Treasurer
Financial Report

June 6, 2019
Nathan Alley, Lincoln Academy Board Treasurer

Finance Committee: (Staff) Janelle Johnson, Cindie Poulter,
Larisa Rogers, Jeanne Coyle

(Parents) Jeff Baucum



For Accounting Period:

06/30/19

Account

Number

Description

Prior Year Carryforward

Revenues
Available
Salaries

Benefits

Total Salaries and Benefits

Purchased Services

Materials and Supplies

Capital Outlay

Total Expenditures

Pre-Adjusted Carryforward

TABOR (school enters amount)

Adjusted Carryforward

Board JUNE 10, 2019

Prior Year Current Year Current Year Current Year
Estimated Percent

Total Revenue Budget Operational Funds Capital Funds Total Variance Spent

2,645,403.66 2,098,466.19 788,564.45 2,887,030.64
6,884,508.20 7,631,977.00 - 7,154,961.65 427,002.93 7,581,964.58 50,012.42 99%
9,529,911.86 7,631,977.00 9,253,427.84 1,215,567.38 10,468,995.22 50,012.42  137%
3,564,137.19 3,826,767.00 3,449,880.87 - 3,449,880.87 376,886.13 90%
858,186.11 1,067,717.00 892,020.09 - 892,020.09 175,696.91 84%
4,422,323.30 4,894,484.00 4,341,900.96 - 4,341,900.96 552,583.04 89%
1,908,908.09 2,075,983.56 1,245,285.71 467,915.00 1,713,200.71 362,782.85 83%
258,794.33 572,524.00 389,040.36 - 389,040.36 183,483.64 68%
52,855.50 384,856.00 165,550.60 - 155,550.60 229,305.40 K40%
6,642,881.22 7.927,847.56 6,131,777.63 467,915.00 6,599,692.63 il
2,887,030.64 3,121,650.21 747,652.38 3,869,302.59 \QQ\ i

190,895.11
2,887,030.64 3,121,650.21 747,652.38 3,869,302.59

PROJECTIONS

Less Carry Forward
Less Deposits for 19-20
Projected Revenue
Projected Salaries/Benefits
Projected Purchased Services
Projected Materials
Projected Capital Outlay

MARGIN PROJECTION

APPROPRIATION OF UNUSED
BUDGETS TO PREPAY CSDC

ADJUSTED MARGIN PROJECTION

(2,098,466.19)
(18,405.00)
50,012.42
(417,583.04)
(328,282.85)
(149,983.64)
(181,392.40)

Prepay Adjustments coming

from these accounts

(22,450.49) — Margin Projection before adjustment
of CSDC Loan Prepay of $180k

(180,000.00)

(202,450.49) — Margin Projection includes
CSDC Loan Prepay of $358k




Statement

It is my opinion that Lincoln Academy is in a very good financial position regarding the 2018-
2019 school year. We have the resource flexibility to plan for the next five to ten years of
growth. Nevertheless, we must maintain a conservative financial outlook, as the school
continues to face the season of dynamic growth in academics and in the Lincoln community.

In consideration of the Board vote from May, | recommend:
1. To Appropriate $180,000 from accounts: Salaries and Benefits, Purchase Services,
Materials, and Capital Outlay, to Prepay CSDC



