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Sources of Revenue for Fiscal Year 2011
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FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE:  
GOVERNMENT-WIDE FINANCIAL STATEMENTS 
 
Net assets.  The District’s combined net assets were $19,374,482 at August 31, 2011. 
 

2011 2010

Current Assets $ 7,235,610 $ 8,226,432
Capital Assets 48,656,230 48,227,295
Restricted Assets -                        -                        
Total Assets  55,891,840  56,453,727

Current Liabilities  1,208,102  1,151,196
Long-Term Liabilities 35,309,256 36,867,324
Total Liabilities 36,517,358 38,018,520
 
Invested in Capital Assets

net of related debt 13,346,974 11,811,031
Restricted for Federal and State Programs 207,367 209,048
Restricted for Debt Service 313,111 107,483
Unrestricted 5,507,030 6,307,645
Total Net Assets $ 19,374,482 $ 18,435,207

 
During the year, net assets of the District’s governmental activities increased by $939,275 to 
$19,374,482.   Unrestricted net assets were $5,507,030 at the end of this year; this amount reflects 
approximately 2.5 months of operating expenses for the District. 
 
 
Changes in net assets.  The District’s total fiscal year 2011 revenues, including extraordinary items, 
were $35,370,731 at August 31, 2011.  Approximately 39% of the District’s revenue came from property 
taxes, 34% came from state allocations, and the remainder came from charges for services, federal and 
state grants, and miscellaneous other revenue  (see the chart “Sources of Revenue for Fiscal Year 
2011”).   
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