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FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE:  
GOVERNMENT-WIDE FINANCIAL STATEMENTS 
 
Net assets.  The District’s combined net assets were $20,288,389 at August 31, 2012. 

         
                   Governmental Activities 

2012     2011 

Current Assets  $ 8,225,952 $ 7,235,610 

Capital Assets  46,841,738 48,656,230 

Restricted Assets 

Total Assets  55,067,690 55,891,840 

Current Liabilities  1,148,910 1,208,102 

Long‐Term Liabilities  33,630,391 35,309,256 

Total Liabilities  34,779,301 36,517,358 

Invested in Capital Assets 

  net of related debt  13,211,347 13,346,974 

Restricted for Federal and State Programs  262,440 207,367 

Restricted for Debt Service  356,661 313,111 

Unrestricted  6,457,941 5,507,030 

Total Net Assets  $ 20,288,389 $ 19,374,482 

 
During the year, net assets of the District’s governmental activities increased by $913,907 to 
$20,288,389.   Unrestricted net assets were $6,457,941 at the end of this year; this amount reflects 
approximately 3 months of operating expenses for the District. 
 
Changes in net assets.  The District’s total fiscal year 2012 revenues, including extraordinary items, 
were $34,379,158 at August 31, 2012.  Approximately 42% of the District’s revenue came from property 
taxes, 35% came from state allocations, and the remainder came from charges for services, federal and 
state grants, and miscellaneous other revenue  (see the chart “Sources of Revenue for Fiscal Year 
2011”).   

Sources of Revenue for Fiscal Year 2012 

 













1 3 4
Data Operating

Control Charges for Grants and
Codes Functions/Programs Expenses Services Contributions

GOVERNMENTAL ACTIVITIES:
11 Instruction $ 18,624,052          $ 751,484     $ 3,634,147        
12 Instructional Resources and Media Services 369,567               -                 52,688             
13 Curriculum and Instructional Staff Development 335,234               -                 238,659           
21 Instructional Leadership 439,731               -                 176,956           
23 School Leadership 1,548,640            -                 135,053           
31 Guidance, Counseling, and Evaluation Services 1,037,349            -                 131,657           
32 Social Work Services 224,256               -                 157,035           
33 Health Services 199,241               -                 38,450             
34 Student Transportation 794,957               -                 806                  
35 Food Services 1,900,809            343,936     1,528,335        
36 Extracurricular Activities 1,079,351            128,495     22,261             
41 General Administration 723,019               -                 19,490             
51 Facilities Maintenance and Operations 3,318,875            13,228       83,468             
52 Security and Monitoring Services 63,451                 -                 830                  
53 Data Processing Services 708,134               -                 116,506           
72 Debt Service - Interest on Long Term Debt 1,653,529            -                 259,845           
73 Debt Service - Bond Issuance Costs and Fees 431                      -                 -                      
81 Capital Outlay 7,292                   -                 -                      
93 Payments related to Shared Services Arrangements 51,878                 -                 51,878             
99 Other Intergovernmental Charges 385,455               -                 -                      

TG Total Governmental Activities 33,465,251          1,237,143  6,648,064        

TP TOTAL PRIMARY GOVERNMENT $ 33,465,251          $ 1,237,143  $ 6,648,064        

General Revenues:
Taxes:

MT    Property Taxes, Levied for General Purposes
DT    Property Taxes, Levied for Debt Service
SF    State Aid - Formula Grants

GC    Grants and Contributions not Restricted
IE    Investment Earnings

MI    Miscellaneous 
TR Total General Revenues

CN Change in Net Assets

NB    Net Assets - Beginning

NE    Net Assets - Ending

The accompanying notes are an integral part of this statement.

BROWNWOOD INDEPENDENT SCHOOL DISTRICT
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED AUGUST 31, 2012

 Program Revenues



EXHIBIT B-1

Net (Expense) Revenue and
 Changes in Net Assets

6
Primary Gov.
Governmental

Activities Total

$ (14,238,421)      $ (14,238,421)      
(316,879)           (316,879)           

(96,575)             (96,575)             
(262,775)           (262,775)           

(1,413,587)        (1,413,587)        
(905,692)           (905,692)           

(67,221)             (67,221)             
(160,791)           (160,791)           
(794,151)           (794,151)           

(28,538)             (28,538)             
(928,595)           (928,595)           
(703,529)           (703,529)           

(3,222,179)        (3,222,179)        
(62,621)             (62,621)             

(591,628)           (591,628)           
(1,393,684)        (1,393,684)        

(431)                  (431)                  
(7,292)               (7,292)               

-                        -                        
(385,455)           (385,455)           

(25,580,044)      (25,580,044)      

(25,580,044)      (25,580,044)      

11,608,011 11,608,011
2,812,173 2,812,173

12,034,364 12,034,364
25,419 25,419
11,984 11,984

2,000 2,000
26,493,951 26,493,951

913,907 913,907

19,374,482 19,374,482

$ 20,288,389 $ 20,288,389
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1 2 3
Assessed/
Appraised

Last Ten Tax Rates Value
Years Ended for School
August 31 Maintenance Debt Service Tax Purposes

2003 (and prior years) $ 1.480000 $ 0.124500 $ 878,421,652     

2004 1.490000 0.114500 973,999,668     

2005 1.490000 0.114500 991,691,675     

2006 1.460000 0.287500 1,054,012,539  

2007 1.334500 0.262500 1,169,036,913  

2008 1.040000 0.230700 1,232,131,680  

2009 1.040000 0.230700 1,329,771,952  

2010 1.040000 0.278900 1,345,871,494  

2011 1.040000 0.274700 1,414,688,667  

2012 (school year under audit) 1.040000 0.253900 1,525,479,638  

1000 TOTALS

BROWNWOOD INDEPENDENT SCHOOL DISTRICT
SCHEDULE OF DELINQUENT TAXES RECEIVABLE

FISCAL YEAR ENDED AUGUST 31, 2012



EXHIBIT J-1 

10 20 31 32 40 50 

Beginning Ending 

Balance Current Maintenance Debt Service Entire Balance 

September 1, Year's Total Total Year's August 31, 

2011 Total Levy Collections Collections Adjustments 2012 

$ 172,434 $ $ 2,706 $ 661 $ (17,959) $ 151,108 

20,594 1,133 87 (3,180) 16,194 

30,792 1,757 135 (4,236) 24,664 

47,340 2,539 500 (4,290) 40,011 

78,228 7,907 1,555 (5,362) 63,404 

109,420 9,515 2,111 (4,042) 93,752 

325,014 15,666 3,475 (5,544) 300,329 

240,625 70,576 18,926 (5,020) 146,103 

300,706 78,729 20,795 (24,958) 176,224 

14,339,839 11,236,735 2,743,276 (15,621) 344,207 

$ 1,325,153 $ 14,339,839 $ 11,427,263 $ 2,791,521 $ (90,212) $ 1,355,996 
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