Lincoln Academy Board of Directors

The Mission of Lincoln Academy is to help students attain their highest social
and academic potential through an academically rigorous, content-rich
educational program in a safe, orderly, and caring environment

The Vision of Lincoln Academy is to prepare all students for their
future endeavors by providing a comprehensive Core Knowledge® education

Agenda for 2023-2024 Board Meeting

Tuesday, April 16 at 6:30 p.m.

Lincoln Academy Charter School, 7180 Oak Street, Arvada, CO

Public Welcome

“Teams” Meeting Platform information:

Meeting ID: 213 784 952 920
Passcode: M30o7wb

We will continue to offer on-line attendance via “Teams”. See link above.

e For Public Comment, you must sign up by 6:00 p.m. on the day of the meeting. (Sign up link available he I'€) Public Comment

will be conducted in person. If you would like other considerations, please email Amanda Corrion, President.

AGENDA
Topic
1. Preliminaries
Call to Order
Roll Call
Reading of Mission and Vision

Welcome Guests
Public Comment

® o0 o

2. Consent Agenda

a. Agenda for April 16 Regular Meeting
b. Approval of Minutes — March 12 Regular Meeting

Time Allotment

5:00

10:00

5:00


https://www.signupgenius.com/go/10C0D4EADAC29AAF8C25-public19

Lincoln Academy Board of Directors

The Mission of Lincoln Academy is to help students attain their highest social
and academic potential through an academically rigorous, content-rich
educational program in a safe, orderly, and caring environment

The Vision of Lincoln Academy is to prepare all students for their
future endeavors by providing a comprehensive Core Knowledge® education
3. Executive Director Report (David Schoenhals) 50:00

Staff Presentation (Quentin Terry)
Promethean boards

Enrollment update

Charter renewal process

. State testing update

4. Committee Reports

® o0 oW

a. Facilities (Micah Gilbreath 10:00
b. Finance (Travis Harrison) 15:00

Motion 20-4-15: Motion to approve the 2024-2025 budget as presented and discussed.
Motion 21-4-15: Motion to approve the Form 990 tax submission as presented and discussed.

5. Old Business
6. New Business
a. 2024-2025 Board candidate introduction
b. Executive Director Evaluation 30:00

Motion 22-4-15: Move to Executive Session for Executive Director Annual Review per C.R.S. § 24-6-402(4)(f)
evaluation of Direct Report.

7. Announcements

a. Meeting Schedule Review and PTO Attendance
8. Adjourn



Executive Director Report
Rpnl 16, 2024




LINCOLN ACADEMY MISSION AND VISION

The Mission of Lincoln Academy is to help
students attain their highest social and
academic potential through an
academically rigorous, content-rich
educational program in a safe, orderly, and
caring environment.

Our Vision is to prepare all students for
their future endeavors by providing a
comprehensive Core Knowledge
Education.



TABLE OF CONTENTS

STAFF PRESENTATION (QUENTIN TERRY) 4
PROMETHEAN BOARDS 5
ENROLLMENT UPDATE 6
CHARTER RENEWAL PROCESS 7
STATE TESTING UPDATE 8-9




STAFF PRESENTATION (QUENTIN TERRY)

Quentin is going to share some valuable insights about the 8th-grade Leadership Group at
Lincoln Academy. He will talk about what inspired the start of this group, the outcomes
achieved, and the hard work put in by the students. Additionally, Quentin will discuss his
greatest hopes for this group of students and other future student leaders at the academy. It's
always inspiring to see young students take on leadership roles and make a positive impact
on their school, their community, and themselves.



PROMETHEAN BOARDS

Thanks to the PTO’s Leopard Glow Run Fundraiser, Lincoln Academy will be able to
purchase 26 new Promethean Boards for classrooms. We are prioritizing classrooms with the
oldest projectors for this major upgrade. Over the next couple of years, we will be able to
upgrade the remaining classrooms. Without the money raised from this fundraiser, it would
have taken many years to upgrade most of the classrooms. Again, thank you so much PTO
and families for supporting our school in such a great way!



ENROLLMENT UPDATE

Enrollment for 2024-2025
oudesed ovledio| il |0tendng| sbings | | | rktng s for
K 88 85 92 0 0 0 85
1 88 93 92 0 1 19 g2
2 B4 88 a7 ] 4] 10 a7
3 84 87 87 o0 0] 14 g7
4 B84 88 a7 0 0 11 a7
5 84 89 859 0 1 13 a7
[ B4 86 89 2 a 2 a7
7 84 82 82 0 0] 8 80
8 84 77 77 0 0 10 77
Total | 764 775 782 a7 769
PreK Enr:llment for 24-25
Number
Enrolied | fill o ':‘ﬁfaﬂf:f’gr
AM 24 24 41
PM 23 24 4]
Full 16 16 44
Total | 63 64 85




CHARTER RENEWAL PROCESS

The Colorado Charter School Act stipulates that charter schools operate under a contract
agreed to by the authorizer's Board of Education (Jeffco) and each school's individual Board
of Directors. The Jeffco Board votes on charter renewal on or before February 1 of the year in
which the contract expires. The current contract for Lincoln Academy expires in 2025.

The application includes the following sections.
1. Academic Performance and Educational Program
2. Organizational Health
3. Financial Performance
The application will be submitted during the first trimester of the 2024-2025 school year.

Information from the application will then be presented to the Jeffco Board of Education
before February 15t by the Lincoln Academy Administrative Team.

See Charter Renewal Application Draft for 2024-2025



STATE TESTING UPDATE

Testing Dates

3 grade Math and English Language Arts April 16-18
4t grade Math and English Language Arts April 9-11
5t grade Science April 15, 17
8t grade Science April 11, 12,

5t and 6™ grades Math and English Language Arts  April 9-11
7t and 8th grades Math and English Language Arts  April 16-18

Why is the CMAS important? How is the data used?

Colorado state assessments provide valuable information about your child’s
performance and the performance of our school. Having a statewide measure against
a set of academic standards adds important insight to your student’s strengths and
areas of need.

Students taking the CMAS are provided with more practice with taking comprehensive
tests.

The CMAS assessment is used as part of a body of evidence in determining placement
in courses at Lincoln as well as in High School.

CMAS data is an important part of the Charter School renewal application.

How can | support my child in taking the assessment?

Please get your students here on time, so they do not miss the start of any test.
Students who arrive after their test session begins will wait in the office until the
session is over and will make up the test later.

Please have your students eat a healthy breakfast in the morning to help with their
stamina and energy.

Staying calm will help your child stay calm. Place an emphasis on giving your best

effort over all else.




Number of Number of Number of Number of
Students Students Students Students
Grade | Opting Out of | Opting Out Opting Out of |Opting Out of
Level All CMAS of All CMAS All CMAS All CMAS
Testing Testing Testing Testing
2020-2021 2021-2022 2022-2023 2023-2024
3 8 0 2 4
4 8 3 2 9
5 21 3 5 4
6 21 11 5 5
7 25 9 14 5
8 12 31 13 30
TOTALS 95 57 41 57




Facilities Committee Report April 2024

The facilities committee is responsible for providing guidance, oversight, and, when appropriate, specialized expertise
to the operations team in order to create and maintain a safe, healthy, and functional campus. As needed, this
committee will make recommendations to the Board of Directors in relation to Operational and Fiscal Planning.

Committee Members in attendance: Alicia Borrego, Micah Gilbreath (LA Board Chair), Katie Lehr, Kyle Pethe,
and Lori Woods (Operations Manager)

Facilities meetings will typically occur on the first Friday of every month.
Next meeting tentatively in August prior to return to school at Lincoln Academy

Contact Micah Gilbreath if you would like to join this committee micahgilbreath@lincolnacademy.net

Executive Summary
e 72nd Project Update
e Update for Lincoln Internal sitework
e No Capital Projects list this summer, deferred maintenance only

72nd Project update https://arvada.org/w-72nd-avenue-project

e Tilling and seeding to occur in the next few weeks

e Upgrade another portion of sanitary sewer in Oak, may cause traffic delays

e 72ndped crossing updated stripping in late May (weekend work with anticipated plan if work falls into
Monday)

e Phase III of project does not have approval or positive forecast for schedule

Internal drive lane/parking lot project:
e Internal seeding
e We will have lights next school year, poles are on site, delay is Xcel
e Qutstanding - Proposed work for camera’s, getting updated pricing

Capital Project watch list:
e Strategic Plan - 2024-2025

Operations:
e Continued TLC for HVAC
e Weekend Snow (thank you Mr. Norm and team)
e Front Doors are installed, additional doors have arrived waiting for install (5 doors)

Strategic Plan Building B:
e Strategic plan - currently on hold

District Bond monies:
e Preliminary discussions of bond money and sharing with Charters - application in works

Proposed Motions: None.



Finance Committee Report

The finance committee is responsible for planning, monitoring, and recommending the yearly budget to the Board of
Directors. As needed, this committee will make recommendations to the Board of Directors in relation to Operational and
Fiscal Planning.

Executive Summary
e 2023-2024 Financials Update

2024-2025 Funding Estimate

2024-2025 Draft Budget

Review Form 990 Tax Submission

Proposed Motions

February 2023-2024 Financial Review
e All expenses are tracking as expected
o The only overages are on Risk and Revenue generating lines

2024-2025 Funding Estimate
® Weare using a 5% increase to PPR

® The same starting student estimated count as previous years

2024-2025 Draft Budget
e See PowerPoint

990 Form Tax Submission

Proposed Motions

e Motion XX-XX-XX: Motion to approve the 2024 25 budget as presented and discussed
e Motion XX-XX-XX: Motion to approve the Form 990 tax submission as presented and discussed

Contact Travis Harrison if you would like to join this committee: TravisHarrison@lincolnacademy.net
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Jefferson County Public Schools

Charter Schools

Lincoln Academy Charter School

Report ID: 5580PC

For Accounting Period:

03/31/24

Account

Number

401000
401400
408000
409000
411000
415000
419000
433000
433000
434000
450000
450000
451000
455000
461000
474000
482000
498000
499000
950500

511700-521000
521100
521900
522100
522200
524200
526200
529200
529400
529600
529800
552100
557100
557600
591100
591400
599400
599810
599820
599830

699000

701000
702000
703000
708000
710000
713000
715000
721000
723000
731000
735000
743000
745000
745500
746000
747000
752000

Description
Prior Year Carryforward

Commissions/Profits

Ticket Sales

Resale

Sales-Fund Raising

Prop Tax-Mill Levy Override
Earnings On Investments

Other Revenue

State Revenue - Cap Construction
State Revenue - UPK Payments
Exceptional Children Revenue
Transfers PPR

Transfers BOND

Fees/Dues

Tuition from Individuals

Building Rental

Transportation - Field Trips
Activity Revenue

Donations

Miscellaneous Revenue
Mandatory Transfers State Intercept
Revenues

Available

Adminstration

Teacher

Substitute Teacher
Counselor

Teacher Librarian
Coordinator - Classified
Instructional Coach
Occupational Therapist
Nurse

Social Worker

Speech Therapist
School Secretary
Paraprofessional

Clinic Aides

Custodian

Campus Supervisor
Unused Sick Leave
Additional Pay - Certificated
Additional Pay-Classified
Additional Pay-Administrative
Salaries

Employee Benefits
Benefits

Total Salaries and Benefits

Mileage And Travel
Employee Training & Conf
Awards And Banquets
Background Verifications
Meals/Refreshments
Student Transportation
Student Admission/Entry Fees
Legal Fees

Printing

Contracted Services

Bank Fees & Other Expense
Equipment Rental

Contract Maint/Eq Repair
Technology Services

Const Maint/Repair-Bldg
Software Purch/Lease
Marketing - Advertising

Lincoln Academy Charter School

i .. Unaudited Financials
~2]JEFFCO 07/01/2023 - 03/31/2024
PUBLIC SCHOOLS
April 16, 2024
Prior Year Current Year Current Year Current Year
Total Estimated Revenue Budget Operational Funds Capital Funds Total Variance Percent Spent
5,835,465.50 3,675,067.01 2,412,894.91 6,087,961.92
1,847.43 8,663.00 0.00 1,437.37 - 1,437.37 7,225.63 17%
1,005.00 1,668.00 0.00 1,285.75 - 1,285.75 382.25 7%
21,785.36 20,000.00 0.00 17,787.56 - 17,787.56 2,212.44 89%
4,424.41 12,846.00 0.00 5,266.87 - 5,266.87 7,679.13 41%
1,463,617.50 1,500,066.00 0.00 1,196,098.20 - 1,196,098.20 303,967.80 80%
83,747.79 65,000.00 0.00 - 83,506.69 83,506.69 (18,506.69) 128%
9.14 1,137.00 0.00 12.88 - 12.88 1,124.12 1%
257,864.60 273,036.00 0.00 - 198,228.24 198,228.24 74,807.76 73%
- 188,500.00 0.00 157,432.60 - 157,432.60 31,067.40 84%
99,636.00 90,354.00 0.00 90,354.00 - 90,354.00 - 100%
6,974,913.52 7,972,483.00 0.00 5,980,143.60 - 5,980,143.60 1,992,339.40 75%
412,248.75 461,120.50 0.00 - 289,244.44 289,244.44 171,876.06 63%
96,179.75 82,817.00 0.00 81,660.12 - 81,660.12 1,156.88 99%
275,019.12 111,500.00 0.00 151,776.83 - 151,776.83 (40,276.83) 136%
6,490.00 15,796.00 0.00 1,655.00 - 1,655.00 14,241.00 10%
35,963.85 49,968.00 0.00 41,918.45 - 41,918.45 8,049.55 84%
11,912.50 21,711.00 0.00 12,550.00 - 12,550.00 9,161.00 58%
35,734.00 18,169.00 0.00 19,156.49 - 19,156.49 (987.49) 105%
- 600.00 0.00 - - - 600.00 0%
(412,248.75) (461,120.50) 0.00 (74,694.75) (214,549.69) (289,244.44) (171,876.06) 63%
9,370,149.97 10,434,314.00 - 7,683,740.97 356,429.68 8,040,170.65 2,394,143.35 77%
15,205,615.47 10,434,314.00 11,358,807.98 2,769,324.59 14,128,132.57 2,394,143.35 135%
338,245.10 377,010.00 291,291.99 - 281,291.99 95,718.01 75%
2,830,544.48 3,171,284.00 2,344,038.58 - 2,344,038.58 827,245.42 74%
30,930.00 45,000.00 41,470.00 - 41,470.00 3,530.00 92%
25,904.62 69,517.00 18,496.26 - 18,496.26 51,020.74 27%
75,522.00 85,417.00 63,238.18 - 63,238.18 22,178.82 74%
151,293.03 162,970.00 128,956.74 - 128,956.74 34,013.26 79%
130,552.14 153,729.00 113,297.17 - 113,297.17 40,431.83 74%
30,108.57 44,394.00 22,689.62 - 22,689.62 21,704.38 51%
25,500.00 27,540.00 20,485.00 - 20,485.00 7,055.00 74%
71,165.10 133,405.00 37,793.21 - 37,793.21 95,611.79 28%
47,910.15 53,363.00 37,515.31 - 37,5615.31 15,847.69 70%
226,216.17 255,664.00 174,727.56 - 174,727.56 80,936.44 68%
688,993.24 770,693.00 482,343.79 - 482,343.79 288,349.21 63%
27,856.62 29,700.00 22,312.57 - 22,312.57 7,387.43 75%
118,162.18 153,889.00 76,396.11 - 76,396.11 77,492.89 50%
67,619.39 69,055.00 59,421.27 - 59,421.27 9,633.73 86%
26,954.21 25,000.00 1,320.98 - 1,320.98 23,679.02 5%
2,695.00 15,000.00 6,375.00 - 6,375.00 8,625.00 43%
2,521.15 1,750.00 50.00 - 50.00 1,700.00 3%
200.00 1,750.00 200.00 - 200.00 1,550.00 1%
4,918,893.15 5,646,130.00 3,932,419.34 - 3,932,419.34 1,713,710.66 70%
1,420,501.56 1,697,475.00 1,120,853.96 - 1,120,853.96 576,621.04 66%
1,420,501.56 1,697,475.00 1,120,853.96 - 1,120,853.96 576,621.04 66%
6,339,394.71 7,343,605.00 5,053,273.30 - 5,053,273.30 2,290,331.70 69%
53.94 1,100.00 825.30 - 825.30 274.70 75%
3,657.46 18,350.00 431.02 - 431.02 17,918.98 2%
- 0.00 - - - - n/a
2,254.70 2,500.00 1,609.99 - 1,609.99 890.01 64%
4,554.67 7,805.00 1,789.69 - 1,789.69 6,015.31 23%
6,672.85 10,498.00 3,169.20 - 3,169.20 7,328.80 30%
34,885.81 43,000.00 38,276.78 - 38,276.78 4,723.22 89%
637.50 10,000.00 1,112.50 - 1,112.50 8,887.50 11%
- 1,100.00 - - - 1,100.00 0%
170,452.83 202,500.00 118,283.69 - 118,283.69 84,216.31 58%
4,586.25 5,200.00 - 3,983.24 3,983.24 1,216.76 7%
1,146.22 5,500.00 560.29 - 560.29 4,939.71 10%
10,568.65 10,100.00 1,768.49 - 1,768.49 8,331.51 18%
51,403.06 85,000.00 36,001.36 - 36,001.36 48,998.64 42%
136,338.81 201,500.00 166,982.54 - 166,982.54 34,517.46 83%
- 0.00 - - - - n/a
8,442.60 3,000.00 1,006.69 - 1,006.69 1,993.31 34%
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Jefferson County Public Schools
Charter Schools
Lincoln Academy Charter School
Report ID: 5580PC
For Accounting Period:

03/31/24

Account

Number Description

761000 Natural Gas

764000 Electricity

765000 Voice Communication Line

766000 Water & Sanitation

768000 Postage

769000 Permits/Licenses/Fees

770000 Risk Management Charges

770800 Unemployment Comp Insur

781000 Lease Purch-Other-Principal

781500 Lease Purch-Other-Interest

950000 Transfers District Fees
Purchased Services

801000 Contingency

804000 Fund Raising

805000 Materials/Supplies-Other

806000 Materials/Supplies Resale

807000 Furniture & Fixtures

810000 Office Material/Supplies

810001 Office Equipment - Under $5K

812000 Clinic Supplies/Materials

814000 Custodial Supplies

820000 Instructional Material/Supply

820001 Instructional Equip-Under $5K

822000 Textbooks

823000 Copier Usage

824000 Testing Materials

826000 Graduation Materials

829000 Athletic Supplies

840000 Maint Materials/Supplies

852000 Vehicle Fuel Expense

870000 Library Materials

885000 Miscellaneous Expense

889000 Consumable Supplies
Materials and Supplies

930000 Building Improvements
Capital Outlay
Total Expenditures
Pre-Adjusted Carryforward

810001 Office Equipment - Under $5K

820001 Instructional Equip-Under $5K
Encumbrances

810001 Office Equipment - Under $5K

820001 Instructional Equip-Under $5K

Requisitions
TABOR (school enters amount)

Adjusted Carryforward

Lincoln Academy Charter School

i .. Unaudited Financials
~2]JEFFCO 07/01/2023 - 03/31/2024
PUBLIC SCHOOLS
April 16, 2024
Prior Year Current Year Current Year Current Year
Total Estimated Revenue Budget Operational Funds Capital Funds Total Variance Percent Spent
29,924.17 45,000.00 13,418.96 13,418.96 31,581.04 30%
77,643.49 85,000.00 56,395.83 56,395.83 28,604.17 66%
12,846.37 20,000.00 10,327.85 10,327.85 9,672.15 52%
18,310.51 22,000.00 11,064.86 11,064.86 10,935.14 50%
249.40 600.00 552.17 552.17 47.83 92%
26,714.76 22,000.00 10,306.76 10,306.76 11,693.24 47%
81,221.93 90,000.00 93,199.36 93,199.36 (3,199.36) 104%
9,782.47 16,938.00 3,248.14 3,248.14 13,689.86 19%
140,000.00 145,000.00 - - - 145,000.00 0%
319,024.10 315,631.00 - 157,815.35 157,815.35 157,815.65 50%
852,395.67 921,124.00 690,882.21 - 690,882.21 230,241.79 75%
2,003,668.22 2,290,446.00 1,261,213.68 161,798.59 1,423,012.27 867,433.73 62%
- 0.00 - - - n/a
- 1,500.00 - - 1,500.00 0%
12,292.36 23,000.00 6,681.92 6,681.92 16,318.08 29%
18,866.21 20,500.00 4,062.85 4,062.85 16,437.15 20%
- 0.00 - - - n/a
1,808.25 3,500.00 3,498.75 3,498.75 1.25 100%
41,800.75 11,000.00 2,524.86 2,524.86 8,475.14 23%
723.77 1,250.00 2,084.47 2,084.47 (834.47) 167%
15,714.82 17,200.00 8,762.93 8,762.93 8,437.07 51%
70,857.04 108,035.00 31,010.72 31,010.72 77,024.28 29%
22,550.04 58,500.00 56,631.76 56,631.76 1,868.24 97%
101,133.20 43,500.00 13,231.99 13,231.99 30,268.01 30%
30,748.68 35,000.00 22,580.95 22,580.95 12,419.05 65%
618.36 2,000.00 - - 2,000.00 0%
33.13 500.00 - - 500.00 0%
- 0.00 - - - n/a
24,997.64 30,000.00 12,784.74 12,784.74 17,215.26 43%
- 0.00 - - - n/a
4,621.94 5,700.00 5,054.95 5,054.95 645.05 89%
- 500.00 - - 500.00 0%
12.47 500.00 21.25 21.25 478.75 4%
346,778.66 362,185.00 168,932.14 168,932.14 193,252.86 47%
427,811.96 2,402,392.00 2,064,706.22 2,064,706.22 337,685.78 86%
427,811.96 2,402,392.00 2,064,706.22 2,064,706.22 337,685.78 86%
9,117,653.55 12,398,628.00 8,548,125.34 161,798.59 8,709,923.93
6,087,961.92 2,810,682.64 2,607,526.00 5,418,208.64
- 0.00 - -
- -22,299.45 - -
- (22,299.45) - -
- 0.00 - -
- 0.00 28,239.50 28,239.50
- - 28,239.50 28,239.50
267,482.37
6,087,961.92 2,782,443.14 2,607,526.00 5,389,969.14




Jefferson County School District, R-1
Calculation of Per Pupil Revenue /Summary of District Service Expenses
FOR THE FISCAL YEAR ENDING JUNE 30, 2025

PROJECTED ENROLLMENT FOR THE 24-25 SCHOOL

Lincoln
Academy
School Identifying Number 55800
Per Pupil Revenue (PPR) GT8 $10,850.00 |Jeffco says $11,038.44 188.44 FDK
One-day Count 756.00 142460.64 1
Annual Pupil Funding (450000) 8,202,600.00 $195,300.00 2
3
Gross Quarterly Transfer 2,050,650.00 4
5
District Services (Annually) 6
Administration Services 5% of PPR (950000) (in system only) 410,130.00 7
Insurance Reserve $114 per FTE (950000) NO 8
Homebound Students $34.00 per hour NO
Student Health Service $95 per FTE (950000) NO
Special Education Programs $567 per FTE less Home school FTE (950000) 428,652.00 |**likely going up REVISED TO $567
Special Education Programs $525 per FTE (950000) Home School -
English as a Second Language $97.50 per FTE (950000) 73,710.00 |per Jeffco purchase services
EAP Annual Flat Rate per School $1400 with staff count above 50 (950000) 1,400.00
Library Services Jeffcat $3.00 per FTE (950000) NO
Substitute Teacher System YES
NWEA-MAPS, English, Lang. Arts & Math $8.25 per student YES
NWEA-MAPS, Science $2.25 per student YES
Mount Evans/Windy Peak Outdoor lab NO
The Following Services Are on An As Needed Basis
Instructional Services $300.00 half day $450 full day As Needed
Property Management $55.00 per hour As Needed
Waren Tech 25% PPR per 1/2 day 50% PPR full day per student - for each semester As Needed
Total District Services 913,892.00
Additional Revenue 20-21
| Mill Levy Funding 95% FTE 1892.99 1,431,100.44 |per Jeffco purchase services | 21-22
USED FUNDING FROM 23-24 AND F/R
NUMBER THAT IS AN AVERAGE OF THE
Mill Levy Funding 5% FRL $529.41 104,293.77 LAST 4 YEARS 22-23
2018 Inflation Mill Levy Over Ride Funding 95% FTE INCLUDED ABOVE 23-24

2018 Inflation Mill Levy Over Ride Funding 5% FTE INCLUDED ABOVE
Total Mill Levy Over-ride (411000)

Charter School Capital Construction Grant-Estimate (CR020 433000) $396.20 MULTIPLIED

BY PRIOR YEAR FTE 23-24 FTE=772

1,535,394.21

305,866.40

per Jeffco purchase services

STUDENTS
88
88
84
84
84
84
84
80
80

756

PPR

Cap Const

Mill 95%

District Fee

Mill 5%

178
166

192
252

Revenue for one student

v unvnuvyvnunnn

10,850.00
396.20
1,892.99
13,139.19
(1,207.00)
11,932.19
52941
12,461.60

197 AVERAGE OF PAST 4 YEARS



ECEA Per Pupil Revenue
Exceptional Children One-day Count DEC 2021
Annual ECEA Funding (434000)

ECEA Per Pupil Revenue, Tier B $1,873.00 Tier B SB12-246 $5618.0C

Tier B DEC 2021
Annual Tier B Funding (434000)

Total Annual ECEA Funding

1,750.00
47.00

82,250.00

5,618.00

82,250.00

FROM JEANNE COUNT ON 12-1-2023
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LINCOLN
ACADEMY

"Educating with Excellence"

CHARTER
SCHOOL

Lincoln Academy Board of Directors

2024-25 Budget Forecast

April 2024

The Mission of Lincoln Academy is to help students attain their highest social and
academic potential through an academically rigorous, content-rich educational
program in a safe, orderly, and caring environment.




Finance Committee Members

» Travis Harrison: BoD Treasurer, Parent Member

» travisharrison®@lincolnacademy.net

David Schoenhals: Executive Director
Lori Woods: Operations Director

Cindie Poulter: Business Manager

Kati Gerson: Incoming Business Manager

Khila Stacey: Financial Secretary

vV v v v v Y

Creg Hughes: Community Member
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Budgeting Strategy Reminders

» Conservative revenue forecasts
» Prioritized “Return on Education”
» Assigning resources directly towards student success

» Prioritizing people, staff retention

» Maximized COLA increases within conservative revenue forecasts

» Potential for increased margin with increased student head counts and PPR revenue

» Changes since March:
» Updated salaries and benefits to account for known staffing changes/district comps

» Tighter estimations of non-salary related budgets




Updated Revenue Forecasts

» Student Enrollment: Conservatively estimated revenue for 756 students right now

» Filling some grades with a few extra students to allow for any summer attrition as well as
kindergarten enrollment falling short of target

» Expecting at least ~764 enrollment in K-8 with ~60 PreK students (increase in ~20 PreK students over 23
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Revenue Forecasts cont’d

» Per Pupil Revenue (PPR)
» Currently budgeting for a 5% increase (510,850 per student)
» Conservative by at least $188 per student

» Jeffco Purchased Services Agreement calls out $11,038 per student (6.9% increase)

» Historical Perspective: Year end PPR trends higher than what was budgeted in the previous spring

» 22-23 Jeffco proposed $9,271 and Lincoln actually received $9,350
» 23-24 Jeffco proposed $9,998 and Lincoln is currently receiving $10,328

» Mill Levy Revenue (property taxes)
» Budgeting $1,892 per student and $529 per F/R student (no change from 23-24)

» F/R student head count for 23-24 was 252
» Historical Perspective: 22-23 $1,800 per students and $646 per F/R students

» No other significant revenue changes
» Capital Construction: $396 per student based on last year’s FTE (increase of $30/student)
» Tier 1 SPED: $1,750 per qualifying student (no change from 22-23, 23-24)




Expense Forecasts

» Materials and Purchased Services

» Raised some budget lines for inflation and rolling replacement plans (average of 7% increases
» Utilities and Communications

» Contracted Services: HVAC maintenance, IT services, trash, cleaning services, fire alarm and security
monitoring, etc.

Technology Services: educational online services and internet
Construction Maintenance and Building Repair

Marketing and Advertising for recruiting staff

vV v v Vv

Risk Management and Unemployment

» Tech Equipment
» District Fees
» Administrative Services (5% of PPR) - formula could change beginning in 25-26
» $567 per student for SPED (4% increase) - charters are costing more than we are paying

» $97.50 per student for ESL (25% discount) - some charters negotiating to leave Jeffco




Expense Forecasts cont’d
» Salaries and Benefits

» 5% COLA Increase to Teacher Scales (with bottom two steps hard coded)
» 8% given in FY24, 6% given in FY 23
» Bachelor's Degree Scale (550,000 to $76,875)
» 84% - 99% of 23-24 District (91% on average, 84% is on step 22)
» 106% on average of 23-24 Pinnacle
» 100% on average of of 23-24 Excel
» 96% on average of 23-24 JA
» Doral and WWA do not post scales that allow for similar comparisons

» Master’s Degree Scale ($52,000 to $93,059)
» 86% - 101% of 23-24 District (93% on average, 86% is on step 6)
» 108% on average of 23-24 Pinnacle
» 99% on average of 23-24 Excel
» 98% on average of 23-24 JA
» Doral and WWA do not post scales that allow for similar comparisons




Expense Forecasts cont’d

>

>

>

Sample teacher growth (due to COLA and step increases)
» BA: Step 7 in 2023-24, paid $57,801 = Step 8 in 2024-25, paid $60,691 (5% incr
» BA: Step 9 in 2023-24, paid $57,801 - Step 10 in 2024-25, paid $62,955 (9% incr

7% increase to Education Assistant scale
» 25% increase in FY23, 4% increase in FY24
» Average of 92.9% of 23-24 District
» $17.48 - $22.47 per hour

5% increase or appropriate market adjustment to Support Staff

No increase to PERA contributions this year

7.6% increase to monthly health insurance contributions for staff taking benefits
» Covers Kaiser HDHP single employee plan ($569/month)



2024-25 General Fund Margin Forecast

» Total Revenue: $10,658,146

» Total Expenses: $10,563,661

Salaries $6,079,232 57.55%
Benefits $1,697,476 17.06%
Purchased Services* $1,785,334 16.9%
Debt Services $462,100 4.37%
Materials & Supplies $384,327 3.64%
Capital Outlay $50,000 <1%

» *Purchased Services Breakdown:
» 40% Required District Fees

» 21% Required Bond Payments
» 39% Other




2024-25 Margin Forecast Cont’d

» Margin: $94,484 (0.89%)
» Ways to move the margin:

» Each Additional Student (conservative $10,850 per student)
» Predicted 764 Head Count would raise margin by $86,800 in PPR

» PreK adding ~20 students and moving to full day (~$100,000 revenue increase)

» If Jeffco gives full PPR and we fill to 764 with full PreK
» Estimated Margin: $322,816 ($228,332 improvement)

» Teacher and Support Staff COLA
» $53,000 for every 1% change

» Educational Assistant COLA
» $23,500 for every 3% change




roposed 2024-25 Teacher Scales

JEFFCO 23-24
Lane 1 Bachelor's

PERCENTAGE BETWEEN
LA 24-25 & DISTRICT 23-

LINCOLN Post Graduate or 40|

JEFFCO 23-24
Lane 3 Master's

PERCENTAGE
BETWEEN LA 24-25 &

Years Teaching LINCOLN BA 23-24 5.00% Degree 24 Credits 23-24 5.00% Degree DISTRICT 23-24
1 44,956 50,000 52,625 95% 47,525 52,000 56,919 91%
2-3 47,525 51,500 53,941 95% 50,094 54,000 58,342 93%
55,289 93% 59,801 90%
4-6 51,379 53,948 56,671 95% 55,232 57,994 61,296 95%
58,088 93% 62,828 92%
59,540 91% 64,399 90%
7-9 57,801 60,691 61,029 99% 61,654 64,737 66,009 98%
62,555 97% 67,659 96%
MAX CREDIT GIVEN
AT JEFFCO 64,118 95% 69,351 93%
10-12 59,957 62,955 65,721 96% 69,361 72,829 71,084 102%
67,364 93% 72,861 100%
69,049 91% 74,683 98%
13-16 64,223 67,434 70,775 95% 77,068 80,921 76,550 106%
72,544 93% 78,464 103%
74,358 91% 80,425 101%
76,217 88% 82,436 98%
17-19 68,077 71,481 78,122 91% 81,564 85,642 84,497 101%
80,075 89% 86,609 99%
82,077 87% 88,775 96%
20-22 70,646 74,178 84,129 88% 85,417 89,688 90,994 99%
86,232 86% 93,269 96%
88,388 84% 95,600 94%
23+ 73,214 76,875 88,388 87% 88,628 93,059 95,600 97%
88,388 87% 95,600 97%
88,388 87% 95,600 97%
JEEECO MAX JEFFCO MAX




Proposed 2024-25 Educational Assistant Scales

PROPOSED
23-24 24-25

STEP 1 S 16.34 S 17.48
STEP 2 S 16.44 S 17.59
STEP 3 S 16.58 S 17.74
STEP 4 S 16.91 S 18.09
STEP5 S 17.24 S 18.45
STEP 6 S 17.58 S 18.81
STEP 7 S 18.73 S 20.04
STEPS 8-11 S 19.39 S 20.75
STEPS 12-15 S 20.05 S 21.45
STEPS 16- 19 S 20.79 S 22.25
STEP 20 AND ABOVE 21.00 S 22.47




Motion Discussion

» Travis Harrison: Motion to approve the 2024-25 budget as presented and discussed.




Jefferson County Public Schools
Charter Schools

Lincoln Academy Charter School (-_ ]EFF‘ :O

FUBLIC SCHOOLS
Budget for 24-25

Aussling BEright Feruid

Prior Year Carry forward

401000 Commissions/Profits 8,663.00

401400 Ticket Sales 1,668.00

408000 Resale 20,000.00

409000 Sales-Fund Raising 12,846.00

411000 Prop Tax-Mill Levy Override 1,535,394.21

415000 Earnings On Investments 11,330.00

419000 Other Revenue 1,137.00

433000 State Revenue - Cap Construction 305,866.40

433000 State Revenue - UPK Payments 188,500.00

434000 Exceptional Children Revenue 82,250.00

450000 Transfers PPR Funding ONLY 8,202,600.00

451000 Fees/Dues 82,817.00

455000 Tuition from Individuals 112,000.00

461000 Building Rental 15,796.00

474000 Trans - Field Trips 49,968.00

482000 Resale/Activity Revenue 21,711.00

498000 Donations 5,000.00

499000 Miscellaneous Revenue 600.00

950500 State Intercept Bond Transfers (460,902.42) 460,902.42

950500 Bond R &R Payments - 0.00
Revenues 10,197,244.19 460,902.42

512100-513100 | Adminstration 376,722.00

521100 Teacher 3,430,947.72

521900 Substitute Teacher 45,000.00

522100 Counselor 80,921.40

522200 Teacher Librarian 89,687.85

524200 Coordinator - Classified 178,445.87

526200 Instructional Coach 161,392.70

529200 Occupational Therapist 39,924.29

529400 Charter Nurse 29,750.00

529600 Social Worker 163,379.25

529800 Speech Therapist 56,798.74

552100 School Secretary 241,076.63

557100 Paraprofessional 868,806.81

557600 Clinic Aides 31,221.00

591100 Custodian 157,687.15

591400 Campus Supervisor 79,282.40

599400 Unused Sick Leave 25,000.00

599810 Additional Pay - Certificated 15,000.00

599820 Additional Pay-Classified 1,750.00

599830 Additional Pay-Administrative 1,750.00
Salaries 6,074,543.82 -

699000 Employee Benefits 1,801,593.60 -
Benefits 1,801,593.60 -
Total Salaries and Benefits 7,876,137.42

701000 Mileage And Travel 2,000.00

702000 Employee Training & Conf 18,350.00

708000 Employee Background Verificatn 3,250.00

710000 Meals/Refreshments 7,805.00

713000 Student Transportation 10,500.00

715000 Student Admission/Entry Fees 51,000.00

721000 Legal Fees 18,000.00

723000 Printing 1,100.00

731000 Contracted Services 209,000.00

735000 Bank Fees 2,000.00

743000 Equipment Rental 5,500.00




745000 Contract Maint/Eq Repair 12,100.00
745500 Technology Services 93,500.00
746000 Const Maint/Repair-Bldg 95,000.00
752000 Marketing - Advertising 3,000.00
761000 Natural Gas 40,000.00
764000 Electricity 85,000.00
765000 Voice Communication Line 30,000.00
766000 Water & Sanitation 22,000.00
768000 Postage 600.00
769000 Permits/Licenses/Fees 22,000.00
770000 Risk Management Charges 130,000.00
770800 Unemployment Comp Insur 18,223.63
781000 Lease Purch-Other-Principal 0.00 150,000.00
781500 Lease Purch-Other-Interest 0.00 312,100.10
950000 Transfers District Fees 913,892.00
Purchased Services 1,793,820.63 462,100.10
804000 Fund Raising 1,500.00
805000 Materials/Supplies-Other 23,000.00
806000 Materials/Supplies Resale 24,610.00
810000 Office Material/Supplies 4,500.00
810001 Office Equipment - Under $5K 35,000.00
812000 Clinic Supplies/Materials 2,500.00
814000 Custodial Supplies 17,200.00
820000 Instructional Material/Supply 108,035.00
820001 Instructional Equip-Under $5K 63,282.95
822000 Textbooks 30,000.00
823000 Copier Usage 35,000.00
824000 Testing Materials 2,000.00
826000 Graduation Materials 500.00
840000 Maint Materials/Supplies 33,000.00
870000 Library Materials 3,200.00
885000 Miscellaneous Expense 500.00
889000 Consumable Supplies 500.00
Materials and Supplies 384,327.95 -
930000 Building Improvements 50,000.00 0.00
Capital Outlay 50,000.00 -
801000 Contengency Appropriation for
Building Needs 0.00
Total Expenditures 10,104,286.00 462,100.10
NET PROFIT/(LOSS) 0.86% 91,760.51
18-19 Beginning Fund Balance 0.00
Adjusted Carry Forward 0.00
Contigency
Appropriation of Carry Forward over
15% 0.00




LINCOLN 01/30/2024 10:19 AM

m 990 Return of Organization Exempt From Income Tax OMB No. 1545-0047
orm Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 2022
Department of the Treasury Do not enter social security numbers on this form as it may be made public. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
A _For the 2022 calendar year, or tax year beginnindd7/01 /22 , and ending 06/30/23
B Check if applicable: C Name of organization D Employer identification number
D Address change Lincoln Academy
D Name change Doing business as 84-1578383
9 Number and street (or P.O. box if mail is not delivered to street address) Room/suite E Telephone number
D Initial return 7180 Oak Street 303-467-5363
Final return/ City or town, state or province, country, and ZIP or foreign postal code
terminated
Arvada CO 80004 G Gross receiptsy 9 y 755 ’ 820
D Amended return F Name and address of principal officer:
D Application pending Travis Harrison H(a) Is this a group return forsubordinatesD Yes @ No
H(b) Are all subordinates included? D Yes D No
If "No," attach a list. See instructions

| Tax-exempt status: m 501(c)(3) m 501(c) ( ) (insert no.) m 4947(a)(1) or m 527

J  Website: www.linco lnacademv .net H(c) Group exemption number
K Form of organization: m Corporation m Trust m Association m Other | L Year of formation: | M __State of legal domicile: CO
Part | Summary
1 Briefly describe the organization's mission or most significant activities:
S . Operation of a Charter School. . g i
B |
e . T
8 2 Check this box D if the organization discontinued its operations or disposed cf more than 25% of its net assets.
o | 3 Number of voting members of the governing body (Part VI, linets) .~ 3 7
8| 4 Number of independent voting members of the governing body (Part VI, line 16) 4 7
E 5 Total number of individuals employed in calendar year 2022 (Part V, line22) 5 0
3| 6 Total number of volunteers (estimate if necessary) 6 | 150
TaTotal unrelated business revenue from Part VIII, column (C), ling12~ 7a 0
b Net unrelated business taxable income from Form 990-T, Part L, line 11 .. ... ....0000oieeeiiiieeeieen.s 7b 0
Prior Year Current Year
o | 8 Contributions and grants (Part VIll, line th) .. 420,625 397,659
g 9 Program service revenue (Part VI, line2g) 8,703,328 8,888,734
2 | 10 Investmentincome (Part VIII, column (A), lines 3, 4,and7d) 0
® | 11 Other revenue (Part VIll, column (A} lines 5, 6d. 8¢, 9c, 10¢, and 11€) 104,595 469,427
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), line 12) ... ... 9 / 228 / 548 9 , 155, 820
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 0
14 Benefits paid to or for members (Part IX, column (A), line4) 0
# | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 3,480,810 7,058,796
2 | 16aProfessional fundraising fees (Part IX, column (A), line 11¢) 0
:ﬂ’- b Total fundraising expenses (Part IX, column (D), line25) o
W1 17 Other expenses (Part IX, column (A), lines 11a~11d, 11f~24e) 2,991,179 2,928,801
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 6,471,989 9,987,597
19 Revenue less expenses. Subtract line 18 from line 12 . 2,756,559 -231,777
Beginning of Current Year End of Year
20 Total assets (Part X, ine 16) ... 21,861,221 22,140,405
21 Total liabilies (Part X, ine 26) ... 22,448,982| 22,959,943
22 Net assets or fund balances. Subtract line 21 from line 20 ... ... ... ... .. -587,761 -819,538

rt 1l Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Slgn Signature of officer Date
Here Travis Harrison Treasurer

Type or print name and title

Print/Type preparer's name Preparer's signature Date Check D if | PTIN
Paid John Cutler 01/30/24] selt-employed | P00879543
Preparer | ¢ name John L Cutler & Associates Firm's EIN 20-2011689
Use Only 600 17th St S Ste 2800

Firm's address Denver, CO 80202-5428 Phone no. 303-634-2259

May the IRS discuss this return with the preparer shown above? See instructions m Yes m No
For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2022)
DAA
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Form 990 (2022) Lincoln Academy 84-1578383 Page 2
Partlll  Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in thisPart Il . . .. .. . . . . .. .. . X

1 Briefly describe the organization's mission:

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ?
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SeIVICES? [ ] ves X] No
If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,

the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 5,705,137 including grants of$ ) (Revenue $ )

4b (Code: ) (Expenses$  indudinggrantsofs ) (Revenue $ )
N
4c (Code: ) (Expenses$ including grants of$ ) (Revenue $ )
N
4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of$ ) (Revenue $ )
4e Total program service expenses 5,705,137

DAA Form 990 (2022)
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Form 990 (2022) Lincoln Academy 84-1578383 Page 3
Part IV Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A 11X
2 |s the organization required to complete Schedule B, Schedule of Contributors? See instructons 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part! 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes," complete Schedule C, Partyl 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Rev. Proc. 98-19? If "Yes," complete Schedule C, Partill 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part 1 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Parti 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV P . 9 X
10 Did the organization, directly or through a related organization, hold assets in dorior-restricted endowments
or in quasi endowments? If “Yes,” complete Schedule D, Partv. =~~~ 10 X
11  If the organization's answer to any of the following questions is “Yes," then complete Schedule D, Parts VI,
VII, VIII, 1X, or X, as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,"
complete Schedule D, Part VI 11a] X
b Did the organization report an amount for investments—other securities in Part X, line 12, that is 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, PartVir 11b X
¢ Did the organization report an amount for investrents—program related in Part X, line 13, that is 5% or more
of its total assets reported in Part X, line 167 /f "Yes," complete Schedule D, Partviyt 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets
reported in Part X, line 16? If "Yes," conmplete Schedule D, PartIX 1d| X
e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, PartX 11e| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XIand XII .. 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If
"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xll is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(ii)? If “Yes,” complete ScheduleE 13| X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts land v 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If “Yes,” complete Schedule F, Parts lland v ...~ 15 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If “Yes,” complete Schedule F, Parts lilandtv. -~ 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part I. See instructons 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIll, lines 1c and 8a? If "Yes," complete Schedule G, Part!l 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a?
If "Yes," complete Schedule G, Part lll .. ... . .. .. . . . . . 19 X
20a Did the organization operate one or more hospital facilities? If “Yes,” complete ScheduleH 20a X
b If “Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If “Yes,” complete Schedule |, Partsland Il ... . ... .. ... ... .. ... ... .. 21 X

DAA Form 990 (2022)
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Form 990 (2022) Lincoln Academy 84-1578383 Page 4
Part IV Checklist of Required Schedules (continued)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 If “Yes,” complete Schedule |, Parts landitf 22 X
23 Did the organization answer “Yes” to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b

through 24d and complete Schedule K. If “No,”gotoline 25a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbonds? 24c
d Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If “Yes,” complete Schedule L, Part! 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes," complete Schedule L, Part] 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If “Yes,” compiete Schedule L, Partll 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee

member, or to a 35% controlled entity (including an employee thereof) or family member of any of these

persons? If “Yes,” complete Schedule L, Partlll W N 27 X
28 Was the organization a party to a business transaction with one of the following parties (see the Schedule L,
Part 1V, instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? If
"Yes,” complete Schedule L, Part IV N PR U U U 28a X
b A family member of any individual described in line 28a? If “Yes,” complete Schedule L, Partiv 28b X
¢ A 35% controlled entity of one or more individuais and/or organizations described in line 28a or 28b? If
“Yes,” complete Schedule L, Part IV~ 28¢c X
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete ScheduleM 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete ScheduleM 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N, Part| 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, PartIl 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part! 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Part Il, I,
or IV, and Part V, line 1 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)> = 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R, PartVI 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and
19? Note: All Form 990 filers are required to complete Schedule O. 38 | X

Part V Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V

Yes| No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable 1a
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable =~~~ 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings t0 prize WiNNers? . .. . 1c

DAA Form 990 (2022)
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Form 990 (2022) Lincoln Academy 84-1578383 Page 5
Part V Statements Regarding Other IRS Filings and Tax Compliance (continued) Yes No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2a
b If atleast one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If“Yes,” has it filed a Form 990-T for this year? If “No” to line 3b, provide an explanation on SchedueO 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If*Yes," enter the name of the foreign country
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
¢ If“Yes” to line 5a or 5b, did the organization file Form8886-T2 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as charitable contributions? 6a X
b If “Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? 7a
b If “Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible perscnal property for which it was
required to file Form 82827 7c
d If “Yes,” indicate the number of Forms 8282 filed during the year ~ | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor aavised funds.
a Did the sponsoring organization make ary taxabie distributions under section 4966? 9a
b Did the sponsoring organization make @ distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions incluaed on Part vill, line12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilites =~ 10b
11  Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received from them.) ... 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year ... . . . .. | 12b|
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified health pans 13b
c Enter the amount Of reserves on hand ............................................................ 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If “Yes,” has it filed a Form 720 to report these payments? If "No," provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 X
If “Yes,” see instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? ... ... .. . . . .. 16 X
If “Yes,” complete Form 4720, Schedule O.
17  Section 501(c)(21) organizations. Did the trust, any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 49537 17
If “Yes,” complete Form 6069.

DAA

Form 990 (2022)
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Form 990 (2022) Lincoln Academy 84-1578383 Page 6
Part VI Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.
Check if Schedule O contains a response or note to any lineinthisPart VI ... ... ... ... ... .. . .. ... RL
Section A. Governing Body and Management

Yes| No
1a Enter the number of voting members of the governing body at the end of the tax year 1a | 7
If there are material differences in voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent b | 7
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, trustees, or key employees to a management company or other person? 3 X
4  Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6  Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? P 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the followjing:
a Thegovermingbody? 8a | X
b Each committee with authority to act on behalf of the governingbody? 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the narnies and addresses on Schedule O ... ... ... ... .. ... ... ... . ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes| No
10a Did the organization have local chapters, branches, or afiiliates” 10a X
b If “Yes,” did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? ...... ... ... ... . .. 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If “No,” go to line 13 = 12a| X
b Were officers, directors, or trustees, and key empioyees required to disclose annually interests that could give rise to conflicts? | 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
descrlbe on SChedUIe O hOW thlS was done ....................................................................................... 12c x
13  Did the organization have a written whistleblower policy? 13 X
14  Did the organization have a written document retention and destruction policy? 14| X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a| X
b Other officers or key employees of the organization 15b X
If “Yes” to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? 16a X
b If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? ... ... .. ... 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed None
18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)
(3)s only) available for public inspection. Indicate how you made these available. Check all that apply.
@ Own website D Another's website D Upon request D Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization's books and records
The School 7180 Oak Street
Arvada CO 80004 303-467-5363

DAA Form 990 (2022)
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Form 990 (2022) Lincoln Academy 84-1578383 Page 7
Part VI Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response or note to any line in this PartVi§I . . . . [ ]
Section A. _ Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

o List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
e List all of the organization's current key employees, if any. See instructions for definition of "key employee."

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

e List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

o List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

@ Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(C)
A ®) (do not ch;i(Sir:?Jr:e than one @ ) ®
Name and title Average box, unless person is both an Reportablle Reportablle Estimated amount
L e combrae ke
o FHE[FEEET] oy | owammte | i,
related E g g'- % g }<OD & £l 1099-NEC) 1099-NEC) related organizations
organizations —O‘% 3 :% m%
below ﬁ g 2 8
dotted line) o z §
(hAmanda Corrion
.......................................... 2.00 |
Presdent 0.00 [X X | 0 0 0
(22Michah Gibreath |
TP URUURPRPOY 2.00
Vice President 0.00 Ix| !x 0 0 0
(3)Lacy Cleveland
2.00
Secretary .......................... 0.0L L X 0 0 0
4 Travis Harrison
SRURURURRURURUPRPRURRURY N 2.00
Treasurer 0.00 X X 0 0 0
(5\Rob McCready
ESTURUEURRONURUORRPRURRUY I 2.00
Member 0.00 X 0 0 0
(6)Brandon DeVito
ESTURUEURRONURUORRPRURRUY I 2.00
Member 0.00 (X 0 0 0
(7Kyle Pethe
SEURURURNUURUPRRPRURURY N 2.00
Adjunct 0.00 |[X 0 0 0
(8)David Schoenhals
40.00
Executive Director | 0.00 X 145,600 0 31,158
(9)
(10)
(1)

Form 990 (2022)
DAA
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Form 990 (2022) Lincoln Academy 84-1578383 Page 8
Part VIl Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
©
Position
(A) (B) (do not check more than one (D) (E) (F)
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
hours officer and a director/trustee) compensation compensation of other
per week ST = = from the from related compensation
(list any 23| 8 g E EET) organization (W-2/ organizations (W-2/ from the
hours for 35| € 3 ® %g g 1099-MISC/ 1099-MISC/ organization and
related gg §' B é ?gg - 1099-NEC) 1099-NEC) related organizations
organizations |~ | © CH ]
below G| = 3| 8
dotted line) g 2 z
® T
Qo
b Subtotal ... 145,600 31,158
¢ Total from continuation sheets to Part Vi, Section A ... . . . ..
d_Total (add linestbandfe) .. .. . . ... .. ... ... ... 145,600 31,158
2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization
Yes| No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? /f “Yes,” complete Schedule J for such
individual 4 1 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If “Yes,” complete Schedule J for such person .. .. . . . . . . . . . . . . . . . . . . . . . . . . ' . ...... 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.
N (A) _B) ©)
ame and business address Description of services Compensation

2  Total number of independent contractors (including but not limited to those listed above) who
received more than $100,000 of compensation from the organization

DAA

Form 990 (2022)
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Form 990 (2022) Lincoln Academy 84-1578383 Page 9
Part VIl Statement of Revenue o
Check if Schedule O contains a response or note to any line in this Part VIl .. ... . ... ... ... []
(A) (B) (C) (D)
Total revenue Related or exempt Unrelated Revenue excluded
function revenue business revenue from tax under

sections 512-514

So
G S| 1a Federated campaigns 1a
o g b Membershipdues 1b
a"__.’"f ¢ Fundraisingevents 1c
O d Related organizations 1d
gg € Government grants (contributions) 1e 357 ’ 501
_9? f All other contributions, gifts, grants,
R and similar amounts not included above . . . . . . 1f 40,158
-25 g Noncash contributions included in
‘g'-a lines 1a-1f ... ... ... |19 [$
OS] h Total. Add lines 1a—1f ... . oooooiiirereeei 397,659
Business Code
8 | 2a | PPR Revenue 611719 6,974,914] 6,974,914
So b  Mill Levy Override . . . . . . . 611719 1,463,617| 1,463,617
S5 c  Tuition and Fees . . . ... .. 611710 450,203 450,203
Sg d
<7+ [
o e
a e
f All other program service revenue ................. -
g Total. Addlines2a—2f ..............oooooviiiiiiiiiiiii. 8,888,734

3 Investment income (including dividends, interest, and
other similar amounts)

5 Royalties ... .. . il Y
(i) Real (ii) Persona Y
6a Gross rents 6a ]
b Less: rental expensey  6b |
C Rentalinc. or (loss) | 6c¢ y _
d Netrentalincome or (I0SS) ...t ...
7a Gross amount from (i) Securities U (1) Other
sales of assets —
other than inventory | 7@
b Less: cost or other
basis and sales exps.| 7b
Gainor (loss) | 7c

d Netgainor (I0SS) ... ... ... e,
8a Gross income from fundraising events
(notincluding $

of contributions reported on line
1c). See Part IV, line 18 8a

b Less: direct expenses 8b

¢ Net income or (loss) from fundraisingevents . .................
9a Gross income from gaming
activities. See Part IV, line 19 9a

b Less: direct expenses 9b

Other Revenue
(2]

10a Gross sales of inventory, less

returns and allowances = 10a

b Less: costof goods sold 10b

¢ Net income or (loss) from sales of inventory . ..................
g Business Code
@g11a state Aid 611710 385,670 385,670
S8 b  other Revenue 611710 83,757 83,757
>
Ol €
= d Allotherrevenue ... ... ... ......................

e Total. Addlines11a~11d ... ... ... ... ... ... 469,427

12 Total revenue. Seeinstructions ............................... 9,755,820, 9,358,161 0 0

Form 990 (2022)
DAA
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Form 990 (2022)

Lincoln Academy

84-1578383

Part IX

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, 7b, Total g?;)nenses Progra(n?)service Managgril)ent and Fun(glr::a)ising
8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1  Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21~~~
2 Grants and other assistance to domestic
individuals. See Part IV, line22
3 Grants and other assistance to foreign
organizations, foreign governments, and
foreign individuals. See Part IV, lines 15and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages 4,918,893 3,860,005 1,058,888
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) -
9 Other employee benefits 2,139,903 1,641,793 498,110
10 Payrolltaxes ...
11 Fees for services (nonemployees):
a Management
b legal . -
¢ Accounting __
d Lobbying
e Professional fundraising services. See Part IV, line 17
f Investment managementfees | W 4
g Other. (If line 11g amount exceeds 10% of line 25, column
(A) amount, list line 11g expenses on Schedule O.)
12 Advertising and promotion 8,442 8,442
13 Office expenses o 11,645 11,645
14 Information technology 51,403 51,403
15 Royalties .
16 Occupancy ... ... .
17 Travel ......................................
18 Payments of travel or entertainment expensegs
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest 360,773 360,773
21 Payments to affiliates
22 Depreciation, depletion, and amortization 676,606 676,606
23 mnswance 91,004 91,004
24 Other expenses. Itemize expenses not covered
above (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)
a District Purchased Svcs 852,396 852,396
b . Supplies & Materials 346,779 199,780 146,999
¢ . Contracted Services 170,453 170,453
d . Repairs and Maintenance 146,907 146,907
e Allotherexpenses 212,393 3,559 208,834
25 Total functional expenses. Add lines 1 through 24e . 9 y 987 7 597 5 y 705 7 137 4 y 282 7 460 0
26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check herﬁ if
following SOP 98-2 (ASC 958-720) ............
DAA Form 990 (2022)
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Form 990 (2022) Lincoln Academy 84-1578383 Page 11
Part X Balance Sheet
Check if Schedule O contains a response or note to any lineinthis Part X . . . TL
(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing .. ... 3,695,465] 1 3,947,248
2 Savings and temporary cash investments 2,759,640| 2 2,649,354
3 Pledges and grants receivable, net 3
4  Accounts receivable’ Net 4
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons 5
6 Loans and other receivables from other disqualified persons (as defined
,g under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) = 6
| 7 Notesand loans receivable, net . ... 7
< 8 Inventorles for Sale Or USe 8
9 Prepaid expenses and deferred charges 17,725 9 21,270
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of ScheduleD 10a] 15,968,528
b Less: accumulated depreciaion 10b 3,826,136] 12,391,184[10c] 12,142,392
11 Investments—publicly traded securites 11
12 Investments—other securities. See Part IV, line11.~~ 12
13 Investments—program-related. See Part IV, line11 .~ 13
14 Inangbleassets U 699,0098[ 14 678,536
15 Other assets. See Part IV, line11 2,298,109 15 2,701,605
16 Total assets. Add lines 1 through 15 (must equal line 33) .......... . oooooii..... 21,861,221| 16 22,140,405
17 Accounts payable and accrued expenses 202,246 17 100,801
18 Grantspayable 18
19 Deferedrevenve 28,706] 19 3,776
20 Tax-exempt bond liabilities 20
21 Escrow or custodial account liability. Complete Part IV of ScheduleD 21
%122 Loans and other payables to any current or former officer, director,
E trustee, key employee, creator or founder, substantial contributor, or 35%
§ controlled entity or family member of any of these persons 22
= |23 Secured mortgages and notes payabic to unrelated third parties 8,843,499 23 8,698,101
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D .. 13,374,531/ 25| 14,157,265
26 _Total liabilities. Add lines 17 through25 ... ... oo 22,448,982| 26 22,959,943
» Organizations that follow FASB ASC 958, check here D
§ and complete lines 27, 28, 32, and 33.
% 27 Net assets without donor restricions 27
@ | 28 Net assets with donor restrictions 28
5 Organizations that do not follow FASB ASC 958, check he@
"'; and complete lines 29 through 33.
g 29 Capital stock or trust principal, or currentfunds =~~~ 29
§ 30 Paid-in or capital surplus, or land, building, or equipmentfund 30
& |31 Retained eamnings, endowment, accumulated income, or other funds -587,761] 31 -819,538
B |32 Totalnetassetsor fund balances ... -587,761| 32 -819,538
33 Total liabilities and net assets/fund balances ... ... ... 21,861,221 33 22,140,405

DAA

Form 990 (2022)
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Form 990 (2022) Lincoln Academy 84-1578383 Page 12
Part XI  Reconciliation of Net Assets
Check if Schedule O contains a response or note to any lineinthis Part XI ... .. ... ... ... .. . ... . . ... .. ... ... [
1 Total revenue (must equal Part VIII, column (A), line12) 1 9,755,820
2 Total expenses (must equal Part IX, column (A), line25) 2 9,987,597
3 Revenue less expenses. Subtract line 2 from linet 3 -231,777
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) 4 -587,761
5 Net unrealized gains (losses) on investments ... 5
6 Donated SeI'VICGS and use Of faCIIItIeS ............................................................................... 6
7 Investmentexpenses 7
8 Priorperiod adjustments 8
9 Other changes in net assets or fund balances (explain on Scheduleo) 9
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
32,C0MMN (B)) oo 10 -819,538
Part Xll Financial Statements and Reporting
Check if Schedule O contains a response or note to any lineinthis Part XII ... ... ... ... ... .. .. . ... .. ... ... ... D
Yes | No
1 Accounting method used to prepare the Form 990: D Cash @ Accrual D Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain on
Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:
D Separate basis D Consolidated basis D Both consolidated and separate basis
b Were the organization's financial statements audited by an indeperdent accountant? 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both:
@ Separate basis D Consolidated basis D Both consolidated and separate basis
c If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statcments and selection of an independent accountant? 2| X
If the organization changed either its oversight piocess or selection process during the tax year, explain on
Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F? 3a X
b If “Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why on Schedule O and describe any steps taken to undergo such audits ..................... 3b

DAA

Form 990 (2022)
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SCHEDULE A Public Charity Status and Public Support OMB No. 15450047

Form

(Form 990) Complete if the organization is a section 501(c)(3) organization or a section 4947(a)(1) nonexempt charitable trust. 2 0 2 2

Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public

intemal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number
Lincoln Academy 84-1578383

Part |

Reason for Public Charity Status. (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1]

2
3
4

10

T N N O A I -~

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,

City, and State:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part II.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public

described in section 170(b)(1)(A)(vi). (Complete Part 11.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part I1.)

An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

U TSy L
An organization that normally receives (1) more than 33 1/3% of its support froin contributions, membership fees, and gross

receipts from activities related to its exempt functions, subject to certain exceptionrs; and (2) no more than 331/3% of its

support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses

acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Ill.)

11 D An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
12 D An organization organized and operated exclusively for the benefil of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check
the box on lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.
a D Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to reguiarly appoint or elect a majority of the directors or trustees of the
supporting organization. You must coinplete Part IV, Sections A and B.
b D Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
[ D Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
d D Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.
e D Check this box if the organization received a written determination from the IRS that it is a Type I, Type Il, Type Il
functionally integrated, or Type Ill non-functionally integrated supporting organization.
f Enter the number of supported organizations ]
g Provide the following information about the supported organization(s).
(i) Name of supported (ii) EIN (iii) Type of organization (iv) Is the organization (v) Amount of monetary (vi) Amount of
organization (described on lines 1-10 listed in your governing support (see other support (see
above (see instructions)) document? instructions) instructions)
Yes No
(A)
(B)
(9]
(D)
(E)
Total
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990) 2022
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Part Il

Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under

Part ll1. If the organization fails to qualify under the tests listed below, please complete Part 111.)

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2018 (b) 2019 (c) 2020 (d) 2021 (e) 2022 (f) Total
1  Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”)
2 Taxrevenues levied for the
organization's benefit and either paid
to or expended on its behalf
3 The value of services or facilities
furnished by a governmental unit to the
organization without charge =~
4 Total. Add lines 1 through3
5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown online 11, column (f)
6 Public support. Subtract line 5 from line 4 . o
Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2018 (b) 201¢ (c) 2020 (d) 2021 (e) 2022 (f) Total
7 Amounts from line4 -
8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties, and income from
similar sources .. .. ... ... ¥ .
9 Net income from unrelated business
activities, whether or not the business ‘
isregularly carriedon .............. ... EEER, W _
10 Other income. Do not include gain or
loss from the sale of capital assets |
(ExplaininPart VL) ... ... ..........
11 Total support. Add lines 7 through 10 |
12 Gross receipts from related activities, etc. (see instructons) | 12
13  First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here .. . . . . il

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public support percentage for 2022 (line 6, column (f) divided by line 11, column (f)) 14

%

Public support percentage from 2021 Schedule A, Part Il, line 14 15

%

33 1/3% support test—2022. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization
33 1/3% support test—2021. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check
this box and stop here. The organization qualifies as a publicly supported organization
10%-facts-and-circumstances test—2022. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in
Part VI how the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported
organization
10%-facts-and-circumstances test—2021. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain
in Part VI how the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported
organization
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
instructions

DAA
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Part lli

Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il.

If the organization fails to qualify under the tests listed below, please complete Part 11.)

Section A. Public Support

Calendar year (or fiscal year beginning in)

1

7a

c
8

(a) 2018 (b) 2019 (c) 2020 (d) 2021 (e) 2022

(f) Total

Gifts, grants, contributions, and membership fees
received. (Do not include any "unusual grants.")

Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that is related to the
organization’s tax-exempt purpose

Gross receipts from activities that are not an
unrelated trade or business under section 513

Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf

The value of services or facilities
furnished by a governmental unit to the
organization without charge

Total. Add lines 1 through 5

Amounts included on lines 1, 2, and 3
received from disqualified persons

Amounts included on lines 2 and 3

received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

Addlines 7aand7b

Public support. (Subtract line 7c from
line6.) . |

Section B. Total Support

Calendar year (or fiscal year beginning in)

9
10a

11

12

13

14

(a) 2018 (b) 2019 (c) 2020 (d) 2021 (e) 2022

(f) Total

Amounts from line 6

Gross income from interest, dividends,
payments received on securities loans, rents,
royalties, and income from similar sources . [

Unrelated business taxable income (lesg
section 511 taxes) from businesses
acquired after June 30, 1975

Add lines 10a and 10b

Net income from unrelated business
activities not included on line 10b, whether

or not the business is regularly carried on ..

Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part VI.)

Total support. (Add lines 9, 10c, 11,
and 12.)

First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here

Section C. Computation of Public Support Percentage

15  Public support percentage for 2022 (line 8, column (f), divided by line 13, coumn () 15 %
16  Public support percentage from 2021 Schedule A, Part 11, line 15 . . 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2022 (line 10c, column (f), divided by line 13, column (f)) 17 %
18 Investment income percentage from 2021 Schedule A, Part Ill, line17 18 %
19a 33 1/3% support tests—2022. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line

17 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... ......... .. D

b 33 1/3% support tests—2021. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... ...... D

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ................... D

DAA
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PartIV  Supporting Organizations
(Complete only if you checked a box on line 12 on Part I. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12c, Part |, complete

Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

3a

4a

5a

9a

10a

Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below.

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use.

Was any supported organization not organized in the United States ("foreign supported organization")? If
"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had sucl control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove ary supported organizations during the tax year? If "Yes,"
answer lines 5b and 5c below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amernidment to the organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization's control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class benefited
by one or more of its supported organizations, or (iii) other supporting organizations that also support or
benefit one or more of the filing organization’s supported organizations? If "Yes," provide detail in Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity
with regard to a substantial contributor? If “Yes,” complete Part | of Schedule L (Form 990).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line
7? If "Yes," complete Part | of Schedule L (Form 990).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations
described in section 509(a)(1) or (2))? If “Yes,” provide detail in Part VI.

Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? If "Yes," provide detail in Part VI.

Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI.

Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Ill non-functionally integrated
supporting organizations)? If "Yes," answer line 10b below.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.)

Yes

No

3a

3b

3c

4a

4b

4c

5a

Sb

5¢c

9a

9b

9c

10a

10b

DAA
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Part IV Supporting Organizations (continued)

Yes

No

11  Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 11a

b A family member of a person described on line 11a above? 11b

¢ A 35% controlled entity of a person described on line 11a or 11b above? If “Yes” to line 11a, 11b, or 11c,
provide detail in Part VI. 11c

Section B. Type | Supporting Organizations

Yes

No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? If “No,” describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization’s activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes

No

1 Were a majority of the organization’s directors or trustees during the tax year also @ majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the sarie persons that controlled or managed
the supported organization(s). 0 1

Section D. All Type lll Supporting Organizations

Yes

No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization’s governing documents in cifect o the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? If "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described on line 2, above, did the organization’s supported organizations have
a significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization’s
supported organizations played in this regard. 3

Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a D The organization satisfied the Activities Test. Complete line 2 below.
b D The organization is the parent of each of its supported organizations. Complete line 3 below.

c D The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).

2 Activities Test. Answer lines 2a and 2b below.

Yes

No

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described on line 2a, above, constitute activities that, but for the organization’s
involvement, one or more of the organization’s supported organization(s) would have been engaged in? If
"Yes," explain in Part VI the reasons for the organization’s position that its supported organization(s) would
have engaged in these activities but for the organization’s involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? If “Yes” or “No,” provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in Part VI the role played by the organization in this regard. 3b

DAA Schedule A (Form 990) 2022
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PartV Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See
instructions. All other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

Section A — Adjusted Net Income

(A\) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

G (WN|=

o0 |W([IN|=

Portion of operating expenses paid or incurred for production or collection
of gross income or for management, conservation, or maintenance of
property held for production of income (see instructions)

o

7 Other expenses (see instructions)

~

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B — Minimum Asset Amount

(A\) Prior Year

(B) Current Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

1c

Total (add lines 1a, 1b, and 1c)

1d

o (a0 |T|»

Discount claimed for blockage or other factors
(explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use asseis

w

Subtract line 2 from line 1d.

w

»

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

~N o (o

Recoveries of prior-year distributions

8 Minimum Asset Amount (add line 7 o line 6)

@ N[ |

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

A S (WN =

oo (D [WIN |-

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions).

6

~

(see instructions).

D Check here if the current year is the organization's first as a non-functionally integrated Type |l supporting organization

DAA
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Part V

Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2

Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required—provide details in Part VI)

Other distributions (describe in Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

N[ ||~ |Ww

Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions.

0 IN (oo b ([W]N

©

Distributable amount for 2022 from Section C, line 6

©

Line 8 amount divided by line 9 amount

U]

Section E — Distribution Allocations (see instructions) Excess Distributions

(ii)
Underdistributions
Pre-2022

(iii)
Distributable
Amount for 2022

Distributable amount for 2022 from Section C, line 6

Underdistributions, if any, for years prior to 2022
(reasonable cause required—explain in Part VI). See
instructions.

Excess distributions carryover, if any, to 2022

From 2017

From 2018

From2019 ...............................

From 2020

From 2021

Total of lines 3a through 3e

Applied to underdistributions of prior years

STKr |™|o (a0 |T|v

Applied to 2022 distributable amount

Carryover from 2017 not applied (see insiructions)

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

Distributions for 2022 from
Section D, line 7:

Applied to underdistributions of prior years

Applied to 2022 distributable amount

Remainder. Subtract lines 4a and 4b from line 4.

Remaining underdistributions for years prior to 2022, if
any. Subtract lines 3g and 4a from line 2. For result
greater than zero, explain in Part VI. See instructions.

Remaining underdistributions for 2022. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

Excess distributions carryover to 2023. Add lines 3j
and 4c.

Breakdown of line 7:

Excess from 2018

Excess from 2019 ........................

Excess from 2020

Excess from 2021

o (a0 |T|v

Excess from 2022

DAA

Schedule A (Form 990) 2022
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Part VI  Supplemental Information. Provide the explanations required by Part I, line 10; Part Il, line 17a or 17b; Part
lll, line 12; Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11c; Part IV, Section
B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b,
3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V, Section D, lines 5, 6, and 8; and Part V, Section E,
lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)
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Schedule B
(Form 990)

OMB No. 1545-0047

Schedule of Contributors

Attach to Form 990 or Form 990-PF. 2022

Department of the Treasury

Internal Revenue Service Go to www.irs.gov/Form990 for the latest information.
Name of the organization Employer identification number
Lincoln Academy 84-1578383

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

I O R O O AR N~

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check hoxes for both the General Rule and a Special Rule. See
instructions.

General Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one coniributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 '/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part Il, line 13, 16a, or
16b, and that received from any one contributor, during the year, total contributions of the greater of (1) $5,000; or
(2) 2% of the amount on (i) Form 990, Part VIII, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts | and .

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
“N/A” in column (b) instead of the contributor name and address), II, and llI.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the year $

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it
must answer “No” on Part |V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line
2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (2022)
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Name of organization

Employer identification number

Lincoln Academy

84-1578383

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person @
Payroll D
Noncash
(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash
(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash
(Complete Part Il for
noncash contributions.)

(a)
No.

/J,

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash
(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash
(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash
(Complete Part Il for
noncash contributions.)

DAA

Schedule B (Form 990) (2022)



LINCOLN 01/30/2024 10:19 AM

SCHEDULE D Supplemental Financial Statements OMB No. 1545-0047
(Form 990) Complete if the organization answered “Yes” on Form 990, 2022
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury Attach to Form 990. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
Lincoln Academy 84-1578383
Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.

Complete if the organization answered “Yes” on Form 990, Part IV, line 6.

A b ON =

(a) Donor advised funds (b) Funds and other accounts

Aggregate value atend ofyear
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legal control? D Yes D No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

conferring impermissible private benefit?

Part i Conservation Easements.

Complete if the organization answered “Yes” on Form 990, Part IV, line 7.

o 0 T o

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (for example, recreation or educa*ioqj Preservation of a historically important land area
D Protection of natural habitat D Preservation of a certified historic structure
D Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. Held at the End of the Tax Year
TOtaI number Of Conservat|0n easements .................................................................. 2a

Total acreage restricted by conservation easements ...~~~ 2b

Number of conservation easements on a certified historic structure includedin@) 2c

Number of conservation easements included in (¢) acquired after July 25, 2006, and not on a

historic structure listed in the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the

tax year

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds?

D Yes D No

In Part XIlIl, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works

of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XIlI the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:
() Revenue included on Form 990, Part VIll, line 1 ... S
(if) Assets included in Form 990, Part X ... S
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items:
a Revenue included on Form 990, Part VIl fine 1 ... S
b _Assets included in FOrm 990, Part X . . . ... e e $
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2022
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Schedule D (Form 990) 2022 Lincoln Academy 84-1578383 Page 2
Part i Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply):

a D Public exhibition d D Loan or exchange program
b D Scholarly research e D Other
c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
XII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . . ... ... .. .. ... . .. . . .. D Yes D No
PartlV  Escrow and Custodial Arrangements.
Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? D Yes D No

b If “Yes,” explain the arrangement in Part XIIl and complete the following table:

Amount

Beginning balance 1c

- o o o0
>
a
=
=
o
>
(]
o
c
=.
>
@
—
=
®
<
®
o}
=
-—
o

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? D Yes No
b If “Yes,” explain the arrangement in Part Xlll. Check here if the explanation has been provided on Part XIII
Part V Endowment Funds.
Complete if the organization answered “Ygas” on Form 990, Part IV, line 10.

(a) Current year

L (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance
b ContrIbUtlonS ..........................
¢ Net investment earnings, gains, and
losses

¢ Termendowment %
The percentages on lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes [ No
(i) Unrelated organizations 3a(i)

(i) Related organizations ... /s
b If “Yes” on line 3a(ii), are the related organizations listed as required on Schedule R? ... 3b
4 Describe in Part Xlll the intended uses of the organization’s endowment funds.

Part VI Land, Buildings, and Equipment.
Complete if the organization answered “Yes” on Form 990, Part 1V, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation

faland 2,440,489 2,440,489
b Buildings . ... 13,416,778 3,722,395 9,694,383
¢ Leasehold improvements
d Equipment .. 111,261 103,741 7,520
eOther ... ...,

Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10c.) . . .. . . . . . 12,142,392

Schedule D (Form 990) 2022

DAA
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Schedule D (Form 990) 2022 Lincoln Academy 84-1578383 Page 3
Part VII Investments — Other Securities.
Complete if the organization answered “Yes” on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value (c) Method of valuation:

(including name of security) Cost or end-of-year market value

(1) Financial derivatives

Part VIIl Investments — Program Related.
Complete if the organization answered “Yes” on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation:

Cost or end-of-year market value

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
9)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 13.)
PartIX  Other Assets.
Complete if the organization answered “Yes” on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value
(1) Related to Pensions 2,641,006
(2) Related to OPEB 60,599
(3)
(4)
(5)
(6)
(7)
(8)
9)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.)
Part X Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X,

2,701,605

line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
(2) Net Pension Liability 11,247,156
(3) Deferred Inflows Related to Pension 1,849,899
(4) Accrued Salaries and Benefits 425,329
(5) Net OPEB Liability 383,270
(6) Deferred Inflows Related to OPEB 145,270
(7) Accrued Interest Payable 106,341
8)
9)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) . .. i oo 14,157,265

2. Liability for uncertain tax positions. In Part XlII, provide the text of the footnote to the organization’s financial statements that reports the
organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIII ... .. ..
DAA Schedule D (Form 990) 2022
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Schedule D (Form 990) 2022 Lincoln Academy

84-1578383 Page 4

Part XI Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered “Yes” on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements ... 1 9,755,820
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) on investments 2a

b Donated services and use of facilites 2b

¢ Recoveries of prioryeargrants 2c

d Other (Describe in Part XIIL) ... 2d

e Addlines2athrough2d 2e
3 Subtractline 2e fromline 1 3 9,755,820
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIII, ine7b 4a

b Other (Describe in Part XIIL) ... 4b

c Add Ilnes 4a and 4b .................................................................................................. 4c

5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part [, line 12.) . . . . . . . . . . . . .. . . . .. ... ... .. 5 9,755,820
Part Xl Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 9,987,597
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of faciltes - |L2a

b Prioryearadjustments . |2

c Other |OSSGS ....................................................................... 20

d Other (Describe in Part XIIL) L2d

e Addlines 2athrough 2d . . 2e
3 Subtractline 2e fromline 1 3 9,987,597
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIII, line70 4a

b Other (Describe in Part XIIL) . 4b

c Add Ilnes 4a and 4b ........................................................................................... 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Partl, line 18.) . . . . . .. .. ... .. ... . 5 9,987,597

Part Xlll Supplemental Information

Provide the descriptions required for Part Il, lines 3, 5, _d9 Part I, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line
2; Part XI, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

DAA

Schedule D (Form 990) 2022
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Schedule D (Form 990) 2022 Lincoln Academy 84-1578383 Page 5
Part Xlll Supplemental Information (continued)

Schedule D (Form 990) 2022
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SCHEDULE E Schools Ol o 85T
Complete if the organization answered “Yes” on Form 990, Part IV, line 13, or
(Form 990) Form 990-EZ, Part VI, line 48. 2022
Attach to Form 990 or Form 990-EZ. Open to Public
D f the T
|n?gr?1r;1n§2\t/§nﬁees;§/?csg i Go to www.irs.gov/Form990 for the latest information. Ingpection
Name of the organization Employer identification number
Lincoln Academy 84-1578383
Part |
YES| NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other governing instrument, or in a resolution of its governing body? 1 X
2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? 2 | X
3 Has the organization publicized its racially nondiscriminatory policy on its primary publicly accessible Internet
homepage at all times during its tax year in a manner reasonably expected to be noticed by visitors to the
homepage, or through newspaper or broadcast media during the period of solicitation for students, or during
the registration period if it has no solicitation program, in a way that makes the policy known to all parts of
the general community it serves? If “Yes,” please describe. If “No,” please explain. If you need more space,
use Part II .......................................................................................................................... 3 x
These policies are available upon request at the School office|
. Does the orgamzat |on ma| ntam thefollowmg’? .................................................................................
a Records indicating the racial composition of the student body, {aculty, and administrative staff? d4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory
baSiS? ...................................................................................................................... 4b x
c Copies of all catalogues, brochures, announcemernits, and other written communications to the public dealing
with student admissions, programs, and scholarships? 4c | X
d Copies of all material used by the organization or on iis behalf to solicit contributions? ad | X
If you answered “No” to any of the above, please explain. If you need more space, use Part Il.
5 Does the organization discriminate by race in any way with respectto:
a Students'rights or privileges? 5a X
@ Admissions policies? Sb X
b Employment of faculty or administrative staff? 5c X
c
Scholarships or other financial assistance? 5d X
d e e
Educational policies? 5e X
@ O OIS
f Use of facilities ? 5f X
g Athleticprograms? 5¢ X
h Other eXtracurriCUIar aCtiVitieS? .................................................................................................... 5h x
If you answered “Yes” to any of the above, please explain. If you need more space, use Part II
6a Does the organization receive any financial aid or assistance from a governmental agency? 6a | X
b Has the organization’s right to such aid ever been revoked or suspended? 6b X
If you answered “Yes” on either line 6a or line 6b, explain on Part Il.
7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through
4.05 of Rev. Proc. 75-50, 1975-2 C.B. 587, as modified by Rev. Proc. 2019-22, 2019-22 |.R.B. 1260, covering
racial nondiscrimination? If “No,” explain on Part Il . ... ... ... 7 X
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule E (Form 990) 2022
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Schedule E (Form 990) 2022 Lincoln Academy 84-1578383 Page2
Part I Supplemental Information. Provide the explanations required by Part |, lines 3, 4d, 5h, 6b, and 7, as applicable.
Also provide any other additional information. See instructions.

Schedule E (Form 990) 2022
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SCHEDULE J Compensation Information
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
Complete if the organization answered "Yes" on Form 990, Part IV, line 23.
Attach to Form 990.

OMB No. 1545-0047

2022

Open to Public

3?5221"525352223755 i Go to www.irs.gov/Form990 for instructions and the latest information. TP
Name of the organization Employer identification number
Lincoln Academy 84-1578383
Part | Questions Regarding Compensation
Yes No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form
990, Part VII, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.
D First-class or charter travel D Housing allowance or residence for personal use
D Travel for companions D Payments for business use of personal residence
D Tax indemnification and gross-up payments D Health or social club dues or initiation fees
D Discretionary spending account D Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or reimbursement or provision of all of the expenses described above? If "No," complete Part 11l to
XA 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all
directors, trustees, and officers, including the CEO/Executive Director, regarding the items checked on line
1a? ............................................................................................................................ 2
3 Indicate which, if any, of the following the organization used to establish the compensation of the
organization’s CEO/Executive Director. Check all that apply. Do not ctieck any boxes for methods used by a
related organization to establish compensation of the CEO/E xccutive Director, but explain in Part 111
D Compensation committee LW Writien employment contract
D Independent compensation consultant L Compensation survey or study
D Form 990 of other organizations D pproval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a X
b Participate in or receive payment from a supplemenial nonqualified retirement plign? 4b X
¢ Participate in or receive payment from an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a—c, list the persons and provide the applicable amounts for each item in Part IlI.
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:
a Theorganization? 5a X
b Anyrelated organization? 5b X
If “Yes” on line 5a or 5b, describe in Part lll.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of:
a Theorganization? 6a X
b Anyrelated organization? 6b X
If “Yes” on line 6a or 6b, describe in Part lll.
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed
payments not described on lines 5 and 67 If “Yes,” describe in Pgrtut- =~~~ 7 X
8 Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject
to the initial contract exception described in Regulations section 53.4958-4(a)(3)? If “Yes,” describe
In Part III ............................................................................................................................ 8 x
9 If"Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(C)? ... ... ... ..ottt 9

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
DAA

Schedule J (Form 990) 2022
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Schedule J (Form 990) 2022

Lincoln Academy

84-1578383

Page 2

Part Il

Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the
instructions, on row (ii). Do not list any individuals that aren’t listed on Form 990, Part VII.
Note: The sum of columns (B)(i)—(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC compensation

(C) Retirement and

(D) Nontaxable

(E) Total of columns

(F) Compensation

. i) B i) B &i ti i) Oth other deferred benefit: B)(i)-(D in column (B) reported
(A) Name and Title corg)pen?ss:‘aiion ) cggﬁansl.:t(ifr? e l(':a"p)ortabﬁar compensation eners ®0-0 as deferred on prior
compensation Form 990

David Schoenhals o 145,600 O 9. 31,158 o . 176,758 0
1 Executive Director (ii 0 0 0 0 0 0 0
(i) .............................................................................................................................................

2 (ii
(i) ............................................................................................................................................

3 (ii
(i) ...........................................................................................................................................

4 (ii
(i) ...........................................................................................................................................

5 (ii
(i) ..........................................................................................................................................

6 (ii
(i) ............................................................................................................................................

7 (ii
(i) ..........................................................................................................................................

8 (ii
(i) ..........................................................................................................................................

9 (ii
(i) ...........................................................................................................................................

10 (ii
(i) .............................................................................................................................................

11 (ii
(i) ............................................................................................................................................

12 (ii
(i) .............................................................................................................................................

13 (ii
(i) .............................................................................................................................................

14 (ii
(i) ............................................................................................................................................

15 (ii
(i) .............................................................................................................................................

16 (ii

DAA

Schedule J (Form 990) 2022
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Schedule J (Form 990) 2022 Lincoln Academy 84-1578383 Page 3
Part lll Supplemental Information

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il. Also complete this part

for any additional information.

Schedule J (Form 990) 2022
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB Ho. 1545-0047
(Form 990) Complete to provide information for responses to specific questions on 2022
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
Lincoln Academy 84-1578383

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2022
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