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Actual Actual Actual Budget Budget
2020-21 2021-22 2022-23 2023-24 2024-25 Change

Building Improvement Services - 4000 0
4200 Site Improvement Srvcs, Rplc. 0 0 0 30,000 30,000 0
4600 Bldg Impr. Replacement 55 0 0 105,000 115,000 10,000

TOTAL 4000 55 0 0 135,000 145,000 10,000

Other Uses - 5000
5100 Debt Service/Financing Uses 9,684,600 10,465,241 10,895,566 10,949,225 12,094,938 1,145,713
5100 Prior Year Expense 692,110 0 199,751 0 200,000 200,000
5900 Budgetary Reserve 0 0 0 1,000,000 1,000,000 0

5200 Fund Transfers 0 0 12,000,000 8,000,000 6,000,000 (2,000,000)
Total 5000 10,376,710 10,465,241 23,095,317 19,949,225 19,294,938 (654,287)

TOTAL EXPENDITURES $135,690,331 $141,829,693 $163,061,974 $168,089,185 $176,200,022 $8,110,837

 



SENECA VALLEY SCHOOL DISTRICT
2024 - 25  Final Budget

Debt Summary

2024-25 Debt Payments Outstanding Principal
Issue Title Principal Interest Total 7/1/24 Balance Borrowing Payment 6/30/25 Balance

2015A 960,000 317,500 1,277,500 6,350,000 960,000 5,390,000
2015B 0 98,000 98,000 1,960,000 0 1,960,000
2015C 0 1,208,063 1,208,063 26,935,000 0 26,935,000
2018 5,000 811,200 816,200 16,625,000 5,000 16,620,000
2020 5,975,000 239,000 6,214,000 5,975,000 5,975,000 0
2021 5,000 835,975 840,975 20,910,000 5,000 20,905,000
2022 5,000 673,200 678,200 18,700,000 5,000 18,695,000
new* 0 600,000 600,000 0 30,000,000 0 30,000,000

Total 6,950,000 4,782,938 11,732,938 97,455,000 30,000,000 6,950,000 120,505,000
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Val Number Description Justification

1010 Budget Approval Date is required before submission on Contact Screen and 
cannot be a future date.

8060 Ending Fund Balance Entry and Budgetary Reserve: If 5900 Budgetary Reserve 
is not equal to 0, a justification must be entered below.

Budgetary reserve is included for unanticipated 
expenditures which could occur during the fiscal 
year. Expenditures are not made from this 
account but rather transferred for specific 
reasons in accordance with School Code and 
board policy.

8080 Ending Fund Balance Entry and Budgetary Reserve: If 0850 Estimated Ending 
Unassigned Fund Balance is not equal to 0, a justification must be entered below.

In accordance with board policy, this amount 
falls within the 8% limitation of total budgeted 
expenditures. Reserves are invested in 
accordance with School Code & board policy for 
increased investment income which supports 
programs provided for students.

8160 Ending Fund Balance Entry and Budgetary Reserve: If 0840 Assigned Fund 
Balance is not equal to 0, a justification must be entered below.

This provides for adoption of new learning 
resources, healthcare costs, and capital 
improvements / replacements. This also 
includes amounts set aside for deficit budgeting 
and bank accounts assigned for specific 
purposes such as special ed and athletics.

2024-2025 Final General Fund Budget Validations
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ITEM AMOUNTS

Estimated Beginning Unreserved Fund Balance Available for Appropriation and Reserves Scheduled For Liquidation 
During The Fiscal Year

0810 Nonspendable Fund Balance

0820 Restricted Fund Balance 236,067

0830 Committed Fund Balance 1,000,000

0840 Assigned Fund Balance 32,534,402

0850 Unassigned Fund Balance 12,000,000

Total Estimated Beginning Unreserved Fund Balance Available for Appropriation and Reserves Scheduled For Liquidation 
During The Fiscal Year $45,534,402

Estimated Revenues And Other Financing Sources

 6000 Revenue from Local Sources 125,021,752

 7000 Revenue from State Sources 42,338,899

 8000 Revenue from Federal Sources 836,077

 9000 Other Financing Sources

Total Estimated Revenues And Other Financing Sources $168,196,728

Total Estimated Fund Balance, Revenues, and Other Financing Sources Available for Appropriation $213,731,130

2024-2025 Final General Fund Budget  Estimated Revenues and Other Financing Sources: Budget Summary
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Amount

 REVENUE FROM LOCAL SOURCES
6111  Current Real Estate Taxes 94,627,749

6112  Interim Real Estate Taxes 949,997

6113  Public Utility Realty Taxes 91,000

6114  Payments in Lieu of Current Taxes - State / Local 351,000

6140  Current Act 511 Taxes - Flat Rate Assessments 202,206

6150  Current Act 511 Taxes - Proportional Assessments 18,300,400

6400  Delinquencies on Taxes Levied / Assessed by the LEA 1,120,000

6500  Earnings on Investments 2,700,000

6700  Revenues from LEA Activities 464,500

6800  Revenues from Intermediary Sources / Pass-Through Funds 1,780,900

6910  Rentals 110,000

6940  Tuition from Patrons 3,989,000

6990  Refunds and Other Miscellaneous Revenue 335,000

 REVENUE FROM LOCAL SOURCES $125,021,752

 REVENUE FROM STATE SOURCES
7111  Basic Education Funding-Formula 17,116,482

7160  Tuition for Orphans Subsidy 120,000

7271  Special Education funds for School-Aged Pupils 4,000,901

7311  Pupil Transportation Subsidy 2,378,185

7320  Rental and Sinking Fund Payments / Building Reimbursement Subsidy 189,039

7330  Health Services (Medical, Dental, Nurse, Act 25) 162,700

7340  State Property Tax Reduction Allocation 1,866,015

7360  Safe Schools 45,000

7505  Ready to Learn Block Grant 684,267

7599  Other State Revenue Not Listed Elsewhere in the 7000 Series 25,000

7810  State Share of Social Security and Medicare Taxes 2,900,061

7820  State Share of Retirement Contributions 12,851,249

 REVENUE FROM STATE SOURCES $42,338,899

 REVENUE FROM FEDERAL SOURCES
8190  Other Unrestricted Federal Grants-in-Aid Direct from the Federal 
Government

90,000

8514  Title I - Improving the Academic Achievement of the Disadvantaged 294,000

8515  Title II - Preparing, Training, and Recruiting High Quality Teachers and 
Principals

122,000

8517  Title IV - 21st Century Schools 21,000

8749  Other CARES Act Funding 100,000

2024-2025 Final General Fund Budget  Estimated Revenues and Other Financing Sources: Detail
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