Glencoe-Silver Lake School
Truth In Taxation Hearing for
Taxes Payable in 2020

‘ December 9, 2019
Michelle Sander




Agenda for Hearing

Background on School Funding, Tax Levies and Budgets
Information on Proposed Pay 2020 Levy

Information on District Budget

— Because approval of the budget lags certifications of the tax levy by 6
months, the state requires only current year budget information and
prior year actual financial results be presented and discussed.

Public Comments and Questions




Discussion of Taxes
Payable 2020

The School District Levy
2019 Payable 2020
Levy i1s Approved in 2019
Taxes are Paid in 2020
Revenue is for the
2020-2021 School Year
FY 2021



School Levy vs. Budget Cycle

Unlike cities and counties, a school district does not set its
budget when setting the tax levy.

Property Tax Levy Budget
* Final levy set in December « Final Budget approved in
« Property taxes levied on June, 2020 (6 months later)
calendar year e Fiscal year is July 1 through

June 30



Levy Process -

1. County Assessor — Determines the estimated market values for each property in
the County.

2. Legislature
3. — Sets the formulas for tax capacity. The levy formulas determine how
much of the tax will fall on different types of property.

3. County Auditor — Calculates the tax capacity for each parcel of property
County Auditor — Determines the total tax capacity for the school district.

4. Legislature — Sets the formulas which determine levy limits.

5. Minnesota Department of Education — Calculates detailed levy limits for each
school district based on the formulas.

6. School Board — Adopts a proposed levy in September based on limits. After the
public hearing, adopts a final levy in December.

7. County Auditor — Divides the final levy by the districts’ total tax capacity to
determine the tax rate needed to raise the proper levy amount. The auditor multiplies this
tax rate times each property’s tax capacity to determine the school tax for that property.



Explanation of Levy Certification

1. Voter Approved Levies:

a) Referendum Operating levy for operating
expenses. {RMV |

b) Debt Service Levy - for new building and
remodeling projects. {NTC |




2. Other Local Levy

This category includes levies for specific
purposes which are based upon formulas set

by the state legislature. The school district has
some discretion in determining whether we need

to levy the limit set by law or a reduced amount.

Operating Capital
Reemployment
Safe Schools

Career and Technical Spread on Net Tax Capacity

Building Leases ———
Community Service — /

Abatement Bond — Parking Lot

Long Term Facilities Maintenance Revenue —

Spread on Ag Modified Net Tax Capacity ﬁ
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What Are The Variables Which
Cause Property Tax

Increases and Decreases?
Changes in market values 7

Changes in class rates

Changes in enrollment

Changes in local levy vs. state aid
Homestead Credits — Homestead Exclusion

Property tax refunds

Consolidation — Reorganization Debt

Legislative Changes — LTFMR — Ag Modified NTC*
Building Construction — Abatement Bonds *
Operating Referendums *

. Ag Credit Legislation * ;



Ag Credit
Legislative Changes 2019

Taxes Payable In 2019 2020 2021 2022 2023-
Future

Ag Credit 40% 50% 55% 60% 70%
Debt Service Levy  $1,462,690  $1,615990  $1,614,992 $1,613,260 $1,616,147
Estimated Ag Credit $209,059 $288,713 $317,388 $345,870 $404,237

The credit is paid through an open and standing appropriation, which means that no action
by the Legislature is required each year for this credit to be paid from the state general fund.
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Property Valuations

Market VValues — Total
Property Values of the
District




1,680,000,000

1,660,000,000

1,640,000,000

1,620,000,000

1,600,000,000

1,580,000,000

1,560,000,000

1,540,000,000

Market Values

1,635,174,762

2014

1,659,959,700

2015

1,591,831,800

2016

1,605,055,500

2017

1,593,027,000

2018
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Property Valuations

Referendum Market Values

-Ag Land
- Seasonal Properties

2014 RMV 707,535,785 +2.19% - +15,141,570
2015 RMV 735,995,730 +4.0224 - +28,459,945
2016 RMV 767,609,675 +4.3% -+31,613,845

2017 RMV 849,897,350 +10.72% +82,287,675

2018 RMV 912,239,250 +7.33% +62,341,900
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Referendum Market Values

1,000,000,000
900,000,000
800,000,000
700,000,000
600,000,000
500,000,000
400,000,000
300,000,000
200,000,000
100,000,000

0

707,535,785

2014

735,995,730

2015

767,609,675

2016

849,897,350

2017

912,239,250

2018
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Net Tax Capacity — % Growth
Market VValues X Class
Rates




15,000,000

14,800,000

14,600,000

14,400,000

14,200,000

14,000,000

13,800,000

13,600,000

13,400,000

Net Tax Capactiy

13,985,986

2014

14,240,026

2015

13,946,204

2016

14,503,844

2017

14,794,155

2018
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Property Valuations

Adjusted Net Tax

Capacity —

NTC /Sales Ratio

2014 ANTC

2014 AG Modified
ANTC for

LT FAC MAINT
REVENUE

2015 ANTC
2015 Ag Modified for
LTFM Revenue

2016 ANTC
2016 Ag Modified for
LTFM Revenue

2017 ANTC
2017 Ag Modified for
LTFM Revenue

2018 ANTC

2018 Ag Modified for
LTFM

Revenue

15,388,205

10,825,615

13,441,976
9,939,477

13,853,320
10,549,015

14,467,487
11,677,068

15,397,703
12,650,522

+14.9% +1,996,467

-12.6%  -1,946,229

+3.06% - +411,344

+4.43%  +614,167
+10.7%  +1,128,053

+6.43 % +930,216
+ 8.34% + 973454
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Adjusted Net Tax Capacity

16,000,000

15.500,000 13,388,203 15,397,703

14,467,487
13,853,320
13,441,976 I

2014 2015 2016 2017 2018

15,000,000

14,500,000

14,000,000

13,500,000

13,000,000

12,500,000

12,000,000
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Ag Modified Adjusted Net Tax

13,000,000

12,500,000

12,000,000

11,500,000

11,000,000

10,500,000

10,000,000

9,500,000

9,000,000

10,549,015

2016

Capacity

11,677,068

2017

12,650,522

2018
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Resident Students

2014-2015
Final
6-30-15

2015-2016
Final
6-30-16

2016-2017
Final
6-30-17

2017-2018
Final
6-30-18

2018-2019
Final
6-30-19




Adjusted Average Daily Membership

2015- 2016- 2017-2018 | 2018-2019 | 2019-2020
2016 2017 12-11-17 12-10-18 12-9-19
12-14-16 | 12-12-16 6-30-18 6-30-19
6-30-16 | 6-30-17




LEVES EVES EVES IEVES IEVES

Payable Payable Payable Payable Payable
2016 2017 2018 2019 2020




County

City/Township

v

School

Special Assessments

Voter Approved
Other

MCLEOD COUNTY AUDITOR-TREAS
CONMNIE M KLRTZWESC
2351 HENNEPIN AYE N GI FNCOE
PHONC 370-064-1224

PROPOSED TAXES 2020

THIS IS NOT A BILL. DO NOT PAY.
T [ VALUES AND CLASSIFICATION

Values and Classifications

/

Toyos ) i
Slep
Irsted Menet Value & 157,800 5 163,100
1 Vomoskad Sasin § W0 5 22,600
Taxpayer: AT AN wr ks O Cvtenzt
;1 :I':-n aeible MerkelValee  $ 134,800 3 140 500
@ ' coerty Classfcagon FLSILETE BLEIHEID
'Illl',I'l”l"'l'I"I"'llllll"l'l'll'l'"i""l'l"l"m"ll‘ Siep r PROPOSED TAX
Propenty Infarmation 2 |Proparty Tases befors credes 3 234800
Praparty |D: Property Addrass: | Senan: buticiag bord cradi
Agsicutiml market vahue cradit
G
5 [Progerty Taxes sfter crodits S 343,00
Legal Description: Step PROPERTY TAX STATEMENT
10U OF FREMKLIN 3 Corming in 2020 B
Lal007 Bloze010 f TG Brie ta pravice feeanac on
PROPOSED LEVIES IS NOW
2 foc Iste bo 2ppeal your vatue wilboul gobg to Tax Coust.

Proposed Property Téxa and Meslings by Jurigdiction for Your Property

Contact Information Actuaf 2019 Propesed 2020 Mecting Information
MCLEOD COUNTY AUDITOR-TREAS S PiYET s 84055 CUEMCOE CITY GENTER
CONMIE M. KURTIWES EQUTHEY | ROCK
2391 HENMERN ANE N, GLEMCOE 1107 11TH 8T E, GLEMTCE
PHONE S20-264-1224 CECEMBER 3 2019
AT500F M
¥ 988 8 108616 DLENCEE CITY CENTER

CITY OF GLENCOE
LRYOR'S QFFICE
107 11TH 8T STE 107, GLENCOF
FHIRE 320 E6£ 5586

SOUTH HAl | RDOM STE “12
1107 11TH STE, (LENCOE
QECEM3ZR 2, 2018
ATTIS2M.

STATE GENERAL TAX o NOAVEETHNE REQUIRED

GLEKCOE SILVER LAKE SCHOO:

Election Statement

DoOREY

ELESTION T T s
= 1827 16TH 51 E, GLENCOF

CLENCOE.SILVER | AT SCHOOL

SUPERMTENDENT'S OFFCE
1671 15TH STE CLENCOE 122 g |PECEMBER 9, 2005
PHONE 220-664-2486 Zoa e [ATEDP N

Total %

SUFFALC CREEK WY £ 1096 ¢ 2178 HOMEETE: RECUIRED
COUNTY YIDE 3 27 3 289 NZMIETING REGURED
Total excluding any spacial assessments 5 220650 $ £.348 00 G <%

-

IMPORTANT INFORMATION IS PRINTED ON THE BACK OF THIS FORM.

Wase
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Example Two — Agricultural Non-

Homestead — GSL School

Taxes
Payable
2017

Taxes
Payable
2018

Taxes
Payable
2019

Taxes Payable
2020




MCLEOD COUNTY AUDITOR-TREAS
TONKIL M. URTINES
238° | ENNEP M AVE N, GLENCOE
PHONE 320-2€4-"224

PROPOSED TAXES 2020

THIS 1S NOT A BILL. DO NOT PAY.

VALUES AND CLASSIFICATION

Values and Classification

% l'axes Maystie Yem am3 2020
Step —4—4m83
Eslimmind Merket value  § 204,060 $ 78730
1 |Hunstiad Exvduzion () 1A
TaxPayen 6315 1 80 2% e DaduzizazDedemal:
gt Tax Mareal a8 244,000 $ v 80D
e eaL D ET2 0 059 Frapay Caesifexion PR 1T
3 £F
G U VREEIRTN
IIIII'III'"IIIIl“lllll"l"l"l"ll”'I""II'I“Illl"lll'"" Step T T T ERDOPOSED TARL - o bl . .
Property Information 2 |Froperiy Taves bofore srodis 3 227300 Cho 01 B ulldlng B Ond
Proparty ID: Property Address: Schow’ dulenp bent cmdil 3 12588 4
RO AR CACC !Amm. cuthiiral market ealue credit .
aher stadits o7 Credlt
P-gput; Faxas anar craiks $ J.5as 0y
Legal Description: Slep  PROPERTY TAX STATEMENT
Sach 72 Top-115 Ranyed?s 3 Ceming in 2020 TED
13036 80 13238 43 i TEETH ta provale Fwdbackon S

e SENREX 33 AL S NI ‘ PROPOSED LEVIES S NOW

EIRVE R B B TR (TN ] 115 tea late 12 appeal your value atthaur gang b Tax Caud.
a ; i
Proposed Property Taxes and Meetings by Jurisdiction for Your Property
Contact information Actual 2019 Propased 2020 Veeting Information
"~ WMCLEGD COUNTY AUDITOR TREAS g 1435.16 § 1,593 /4 GLENCCE CITY CENTER
» CONNL N EUR™2NEG SOLTH BALLROOM
County o 2391 HEMMEPIN ANE Y, GLENGOE TI0F THIH ST E, CLENCO™
FHONE 3202561234 DECZMEER 3 2013
ATENPR
YN OF H 1223e 8 162.08 BLDSET SETAI YOUI
TOWN OF GLENCOE 2 * ARHLIAL TOWN MEET H6s

DAVE MILZRAYE CLERK
THTCORD2 TLEMCC:

Clty / TOWﬁShlp EE—— SHONE 370-564-2200 N

STATE GENERAL TAX

IL ARCH, 2019

g NOMz=IIRG RECUIRTD

ORI “HOO)
TCOM 343444 USZ DOCR 32
1621 16TH ST E, GLENTOE
CECEEER 9. 2009

ASTCTS
TCTICH THF

SCHOOCL DISTRICT 2859
GLERCOF-SILVER LAKE SOHOSL
SLPERENTENDENT'S OFFICE

Election Statement

1627 48TH ST E, GLEHCUE R AP AOUES ™ TS g 11765 CECEMER
School > R il TR sopaoues | PN S 152 3 e
L BUFFA O CREEK WS $ 307 8 4251 KYMEET NG REQU SED
—""'/——" SOLNTY \WIDE b3 493 S 539 NCMEETKGREQUIGFD
Special Assessments
«—
Voter App roved / Total excluding any special assessments $ 197200 8 21LLTC &7 TO tal Incr c€asc

IMPORTANT INFORMATION IS PRINTED ON THE BACK OF THIS FORM.
a3
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LEVY LIMITATION AND CERTIFICATION SUMMARY

2019 PAYABLE 2020

LEVY CATEGORY

#1 - GENERAL - RMV VOTER
REFERENDUM LEVY

#2 - GENERAL - RMV OTHER
EQUITY
Local Optional
TRANSITION
TOTAL RMV OTHER

#4 - GENERAL - NET TAX CAPACITY OTHER

Aid/Levy  Operating Capital

Levy Reemployment Ins.

Levy Safe Schools

Levy Career and Technical

Levy/Aid Long Term Facilities Maintenance
Levy Building Lease

Levy NTC JOBZ Exempt

Abatement Adjustment
Total General NTC

TOTAL GENERAL FUND

#5 - COMMUNITY SERVICE
Community Education
ECFE
Home Visiting
School Age Care
Abatement Adjustment
Total Community Service

#6 - General Debt Service -Voter Approved
Building Bond
Abatement Adjustment
Total Debt Service

#7 - General Debt Service - Non- Voter Approved
Abatement Bond
Abatement Adjustment
Total Debt Service

TOTAL PAY LEVY

$

B P

P BB PP

» &+

B H BB PP

B B B

Actual
Payable in 2019

421,673.10

191,925.44
509,743.79
40,731.42

742,400.65

138,028.28
9,135.02
61,248.96
85,065.24
435,050.14
160,792.60

(940.12)
888,380.12

2,052,453.87

103,428.10
42,189.94
77223
12,000.00
(159.21)
158,231.06

1,462,690.00
4,525.30
1,467,215.30

3,677,900.23

B P

H BB PP

&+

P BB PP

@ B B

Proposed Levy
Payable in 2020

579,479.49

161,943.80
874,878.59
47,013.90

1,083,836.29

132,800.30
17,880.63
63,571.68
79,373.94

457,052.67

178,437.60

1,116.22
930,233.04

2,593,548.82
103,428.10
42,867.58
870.04
12,500.00

130.34
159,796.06

1,411,963.52
1,834.71
1,413,798.23
147,313.97
147,313.97
4,314,457.08
636,556.85

17.31%

B P

P BB PP + &+ P BB PP

B B P

B B P

Difference
Proposed Levy
Payable in 2019

157,806.39

(29,981.64)
365,134.80
6,282.48

341,435.64

(5,227.98)
8,745.61
2,322.72

(5,691.30)

22,002.53
17,645.00

2,056.34
41,852.92

541,094.95

677.64
97.81
500.00
289.55
1,565.00

(50,726.48)
(2,690.59)
(53,417.07)

147,313.97

147,313.97

636,556.85

[\
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Explanation of Levy Changes —
RMV Tax Calculations

« \oter Approved and RMV Other

— Referendum, Equity, Local Optional and Transition
« Change — $+341,435.64
« Use of Funds — General Operating Expenses
 Adjusted Per Pupil Unit - $460.00
 Local Optional Revenue - $724.00 ($424 +$300)

* Resident Students are used for State Aid Calculations and
Adjusted Pupil Units for Levy Calculations

« FY18 and FY20 Adjustments
 State Aid and Local Levy



Explanation of Levy Changes —
Net Tax Capacity - NTC

Operating Capital Levy
Change — ($5,227.98) Decrease

Use of Funds — equipment, building
maintenance, leases, salaries, vehicles

State Aid and local levy

Calculation based on 2020-2021 Estimated
APU —1,741.40 — (1,582 ADM)



Operating Capital Revenue - Page 3

Average Building Age 34.28
Facilities Age Index
1+.01x34.87 1.3428

Operating Capital Allowance
$79 + $109 x 1.3428 225.37

Estimated 2020-21 Adjusted PU
1,741.40 x 225.37 392,459.32

Operating Capital Aids and Levy - Page 5

Operating Capital Revenue 392,459.32
2020-21 APU Estimated 1,741.40
2018 ANTC 15,397,703
FY21 ANTC/ ADJ PU 8,842.14
Levy Ratio - lesser of 1 or

8,842.14 /23,885 0.37019636
Levy Limit

392,459.32 x .37019636 145,287.01
State Aid

392,459.32 - 145,287.01 247,172.31



Explanation of Levy Changes —
Net Tax Capacity - NTC

Reemployment Insurance
Change — $8,745.61
Used for unemployment

Based on estimates for 2020-2021 and FY'18
actual expenses.

Local Levy



Explanation of Levy Changes — Net
Tax Capacity - NTC

Safe Schools
Change — $2,322.72

Used for Supervision at events, police officer at
events and safe schools items — radios, security
cameras, crossing guards.

Local Levy

3




Explanation of Levy Changes — Net
Tax Capacity - NTC

e Career and Technical
» Change — ($-5,691.30)

e Used for vocational
programs

* Local Levy
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Long Term Facllities

Maintenance Revenue

* New Levy/Aid Category 2016 — Replaces old
Health and Safety and Deferred Maintenance

* Levy/Aid - $22,002.53

10 Year Plan — Needs to be updated annually

— Revenue Is based on a Per Pupil Unit
« FY17 - $193
« FY18 - $292
« FY19 - $380
* FY 20 - $380



LTEM

2020-2021 Adjust PU
Building Age

Equalized Revenue = $380.00 PU X 1,741.40

2018 Ag Modified ANTC
2017-18 Actual Adj PU

FY18 ANTC Per APU
12,650,522/ 1,746.88 =

Statewide ANTC/APU

LTFM Equalizing Factor
123% x 8,869.90

Lew Ratio
7,241.78 / 10,540.98 =
LTFM Aid Ratio

State Aid =
.312988 x 661,732.00 =

Equalized Levy
..687012 - 207,114.16 =

Unequalized Additional Lewy Authority

TOTALLTFM REVENUE

S

S

1,741.40
37.87

661,732.00

12,650,522.00
1,746.88

7,241.78

8,569.90

10,540.98

0.687012%0
0.312988%0

207,114.16

454,617.84

661,732.00

73
20




Explanation of Levy Changes —
Net Tax Capacity - NTC

* |ease Levy
« Change — Increase of $17,645.00

 Used for Early Childhood Learning Center -
$160,792.60
— Expires in 2023

« Cosmos Learning Center - $17,645.00

— New for FY20 but we had no levy authority
— Can levy for FY21



Long Term Debt — Voter

Approved
 Building Project

Levy Authority - $1,411,963.52 Decrease of
($50,726.48) Levy Authority is based off of Bond Debt
Schedule.




Long Term Debt — Non-Voter

Approved

 Parking Lot —Increase of $147,313.97
— 10 Year Abatement Bond




Explanation of Levy Changes —
Net Tax Capacity - NTC

« Community Service — Increase of $1,565.00
— Community Ed ;
— School Readiness- Aid
— ECFE
— Non-Public
— Pre-School Screening

— School Age Care — PAC




Community Service - ECFE Calculation

Pay 2016 Pay 2017 Pay 2018 Pay 2019 Pay2020

Under 5 Population 631 594 593 578 574
ECFE Rate of Funding S 139.54 S 139.54 S 145.18 S 145.18 S 151.04

Revenue Generated $ 88,049.74 S 82,886.76 S 86,091.74 $83,914.04 $86,696.96

2014 ANTC 15,388,205

2015 ANTC 13,441,976

2016 ANTC 13,853,320

2017 ANTC 14,467,487

2018 ANTC 15,397,703
ECFETax Rate 0.0033993 0.00327606 0.00312018 0.00291619 0.00276411

Funding
Tax Rate X ANTC S 52,309.13 S 44,036.72 S 43,224.85 $42,189.94 $42,560.94

Levy S 52,309.13 S 44,036.72 S 43,224.85 $42,189.94 $42,560.94

State Aid S 35,740.61 S 38,850.04 S 42,866.89 $41,724.10 $44,136.02



SR Classes




Pay 10 $ 2,339,802.18
Pay 11 $ 2,347,529.92
Pay 12 $ 2,414,586.72
Pay 13 $ 2,323,663.11
Pay 14 $ 1,946,963.40
Pay 15 $ 1,948,460.90
Pay16 $ 3,764,729.92
Pay 17 $ 3,550,863.92
Pay 18 $ 3,666,669.53
Pay19 $ 3,677,900.23
Pay20 $ 4,314,457.08

Pay 2010 - $2,339,802.26
Pay 2011 - $2,347,529.9

Pay LeVV History

$4,500,000.00

$4,000,000.00 +
$3,500,000.00 +
$3,000,000.00 +
$2,500,000.00 +
$2,000,000.00 +
$1,500,000.00 +
$1,000,000.00 +

$500,000.00 —+

$-

]
T

] ] ] ] ] ]
T T T T T T

] ]
T T

Pay Pay Pay Pay Pay Pay Pay Pay Pay Pay Pay

10

12 13 14 15 16 17

18 19 20

Pay 2012 - $2,414,586.72
Pay 2013 - $2,323,663.11
Pay 2014 - $1,946,963.40
Pay 2015 - $1,948,460.90

Pay 2016 - $3,764,729.92
Pay 2017 - $3,550,863.92
Pay 2018 - $3,666,669.53
Pay 2019 - $3,677,900.23
Pay 2020 - $4,314,457.08




Budget Information

 All school district budgets are divided into separate
funds, based on purposes of revenues, as required

DY 1AW, neicismsmmommossommormseonmommsonm:

— General fund — includes transportation and capital expenditures
— Food Service fund

— Community Service fund

— Debt Service fund

— Building Construction Fund
— Trust Fund - Scholarships
— Internal Service Fund

— Student Activity Funds
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file:///C:/Users/MSander/Downloads/School Finance in Minnesota.mp4

Glencoe-Silver Lake Schools
Revenues and Expenditures

Actual 2019 Fiscal Year — Proposed Budget for 2019-2020

Fund 2018-2019 2018-219 June 30, 2019 2019-2020 2019-2020
Actual Revenues Actual Actual Fund Revenue Budget Expenditure
Expenditures Balance Original Budget
Original

General Fund Total | $19,203,147 $18,012,140 $4,846,667 $18,168,099 $18,720,913
Food Service $1,015,451 $984,741 $308,829 $947,534 $938,232
Community Service | $896,856 $862,652 $318,808 $793,419 $824,428
Building $1,930,277 $191,991 $989,817 $2,000 $1,142,423
Construction
Debt Service $1,446,406 $1,337,163 $245,113 $1,408,522 $1,427,269
Trust Fund $32,495 $26,700 $ $8,000 $20,200
Internal Service $15,304 $840,197 $0 $0 $0
Fund
Student Activities $341,802 $308,439 $170,637 $160,200 $128,800
Total All Funds $24,881,737 $22,564,023 $ $21,487,774 $23,202,265




2018-2019 Revenues by Fund
$24,881,737

$32,495 $15,304

$1,930,277 $341,802

~—

S$896,856 General Fund
$1,015,451 Food Service

Community Service

$1,446,405

M Debt Service

$19,203,147

Construction Fund
Trust Fund
™ |Internal Service Fund

W Student Activities




2018-2019 Expenditures by Fund
$22,564,023

$308,439 General Fund

$26,700 $840,197 Food Service

$1,337,163 Community Service
’ ’

M Building Construction

Debt Service
Trust Fund
B Student Activities
\ M Internal Service Fund

$18,012,141

$862,652 ¢g934 741




Changes In
2019-2020 Revised Budget

«Contract settlements
Staffing Changes
*Transportation
*Utilities

*Special Education

C:\Users\MSander\Downloads\MASBO Cross-Subsidy Final Web.mp4

*Technology
Facilities — Building Project and
*Parking lot

*Adjust General Education and Special Education Revenue

Enrollment
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Summary

Pay 2016 Levy - $3,764,729.92

Pay 2017 Levy - $3,550,863.92 (-5.68%)

Pay 2018 Levy - $3,916,669.53 10.30% (Levy Authority)
Pay 2018 Levy - $3,666,669.53 3.26% (underlevied)
Pay 2019 Levy - $3,677,900.23 .031%

pay 2020 Levy - $4,314,457.08  17.31%

* |f you underlevy the $17,645.00 for the Cosmos lease levy, the
Increase would be 16.83% for a total of $4,296,812.08
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Public Comments and

. —
Tl

@ Security Bank & Trust Company




Thank you for supporting
Glencoe-Silver Lake Schools

www.gsl.k12.mn.us

- District
- Administrative Departments

=District Office
- Budget
- Audits
- Truth In Taxation


http://www.gsl.k12.mn.us/

