
Southwest Licking Local School District
Fiscal Year 2024
Month Ended: June 30, 2024
General Fund Only

Fiscal Year-To-Date
June (07/01/23 - 06/30/24)

Actual Actual
Beginning Balance 50,643,593$      38,130,471$      

Plus Total Receipts: 2,772,156$        64,489,882$      
Subtotal 53,415,749$      102,620,353$    
Less Total Expenditures: 4,986,750$        54,191,354$      

Ending Balance 48,428,999$      48,428,999$      

 Prior Fiscal          
Year-To-Date 

(07/01/22 - 06/30/23)
Estimated Actual Difference Estimated Actual Difference Actual

Beginning Balance 49,253,694$      50,643,593$      1,389,899$    38,130,471$      38,130,471$      -$                  32,984,719$      

Receipts:
Property Taxes -$                      -$                      -$                  26,718,572$      27,521,283$      802,711$       22,119,392$      
Income Tax -$                      -$                      -$                  9,050,297$        8,810,672$        (239,625)$     9,007,057$        
State Sources 1,724,128$        1,758,951$        34,823$         23,863,836$      23,996,215$      132,379$       19,911,935$      
All Other # 820,991$           1,013,205$        192,214$       3,350,977$        4,161,712$        810,735$       3,527,016$        

Total Receipts: 2,545,119$        2,772,156$        227,037$       62,983,682$      64,489,882$      1,506,200$    2% 54,565,400$      

Expenditures:
Staff and Benefits 3,763,239$        3,679,124$        (84,115)$       44,006,248$      43,892,715$      (113,533)$     40,213,725$      
All Other * 1,401,406$        1,307,626$        (93,780)$       10,473,737$      10,298,638$      (175,099)$     9,208,412$        

Total Expenditures: 5,164,645$        4,986,750$        (177,895)$     54,479,985$      54,191,354$      (288,632)$     (-1%) 49,422,137$      

Ending Balance 46,634,168$      48,428,999$      1,794,832$    46,634,168$      48,428,999$      1,794,832$    38,127,982$      

# - All Other includes interest income, student fees, regular and special education tuition, building rentals, payments-in-lieu of taxes, erate, medicare, etc…

* - All Other includes purchased services, materials and supplies, capital outlays, post secondary enrollment, Licking County ESC payments, etc…

Financial Summary

Financial Breakdown

June
Fiscal Year-To-Date
(07/01/23 - 06/30/24)

Y-T-D %     
+ / (-) 

Estimated

mailto:=@if(g17=0,0,(+H17/G17)-1)
mailto:=@if(g17=0,0,(+H17/G17)-1)


June:

July (A Look Ahead):

1.) All other revenue was higher than estimated because of an increase in interest income as a result of higher interest rates. 

2.) Expenditures for Staff and Benefits were lower than estimated due to a decrease in personal and sick leave bonuses paid out. Significant expenditures for the month include:
Crown Castle (Dark Fiber for Kirkersville) - $79,625, Electric - $73,785, ESC deduction - $57,560, Special education - $48,390, Severance payments - $29,163, Certified
substitutes - $28,726 (FY24 YTD - $546,951, FY23 YTD - $459,047), School Resource Officer - $26,642, Legal - $25,107, and Classified substitutes - $15,229 (FY24 YTD -
$192,525, FY23 YTD - $157,256).

1.) Receipts are expected to increase because the school district is expected to receive real estate tax advances. In addition, the school district will receive the first of four income tax
settlements from the Ohio Department of Taxation. No other significant changes in receipts are expected.

2.) No significant changes in expenditures are expected.

July, FY24
(Actual)

August
(Actual)

September
(Actual)

October
(Actual)

November
(Actual)

December
(Actual)

January
(Actual)

February
(Actual)

March
(Actual)

April
(Actual)

May
(Actual)

June
(Actual)

Receipts $10,664,886 $6,469,608 $1,982,678 $5,720,728 $1,885,473 $1,903,386 $3,706,759 $14,308,163 $6,914,120 $4,603,991 $3,557,933 $2,772,156
Expenditures $4,178,697 $4,341,585 $4,370,810 $4,504,778 $4,787,477 $4,119,070 $4,639,654 $4,266,883 $5,034,495 $4,272,206 $4,688,949 $4,986,750
Balance $44,616,660 $46,744,683 $44,356,551 $45,572,501 $42,670,497 $40,454,813 $39,521,918 $49,563,198 $51,442,823 $51,774,609 $50,643,593 $48,428,999
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Cash Flow Summary, FY 2024
Month Ended: June 30, 2024
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