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ANNUAL TAXES (projected) $122,016

ASSESSED VALUE (projected) $12,400,000

BASE TAX ASSESSMENT $1,006,300

INCREMENT FOR NEW DEVELOPMENT $11,393,700

TAXES DUE ON BASE ASSESSMENT $9,902
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Pittsburgh Public Schools
Penn Highland LERTA 
Tax Revenue Generated

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

FULL TAX

CURRENT 
ASSESSMENT

$1,006,300

SCHOOL DISTRICT 
TAX REVENUE

$9,902 0 0 $11,211 $11,211 $22,423 $22,423 $33,634 $33,634 $44,846 $44,846 $112,114

$9,902 $9,902 $9,902 $9,902 $9,902 $9,902 $9,902 $9,902 $9,902 $9,902 $9,902

TOTAL 
REVENUE

$9,902 $9,902 $21,113 $21,113 $32,325 $32,325 $43,536 $43,536 $54,748 $54,748 $122,016



The LERTA 
application has 
been approved 
by the City of 
Pittsburgh & 
Allegheny County.



Working with the mayor’s office, they felt 

strongly that we needed to try to maintain 

the street facade as it exists today. We 

concurred and we went back and came up 

with a creative plan to do that

We are thankful that Walnut and ELDI 

worked with us to achieve a result that 

preserves the rich history of the East 

Liberty community

It’s a very, very unique project. It’s one 

for the books. I think people are going to 

be surprised when they see the results. 

It’s a very creative use of the space.

Walnut Capital will preserve two 
historic East Liberty storefronts
Pittsburgh Post Gazette

“

“

“
“

“

“

– Gregg Perelman

– Kevin Acklin

– Gregg Perelman





eldi



workforce 
development
Walnut Capital is a proud supporter of the Pittsburgh 

Chapter of the A. Philip Randolph Institute, a program 

committed to social progress for minorities by providing 

programs that extend democracy, education, and 

opportunity to those who traditionally discouraged from 

participation. Walnut Capital has committed to a five 

year partnership, and has successfully sponsored four 

graduates totaling a donation of $24,000 thus far.



the pittsburgh 
promise
In addition to APRI, Walnut Capital supports the 

Pittsburgh Promise, a program designed to provide 

post-secondary scholarships to Pittsburgh’s urban 

youth. Walnut Capital has committed to providing a 

$10,000 donation for 10 years, and up to this point 

has assisted in funding scholarships for over 7,200 

Pittsburgh Public Schools graduates. 
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