 
dated March 1, 2001, all previously issued by the School District; and 

 
WHEREAS, it would be in the public interest to refund all, or one or more, or a portion of 

one or more, of the $7,445,000 outstanding principal balance of the Refunded Bonds (such 
outstanding principal balance being stated as of the date hereof), by the issuance of refunding 
bonds pursuant to Section 90.10 of the Local Finance Law. 
 

WHEREAS, such refunding will result in present value savings in debt service as 
required by Section 90.10 of the Local Finance Law. 

 
 
NOW, THEREFORE, BE IT RESOLVED BY THIS BOARD OF EDUCATION AS 

FOLLOWS: 

Probation Officer 
Contract 
Approved 
 
 
 
 
 
Summit 
Educational 
Resources 
Contract 
Approved 
 
 
 
 
 
 
 
 
Refunding Bond 
Resolution 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
Section 1. For the object or purpose of refunding a portion of the $7,445,000 presently 

outstanding aggregate principal amount of the Refunded Bonds, including providing moneys 
which, together with the interest earned from the investment of certain of the proceeds of the 
refunding bonds herein authorized shall be sufficient to pay; (i) the principal amount of the 
Refunded Bonds; (ii) the aggregate amount of unmatured interest payable on the Refunded 
Bonds to and including the maturity dates thereof or the date on which the Refunded Bonds 
which are callable are to be redeemed prior to their respective maturities in accordance with the 
Refunding Financial Plan, as hereinafter defined; (iii) the costs and expenses incidental to the 
issuance of refunding bonds herein authorized, if any that are not to be paid from current funds 
available therefor, including, without limitation, the development of the Refunding Financial Plan, 
compensation to the Underwriter, as hereinafter defined, costs and expenses of executing and 
performing the terms and conditions of the Escrow Contract, as hereinafter defined, and fees 
and charges of the Escrow Holder, as hereinafter mentioned; (iv) the redemption premium, if 
any, to be paid on the Refunded Bonds which are to be called prior to their respective maturities, 
if any; and (v) the premium or premiums for a policy or policies of municipal bond insurance or 
cost or costs of other credit enhancement facility or facilities for the refunding bonds herein 
authorized, or any portion thereof, there are hereby authorized to be issued not exceeding 
$6,700,000 refunding serial bonds of the School District pursuant to the provisions of Section 
90.10 of the Local Finance Law (the “Refunding Bonds”), it being anticipated that the amount of 
Refunding Bonds actually to be issued will be approximately $6,355,000, as provided in Section 
4 hereof.  The Refunding Bonds described herein are hereby authorized to be consolidated for 
purposes of sale in one or more refunding serial bond issues.  The Refunding Bonds shall each 
be designated substantially “SCHOOL DISTRICT REFUNDING (SERIAL) BOND” together with 
such series designation and year as is appropriate on the date of sale thereof, shall be of the 
denomination of $5,000 or any integral multiple thereof (except for any odd denominations, if 
necessary) not exceeding the principal amount of each respective maturity, shall be dated on 
such dates, and shall mature annually on such dates in such years, bearing interest semi-
annually on such dates, as the rate or rates of interest per annum, as may be necessary to sell 
the same, all as shall be determined by the President of the Board of Education pursuant to 
Section 4 hereof.  It is hereby further determined that (a) such Refunding Bonds may be issued 
in series, (b) such Refunding Bonds may be sold at a discount in the manner authorized by 
paragraph a of Section 57.00 of the Local Finance Law pursuant to subdivision 2 of paragraph 
(f) of Section 90.10 of the Local Finance Law, and (c) such Refunding Bonds may be issued as a 
single consolidated issue.  It is hereby further determined that such Refunding Bonds may be 
issued to refund all, or any portion of, the Refunded Bonds, subject to the limitation hereinafter 
described in Section 10 hereof relating to approval by the State Comptroller. 

 
Section 2. The Refunding Bonds may be subject to redemption prior to maturity upon 

such terms as the President of the Board of Education shall prescribe, which terms shall be in 
compliance with the requirements of Section 53.00 (b) of the Local Finance Law.  If less than all 
of the Refunding Bonds of any maturity are to be redeemed, the particular refunding bonds of 
such maturity to be redeemed shall be selected by the School District by lot in any customary 
manner of selection as determined by the President of the Board of Education.  Notice of such 
call for redemption shall be given by mailing such notice to the registered owners not less than 
thirty (30) days prior to such date and as otherwise provided in Securities and Exchange 
Commission Release No. 34-23856, as the same may be amended from time to time.  Notice of 
redemption having been given as aforesaid, the bonds so called for redemption shall, on the 
date for redemption set forth in such call for redemption, become due and payable, together with 
interest to such redemption date, and interest shall cease to be paid thereon after such 
redemption date. 

 
The Refunding Bonds shall be issued in registered form and shall not be registrable to 

bearer or convertible into bearer coupon form.  In the event said Refunding Bonds are issued in 
non-certificated form, such bonds, when issued, shall be initially issued in registered form in 
denominations such that one bond shall be issued for each maturity of bonds and shall be 
registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



New York (“DTC”), which will act as securities depository for the bonds in accordance with the 
book-entry-only system of DTC.  In the event that either DTC shall discontinue the book-entry-
only system, or the School District shall terminate its participation in such book-entry-only 
system, such bonds shall thereafter be issued in certificated form of the denomination of $5,000 
each or any integral multiple thereof (except for any odd denominations, if necessary) not 
exceeding the principal amount of each respective maturity.   
 

In the case of non-certificated Refunding Bonds, principal of and interest on the bonds 
shall be payable by check or draft mailed by the Fiscal Agent (as hereinafter defined) to the 
Depository Trust Company, New York, New York, or to its nominee, Cede & Co., while the 
bonds are registered in the name of Cede & Co. in accordance with such book-entry-only 
system.  Principal shall only be payable upon surrender of the bonds at the principal corporate 
trust office of such Fiscal Agent (or at the office of the School District Clerk as Fiscal Agent as 
hereinafter provided). 

 
In the event said Refunding Bonds are issued in certificated form, principal of and 

interest on the Refunding Bonds shall be payable by check or draft mailed by the Fiscal Agent 
(as hereinafter defined) to the registered owners of the Refunding Bonds as shown on the 
registration books of the School District maintained by the Fiscal Agent (as hereinafter defined), 
as of the close of business on the fifteenth day of the calendar month or last business day of  the 
calendar month preceding each interest payment date as appropriate and as provided in a 
certificate of the President of the Board of Education providing for the details of the Refunding 
Bonds.  Principal shall only be payable upon surrender of bonds at the principal corporate trust 
office of a bank or trust company or banks or trust companies located or authorized to do 
business in the State of New York, as shall hereafter be designated by the President of the 
Board of Education as fiscal agent of the School District for the Refunding Bonds (collectively, 
the “Fiscal Agent”).  Refunding Bonds in certificated form may be transferred or exchanged at 
any time prior to maturity at the principal corporate trust office of the Fiscal Agent for bonds of 
the same maturity of any authorized denomination or denominations in the same aggregate 
principal amount.  Principal and interest on the Refunding Bonds will be payable in lawful money 
of the United States of America.   

 
The President of the Board of Education, as chief fiscal officer of the School District, is 

hereby authorized and directed to enter into an agreement or agreements containing such terms 
and conditions as he shall deem proper with the Fiscal Agent, for the purpose of having such 
bank or trust company or banks or trust companies act in connection with the Refunding Bonds 
as the Fiscal Agent for said School District, to perform the services described in Section 70.00 of 
the Local Finance Law, and to execute such agreement or agreements on behalf of the School 
District, regardless of whether the Refunding Bonds are initially issued in certificated or non-
certificated form; provided, however, that the President of the Board of Education is also hereby 
authorized to name the School District Clerk as the Fiscal Agent in connection with the 
Refunding Bonds if said Refunding Bonds are issued in non-certificated form.   

 
The President of the Board of Education is hereby further delegated all powers of this 

Board of Education with respect to agreements for credit enhancement, derived from and 
pursuant to Section 168.00 of the Local Finance Law, for said Refunding Bonds, including, but 
not limited to the determination of the provider of such credit enhancement facility or facilities 
and the terms and contents of any agreement or agreements related thereto. 

 
The Refunding Bonds shall be executed in the name of the School District by the 

manual or facsimile signature of the President of the Board of Education, and a facsimile of its  
corporate seal shall be imprinted thereon.  In the event of facsimile signature, the Refunding 
Bonds shall be authenticated by the manual signature of an authorized officer or employee of 
the Fiscal Agent.  The Refunding Bonds shall contain the recital required by subdivision 4 of 
paragraph (j) of Section 90.10 of the Local Finance Law and the recital of validity clause 
provided for in Section 52.00 of the Local Finance Law and shall otherwise be in such form and 
contain such recitals, in addition to those  required by Section 51.00 of the Local Finance Law, 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



as the President of the Board of Education shall determine.  It is hereby determined that it is to 
the financial advantage of the School District not to impose and collect from registered owners of 
the Refunding Bonds any charges for mailing, shipping and insuring bonds transferred or 
exchanged by the Fiscal Agent, and, accordingly, pursuant to paragraph e of Section 70.00 of 
the Local Finance Law, no such charges shall be so collected by the Fiscal Agent. 

 
Section 3. It is hereby determined that: (a) the maximum amount of the Refunding 

Bonds authorized to be issued pursuant to this resolution does not exceed the limitation imposed 
by subdivision 1 of paragraph b of Section 90.10 of the Local Finance Law; (b) the maximum 
period of probable usefulness permitted by law at the time of the issuance of the Refunded 
Bonds for the object or purpose for which the Refunded Bonds were issued is 30 years, 
pursuant to Subdivision 97 of paragraph a. of Section 11.00 of the Local Finance Law, with 
respect to each underlying series or purpose, computed from the date of the first obligations 
issued therefor; and (c) the estimated present value of the total debt service savings anticipated 
as a result of the issuance of the Refunding Bonds, computed in accordance with the provisions 
of subdivision 2 of paragraph b of Section 90.10 of the Local Finance Law, with regard to each of 
the Refunded Bonds subject to such requirements, if any, is as shown in the Refunding Financial 
Plan described in Section 4 hereof. 

 
Section 4. The financial plan for the refunding authorized by this resolution (the 

“Refunding Financial Plan”), showing the sources and amounts of all moneys required to 
accomplish such refunding, and, to the extent required by the Local Finance Law, the estimated 
present value of the total debt service savings, and the basis for the computation of the 
aforesaid estimated present value of total debt service savings, are set forth in the Exhibit 
attached hereto and made a part of this resolution. The Refunding Financial Plan has been 
prepared based upon the assumption that the Refunding Bonds will be issued in a single series 
to refund all of the Refunded Bonds and that the Refunding Bonds will mature, be of such terms, 
and bear interest as set forth in said Refunding Financial Plan. This Board of Education 
recognizes that the Refunding Bonds may be issued in series, and for only one or more of the 
Refunded Bonds, or portions thereof, that the amount of the Refunding Bonds, maturities, terms, 
interest rate or rates borne by the Refunding Bonds and provisions for redemption thereof prior 
to maturity, if applicable, will most probably be different from such assumptions and that the 
Refunding Financial Plan will also most probably be different from that attached hereto. The 
President of the Board of Education is hereby authorized and directed to determine which of the 
Refunded Bonds will be refunded and at what time, the amount of the Refunding Bonds to be 
issued, the maturities and terms thereof, the provisions relating to the redemption of Refunding 
Bonds prior to maturity, if any, whether the Refunding Bonds will be insured by a policy or 
policies of municipal bond insurance or otherwise enhanced by a credit enhancement facility or 
facilities, whether the Refunding Bonds shall be sold at a discount in the manner authorized by 
paragraph c of Section 57.00 of the Local Finance Law, and the rate or rates of interest to be 
borne thereby, whether the Refunding Bonds shall be issued having substantially level or 
declining annual debt service and all matters related thereto, and to prepare, or cause to be 
provided, a final Refunding Financial Plan and, in accordance herewith, all powers in connection 
therewith are hereby delegated to the President of the Board of Education, provided that the 
terms of the Refunding Bonds to be issued, including the rate or rates of interest borne thereby, 
shall comply with the requirements of Section 90.10 of the Local Finance Law. The President of 
the Board of Education shall file a copy of his or her certificate determining the details of the 
Refunding Bonds and the final Refunding Financial Plan with the District Clerk within ten (10) 
days after the delivery of the Refunding Bonds, as herein provided. 

 
Section 5. The President of the Board of Education is hereby authorized and directed to 

enter into an escrow contract or contracts (collectively, the “Escrow Contract”) with a bank or 
trust company or banks or trust companies located and authorized to do business in this State 
as he or she shall designate (collectively, the “Escrow Holder”) for the purpose of having the 
Escrow Holder act, in connection with the Refunding Bonds, as the escrow holder to perform the 
services described in section 90.10 of the Local Finance Law. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Section 6. The faith and credit of said Olean City School District, New York, are hereby 
irrevocably pledged to the payment of the principal of and interest on the Refunding Bonds as 
the same respectively become due and payable. An annual appropriation shall be made in each 
year sufficient to pay the principal of and interest on such obligations becoming due and payable 
in such year. There shall be annually levied on all the taxable real property within said School 
District a tax sufficient to pay the principal of and interest on such Refunding Bonds as the same 
become due and payable. 
 

Section 7. All of the proceeds from the sale of the Refunding Bonds, including the 
premium, if any, but excluding accrued interest thereon, shall immediately upon receipt thereof 
be placed in escrow with the Escrow Holder.  Accrued interest on the Bonds shall be paid to the 
School District to be expended to pay interest on the Refunding Bonds. Such proceeds as are 
deposited in the escrow deposit fund to be created and established pursuant to the Escrow 
Contract, whether in the form of cash or investments, or both, inclusive of any interest earned 
from the investment thereof, shall be irrevocably committed and pledged to the payment of the 
principal of and interest on the Refunded Bonds in accordance with Section 90.10 of the Local 
Finance Law, and the holders from time to time of the Refunded Bonds shall have a lien upon 
such moneys held by the Escrow Holder. Such pledge and lien shall become valid and binding 
upon the issuance of the Refunding Bonds and the moneys and investments held by the Escrow 
Holder in the escrow deposit fund shall immediately be subject thereto without any further act.  
Such pledge and lien shall be valid and binding as against all parties having claims of any kind in 
tort, contract or otherwise against the School District irrespective of whether such parties have 
notice thereof. 

 
Section 8. Notwithstanding any other provision of this resolution, so long as any of the 

Refunding Bonds shall be outstanding, the School District shall not use, or permit the use of, any 
proceeds from the sale of the Refunding Bonds in any manner which would cause the Refunding 
Bonds to be an “arbitrage bond” as defined in Section 148 of the Internal Revenue Code of 
1986, as amended, and the regulations promulgated by the United States Treasury Department 
thereunder, as then in effect. 

 
Section 9. Subject only to the issuance of the Refunding Bonds as herein authorized, 

the School District hereby elects to redeem all of the Refunded Bonds to be refunded maturing 
on and after the date of issuance of the Refunding Bonds that are callable at a present value 
savings, if any. Upon the issuance of the Refunding Bonds, the election to redeem such callable 
Refunded Bonds shall become irrevocable.  The Escrow Agent for the Refunding Bonds is 
hereby authorized and directed to cause notice of such call for redemption to be given in the 
name of the School District in the manner and within the time provided in the respective 
Refunded Bonds.  Such notice of redemption shall be in substantially the form attached to the 
Escrow Contract.  Upon the issuance of the Refunding Bonds, the election to call in and redeem 
the callable Refunded Bonds and the direction to the Escrow Agent to cause notice thereof to be 
given as provided in this paragraph shall become irrevocable, provided that this paragraph may 
be amended from time to time as may be necessary in order to comply with the publication 
requirements of paragraph a of Section 53.00 of the Local Finance Law, or any successor law 
thereto. 

 
Section 10. The Refunding Bonds shall be sold at private sale to the underwriter or 

underwriters duly determined by the President of the Board of Education (collectively, the 
“Underwriter”) for purchase prices to be determined by the President of the Board of Education, 
plus accrued interest from the date or dates of the Refunding Bonds to the date or dates of 
delivery of a payment for the Refunding Bonds, it being hereby determined that this Board of 
Education hereby announces at a regular public meeting of the Board of Education the intent of 
the School District to accept proposals for the refunding of its Refunded Bonds and all such 
proposals therefor shall have been discussed at a second public meeting of the Board of 
Education on a date at least fourteen (14) days after the date hereof, to the extent required by 
law, if any.  Subject to the approval of the terms and conditions of such private sale by the State 
Comptroller as required by subdivision 2 of paragraph f of Section 90.10 of the Local Finance 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Law, the President of the Board of Education is hereby authorized to execute and deliver a 
purchase contract for the Refunding Bonds in the name and on behalf of the School District 
providing the terms and conditions for the sale and delivery of the Refunding Bonds to the 
Underwriter.  After the Refunding Bonds have been duly executed, they shall be delivered by the 
President of the Board of Education to the Underwriter in accordance with said purchase 
contract upon the receipt by the School District of said purchase price, including accrued 
interest.  The Board President is additionally authorized (but not required) to execute and deliver 
a financing agreement with the Dormitory Authority of the State of New York and any other 
agreements and documents necessary to accomplish a refinancing, all as may be determined in 
the discretion of the Board President. 

 
Section 11. The President of the Board of Education and all other officers, employees 

and agents of the School District are hereby authorized and directed for and on behalf of the 
School District to execute and deliver all certificates and other documents, perform all acts and 
do all things required or contemplated to be executed, performed or done by this resolution or 
any document or agreement approved hereby. 

 
Section 12. All other matters pertaining to the terms, issuance and sale of the Refunding 

Bonds, consistent with the provisions of Section 90.10 of the Local Finance Law, including 
without limitation, the determination to issue Refunding Bonds with substantially level or 
declining annual debt service, shall be determined by the President of the Board of Education 
and all powers in connection therewith not otherwise heretofore delegated thereto are hereby 
delegated to the Board President. 

 
Section 13. The validity of the Refunding Bonds may be contested only if: 
 
1. Such obligations are authorized for an object or purpose for which said School District 

is not authorized to expend money, or 
 
2.The provisions of law which should be complied with at the date of publication of this 

resolution (or a summary hereof) are not substantially complied with, and an action, suit or 
proceeding contesting such validity is commenced within twenty days after the date of such 
publication, or 

 
3.Such obligations are authorized in violation of the provisions of the Constitution. 
 
Section 14. This resolution, which takes effect immediately, or a summary hereof, shall 

be published in full in each official newspaper of said School District, together with a notice in 
substantially the form provided in Section 81.00 of the Local Finance Law. 
 
 Ayes __7___ Nays ___0___ Motion Carried 
 
 

Moved by J. Bartimole, seconded by I. Katzenstein, upon the recommendation of 
Colleen Taggerty, Superintendent of Schools, to approve the list of budget transfers exceeding 
$50,000. 
 
 Ayes __7___ Nays ___0___ Motion Carried 
                                              

Moved by P. Knieser, seconded by J. Bartimole, upon the recommendation of Colleen 
Taggerty, Superintendent of Schools, to accept the retirement resignation, with regret, of Harry 
Wolfrom, Secondary Social Studies Teacher, effective June 30, 2012. 

 
Ayes __7___ Nays ______                 Motion Carried 

 
Moved by G. Cross, seconded by P. Knieser, upon the recommendation of Colleen 

Taggerty, Superintendent of Schools, o accept the retirement resignation, with regret, of 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Budget 
Transfers 
Approved 
 
 
 
Harry Wolfrom 
Resignation 
Accepted with 
Regret 
 
 
Veronica 
Sturdevant 



Veronica Sturdevant, Elementary Teacher, effective June 30, 2012. 
. 
Ayes __7___ Nays ______                 Motion Carried 
 
Moved by J. I. Katzenstein, seconded by LJ. Bartimole, upon the recommendation of 

Colleen Taggerty, Superintendent of Schools, to grant an unpaid Leave of Absence to Nancy 
Near, Monitor, from January 9, 2012 through January 13, 2012. 

 
Ayes __7___ Nays ______                 Motion Carried 
 
Moved by P. Knieser, seconded by M. Martello, upon the recommendation of Colleen 

Taggerty, Superintendent of Schools, to approve the following Coaching Appointments for the 
2011-2012 school year:   

 

Winter/Spring     Angelina Bello       Basketball Cheerleading   

   Volunteer Unpaid 

Winter/Spring     Meghan Sisson       Girls’ Softball-Varsity

   Volunteer Unpaid 

Winter/Spring     Janae Kosciol     Girls’ Softball-JV

 Volunteer Unpaid 

 
Ayes __7___ Nays ______                 Motion Carried 
 

Committee Report: 
a. Buildings and Grounds Committee Meeting – December 20

th
 – given by Ira 

Katzenstein 
b. Finance Committee Meeting – December 21

st
 – given by Mike Martello   

 
Discussion Items: 

a. Policy #7619 – Use of Time Out Rooms – 2nd Reading 
b. Policy #7620 – Students with Disabilities Participating in School District Programs – 

2nd Reading 
c. Policy #7631 – Appointment and Training of Committee On Special Education – 2nd 

Reading 
 

Moved by L. Branch, seconded by J. Bartimole, upon the recommendation of Colleen 
Taggerty, Superintendent of Schools, to adopt School Policy #7619 – Use of Time Out Rooms, 
Policy #7620 – Students with Disabilities Participating in School District Programs, and Policy 
#7631 – Appointment and Training of Committee On Special Education. These policies are to 
supersede any current School board Policy regarding the same matter. 
 
 Ayes __7___ Nays ___0___ Motion Carried 
 
Informational Item: 

a. Presentation – Operating Efficiencies/Feasibility Study - Western New York 
Educational Service Council – to be given at the Board of Education meeting on 
Tuesday, January 17, 2012, Olean High School Auditorium, 6:30 pm 

 
 

Moved by L. Branch, seconded by J. Bartimole, to adjourn from the Regular Meeting 
and go in to Executive Session at 7:02 p.m. for the purpose of discussing: the employment 
history of three (4) particular individual and potential litigation.   

 
Lynn Corder was invited to attend Executive Session 

 
 Ayes __7___ Nays ___0___ Motion Carried 

Resignation 
Accepted with 
Regret 
 
Nancy Near 
Granted Unpaid 
Leave of 
Absence 
 
 
Coaching 
Appointments 
Approved 
 
 
 
 
 
 
 
 
 
 
 
Committee 
Report 
 
 
 
Discussion Items 
 
 
 
 
 
 
Policy  #7619, 
Policy #7620,  
and Policy 
#7631 Adopted 
 
 
 
Informational 
Item 
 
 
 
 
 
Regular Meeting 
 
 
 
 
 
 



Lynn Corder, Kathy Elser, and Victoria Zaleski-Irizarry exited Executive Session at 7:20 pm. 
 
 
                          Respectfully submitted, 
 
 
 Dated: January 5, 2012                         Victoria Zaleski-Irizarry 

                                                               District Clerk 
 

Moved by L. Branch, seconded by J. Padlo, to adjourn from Executive Session and 
reconvene to the Regular Meeting at 7:38 p.m. 

 
Ayes __7___ Nays ___0___ Motion Carried 

 
 Moved by J. Bartimole, seconded by L. Branch, to adjourn the meeting at 7:42 p.m. 

 
 Ayes _7___ Nays ___0___ Motion Carried 

 
 
                          Respectfully submitted, 
 
 
 Dated: January 5, 2012                         Colleen M. Taggerty 

                                                               Pro Tem Clerk 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
Executive 
Session 
 
 
 
Adjournment 



Sub List: 
 

POSITION DESCRIPTION 
 

 
EMPLOYEE NAME 

 
CERTIFICATION 
 

 

 
SUB CERTIFIED TEACHER KORCZYNSKI, ANDREA 

PHYSICAL EDUCATION  
K-12 

 
YES 

 
 
Surplus Items: 
 

Description Building 
Roo
m 

Qt
y  

Conditio
n 

Inventor
y 

Control 
Tag 

Number 

BOCE
S  

(Y or 
N) 

Auctio
n 

(Y or 
N) 

Trash   
(Y or 

N) 

Large Air Conditioner 
High 
School   3 Good   No Yes No 

Small Air conditioner 
High 
School   10 Good   No Yes No 

Pass Through 
Refrigerator IJN   1 Poor   No No Yes 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

REFUNDING FINANCIAL PLAN 
 

EXHIBIT 
to 

Olean City School District 
Refunding Bond Resolution 

Dated January 3, 2012 
 

Sources and Uses of Funds: 
 

Sources of Funds: 
 

Refunding Bonds ............................................................................. $6,355,000.00 
 Premium ..........................................................................................      262,319.55 
 
  TOTAL Sources of Funds $6,617,319.55 
 
 
Uses of Funds: 
 

Deposit to escrow for Outstanding Bonds P&I ................................. $6,487,434.38 
Costs of Issuance (including underwriter’s discount  

  and insurance premium, if any, and other expenses) ........         129,885.17 
 
  TOTAL Uses of Funds $6,617,319.55 
 
 
Estimate of the present value of the total 
debt service savings anticipated, 
computed with a discount factor and 
effective interest cost of the refunding 
bonds of 1.517807%, in accordance 
with Local Finance Law §90.10b.2.(a) ........................................................ $   378,227.93



Amount  
 

From Budget 
Code From Budget Description 

 
To Budget Code To Budget Description Reason 

        

 $             
182,216.30  

 
A211016000 

Regular School  
Non-Instructional Salary 

 
A225016000 

Students with Disabilities -  
Non-Instructional Salary 

Reclassified regular school aides to special education aides per  
the duties assigned these employees 

         $                
52,500.00  

 
A906080000 Health Insurance 

 
A908980400 OTA Health Reimbursement Account Create new account established after budget was completed 

        

        

        

        
 BUSINESS OFFICE SIGNATURE ____________________________________________________  DATE:___________________________ 

 

        

        
 SUPERINTENDENT SIGNATURE ____________________________________________________  

DATE: 
___________________________ 

 

        

        
 BOARD OF EDUCATION APPROVAL DATE:___________________________________________  

  
 

      
Reason 

        

       

Reclassified regular school aides to special education aides per  
the duties assigned these employees 

        

       
Create new account established after budget was completed 

        

        

        

        

   

        

        

   

        

        

   


