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Insurance payment 
carried over from ‘18-
to ‘19. 

Variance % measures 
the current year-to-
date over the total 
from the prior year. 
Compare this number 
to the current year 
percent spent

No Kinder Tuition

District income 
from 5A



5B funds from ‘18-’19

Board elected to make 
an additional payment

Sonheim Springs 
Engineering Fees

$25K for HVAC Repairs
$33.8K Contingency

Still under last 
years budget



2019-2020 Budget Highlights
• Salary increases

• 5A mill levy override allowed Administration to increase 
overall salaries by approximately 10% from the previous year.

• Benefits (incl PARA) will increase proportionately with salary 
increases and PARA investments increased by about ½%. 

• Early Debt Payoff
• The planned payment date for the debt principal payment is 

September, rather than June. We will make a similar payment 
in September 2020, targeting the final payment for Bldg C in 
January 2021. 

• Property Improvements
• The 5B Bond related projects will likely add value to the 

property (and organizations overall asset value), but the 
income/expense will not go through the schools financials. 
The expenses will take place at the district level. 

• Currently Projecting a negative margin (Loss) of $138k 
on the year. This is in relation to the Fire Alarm project 
bleeding into the 19-20 school year. 



It is my opinion that Lincoln Academy is in a very good financial position regarding the 
2019-2020 school year. The school has the resource flexibility to plan for the next five to 
ten years of growth, including in the areas of the educational environment and employee 
salaries. With the completion of the fire alarm project, Lincoln Academy can look 
forward to utilizing the generous district Bond issuance later in the school year to invest 
into the facility. The finance committee hopes to complete the loan for building C within 
the next 18 months, freeing up money for other budget priorities. 

Nevertheless, we must maintain a conservative financial outlook, as the school continues 
to face the season of dynamic growth in academics and in the Lincoln community. 

Statement


