
 

Q1 FY 2019-20 NARRATIVE FINANCIAL ANALYSIS 
FUND 26 – FRIENDS OF PEAK TO PEAK 

 (July 1, 2019 – September 30, 2019) 
 

REVENUES 
 
Major Gifts Revenues 

 Scholarship fund revenues in Q1 were $81, or 0.2% of budget. 
 Other major gifts donations in Q1 were $2,880, or 19% of budget. 
 Total major gifts revenues were $2,961 in Q1, or 5% of budget. Revenues are typically low in Q1 as fundraising efforts 

are just getting underway for the year. 
 
Events and Other Fundraising Revenues 

 Annual fund donations in Q1 were $7,621, or 5% of budget. 
 Auction revenues in Q1 were $4,000, or 3% of budget. 
 Athletics & activities revenues in Q1 were $20,862, or 42% of budget, driven by the annual golf outing event. 
 Ongoing fundraising revenues were $13,258 in Q1, or 32% of budget. 
 Total events and other fundraising revenues in Q1 were $45,741, or 10% of budget.  As already stated, Q1 revenues 

tend to be low. 
 
Indirect Revenues 

 Indirect revenues (realized gains in the scholarship fund) in Q1 were $9,300, or 12% of budget.  
 

Total Revenues 
 Total Fund 26 revenues in Q1 were $58,001, or 10% of budget.  Fundraising revenues in Q1 tend to be low. 

 
 

EXPENSES 
 
Major Gifts Expenses 

 Major gifts expenses in Q1 were $0. 
 
Events and Other Fundraising Expenses 

 Events and other fundraising expenses in Q1 were $32,715, or 30% of budget.   
 

Indirect Expenses 
 Indirect expenses in Q1 were $27,523, or 36%.  First semester scholarships of $24K were awarded in Q1. 

 
Total Expenses 

 Total fundraising expenses in Q1 were $60,238, or 32% of budget.  Scholarship awards drove this number higher in 
Q1. 

 
 

FUND BALANCES 
 
Fund 26 Fund Balance 

 The 2019-20 beginning fund balance in Friends was $1,546,564.  The ending fund balance at the end of Q1 was 
$1,540,056, of which $1,480,898 is attributed to the Peak Scholarship Fund. 
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