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Bond Charge

SAFETY AND SECURITY ON ALL CAMPUSES
IMPROVE ACADEMIC PERFORMANCE

REDUCE MAINTENANCE AND OPERATIONS BY
RENEWING AGING FACILITIES

ADDRESS ES STUDENT GROWTH IN SPECIFIC AREAS
OF THE COMMUNITY



Safety & Security Scope

 Secure Entry Vestibules for Visitors at All Campuses

* Access Controls, Video Cameras and Alarm Systems at
All Points of Entry into Campuses

* Updated Communication Systems at All Campuses

* Remove Handicap Accessibility Barriers, Restrictions,
and Related Safety Concerns




Safety and Security
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Bond Charge

SAFETY AND SECURITY ON ALL CAMPUSES
IMPROVE ACADEMIC PERFORMANCE

REDUCE MAINTENANCE AND OPERATIONS BY
RENEWING AGING FACILITIES

ADDRESS ES STUDENT GROWTH IN SPECIFIC AREAS
OF THE COMMUNITY



Improve Academic Performance

* Grade Reconfiguration (6" and 9" Grade)
* Create Pre-Kindergarten Capacity

* Relieve Over Crowding and Use of Portables




Improve Academic Performance

» Grade Reconfiguration (6t and 9t Grade)
* Create Pre-Kindergarten Capacity

* Relieve Over Crowding and Use of Portables




B

§
!‘ ’ Grade Reconfiguration Benefits Academics

Midland Independent School District

Reduced Student Transitions
e better academic outcome
* consistency, development, and sense of

belonging 10th Transition

9th Transition

Expanded Course Offerings

7th Transition

Increased Teacher Specialization .
6th Transition

Aligned Curriculum

Expanded Pre-K Opportunities

Increased Student Capacity

Reduced Portables on Campuses

(DelViscio, J. J., 2013; Hakkarainen, A., Holopainen, L., & Savolainen, H., 2013; Mazzotti, V. L., Rowe, D. A., Kwiatek, S., Voggt, A., Chang, W. H., Fowler, C. H., ... & Test, D. W., 2021; Yeager, D. S., Hanselman, P., Walton, G. M., Murray, J. S., Crosnoe, R., Muller, C., ... & Dweck, C. S., 2019;

Evans, D., Borriello, G. A., & Field, A. P., 2018; OZTURK, A., Mahmut, O. Z. E. R., &Eren, S. U. N. A., 2021); (Hattie, 2009) ; Marzano & Waters, 2009; Sahlberg, 2011; Sahlbergand Oldroyd; 2010 )


Presenter
Presentation Notes
Reading and math scores suffer at transitions - from 10% to 40% drop (MISD trend date:  Math and Reading scores dipped in 7th grade with little recovery)
Graduation Rate impact
Success in CTE and Co-Curricular activities
Language discussing how CTE offerings will be reduced at the high school
Post Secondary Enrollment and Success
Curriculum Alignment

Teacher Professional Learning that is horizontally and vertically aligned Teacher professional learning
Better collaboration and teaching opportunities
Aligns with Texas teaching and testing standards



Improve Academic Performance

» Grade Reconfiguration (6! and 9" Grade)

* Made Possible by 2 New Comprehensive HS Campuses

* Expansion/Conversion to Middle School Campuses




Comprehensive HS Campus Components

BUILDING

Core Academics
Collaboration/PLC

Media Center/Library

Science and Technology
Special Education

Career and Technical Education
Performing and Fine Arts
Athletics/Physical Education
Food Service

Administration

Support and Plant Services

SITE

Student, Event and Staff Parking
Fire Lanes and Access Roadways

Earthwork, Utilities, Stormwater
Drainage

Baseball/Softball Complexes
Soccer Fields

Tennis Complex

Track & Field/Football

Multipurpose Indoor Student
Activity Center

Concession/Restroom/Storage
Landscaping
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Improve Academic Performance

» Grade Reconfiguration (6! and 9" Grade)

* Made Possible by 2 New Comprehensive HS Campuses

 Expansion/Conversion to Middle School Campuses




Improve Academic Performance

* Midland Freshman - add 13 New Classrooms
» Goddard Junior High - add 14 New Classrooms
 San Jacinto Junior High — No New Classrooms

* Legacy High School -  No New Classrooms
* Alamo Junior High - add 13 New Classrooms
* Abell Junior High - add 14 New Classrooms




Improve Academic Performance

* Grade Reconfiguration (6" and 9" Grade)
» Create Pre-Kindergarten Capacity

* Relieve Over Crowding and Use of Portables




Improve Academic Performance
Estimated Missing Pre-K Eligible Children

Ltatewide
Bl
Region 18
Midland 15D
5%
i ¥ d0% [l i { il
EPEL
EPEd Extimated Percent of Missing Pre-K Eligible Children| 21-2? School Year)
;?.- j'
-___'I':_, Coar o Texas Education Agency, Movember 2022,

17



Improve Academic Performance

* Create Pre-Kindergarten Capacity

« Made Possible by Relocating 6™ Grade to Middle School
Campuses

* Creates approx. 1500 Additional PK Seats




Improve Academic Performance

* Grade Reconfiguration (6" and 9" Grade)
* Create Pre-Kindergarten Capacity

» Relieve Over Crowding and Use of Portables




Improve Academic Performance

* Relieve Over Crowding and Use of Portables

» Adds 1,260 seats at High School Level
» Adds 1,350 seats at Middle School Level

e Additional Seats Reduces Need For Portables at all
Grade Levels




Bond Charge

SAFETY AND SECURITY ON ALL CAMPUSES
IMPROVE ACADEMIC PERFORMANCE

REDUCE MAINTENANCE AND OPERATIONS BY
RENEWING AGING FACILITIES

ADDRESS ES STUDENT GROWTH IN SPECIFIC AREAS
OF THE COMMUNITY



RENEWING AGING FACILITIES

* Removes Oldest Secondary Facilities From Service

* Midland High School

* Legacy Freshman High School




Bond Charge

SAFETY AND SECURITY ON ALL CAMPUSES
IMPROVE ACADEMIC PERFORMANCE

REDUCE MAINTENANCE AND OPERATIONS BY
RENEWING AGING FACILITIES

ADDRESS ES STUDENT GROWTH IN SPECIFIC AREAS
OF THE COMMUNITY



RENEWING AGING FACILITIES

* Recommendation for New Northeast Elementary




District Growth
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MIDLAND ISD

10 Year History
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ELEMENTARY SCHOOL STUDENTS
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Increase Capacity: 6" - 8" Middle Schools
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Presentation Notes
San Jacinto – Cafeteria 
Technology included – infrastructure-only devices by owner
Speak to the Phasing component of the Middle School long range plan



Increase Capacity: 9t-12t" High Schools

8496 9290
8296 8890
1450/ BN N -
HEL Enrollment Projection e S
e jec S = —{ 450
A ¢ : Enrollment Projections
Considering Estimated Charter School
3800 Enrollment 3800 New Midland High School

S= >= . Midland High School
- -
G G . Midland Freshman High School
< <
o o

s 5 . New Legacy High School
- | - .

< < . Legacy High School
= =

8 E Legacy Freshman High School
o (=}
Ln n . Early College HS

By <
o o
i i

2024 2025 2026 2027 2028 2029 2030 2031

Grade
Realignment


Presenter
Presentation Notes
What specifically is in the high schools…..add to Rollo’s matrix
Change language for all #s specificity
Remove CTE Expansion


HS CAMPUS SIZE REVIEW

* Reduced Classroom Capacity at Each High School
from 4,200 to 3,800 Students

* Maintained Core Capacity for 4,200 Students
* Serves Enrollment Projections for 10 yr Period

* Classroom Addition(s) in Future Phase(s)




HS CAMPUS SIZE REVIEW

» Coordinated On-Campus CTE Spaces with Proposea
Off-Campus Offerings

» Confirmed Spaces Included in Indoor Multipurpose
Facility




MS CAMPUS SIZE & SCOPE REVIEW

* Reduced Overall Middle School Classroom Capacity
by 300 Students

* Serves Enrollment Projections for 10 yr Period
* Classroom Addition(s) in Future Phase(s)

* Eliminated Renovations to Existing MS Facilities




BOND BUDGET REVIEW

Proposed Reviewed

2 Comprehensive
HS Campuses $1,077,200,000 S 985,200,000

Middle School
Renovations S 225,300,000 S 116,500,000

Safety, Security &
Accessibility S 58,700,000 S 50,400,000

Renovations to
Aging Facilities S 260,200,000 S 207,500,000

New Elementary
School S 57,000,000 S 48,500,000
$1,678,400,000 $1,408,100,000







Historical Tax Rates
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|&S Tax Rate Peer Comparison 2022/2023
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(1) Based on maintaining the overall total tax rate at $.9148.
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Benefit of Homestead Exemption Increase

Homeowner Impact - Average MISD Home Value of $341,046

With current State Homestead exemption of $40,000

Taxable Home Current Total Tax Rate
Market Local State Value After $0.9148
Value Exemption 10% Exemption Exemptions Annual Monthly
$341,046 $34,105 $40,000 $266,941 $2,442 $203

With proposed increase in State Homestead exemption from $40,000 to $100,000

Taxable Home Current Total Tax Rate
Market Local State Value After $0.9148
Value Exemption 10% Exemption Exemptions Annual Monthly
$341,046 $34,105 $100,000 $206,941 $1,893 $158

Annual Monthly
Tax Impact Savings $549 S46

37



Summary

		Summary 

		Midland Independent School District

		BOND ELECTION																								Tax Rate Impact on Homeowners



																										A				B				C		D				E		F				G		H				G		H



														Maximum Calculated I&S Tax Rate																				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

						Authorization 								Freeze Adjusted Taxable Value (1)

		Propositions 				Size				Term				$45,000,000,000						0.0702						Home				Taxable Home				Projected I&S Tax Rate Increase

		Proposition A				$   1,177,100,000				30 Year				0.2061												Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!						$0.1781

		Increase Above the $0.0702 Current Rate: 												0.1359												Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																										$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!				$   249.38		$   20.78

		Proposition B				$   260,800,000				30 Year				0.0702												341,046		*		266,941				362.70		30.22				- 0		- 0				ERROR:#REF!		ERROR:#REF!				475.51		39.63

		Increase Above the $0.0702 Current Rate: 												0.0000												500,000				410,000				557.08		46.42				- 0		- 0				ERROR:#REF!		ERROR:#REF!				730.34		60.86



		Combined Propositions				$   1,437,900,000				30 Year				0.2483												(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption less 10% Local Option exemption equals $140,000 in taxable value)

		Increase Above the $0.0702 Current Rate: 												0.1781



		(1)  Tax collection percentage: 99.%																								*Based on average home value in MISD.
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Homeowners Impact 



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $25 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				434.79		36.23				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				679.36		56.61				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				923.93		76.99				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				1,168.50		97.37				- 0		- 0				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Homeowners Impact  (2)



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $27 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Summary 2

				Summary 1 - Proposition A & B

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,177,100,000				$0.1359



				Proposition B				$260,800,000				$0.0345



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$363		$30				$92		$8				ERROR:#REF!		ERROR:#REF!				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$281		$23				$71		$6				ERROR:#REF!		ERROR:#REF!				$353		$29
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Summary 2 Prop ABC

				Summary 2 - Proposition A, B & C

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,126,700,000				$0.1281



				Proposition B				$257,900,000				$0.0345



				Proposition C				$53,300,000				$0.0077



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$342		$29				$92		$8				$21		$2				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$265		$22				$71		$6				$16		$1				$353		$29
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Benefit of HS Increase



				Midland ISD

				November 2023 Estimated Tax Impact 



				Tax Impact



								Current Total Tax Rate



				I&S Tax Rate				$0.0702



				M&O Tax Rate				$0.8446



				Combined				$0.9148







																		Homeowner Impact - Average MISD Home Value of $341,046

																		With current State Homestead exemption of $40,000



																														Taxable Home				Current Total Tax Rate

																		Market				Local 				State				Value After				$0.9148

																		Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly

																		$341,046				$34,105				$40,000				$266,941				$2,442		$203





																		With proposed increase in State Homestead exemption from $40,000 to $100,000



																														Taxable Home				Current Total Tax Rate

																		Market				Local 				State				Value After				$0.9148

																		Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly

																		$341,046				$34,105				$100,000				$206,941				$1,893		$158













																																		Annual		Monthly

																														Tax Impact Savings				$549		$46
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tax rate comparison (2)

		Midland Independent School District

		Tax Rate Comparison

		(Preliminary; For Illustration Only)

		A				B				C								D				E				F		G



		Version #1 - Calculated I&S

										Before Bond																Avg. Homeowner Impact (3)

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0196				$   (0.0506)				$   0.2483		(1)		$   0.2287				$   473		$   39



		Total				$   0.9148				$   0.6791				$   (0.2357)				$   0.9078				$   0.2287				$   473		$   39



		Version #2 - Maintain I&S Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0702				$   - 0				$   0.2405		(1)		$   0.1703				$   353		$   29



		Total				$   0.9148				$   0.7297				$   (0.1851)				$   0.9000				$   0.1703				$   353		$   29





		Version #3 - Maintain Total Tax Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.2553				$   0.1851				$   0.2553		(2)		$   - 0				$   - 0		$   - 0



		Total				$   0.9148				$   0.9148				$   - 0				$   0.9148				$   - 0				$   - 0		$   - 0



		(1) Assumes maximum I&S tax rate projected to occur in 2033.

		(2) Assumes maximum I&S tax rate projected to occur in 2028.

		(3) Based on average home value of $341,046 less $100,000 homestead exemption and 10% local exemption. 



&P




revenue calculation



		Midland Independent School District

		FY 2024 Available for Defeasance

		(Preliminary; For Illustration Only)





								Version #1				Version #2				Version #3

								Calculated I&S				Maintain I&S Rate				Maintain Total Tax Rate

				Estimated FYE 2023 I&S Fund Balance				$   17,900,000				$   17,900,000				$   17,900,000				From Tucker Durham



				Taxable Assessed Valuation				$   48,961,833,242				$   48,961,833,242				$   48,961,833,242

				Tax Collection %				99.00%				99.00%				99.00%

				I&S Tax Rate				$   0.0196				$   0.0702				$   0.2553

				Calculated I&S Revenue				$   9,512,140				$   34,027,495				$   123,749,565



				Debt Service Payments FY 2024				$   (9,512,140)				$   (9,512,140)				$   (9,512,140)



				Estimated Amount Towards Defeasance				$   (12,900,000)				$   (37,417,194)				$   (127,853,005)		*



				Estimated FYE 2024 I&S Fund Balance				$   5,000,000				$   4,998,161				$   4,284,420







				* Calculated amount to defease all existing bonds in FY 2024.















&P




 Combined Propositions

		Schedule 1 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				24,051,728				$   - 0										24,051,728				- 0				33,206,843				0.1765				0.1342				0.1157				0.1118				0.0958				0.0839				0.0745				0.0702				0.0702				2025				0.0189				$93,582,457

		2026				9,131,278								9,131,278				24,045,994				29,656,688				$   - 0						53,702,681				- 0				62,833,959				0.3340				0.2539				0.2189				0.2116				0.1813				0.1587				0.1410				0.1296				0.1269				2026				0.0188		1,437,900,000.00		$63,955,341

		2027				9,103,340								9,103,340				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				87,609,509				0.4658				0.3540				0.3052				0.2950				0.2528				0.2212				0.1967				0.1807				0.1770				2027				0.0188		359,475,000.00		$39,179,791

		2028				9,072,565								9,072,565				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(3,497,000)				108,882,003				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2028				0.0187		0.2846		$17,907,297

		2029				10,427,790								10,427,790				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				108,882,171				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2029				0.0215		$126,789,300		$17,907,129

		2030				10,426,706								10,426,706				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				108,877,887				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2200				2030				0.0215				$17,911,413

		2031				10,420,453								10,420,453				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				108,872,671				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2199				2031				0.0215				$17,916,629

		2032				10,175,400								10,175,400				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				108,623,950				0.5775				0.4389				0.3783				0.3657				0.3135				0.2743				0.2438				0.2241				0.2194				2032				0.0210				$18,165,350

		2033				12,217,345								12,217,345				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				(42,757)				110,625,550				0.5881				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2033				0.0252				$16,163,750

		2034				12,160,944								12,160,944				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				110,610,912				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2034				0.0251				$16,178,388

		2035				12,159,349								12,159,349				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				110,610,299				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2035				0.0251				$16,179,001

		2036				12,305,858								12,305,858				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(128,308)				110,631,431				0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2036				0.0254				$16,157,869

		2037				12,301,149								12,301,149				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(128,399)				110,621,481				0.5881				0.4470				0.3853				0.3725				0.3193				0.2793				0.2483				0.2282				0.2235				2037				0.0254				$16,167,819

		2038				9,932,294								9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				108,387,226				0.5762				0.4379				0.3775				0.3649				0.3128				0.2737				0.2433				0.2236				0.2190				2038				0.0205				$18,402,074

		2039				8,708,218								8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445

		2040				5,137,169								5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (3,796,464)				$   3,148,720,965



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.5180				0.3768				0.3151				0.3023				0.2491				0.2092				0.1781				0.1580				0.1533								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,830,355		- 0



																																1,530,210,503





 Comb Props - Def .0702

		Schedule 2 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016 and a  Portion of Series 2017 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be 				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115				2,137,200				7,017,915				24,051,728				$   - 0										24,051,728				- 0				31,069,643				0.1652				0.1255				0.1082				0.1046				0.0897				0.0785				0.0702				0.0702				0.0702				2025				0.0145				$95,719,657

		2026				9,131,278				2,104,238				7,027,040				24,045,994				29,656,688				$   - 0						53,702,681				- 0				60,729,721				0.3229				0.2454				0.2115				0.2045				0.1753				0.1534				0.1363				0.1253				0.1227				2026				0.0145		1,437,900,000.00		$66,059,579

		2027				9,103,340				2,082,800				7,020,540				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				85,526,709				0.4547				0.3456				0.2979				0.2880				0.2468				0.2160				0.1920				0.1764				0.1728				2027				0.0145		359,475,000.00		$41,262,591

		2028				9,072,565				2,054,400				7,018,165				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(7,550,000)				102,774,603				0.5464				0.4153				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2028				0.0145		0.2846		$24,014,697		(1,806)

		2029				10,427,790				6,109,375				4,318,415				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				102,772,796				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2029				0.0089		$126,789,300		$24,016,504

		2030				10,426,706				6,105,875				4,320,831				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				102,772,012				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2030				0.0089				$24,017,288

		2031				10,420,453				6,102,425				4,318,028				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				102,770,246				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2031				0.0089				$24,019,054

		2032				10,175,400				5,856,225				4,319,175				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				102,767,725				0.5463				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2032				0.0089				$24,021,575

		2033				12,217,345				3,520,200				8,697,145				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				107,148,107				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2033				0.0179				$19,641,193		(792)

		2034				12,160,944				3,462,700				8,698,244				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				107,148,212				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2034				0.0179				$19,641,088		(687)

		2035				12,159,349				3,461,400				8,697,949				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				107,148,899				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2035				0.0179				$19,640,401		- 0

		2036				12,305,858				3,464,900				8,840,958				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(145,000)				107,149,839				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2036				0.0182				$19,639,461		940

		2037				12,301,149				1,091,400				11,209,749				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(2,500,000)				107,158,480				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2037				0.0231				$19,630,820		9,581

		2038				9,932,294				- 0				9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				(1,225,000)				107,162,226				0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2038				0.0205				$19,627,074		13,327

		2039				8,708,218				- 0				8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445		10,956

		2040				5,137,169				- 0				5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263		(3,558,861)

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   47,553,138				$   136,853,788				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (11,420,000)				$   3,093,544,291



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016 and a portion of Series 2017 in August 2024.																																								Maximum:		0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165								0.0231

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4995				0.3628				0.3031				0.2906				0.2391				0.2004				0.1703				0.1509				0.1463								-0.0471

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0		(105)

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10,453,891		- 0



																																1,530,210,503





 Comb Props - Def .2553

		Schedule 3 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016, 2017 and 2020 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485		0

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				2024				0.0196				$117,277,160

		2025				9,155,115				9,155,115				- 0				24,051,728				$   - 0										24,051,728				- 0				24,051,728				0.1279				0.0972				0.0838				0.0810				0.0702				0.0702				0.0702				0.0702				0.0702				2025				0.0000				$102,737,572

		2026				9,131,278				9,131,278				- 0				24,045,994				29,656,688				$   - 0						53,702,681				- 0				53,702,681				0.2855				0.2170				0.1871				0.1808				0.1550				0.1356				0.1205				0.1108				0.1085				2026				0.0000		1,437,900,000.00		$73,086,619

		2027				9,103,340				9,103,340				- 0				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				78,506,169				0.4174				0.3172				0.2734				0.2643				0.2266				0.1982				0.1762				0.1620				0.1586				2027				0.0000		359,475,000.00		$48,283,131

		2028				9,072,565				9,072,565				- 0				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(4,852,056)				98,454,382				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2028				0.0000		0.2846		$28,334,919

		2029				10,427,790				10,427,790				- 0				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				98,454,381				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2029				0.0000		$126,789,300		$28,334,919

		2030				10,426,706				10,426,706				- 0				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				98,451,181				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2030				0.0000				$28,338,119

		2031				10,420,453				10,420,453				- 0				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				98,452,219				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2031				0.0000				$28,337,081

		2032				10,175,400				10,175,400				- 0				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				98,448,550				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2032				0.0000				$28,340,750

		2033				12,217,345				12,217,345				- 0				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				98,450,963				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2033				0.0000				$28,338,338

		2034				12,160,944				12,160,944				- 0				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				98,449,969				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2034				0.0000				$28,339,331		994

		2035				12,159,349				12,159,349				- 0				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				98,450,950				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2035				0.0000				$28,338,350

		2036				12,305,858				12,305,858				- 0				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				- 0				98,453,881				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2036				0.0000				$28,335,419

		2037				12,301,149				12,301,149				- 0				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				- 0				98,448,731				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2037				0.0000				$28,340,569

		2038				9,932,294				9,932,294				- 0				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				98,454,931				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2038				0.0000				$28,334,369

		2039				8,708,218				8,708,218				- 0				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				98,451,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2039				0.0000				$28,337,663

		2040				5,137,169				5,137,169				- 0				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				98,452,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2040				0.0000				$28,336,431

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   162,834,970				$   21,571,955				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (4,852,056)				$   2,984,830,402



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016, 2017 & 2020  in August 2024.																																								Maximum:		0.5234				0.3978				0.3429				0.3315				0.2842				0.2553				0.2553				0.2553				0.2553								0.0196

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4532				0.3276				0.2727				0.2613				0.2140				0.1851				0.1851				0.1851				0.1851								-0.0506

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,885,947		- 0



																																1,530,210,503





Summary 1

				Summary - July 25, 2023

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above										1,077,200,000.00

												Current I&S Tax Rate										260,200,000.00

								Proposition Size				of $0.0702										225,300,000.00

																						58,700,000.00

				Proposition A				$1,177,100,000				$0.1359										57,000,000.00



				Proposition B				$260,800,000				$0.0423



				Combined				$1,437,900,000				$0.1781										1,678,400,000.00



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2483

																						0.1667

				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																						Homeowner Impact



																						Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																						Existing State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$30				$8				$38





																						Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																						$100,000 State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$23				$6				$29





&G	




Projected Tax Rate Impact

				Midland Independent School District

				Projected Tax Impact

				I&S Increase and Monthly Homeowner Increase





				Taxable Value								Proposition A				Proposition B				Combined



				$19 billion				Tax Rate Increase				$0.4179				$0.1001				$0.5180

				(low for past 10 years)				Monthly Increase				$93				$22				$115



				$30 billion				Tax Rate Increase				$0.2389				$0.0634				$0.3023

				(average for past 10 years)				Monthly Increase				$53				$14				$67



				$45 billion				Tax Rate Increase				$0.1359				$0.0423				$0.1781

				(model assumed value)				Monthly Increase				$30				$9				$40



				$47 billion				Tax Rate Increase				$0.1271				$0.0309				$0.1580

				(High for past 10 years)				Monthly Increase				$28				$7				$35









																												Homeowner Impact - Average MISD Home Value of $341,046

																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$40,000				$266,941				$1,115		$93				$267		$22				$1,383		$115

																								$30 billion				$341,046				$34,105				$40,000				$266,941				$638		$53				$169		$14				$807		$67

																								$45 billion				$341,046				$34,105				$40,000				$266,941				$363		$30				$113		$9				$476		$40

																								$47 billion				$341,046				$34,105				$40,000				$266,941				$339		$28				$83		$7				$422		$35





																												Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																												Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$100,000				$206,941				$865		$72				$207		$17				$1,072		$89

																								$30 billion				$341,046				$34,105				$100,000				$206,941				$494		$41				$131		$11				$626		$52

																								$45 billion				$341,046				$34,105				$100,000				$206,941				$281		$23				$87		$7				$369		$31

																								$47 billion				$341,046				$34,105				$100,000				$206,941				$263		$22				$64		$5				$327		$27



















																																		Homeowner Impact



																																		Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																																		Existing State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$30				$8				$38





																																		Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																																		$100,000 State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$23				$6				$29





&G	




Proposition A

		Proposition A 

		Midland Independent School District

		$1,177,100,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 184,100,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,177,100,000

										to be				Debt Service				$294,275,000				$294,275,000				$294,275,000				$294,275,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				19,686,543				$   - 0										19,686,543				- 0				26,704,458				0.1420				0.1079				0.0930				0.0899				0.0771				0.0702				0.0702				0.0702				0.0702				2025						1,177,100,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				19,686,450				24,277,688				$   - 0						43,964,138				- 0				50,991,178				0.2711				0.2060				0.1776				0.1717				0.1472				0.1288				0.1145				0.1096				0.1030				2026						294,275,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				19,683,756				20,303,663				24,277,688				$   - 0		64,265,106				- 0				71,285,646				0.3790				0.2880				0.2483				0.2400				0.2057				0.1800				0.1600				0.1532				0.1440				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				19,683,331				20,304,138				20,303,663				24,277,688		84,568,819				(966,109)				90,620,875				0.4818				0.3661				0.3156				0.3051				0.2615				0.2288				0.2034				0.1948				0.1831				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				19,684,388				20,301,138				20,304,138				20,303,663		80,593,325				- 0				84,911,740				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				19,686,138				20,303,838				20,301,138				20,304,138		80,595,250				- 0				84,916,081				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2030						$14,918,075

		2031				10,420,453				6,102,425				4,318,028				19,687,794				20,301,413				20,303,838				20,301,138		80,594,181				- 0				84,912,209				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2031

		2032				10,175,400				5,856,225				4,319,175				19,683,700				20,303,038				20,301,413				20,303,838		80,591,988				- 0				84,911,162				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2032

		2033				12,217,345				3,520,200				8,697,145				19,687,938				20,302,750				20,303,038				20,301,413		80,595,138				- 0				89,292,282				0.4747				0.3608				0.3110				0.3006				0.2577				0.2255				0.2004				0.1919				0.1804				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				19,684,588				20,304,588				20,302,750				20,303,038		80,594,963				- 0				89,293,206				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2034

		2035				12,159,349				3,461,400				8,697,949				19,687,731				20,302,588				20,304,588				20,302,750		80,597,656				- 0				89,295,605				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2035

		2036				12,305,858				3,464,900				8,840,958				19,686,319				20,305,650				20,302,588				20,304,588		80,599,144				- 0				89,440,101				0.4755				0.3614				0.3115				0.3011				0.2581				0.2259				0.2008				0.1922				0.1807				2036

		2037				12,301,149				1,091,400				11,209,749				19,684,431				20,302,675				20,305,650				20,302,588		80,595,344				- 0				91,805,093				0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855				2037

		2038				9,932,294				- 0				9,932,294				19,685,888				20,302,563				20,302,675				20,305,650		80,596,775				- 0				90,529,069				0.4813				0.3658				0.3153				0.3048				0.2613				0.2286				0.2032				0.1946				0.1829				2038

		2039				8,708,218				- 0				8,708,218				19,684,506				20,303,938				20,302,563				20,302,675		80,593,681				- 0				89,301,899				0.4748				0.3608				0.3110				0.3007				0.2577				0.2255				0.2005				0.1919				0.1804				2039

		2040				5,137,169				- 0				5,137,169				19,684,106				20,300,563				20,303,938				20,302,563		80,591,169				- 0				85,728,338				0.4558				0.3464				0.2986				0.2886				0.2474				0.2165				0.1924				0.1842				0.1732				2040

		2041																19,683,375				20,301,063				20,300,563				20,303,938		80,588,938				- 0				80,588,938				0.4284				0.3256				0.2807				0.2713				0.2326				0.2035				0.1809				0.1732				0.1628				2041

		2042																19,685,869				20,303,788				20,301,063				20,300,563		80,591,281				- 0				80,591,281				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2042

		2043																19,685,144				20,302,225				20,303,788				20,301,063		80,592,219				- 0				80,592,219				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2043

		2044																19,684,756				20,304,725				20,302,225				20,303,788		80,595,494				- 0				80,595,494				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2044

		2045																19,688,000				20,304,500				20,304,725				20,302,225		80,599,450				- 0				80,599,450				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2045

		2046																19,683,300				20,304,763				20,304,500				20,304,725		80,597,288				- 0				80,597,288				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2046

		2047																19,683,950				20,303,588				20,304,763				20,304,500		80,596,800				- 0				80,596,800				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2047

		2048																19,687,850				20,303,913				20,303,588				20,304,763		80,600,113				- 0				80,600,113				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2048

		2049																19,688,031				20,303,538				20,303,913				20,303,588		80,599,069				- 0				80,599,069				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2049

		2050																19,687,525				20,305,125				20,303,538				20,303,913		80,600,100				- 0				80,600,100				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2050

		2051																19,684,231				20,301,338				20,305,125				20,303,538		80,594,231				- 0				80,594,231				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2051

		2052																19,685,788				20,304,563				20,301,338				20,305,125		80,596,813				- 0				80,596,813				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2052

		2053																19,684,700				20,302,050				20,304,563				20,301,338		80,592,650				- 0				80,592,650				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2053

		2054																19,683,475				20,301,050				20,302,050				20,304,563		80,591,138				- 0				80,591,138				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2054

		2055																				20,303,400				20,301,050				20,302,050		60,906,500				- 0				60,906,500				0.3238				0.2461				0.2121				0.2051				0.1758				0.1538				0.1367				0.1309				0.1230				2055

		2056																								20,303,400				20,301,050		40,604,450				- 0				40,604,450				0.2159				0.1641				0.1414				0.1367				0.1172				0.1025				0.0911				0.0873				0.0820				2056

		2057																												20,303,400		20,303,400				- 0				20,303,400				0.1079				0.0820				0.0707				0.0684				0.0586				0.0513				0.0456				0.0436				0.0410				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   590,563,599				$   613,069,850				$   613,069,850				$   613,069,850		$   2,429,773,149				$   (966,109)				$   2,565,660,828



														Total Interest				$   296,288,599		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   1,252,673,149		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4179				0.3007				0.2496				0.2389				0.1947				0.1616				0.1359				0.1271				0.1153

		0.99																																														0.3251		- 0		0.2803		- 0		0.2709		- 0		0.2322		- 0		0.2032		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   91,805,093
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Proposition B

		Proposition B

		Midland Independent School District

		$260,800,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 260,800,000

										to be				Debt Service				$65,200,000				$65,200,000				$65,200,000				$65,200,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,365,185				$   - 0										4,365,185				- 0				13,520,301				0.0719				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						260,800,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,359,544				5,379,000				$   - 0						9,738,544				- 0				18,869,821				0.1003				0.0762				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						65,200,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,361,913				4,500,150				5,379,000				$   - 0		14,241,063				- 0				23,344,403				0.1241				0.0943				0.0813				0.0786				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,361,394				4,497,075				4,500,150				5,379,000		18,737,619				- 0				27,810,184				0.1478				0.1124				0.0969				0.0936				0.0803				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,362,856				4,500,975				4,497,075				4,500,150		17,861,056				- 0				28,288,846				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,361,169				4,496,713				4,500,975				4,497,075		17,855,931				- 0				28,282,637				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2030						-$6,559,834

		2031				14,566,153				4,145,700				10,420,453				4,361,200				4,499,150				4,496,713				4,500,975		17,858,038				- 0				28,278,490				0.1503				0.1143				0.0985				0.0952				0.0816				0.0714				0.0635				0.0608				0.0571				2031

		2032				13,926,900				3,751,500				10,175,400				4,362,688				4,498,013				4,499,150				4,496,713		17,856,563				- 0				28,031,962				0.1490				0.1133				0.0976				0.0944				0.0809				0.0708				0.0629				0.0602				0.0566				2032

		2033				12,217,345								12,217,345				4,360,500				4,498,163				4,498,013				4,499,150		17,855,825				- 0				30,073,170				0.1599				0.1215				0.1047				0.1013				0.0868				0.0759				0.0675				0.0646				0.0608				2033

		2034				12,160,944								12,160,944				4,359,506				4,499,325				4,498,163				4,498,013		17,855,006				- 0				30,015,950				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2034

		2035				12,159,349								12,159,349				4,359,444				4,496,363				4,499,325				4,498,163		17,853,294				- 0				30,012,643				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2035

		2036				12,305,858								12,305,858				4,360,050				4,499,000				4,496,363				4,499,325		17,854,738				- 0				30,160,595				0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0677				0.0648				0.0609				2036

		2037				12,301,149								12,301,149				4,361,063				4,496,963				4,499,000				4,496,363		17,853,388				- 0				30,154,536				0.1603				0.1218				0.1050				0.1015				0.0870				0.0761				0.0677				0.0648				0.0609				2037

		2038				9,932,294								9,932,294				4,362,219				4,499,975				4,496,963				4,499,000		17,858,156				- 0				27,790,451				0.1477				0.1123				0.0968				0.0936				0.0802				0.0702				0.0624				0.0597				0.0561				2038

		2039				8,708,218								8,708,218				4,363,256				4,497,763				4,499,975				4,496,963		17,857,956				- 0				26,566,174				0.1412				0.1073				0.0925				0.0894				0.0767				0.0671				0.0596				0.0571				0.0537				2039

		2040				5,137,169								5,137,169				4,363,913				4,500,050				4,497,763				4,499,975		17,861,700				- 0				22,998,869				0.1223				0.0929				0.0801				0.0774				0.0664				0.0581				0.0516				0.0494				0.0465				2040

		2041																4,359,056				4,496,563				4,500,050				4,497,763		17,853,431				- 0				17,853,431				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2041

		2042																4,363,294				4,497,025				4,496,563				4,500,050		17,856,931				- 0				17,856,931				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2042

		2043																4,361,231				4,496,025				4,497,025				4,496,563		17,850,844				- 0				17,850,844				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2043

		2044																4,362,606				4,498,150				4,496,025				4,497,025		17,853,806				- 0				17,853,806				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2044

		2045																4,362,025				4,497,988				4,498,150				4,496,025		17,854,188				- 0				17,854,188				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2045

		2046																4,359,225				4,500,125				4,497,988				4,498,150		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2046

		2047																4,363,681				4,499,150				4,500,125				4,497,988		17,860,944				- 0				17,860,944				0.0950				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2047

		2048																4,360,000				4,499,650				4,499,150				4,500,125		17,858,925				- 0				17,858,925				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2048

		2049																4,362,788				4,496,213				4,499,650				4,499,150		17,857,800				- 0				17,857,800				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2049

		2050																4,361,519				4,498,288				4,496,213				4,499,650		17,855,669				- 0				17,855,669				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2050

		2051																4,360,800				4,500,188				4,498,288				4,496,213		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2051

		2052																4,360,106				4,496,500				4,500,188				4,498,288		17,855,081				- 0				17,855,081				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2052

		2053																4,358,913				4,496,675				4,496,500				4,500,188		17,852,275				- 0				17,852,275				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2053

		2054																4,361,563				4,499,888				4,496,675				4,496,500		17,854,625				- 0				17,854,625				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2054

		2055																				4,500,450				4,499,888				4,496,675		13,497,013				- 0				13,497,013				0.0718				0.0545				0.0470				0.0454				0.0390				0.0341				0.0303				0.0290				0.0273				2055

		2056																								4,500,450				4,499,888		9,000,338				- 0				9,000,338				0.0478				0.0364				0.0313				0.0303				0.0260				0.0227				0.0202				0.0193				0.0182				2056

		2057																												4,500,450		4,500,450				- 0				4,500,450				0.0239				0.0182				0.0157				0.0152				0.0130				0.0114				0.0101				0.0097				0.0091				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   130,842,704				$   135,831,550				$   135,831,550				$   135,831,550		$   538,337,354				$   - 0				$   722,744,280



														Total Interest				$   65,642,704		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   277,537,354		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0901				0.0517				0.0349				0.0314				0.0168				0.0060				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   30,160,595
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Proposition A (2)

		Proposition A 

		Midland Independent School District

		$1,126,700,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 234,500,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,126,700,000

										to be				Debt Service				$281,675,000				$281,675,000				$281,675,000				$281,675,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				18,845,249				$   - 0										18,845,249				- 0				25,863,164				0.1375				0.1045				0.0901				0.0871				0.0746				0.0702				0.0702				0.0702				0.0702				2025						1,126,700,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				18,842,300				23,238,188				$   - 0						42,080,488				- 0				49,107,528				0.2611				0.1984				0.1710				0.1653				0.1417				0.1240				0.1102				0.1055				0.0992				2026						281,675,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				18,844,713				19,435,613				23,238,188				$   - 0		61,518,513				- 0				68,539,053				0.3644				0.2769				0.2387				0.2308				0.1978				0.1731				0.1538				0.1473				0.1385				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				18,844,788				19,431,400				19,435,613				23,238,188		80,949,988				(966,109)				87,002,044				0.4625				0.3515				0.3030				0.2929				0.2511				0.2197				0.1953				0.1870				0.1758				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				18,842,000				19,434,263				19,431,400				19,435,613		77,143,275				- 0				81,461,690				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				18,840,694				19,433,375				19,434,263				19,431,400		77,139,731				- 0				81,460,562				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2030						$18,536,906

		2031				10,420,453				6,102,425				4,318,028				18,840,081				19,433,050				19,433,375				19,434,263		77,140,769				- 0				81,458,796				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1828				0.1751				0.1646				2031

		2032				10,175,400				5,856,225				4,319,175				18,844,244				19,432,463				19,433,050				19,433,375		77,143,131				- 0				81,462,306				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2032

		2033				12,217,345				3,520,200				8,697,145				18,842,394				19,435,650				19,432,463				19,433,050		77,143,556				- 0				85,840,701				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				18,843,744				19,431,788				19,435,650				19,432,463		77,143,644				- 0				85,841,887				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2034

		2035				12,159,349				3,461,400				8,697,949				18,842,375				19,434,913				19,431,788				19,435,650		77,144,725				- 0				85,842,674				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2035

		2036				12,305,858				3,464,900				8,840,958				18,842,369				19,433,925				19,434,913				19,431,788		77,142,994				- 0				85,983,951				0.4571				0.3474				0.2995				0.2895				0.2481				0.2171				0.1930				0.1848				0.1737				2036

		2037				12,301,149				1,091,400				11,209,749				18,842,675				19,432,863				19,433,925				19,434,913		77,144,375				- 0				88,354,124				0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785				2037

		2038				9,932,294				- 0				9,932,294				18,842,244				19,435,488				19,432,863				19,433,925		77,144,519				- 0				87,076,813				0.4629				0.3518				0.3033				0.2932				0.2513				0.2199				0.1955				0.1871				0.1759				2038

		2039				8,708,218				- 0				8,708,218				18,840,025				19,435,563				19,435,488				19,432,863		77,143,938				- 0				85,852,155				0.4564				0.3469				0.2990				0.2891				0.2478				0.2168				0.1927				0.1845				0.1734				2039

		2040				5,137,169				- 0				5,137,169				18,844,706				19,431,988				19,435,563				19,435,488		77,147,744				- 0				82,284,913				0.4375				0.3325				0.2866				0.2771				0.2375				0.2078				0.1847				0.1768				0.1662				2040

		2041																18,840,106				19,433,388				19,431,988				19,435,563		77,141,044				- 0				77,141,044				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2041

		2042																18,840,044				19,433,250				19,433,388				19,431,988		77,138,669				- 0				77,138,669				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2042

		2043																18,842,944				19,435,063				19,433,250				19,433,388		77,144,644				- 0				77,144,644				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2043

		2044																18,842,363				19,432,313				19,435,063				19,433,250		77,142,988				- 0				77,142,988				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2044

		2045																18,841,856				19,433,350				19,432,313				19,435,063		77,142,581				- 0				77,142,581				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2045

		2046																18,839,850				19,436,250				19,433,350				19,432,313		77,141,763				- 0				77,141,763				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2046

		2047																18,844,506				19,434,225				19,436,250				19,433,350		77,148,331				- 0				77,148,331				0.4101				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2047

		2048																18,843,988				19,435,350				19,434,225				19,436,250		77,149,813				- 0				77,149,813				0.4102				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2048

		2049																18,841,588				19,432,563				19,435,350				19,434,225		77,143,725				- 0				77,143,725				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2049

		2050																18,840,338				19,433,663				19,432,563				19,435,350		77,141,913				- 0				77,141,913				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2050

		2051																18,843,006				19,436,175				19,433,663				19,432,563		77,145,406				- 0				77,145,406				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2051

		2052																18,842,363				19,432,763				19,436,175				19,433,663		77,144,963				- 0				77,144,963				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2052

		2053																18,841,175				19,435,813				19,432,763				19,436,175		77,145,925				- 0				77,145,925				0.4101				0.3117				0.2687				0.2598				0.2226				0.1948				0.1732				0.1658				0.1559				2053

		2054																18,841,950				19,432,575				19,435,813				19,432,763		77,143,100				- 0				77,143,100				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2054

		2055																				19,435,163				19,432,575				19,435,813		58,303,550				- 0				58,303,550				0.3100				0.2356				0.2031				0.1963				0.1683				0.1472				0.1309				0.1253				0.1178				2055

		2056																								19,435,163				19,432,575		38,867,738				- 0				38,867,738				0.2066				0.1570				0.1354				0.1309				0.1122				0.0982				0.0872				0.0835				0.0785				2056

		2057																												19,435,163		19,435,163				- 0				19,435,163				0.1033				0.0785				0.0677				0.0654				0.0561				0.0491				0.0436				0.0418				0.0393				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   565,270,674				$   586,822,425				$   586,822,425				$   586,822,425		$   2,325,737,949				$   (966,109)				$   2,461,625,628



														Total Interest				$   283,595,674		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   1,199,037,949		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.3995				0.2868				0.2375				0.2273				0.1848				0.1529				0.1281				0.1197				0.1083

		0.99																																														0.3259		- 0		0.2810		- 0		0.2716		- 0		0.2328		- 0		0.2037		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   88,354,124
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Proposition B (2)

		Proposition B

		Midland Independent School District

		$257,900,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 257,900,000

										to be				Debt Service				$64,475,000				$64,475,000				$64,475,000				$64,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,314,430				$   - 0										4,314,430				- 0				13,469,545				0.0716				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						257,900,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,312,006				5,319,188				$   - 0						9,631,194				- 0				18,762,471				0.0997				0.0758				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						64,475,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,314,900				4,450,550				5,319,188				$   - 0		14,084,638				- 0				23,187,978				0.1233				0.0937				0.0808				0.0781				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,314,906				4,448,025				4,450,550				5,319,188		18,532,669				- 0				27,605,234				0.1468				0.1115				0.0962				0.0929				0.0797				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,312,025				4,447,613				4,448,025				4,450,550		17,658,213				- 0				28,086,003				0.1493				0.1135				0.0978				0.0946				0.0811				0.0709				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,311,125				4,449,038				4,447,613				4,448,025		17,655,800				- 0				28,082,506				0.1493				0.1135				0.0978				0.0946				0.0810				0.0709				0.0702				0.0702				0.0702				2030						-$6,354,884

		2031				14,566,153				4,145,700				10,420,453				4,311,944				4,447,163				4,449,038				4,447,613		17,655,756				- 0				28,076,209				0.1493				0.1134				0.0978				0.0945				0.0810				0.0709				0.0630				0.0603				0.0567				2031

		2032				13,926,900				3,751,500				10,175,400				4,314,219				4,446,850				4,447,163				4,449,038		17,657,269				- 0				27,832,669				0.1480				0.1125				0.0969				0.0937				0.0803				0.0703				0.0625				0.0598				0.0562				2032

		2033				12,217,345								12,217,345				4,312,819				4,447,825				4,446,850				4,447,163		17,654,656				- 0				29,872,001				0.1588				0.1207				0.1040				0.1006				0.0862				0.0754				0.0671				0.0642				0.0603				2033

		2034				12,160,944								12,160,944				4,312,613				4,449,813				4,447,825				4,446,850		17,657,100				- 0				29,818,044				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2034

		2035				12,159,349								12,159,349				4,313,338				4,447,675				4,449,813				4,447,825		17,658,650				- 0				29,817,999				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2035

		2036				12,305,858								12,305,858				4,314,731				4,446,275				4,447,675				4,449,813		17,658,494				- 0				29,964,351				0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0673				0.0644				0.0605				2036

		2037				12,301,149								12,301,149				4,311,663				4,450,200				4,446,275				4,447,675		17,655,813				- 0				29,956,961				0.1593				0.1210				0.1043				0.1009				0.0865				0.0756				0.0672				0.0644				0.0605				2037

		2038				9,932,294								9,932,294				4,313,869				4,449,175				4,450,200				4,446,275		17,659,519				- 0				27,591,813				0.1467				0.1115				0.0961				0.0929				0.0796				0.0697				0.0619				0.0593				0.0557				2038

		2039				8,708,218								8,708,218				4,311,088				4,448,063				4,449,175				4,450,200		17,658,525				- 0				26,366,743				0.1402				0.1065				0.0918				0.0888				0.0761				0.0666				0.0592				0.0567				0.0533				2039

		2040				5,137,169								5,137,169				4,313,056				4,446,588				4,448,063				4,449,175		17,656,881				- 0				22,794,050				0.1212				0.0921				0.0794				0.0767				0.0658				0.0576				0.0512				0.0490				0.0460				2040

		2041																4,314,381				4,449,338				4,446,588				4,448,063		17,658,369				- 0				17,658,369				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2041

		2042																4,314,800				4,450,900				4,449,338				4,446,588		17,661,625				- 0				17,661,625				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2042

		2043																4,314,050				4,446,138				4,450,900				4,449,338		17,660,425				- 0				17,660,425				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2043

		2044																4,311,869				4,449,638				4,446,138				4,450,900		17,658,544				- 0				17,658,544				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2044

		2045																4,312,863				4,445,988				4,449,638				4,446,138		17,654,625				- 0				17,654,625				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2045

		2046																4,311,638				4,449,775				4,445,988				4,449,638		17,657,038				- 0				17,657,038				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0379				0.0357				2046

		2047																4,312,800				4,450,450				4,449,775				4,445,988		17,659,013				- 0				17,659,013				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2047

		2048																4,310,956				4,447,738				4,450,450				4,449,775		17,658,919				- 0				17,658,919				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2048

		2049																4,310,713				4,446,225				4,447,738				4,450,450		17,655,125				- 0				17,655,125				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2049

		2050																4,311,544				4,450,225				4,446,225				4,447,738		17,655,731				- 0				17,655,731				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2050

		2051																4,312,925				4,449,188				4,450,225				4,446,225		17,658,563				- 0				17,658,563				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2051

		2052																4,314,331				4,447,700				4,449,188				4,450,225		17,661,444				- 0				17,661,444				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2052

		2053																4,315,238				4,450,075				4,447,700				4,449,188		17,662,200				- 0				17,662,200				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2053

		2054																4,310,250				4,445,763				4,450,075				4,447,700		17,653,788				- 0				17,653,788				0.0939				0.0713				0.0615				0.0594				0.0509				0.0446				0.0396				0.0379				0.0357				2054

		2055																				4,449,075				4,445,763				4,450,075		13,344,913				- 0				13,344,913				0.0709				0.0539				0.0465				0.0449				0.0385				0.0337				0.0300				0.0287				0.0270				2055

		2056																								4,449,075				4,445,763		8,894,838				- 0				8,894,838				0.0473				0.0359				0.0310				0.0299				0.0257				0.0225				0.0200				0.0191				0.0180				2056

		2057																												4,449,075		4,449,075				- 0				4,449,075				0.0237				0.0180				0.0155				0.0150				0.0128				0.0112				0.0100				0.0096				0.0090				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   129,387,086				$   134,322,250				$   134,322,250				$   134,322,250		$   532,353,836				$   - 0				$   716,760,762



														Total Interest				$   64,912,086		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   274,453,836		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0891				0.0509				0.0342				0.0307				0.0163				0.0055				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   29,964,351



&G	




 Comb Props - Lower Rates

		Schedule 4 Combined Propositions A&B at Current Market Rates 

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 4.75%				2/15/2025 - 4.75%				2/15/2026 - 4.75%				2/15/2027 - 4.75%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				22,698,518				$   - 0										22,698,518				- 0				31,853,633				0.1693				0.1287				0.1109				0.1073				0.0919				0.0804				0.0715				0.0702				0.0702				2025				0.0189				$94,935,667

		2026				9,131,278								9,131,278				22,693,050				25,612,594				$   - 0						48,305,644				- 0				57,436,921				0.3054				0.2321				0.2001				0.1934				0.1658				0.1450				0.1289				0.1185				0.1160				2026				0.0188		1,437,900,000.00		$69,352,379

		2027				9,103,340								9,103,340				22,692,931				22,830,056				25,612,594				$   - 0		71,135,581				- 0				80,238,921				0.4266				0.3242				0.2795				0.2702				0.2316				0.2026				0.1801				0.1655				0.1621				2027				0.0188		359,475,000.00		$46,550,379

		2028				9,072,565								9,072,565				22,693,919				22,833,156				22,830,056				25,612,594		93,969,725				(1,423,744)				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2028				0.0187		0.2846		$25,170,754

		2029				10,427,790								10,427,790				22,695,300				22,832,244				22,833,156				22,830,056		91,190,756				- 0				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2029				0.0215		$126,789,300		$25,170,754

		2030				10,426,706								10,426,706				22,696,363				22,831,725				22,832,244				22,833,156		91,193,488				- 0				101,620,193				0.5402				0.4106				0.3540				0.3422				0.2933				0.2566				0.2281				0.2096				0.2053				2030				0.0215				$25,169,107

		2031				10,420,453								10,420,453				22,696,394				22,830,888				22,831,725				22,832,244		91,191,250				- 0				101,611,703				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2031				0.0215				$25,177,597

		2032				10,175,400								10,175,400				22,694,681				22,833,900				22,830,888				22,831,725		91,191,194				- 0				101,366,594				0.5389				0.4096				0.3531				0.3413				0.2925				0.2560				0.2275				0.2091				0.2048				2032				0.0210				$25,422,706

		2033				12,217,345								12,217,345				22,695,394				22,830,050				22,833,900				22,830,888		91,190,231				(55,000)				103,352,576				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2033				0.0252				$23,436,724

		2034				12,160,944								12,160,944				22,692,700				22,833,506				22,830,050				22,833,900		91,190,156								103,351,100				0.5494				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2034				0.0251				$23,438,200

		2035				12,159,349								12,159,349				22,695,650				22,833,319				22,833,506				22,830,050		91,192,525								103,351,874				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2035				0.0251				$23,437,426

		2036				12,305,858								12,305,858				22,693,294				22,833,656				22,833,319				22,833,506		91,193,775				(128,308)				103,371,325				0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088				2036				0.0254				$23,417,975

		2037				12,301,149								12,301,149				22,694,681				22,833,569				22,833,656				22,833,319		91,195,225				(128,399)				103,367,975				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2133				0.2088				2037				0.0254				$23,421,325

		2038				9,932,294								9,932,294				22,693,744				22,832,106				22,833,569				22,833,656		91,193,075				- 0				101,125,369				0.5376				0.4086				0.3522				0.3405				0.2918				0.2554				0.2270				0.2086				0.2043				2038				0.0205				$25,663,931

		2039				8,708,218								8,708,218				22,694,413				22,833,200				22,832,106				22,833,569		91,193,288				- 0				99,901,505				0.5311				0.4036				0.3480				0.3364				0.2883				0.2523				0.2242				0.2061				0.2018				2039				0.0180				$26,887,795

		2040				5,137,169								5,137,169				22,695,500				22,830,781				22,833,200				22,832,106		91,191,588				- 0				96,328,756				0.5121				0.3892				0.3355				0.3243				0.2780				0.2433				0.2162				0.1987				0.1946				2040				0.0106				$30,460,544

		2041																22,695,819				22,833,663				22,830,781				22,833,200		91,193,463				- 0				91,193,463				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2041								$35,595,838

		2042																22,694,181				22,830,656				22,833,663				22,830,781		91,189,281				- 0				91,189,281				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2042								$35,600,019

		2043																22,694,281				22,830,575				22,830,656				22,833,663		91,189,175				- 0				91,189,175				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2043								$35,600,125

		2044																22,694,694				22,831,994				22,830,575				22,830,656		91,187,919				- 0				91,187,919				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2044								$35,601,381

		2045																22,693,994				22,833,488				22,831,994				22,830,575		91,190,050				- 0				91,190,050				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2045								$35,599,250

		2046																22,695,638				22,833,631				22,833,488				22,831,994		91,194,750				- 0				91,194,750				0.4848				0.3685				0.3176				0.3071				0.2632				0.2303				0.2047				0.1881				0.1842				2046								$35,594,550

		2047																22,693,081				22,831,000				22,833,631				22,833,488		91,191,200				- 0				91,191,200				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2047								$35,598,100

		2048																22,694,663				22,833,931				22,831,000				22,833,631		91,193,225				- 0				91,193,225				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2048								$35,596,075

		2049																22,693,600				22,830,763				22,833,931				22,831,000		91,189,294				- 0				91,189,294				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2049						0.2846		$35,600,006

		2050																22,693,113				22,829,831				22,830,763				22,833,931		91,187,638				- 0				91,187,638				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2050								$35,601,663

		2051																22,696,181				22,829,238				22,829,831				22,830,763		91,186,013				- 0				91,186,013				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2051								$35,603,288

		2052																22,695,788				22,831,963				22,829,238				22,829,831		91,186,819				- 0				91,186,819				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2052								$35,602,481

		2053																22,694,913				22,830,988				22,831,963				22,829,238		91,187,100				- 0				91,187,100				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2053								$35,602,200

		2054																22,691,419				22,829,294				22,830,988				22,831,963		91,183,663				- 0				91,183,663				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2054								$35,605,638

		2055																				22,829,625				22,829,294				22,830,988		68,489,906				- 0				68,489,906				0.3641				0.2767				0.2386				0.2306				0.1977				0.1730				0.1537				0.1413				0.1384				2055								$58,299,394

		2056																								22,829,625				22,829,294		45,658,919				- 0				45,658,919				0.2427				0.1845				0.1590				0.1537				0.1318				0.1153				0.1025				0.0942				0.0922				2056								$81,130,381

		2057																												22,829,625		22,829,625				- 0				22,829,625				0.1214				0.0922				0.0795				0.0769				0.0659				0.0577				0.0512				0.0471				0.0461				2057								$103,959,675

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   680,837,893				$   687,735,388				$   687,735,388				$   687,735,388		$   2,744,044,055				$   (1,735,451)				$   2,926,715,530



														Total Interest				$   321,362,893		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   1,306,144,055



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4794				0.3475				0.2899				0.2779				0.2281				0.1908				0.1618				0.1431				0.1386								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		40,568,410		- 0		61,166,013		- 0		61,166,013		- 0		61,166,013		224,066,448		- 0		769,342		- 0

																																																																				$   (0.0163)

																																1,530,210,503





Sheet1



																						8.7.2023				PSF 'A'										AAA GO				AAA GO		AAA GO

										0.90		0.10				0.15%				Year		MMD		Yield		Spread										8/7/23				8/7/23		7/27/23

										5,400,000		590,000		5,990,000				3.46%		1		3.33%		3.50%		0.17%				3.65%				1		3.33		1		3.33		3.14		0.19

																		3.27%		2		3.17%		3.32%		0.15%				3.47%				2		3.17		2		3.17		2.97		0.2

										2,294,279		250,671		2,544,950				3.13%		3		3.02%		3.19%		0.17%				3.34%				3		3.02		3		3.02		2.81		0.21

																		3.01%		4		2.89%		3.08%		0.19%				3.23%				4		2.89		4		2.89		2.67		0.22

										7,694,279		840,671		8,534,950				2.96%		5		2.84%		3.03%		0.19%				3.18%				5		2.84		5		2.84		2.62		0.22

																		2.92%		6		2.78%		3.02%		0.24%				3.17%				6		2.78		6		2.78		2.53		0.25

										7,694,279		840,671		8,534,950				2.93%		7		2.73%		3.03%		0.30%				3.18%				7		2.73		7		2.73		2.48		0.25

																		2.93%		8		2.69%		3.03%		0.34%				3.18%				8		2.69		8		2.69		2.44		0.25

										4,239,300								2.94%		9		2.70%		3.04%		0.34%				3.19%				9		2.7		9		2.7		2.45		0.25

										4,295,650								3.07%		10		2.77%		3.17%		0.40%				3.32%				10		2.77		10		2.77		2.52		0.25

																		3.15%		11		2.84%		3.26%		0.42%				3.41%				11		2.84		11		2.84		2.58		0.26

																		3.22%		12		2.92%		3.33%		0.41%				3.48%				12		2.92		12		2.92		2.66		0.26

										8,534,950								3.32%		13		3.04%		3.42%		0.38%				3.57%				13		3.04		13		3.04		2.79		0.25

										2,544,950								3.40%		14		3.18%		3.50%		0.32%				3.65%				14		3.18		14		3.18		2.93		0.25

																		3.47%		15		3.27%		3.57%		0.30%				3.72%				15		3.27		15		3.27		3.02		0.25

																		3.58%		16		3.31%		3.68%		0.37%				3.83%				16		3.31		16		3.31		3.06		0.25

																		3.68%		17		3.35%		3.78%		0.43%				3.93%				17		3.35		17		3.35		3.1		0.25

																		3.75%		18		3.40%		3.85%		0.45%				4.00%				18		3.4		18		3.4		3.15		0.25

																		3.82%		19		3.46%		3.92%		0.46%				4.07%				19		3.46		19		3.46		3.21		0.25

																		3.87%		20		3.50%		3.97%		0.47%				4.12%				20		3.5		20		3.5		3.25		0.25

																		3.99%		21		3.53%		4.04%		0.51%				4.19%				21		3.53		21		3.53		3.33		0.2

																		3.50%		22		3.57%												22		3.57		22		3.57		3.35		0.22

																		3.55%		23		3.61%												23		3.61		23		3.61		3.4		0.21

																		4.12%		24		3.64%												24		3.64		24		3.64		3.43		0.21

																		4.12%		25		3.67%		4.18%		0.51%				4.33%				25		3.67		25		3.67		3.46		0.21

																		4.19%		26		3.69%												26		3.69		26		3.69		3.47		0.22

																		4.19%		27		3.70%												27		3.7		27		3.7		3.48		0.22

																		4.19%		28		3.71%												28		3.71		28		3.71		3.49		0.22

																		4.19%		29		3.72%												29		3.72		29		3.72		3.5		0.22

																		4.19%		30		3.73%		4.26%		0.53%				4.41%				30		3.73		30		3.73		3.51		0.22
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Summary 1 - Proposition A & B


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,177,100,000 $0.1359


Proposition B $260,800,000 $0.0345


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:
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Summary 2 - Proposition A, B & C


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,126,700,000 $0.1281


Proposition B $257,900,000 $0.0345


Proposition C $53,300,000 $0.0077


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:
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Tax Rate History

		Midland Independent School District 

		Tax Rate History









		Year				I&S Tax Rate				M&O Tax Rate				Total Tax Rate

		2014				0.0900				1.0401				1.1301

		2015				0.1000				1.0401				1.1401

		2016				0.1000				1.0401				1.1401

		2017				0.0800				1.0401				1.1201

		2018				0.0875				1.0401				1.1276

		2019				0.0800				1.0401				1.1201

		2020				0.0800				0.9701				1.0501

		2021				0.0702				0.9564				1.0266

		2022				0.0702				0.9534				1.0236

		2023				0.0702				0.8446				0.9148

		2024 (before Bond)				0.2553				0.6595				0.9148

		2024 (before Bond)				0.0702				0.6595				0.7297
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Tax Rate History Graph



Tax Rate History





2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024 (before Bond)	2024 (before Bond)	M	&	O Tax Rate	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024 (before Bond)	2024 (before Bond)	1.0401	1.0401	1.0401	1.0401	1.0401	1.0400499999999999	0.97004999999999997	0.95640000000000003	0.95340000000000003	0.84460000000000002	0.65949999999999998	0.65949999999999998	I	&	S Tax Rate	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024 (before Bond)	2024 (before Bond)	0.09	0.1	0.1	0.08	8.7499999999999994E-2	0.08	0.08	7.0199999999999999E-2	7.0199999999999999E-2	7.0199999999999999E-2	0.25530000000000003	7.0199999999999999E-2	









WT crude v values



































		Taxable Value

		Fiscal Year				2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		Certified 2024								45		11%		4.95		49.95

		Average Value Since 2014 ($29 billion)																										$29.00		$29.00		$29.00		$29.00		$29.00		$29.00		$29.00		$29.00		$29.00		$29.00		$29.00										-22%		-9.9		35.1

		Average Value Since 2018 ($35 billion)																										$35.00		$35.00		$35.00		$35.00		$35.00		$35.00		$35.00		$35.00		$35.00		$35.00		$35.00				$16.19		$10.19				-35%		-15.75		29.25

		Taxable Value (billions)		4.62		$4.42		$4.64		$5.01		$5.56		$6.80		$8.01		$9.62		$10.22		$10.88		$11.24		$14.70		$15		$19		$20		$19		$21		$25		$35		$36		$34		$45		$49				35.83%		22.55%				-44%		-19.8		25.2

		Value Change (%)				-4%		5%		8%		11%		22%		18%		20%		6%		6%		3%		31%		1%		31%		4%		-6%		11%		20%		39%		3%		-5%		31%		8%



		20 year Average Growth:																										13.00%

		15 year Average Growth:																										13.06%

		10 year Average Growth:																										12.90%

		5 year Average Growth:																										17.73%





		Source: Bloomberg and Municipal Advisory Council databases



		Annual Increase/(Decrease)						0.22		0.37		0.56		1.24		1.21		1.61		0.60		0.66		0.36		3.46		0.08		4.51		0.84		(1.13)		2.01		4.29		9.79		1.19		(1.81)		10.74		3.77



Taxable Value (billions)	[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Certified 2024	14.782675318000001	19.292108477999999	20.127433487000001	18.996101877000001	21.003947493999998	25.295797904	35.081271008000002	36.269821063999999	34.456872603999997	45.19276224	48.961833241999997	Average Value Since 2014 ($29 billion)	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Certified 2024	29	29	29	29	29	29	29	29	29	29	29	Average Value Since 2018 ($35 billion)	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Certified 2024	35	35	35	35	35	35	35	35	35	35	35	
$ Billions






Peer Comps

		Midland Independent School District 

		Comparison of Selected Texas School Districts

		As of April 2023





																																						Outstanding Debt (Not Including Unissued)



		School District				2022-23
M&O Tax Rate				2022-23
I&S Tax Rate				2022-23
Total Tax Rate				Outstanding Debt				Authorized 
But Unissued Debt
and Called Election				FYE 2022-23
Taxable Value				Est. Population				
ADA				Debt/TAV		Debt/Capita		Debt/ADA		TAV/Capita

		Lubbock-Cooper ISD				0.8546				0.5000				1.3546				432,188,160				298,055,041				4,642,827,100				27,991				7,199				9.31%		15,440		60,034		165,869

		Princeton ISD 				0.9429				0.5000				1.4429				347,015,384				77,000,000 + 
797,000,000*				3,091,019,733				27,548				6,900				11.23%		12,597		50,292		112,205

		Denton ISD				0.8646				0.4800				1.3446				1,237,690,283				1,423,755,381*				24,853,496,991				236,136				30,963				4.98%		5,241		39,973		105,251

		Frenship ISD				0.8644				0.4800				1.3444				459,722,774				-				5,675,531,560				49,923				9,936				8.10%		9,209		46,270		113,686

		Alvin ISD				0.9429				0.4348				1.3777				940,120,000				52,965,000				12,401,209,762				119,923				28,492				7.58%		7,839		32,996		103,410

		Northwest ISD				0.8546				0.4200				1.2746				1,429,700,334				187,500,000 + 
1,995,500,000*				30,837,766,997				106,826				26,265				4.64%		13,383		54,434		288,673						-

		Birdville ISD				0.8659				0.4139				1.2798				515,125,000				149,530,391				14,400,219,015				155,825				21,800				3.58%		3,306		23,630		92,413						52,965,000

		McKinney ISD				0.9429				0.3700				1.3129				475,320,000				111,000,000				19,942,347,490				152,520				22,948				2.38%		3,116		20,713		130,752						-

		Grand Prairie ISD				0.9429				0.3641				1.3070				378,070,000				-				11,474,595,436				135,397				26,082				3.29%		2,792		14,496		84,748						172,000,000

		Mansfield ISD				0.9746				0.3600				1.3346				784,099,839				-				20,057,668,675				170,567				34,502				3.91%		4,597		22,726		117,594						-

		Pflugerville ISD				0.9046				0.3600				1.2646				814,440,000				-				21,138,222,988				156,378				25,648				3.85%		5,208		31,755		135,174						149,530,391

		Abilene ISD				0.8809				0.3284				1.2093				200,355,246				-				5,373,929,973				113,352				15,064				3.73%		1,768		13,300		47,409						1,423,755,381

		Hurst-Euless-Bedford ISD				0.8742				0.2356				1.1098				321,965,000				-				18,416,245,007				165,959				22,609				1.75%		1,940		14,241		110,969						-

		Ector Co ISD				0.9810				0.1969				1.1779				107,635,000				-				16,070,401,685				166,835				29,600				0.67%		645		3,636		96,325						-

		Lubbock ISD				0.9170				0.1750				1.0920				289,510,000				-				12,678,869,931				210,084				23,642				2.28%		1,378		12,246		60,351						-

		MISD with $967,530,000 Bond Election				0.8446				0.1766		(1)		1.0212				1,107,635,000				-				45,192,762,240				167,122				23,662				2.45%		6,628		46,811		270,418						-

		MISD with $914,130,000 Bond Election				0.8446				0.1681		(1)

		Amarillo ISD				0.9257				0.1590				1.0847				215,050,000				-				11,305,120,169				179,125				28,967				1.90%		1,201		7,424		63,113						-

		Andrews ISD				0.8646				0.1400				1.0046				30,625,000				15,000,000+
157,000,000*				7,478,383,568				19,863				4,277				0.41%		1,542		7,161		376,498						298,055,041

		Greenwood ISD				0.9350				0.1185				1.0535				49,002,496				-				5,250,783,032				10,806				3,141				0.93%		4,535		15,600		485,914						-

		San Angelo ISD				0.8546				0.1174				0.9720				75,419,994				-				7,116,058,840				104,030				13,250				1.06%		725		5,692		68,404						111,000,000

		Big Spring ISD				0.8546				0.0763				0.9309				39,245,000				-				4,127,407,100				29,866				3,500				0.95%		1,314		11,213		138,198						-

		Midland ISD				$   0.8446				$   0.0702				$   0.9148				$   149,224,986				$   - 0				$   45,192,762,240				167,122				23,662				0.33%		$   893		$   6,307		$   270,418						874,000,000

																																																		-



		Median (excludes MISD)				$   0.8776				$   0.1868				$   1.1098				$   289,510,000								$   14,400,219,015				155,825				23,642				2.28%		$   1,940		$   14,241		$   117,594						$   - 0

		Maximum (excludes MISD)				0.9810				0.4200				1.3346				1,429,700,334								45,192,762,240				210,084				34,502				4.64%		13,383		54,434		485,914						1,423,755,381

		Minimum (excludes MISD)				0.8446				0.0702				0.9148				30,625,000								4,127,407,100				10,806				3,141				0.33%		645		3,636		47,409						- 0



		Source: Texas Municipal Advisory Council

		(1) Tax rate increase is based on a 30 year repayment term and $45 billion in taxable assessed value.

		* Election called for May 6, 2023
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I&S Comp Graph



Lubbock-Cooper ISD	Princeton ISD 	Denton ISD	Frenship ISD	Alvin ISD	Northwest ISD	Birdville ISD	McKinney ISD	Grand Prairie ISD	Mansfield ISD	Pflugerville ISD	Abilene ISD	Hurst-Euless-Bedford ISD	Ector Co ISD	Lubbock ISD	MISD with $967,530,000 Bond Election	MISD with $914,130,000 Bond Election	Amarillo ISD	Andrews ISD	Greenwood ISD	San Angelo ISD	Big Spring ISD	Midland ISD	2022-23
I	&	S Tax Rate	





Lubbock-Cooper ISD	Princeton ISD 	Denton ISD	Frenship ISD	Alvin ISD	Northwest ISD	Birdville ISD	McKinney ISD	Grand Prairie ISD	Mansfield ISD	Pflugerville ISD	Abilene ISD	Hurst-Euless-Bedford ISD	Ector Co ISD	Lubbock ISD	MISD with $967,530,000 Bond Election	MISD with $914,130,000 Bond Election	Amarillo ISD	Andrews ISD	Greenwood ISD	San Angelo ISD	Big Spring ISD	Midland ISD	0.5	0.5	0.48	0.48	0.43480000000000002	0.42	0.41389999999999999	0.37	0.36409999999999998	0.36	0.36	0.32840000000000003	0.2356	0.19689999999999999	0.17499999999999999	0.17660000000000001	0.1681	0.159	0.14000000000000001	0.11849999999999999	0.11741	7.6300000000000007E-2	7.0199999999999999E-2	







Outstanding Debt

		Issue				Original Par
Amount				Amount 
Outstanding				Call Date				Final 
Maturity				 # of Existing Bonds						Total Principal
Outstanding				Credit
Ratings				Total Interest Saved Since Last Bond Election

		Unlimited Tax Refunding Bonds, Series 2015				$   38,495,000				$   15,325,000				2/15/25				2/15/32				4						$   27,955,000				Standard and Poor's: AA				Over $55 million

		Unlimited Tax Refunding Bonds, Series 2016				$   26,000,000				$   25,495,000				2/15/26				2/15/38										$   25,495,000				Moody's: Aa1

		Unlimited Tax Refunding Bonds, Series 2017				$   54,335,996				$   52,430,000				2/15/28				2/15/35										$   52,430,000

		Unlimited Tax Refunding Bonds, Taxable Series 2020				$   39,344,986				$   38,889,986				2/15/30				2/15/40										$   38,889,986

						$   158,175,982				$   132,139,986																		$   144,769,986







										132,139,986

										$   - 0





Homeowners Impact 



		Midland Independent School District

		Tax Rate Impact on Homeowners

		$900,000,000 - November 2023 BOND ELECTION





		A				B				C		D				E		F				G		H				I		J				I		J







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.0794						$0.0979						$0.1064						$0.1878						$0.2290

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   111.16		$   9.26				$   137.06		$   11.42				$   148.96		$   12.41				$   262.92		$   21.91				$   320.60		$   26.72

		$   250,000				$   185,000				146.89		12.24				181.12		15.09				196.84		16.40				347.43		28.95				423.65		35.30

		341,046				266,941				211.95		17.66				261.34		21.78				284.03		23.67				501.32		41.78				611.30		50.94

		500,000				410,000				325.54		27.13				401.39		33.45				436.24		36.35				769.98		64.17				938.90		78.24

		750,000				635,000				504.19		42.02				621.67		51.81				675.64		56.30				1,192.53		99.38				1,454.15		121.18

		1,000,000				860,000				682.84		56.90				841.94		70.16				915.04		76.25				1,615.08		134.59				1,969.40		164.12







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.



																								100000						100000

																								40000						40000

																								140000						140000

																								-860000						-860000
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Middle School Options tax impac



		Midland Independent School District

		$1,087,770,000 - November 2023 BOND ELECTION - Middle School Options





		A				B				C				D				B				C				D				E				F				G				H				I				J				K				K				M				N				O		P				J				K				L						M						N						O						P						Q						Q

										Less:

										Debt Service				Existing				Option 1A				Calculated I&S Tax				Option 1B				Calculated I&S Tax				Option 2				Calculated I&S Tax				Option 3A				Calculated I&S Tax				Option 3B				Calculated I&S Tax				Option 4A				Calculated I&S Tax				Option 4B				Calculated I&S Tax		$ 1,087,770,000

										to be				Debt Service				$96,730,000				Rate Freeze Adjusted 				$178,690,000				Rate Freeze Adjusted 				$101,555,000				Rate Freeze Adjusted 				$133,260,000				Rate Freeze Adjusted 				$191,800,000				Rate Freeze Adjusted 				$158,645,000				Rate Freeze Adjusted 				$227,090,000				Rate Freeze Adjusted 		Total Middle 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)		School Options				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000		Debt Service				Contribution				Debt Service (2)				$25,000,000,000						$30,000,000,000						$35,000,000,000						$40,000,000,000						$45,000,000,000						$50,000,000,000						Year

		2023				$   12,504,340				$   394,750				$   12,109,590								0.0702								0.0702								0.0702								0.0702								0.0702								0.0702								0.0702						$   - 0				$   12,109,590				0.0702		$   5,264,910				0.0702		$   8,739,810				0.0702		$   12,214,710				0.0702		$   15,689,610				0.0702		$   19,164,510				0.0702		22,639,410				2023

		2024				12,502,315				2,890,625				9,611,690				$   - 0				0.0000				$   - 0				0.0000				$   - 0				0.0000				$   - 0				0.0000				$   - 0				0.0000				$   - 0				0.0000				$   - 0				0.0000		$   - 0				- 0				9,611,690				0.0702		7,762,810				0.0702		11,237,710				0.0702		14,712,610				0.0702		18,187,510				0.0702		21,662,410				0.0702		25,137,310				2024

		2025				12,178,915				2,924,250				9,254,665				6,472,753				0.0145				11,957,132				0.0268				6,792,741				0.0152				8,916,254				0.0200				12,830,704				0.0288				10,615,419				0.0238				15,190,855				0.0341		72,775,858				- 0				82,030,523				0.3314		- 0				0.2762		- 0				0.2367		- 0				0.2071		- 0				0.1841		- 0				0.1657		- 0				2025

		2026				9,797,578				566,750				9,230,828				6,471,363				0.0145				11,951,094				0.0268				6,792,050				0.0152				8,912,794				0.0200				12,831,756				0.0288				10,610,544				0.0238				15,188,875				0.0341		72,758,475				- 0				81,989,303				0.3313		- 0				0.2761		- 0				0.2366		- 0				0.2070		- 0				0.1840		- 0				0.1656		- 0				2026

		2027				9,769,640				566,750				9,202,890				6,468,269				0.0145				11,951,850				0.0268				6,795,019				0.0153				8,915,169				0.0200				12,831,750				0.0288				10,612,444				0.0238				15,190,519				0.0341		72,765,019				- 0				81,967,909				0.3312		- 0				0.2760		- 0				0.2366		- 0				0.2070		- 0				0.1840		- 0				0.1656		- 0				2027

		2028				9,738,865				566,750				9,172,115				6,470,975				0.0145				11,954,731				0.0268				6,793,525				0.0152				8,916,638				0.0200				12,828,475				0.0288				10,612,388				0.0238				15,192,188				0.0341		72,768,919				- 0				81,941,034				0.3311		- 0				0.2759		- 0				0.2365		- 0				0.2069		- 0				0.1839		- 0				0.1655		- 0				2028

		2029				14,574,840				3,530,750				11,044,090				6,469,219				0.0145				11,954,344				0.0268				6,792,438				0.0152				8,912,069				0.0200				12,831,406				0.0288				10,614,981				0.0238				15,193,356				0.0341		72,767,813				- 0				83,811,903				0.3386		- 0				0.2822		- 0				0.2419		- 0				0.2116		- 0				0.1881		- 0				0.1693		- 0				2029				(10,628)

		2030				14,574,806				3,521,350				11,053,456				6,472,738				0.0145				11,955,294				0.0268				6,791,494				0.0152				8,916,069				0.0200				12,830,019				0.0288				10,609,963				0.0238				15,193,500				0.0341		72,769,075				- 0				83,822,531				0.3387		- 0				0.2822		- 0				0.2419		- 0				0.2117		- 0				0.1882		- 0				0.1693		- 0				2030

		2031				14,566,153				3,526,850				11,039,303				6,471,269				0.0145				11,952,188				0.0268				6,795,300				0.0153				8,913,244				0.0200				12,828,919				0.0288				10,611,938				0.0238				15,192,094				0.0341		72,764,950				- 0				83,804,253				0.3386		- 0				0.2822		- 0				0.2419		- 0				0.2116		- 0				0.1881		- 0				0.1693		- 0				2031

		2032				13,926,900				3,192,875				10,734,025				6,469,681				0.0145				11,954,500				0.0268				6,793,594				0.0152				8,913,331				0.0200				12,832,450				0.0288				10,610,381				0.0238				15,188,613				0.0341		72,762,550				- 0				83,496,575				0.3374		- 0				0.2811		- 0				0.2410		- 0				0.2108		- 0				0.1874		- 0				0.1687		- 0				2032

		2033				12,217,345								12,217,345				6,472,581				0.0145				11,951,706				0.0268				6,796,113				0.0153				8,915,806				0.0200				12,830,088				0.0288				10,614,769				0.0238				15,192,269				0.0341		72,773,331				- 0				84,990,676				0.3434		- 0				0.2862		- 0				0.2453		- 0				0.2146		- 0				0.1908		- 0				0.1717		- 0				2033

		2034				12,160,944								12,160,944				6,469,706				0.0145				11,953,281				0.0268				6,792,594				0.0152				8,915,275				0.0200				12,831,306				0.0288				10,614,575				0.0238				15,192,275				0.0341		72,769,013				- 0				84,929,956				0.3432		- 0				0.2860		- 0				0.2451		- 0				0.2145		- 0				0.1906		- 0				0.1716		- 0				2034

		2035				12,159,349								12,159,349				6,470,794				0.0145				11,953,569				0.0268				6,792,775				0.0152				8,916,344				0.0200				12,830,450				0.0288				10,614,406				0.0238				15,192,975				0.0341		72,771,313				- 0				84,930,661				0.3432		- 0				0.2860		- 0				0.2451		- 0				0.2145		- 0				0.1906		- 0				0.1716		- 0				2035

		2036				12,305,858								12,305,858				6,470,450				0.0145				11,952,044				0.0268				6,796,131				0.0153				8,913,619				0.0200				12,831,863				0.0288				10,613,738				0.0238				15,188,713				0.0341		72,766,556				- 0				85,072,414				0.3437		- 0				0.2864		- 0				0.2455		- 0				0.2148		- 0				0.1910		- 0				0.1719		- 0				2036

		2037				12,301,149								12,301,149				6,468,413				0.0145				11,953,050				0.0268				6,792,400				0.0152				8,911,706				0.0200				12,829,888				0.0288				10,612,044				0.0238				15,188,700				0.0341		72,756,200				- 0				85,057,349				0.3437		- 0				0.2864		- 0				0.2455		- 0				0.2148		- 0				0.1909		- 0				0.1718		- 0				2037

		2038				9,932,294								9,932,294				6,469,288				0.0145				11,955,800				0.0268				6,796,188				0.0153				8,914,950				0.0200				12,828,869				0.0288				10,613,669				0.0238				15,191,888				0.0341		72,770,650				- 0				82,702,944				0.3342		- 0				0.2785		- 0				0.2387		- 0				0.2088		- 0				0.1856		- 0				0.1671		- 0				2038

		2039				8,708,218								8,708,218				6,472,550				0.0145				11,954,638				0.0268				6,792,100				0.0152				8,912,825				0.0200				12,828,019				0.0288				10,612,956				0.0238				15,192,356				0.0341		72,765,444				- 0				81,473,661				0.3292		- 0				0.2743		- 0				0.2351		- 0				0.2057		- 0				0.1829		- 0				0.1646		- 0				2039

		2040				5,137,169								5,137,169				6,472,806				0.0145				11,953,906				0.0268				6,794,744				0.0153				8,914,806				0.0200				12,831,419				0.0288				10,614,250				0.0238				15,189,319				0.0341		72,771,250				- 0				77,908,419				0.3148		- 0				0.2623		- 0				0.2248		- 0				0.1967		- 0				0.1749		- 0				0.1574		- 0				2040

		2041																6,469,794				0.0145				11,952,819				0.0268				6,793,594				0.0152				8,915,238				0.0200				12,828,281				0.0288				10,611,894				0.0238				15,191,725				0.0341		72,763,344				- 0				72,763,344				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1837		- 0				0.1633		- 0				0.1470		- 0				2041

		2042																6,472,988				0.0145				11,955,456				0.0268				6,793,256				0.0152				8,913,594				0.0200				12,832,688				0.0288				10,610,231				0.0238				15,193,394				0.0341		72,771,606				- 0				72,771,606				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1838		- 0				0.1633		- 0				0.1470		- 0				2042

		2043																6,471,863				0.0145				11,951,031				0.0268				6,793,206				0.0152				8,914,219				0.0200				12,828,719				0.0288				10,613,344				0.0238				15,193,275				0.0341		72,765,656				- 0				72,765,656				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1838		- 0				0.1633		- 0				0.1470		- 0				2043

		2044																6,471,025				0.0145				11,953,625				0.0268				6,792,919				0.0152				8,916,325				0.0200				12,830,456				0.0288				10,610,444				0.0238				15,190,319				0.0341		72,765,113				- 0				72,765,113				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1838		- 0				0.1633		- 0				0.1470		- 0				2044

		2045																6,469,950				0.0145				11,952,188				0.0268				6,791,869				0.0152				8,914,256				0.0200				12,831,719				0.0288				10,610,744				0.0238				15,188,344				0.0341		72,759,069				- 0				72,759,069				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1837		- 0				0.1633		- 0				0.1470		- 0				2045

		2046																6,472,981				0.0145				11,950,800				0.0268				6,794,400				0.0153				8,912,356				0.0200				12,831,456				0.0288				10,613,194				0.0238				15,190,906				0.0341		72,766,094				- 0				72,766,094				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1838		- 0				0.1633		- 0				0.1470		- 0				2046

		2047																6,469,594				0.0145				11,953,281				0.0268				6,794,856				0.0153				8,914,706				0.0200				12,828,619				0.0288				10,611,875				0.0238				15,191,563				0.0341		72,764,494				- 0				72,764,494				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1837		- 0				0.1633		- 0				0.1470		- 0				2047

		2048																6,469,263				0.0145				11,953,450				0.0268				6,792,713				0.0152				8,915,388				0.0200				12,831,894				0.0288				10,610,869				0.0238				15,189,000				0.0341		72,762,575				- 0				72,762,575				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1837		- 0				0.1633		- 0				0.1470		- 0				2048

		2049																6,471,200				0.0145				11,955,125				0.0268				6,792,313				0.0152				8,913,613				0.0200				12,829,969				0.0288				10,609,125				0.0238				15,191,644				0.0341		72,762,988				- 0				72,762,988				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2049

		2050																6,469,750				0.0145				11,952,125				0.0268				6,792,869				0.0152				8,913,463				0.0200				12,831,531				0.0288				10,610,463				0.0238				15,192,788				0.0341		72,762,988				- 0				72,762,988				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2050

		2051																6,469,256				0.0145				11,953,138				0.0268				6,793,594				0.0152				8,913,888				0.0200				12,830,138				0.0288				10,613,569				0.0238				15,190,856				0.0341		72,764,438				- 0				72,764,438				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2051

		2052																6,468,931				0.0145				11,951,719				0.0268				6,793,700				0.0152				8,913,838				0.0200				12,829,344				0.0288				10,612,263				0.0238				15,189,144				0.0341		72,758,938				- 0				72,758,938				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2052

		2053																6,467,988				0.0145				11,951,425				0.0268				6,792,400				0.0152				8,912,263				0.0200				12,827,575				0.0288				10,610,363				0.0238				15,190,681				0.0341		72,752,694				- 0				72,752,694				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2053

		2054																6,470,506				0.0145				11,950,681				0.0268				6,793,775				0.0152				8,912,981				0.0200				12,828,125				0.0288				10,611,425				0.0238				15,188,500				0.0341		72,755,994				- 0				72,755,994				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2054

		2055																																																																						- 0				- 0				- 0				0.0000						0.0000						0.0000						0.0000						0.0000						0.0000						2055

		2056																																																																						- 0				- 0				- 0				0.0000						0.0000						0.0000						0.0000						0.0000						0.0000						2056

		2057																																																																						- 0				- 0				- 0				0.0000						0.0000						0.0000						0.0000						0.0000						0.0000						2057

		2058																																																																						- 0				- 0				- 0				0.0000						0.0000						0.0000						0.0000						0.0000						0.0000						2058



						$   209,056,676				$   21,681,700				$   187,374,976				$   194,117,940								$   358,595,988								$   203,804,666								$   267,427,023								$   384,907,892								$   318,368,263								$   455,730,630						$   2,182,952,401				$   - 0				$   2,370,327,377



		0.99

																																																																																		Potential excess I&S funds generated by maintaining $0.0702 tax rate through 2025:		$   13,027,720						$   19,977,520						$   26,927,320						$   33,877,120						$   40,826,920						$   47,776,720



																																																																												$   - 0				$   85,072,414
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Homeowners Impact Middle School



		Midland Independent School District

		Tax Rate Impact on Homeowners

		$900,000,000 - November 2023 BOND ELECTION





		A				B				C		D				E		F				G		H				I		J				K		L				M		N				I		J







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.0145						$0.0268						$0.0152						$0.0200						$0.0288						$0.0238						$0.0341

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   20.30		$   1.69				$   37.52		$   3.13				$   21.28		$   1.77				$   28.00		$   2.33				$   40.32		$   3.36				$   33.32		$   2.78				$   47.74		$   3.98

		$   250,000				$   185,000				26.83		2.24				49.58		4.13				28.12		2.34				37.00		3.08				53.28		4.44				44.03		3.67				63.08		5.26

		341,046				266,941				38.71		3.23				71.54		5.96				40.58		3.38				53.39		4.45				76.88		6.41				63.53		5.29				91.03		7.59

		500,000				410,000				59.45		4.95				109.88		9.16				62.32		5.19				82.00		6.83				118.08		9.84				97.58		8.13				139.81		11.65

		750,000				635,000				92.08		7.67				170.18		14.18				96.52		8.04				127.00		10.58				182.88		15.24				151.13		12.59				216.54		18.04

		1,000,000				860,000				124.70		10.39				230.48		19.21				130.72		10.89				172.00		14.33				247.68		20.64				204.68		17.06				293.26		24.44







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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GO Existing Data (2)



						BOND DEBT SERVICE																		BOND DEBT SERVICE																																						BOND DEBT SERVICE

						Midland Independent School District																		Midland Independent School District																																						Midland Independent School District

						Aggregate General Obligation Debt																		Aggregate General Obligation Debt												Redemption of Series 2012												Defeasance of Series 2015														Aggregate General Obligation Debt After Defeasance 

		Calendar																		Calendar																																								Calendar

		Year				Principal				Interest				Debt Service						Year				Principal				Interest				Debt Service				Principal				Interest				Debt Service				Principal				Interest				Debt Service				Year		Principal		Interest		Debt Service

		2023				$   - 0				$   2,431,370				$   2,431,370				2,431,370.06		2023				$   5,000,996				$   7,503,345				$   12,504,340				$   - 0				$   111,375				$   111,375				$   - 0				$   283,375				$   283,375				2023		$   5,000,996		$   7,108,595		$   12,109,590

		2024				4,860,000				4,751,690				9,611,690						2024				7,015,000				5,487,315				12,502,315				2,155,000				168,875				2,323,875				0				566,750				566,750				2024		4,860,000		4,751,690		9,611,690

		2025				4,725,000				4,529,665				9,254,665						2025				7,025,000				5,153,915				12,178,915				2,300,000				57,500				2,357,500				0				566,750				566,750				2025		4,725,000		4,529,665		9,254,665

		2026				4,930,000				4,300,828				9,230,828						2026				4,930,000				4,867,578				9,797,578																0				566,750				566,750				2026		4,930,000		4,300,828		9,230,828

		2027				5,145,000				4,057,890				9,202,890						2027				5,145,000				4,624,640				9,769,640																0				566,750				566,750				2027		5,145,000		4,057,890		9,202,890

		2028				5,370,000				3,802,115				9,172,115						2028				5,370,000				4,368,865				9,738,865																0				566,750				566,750				2028		5,370,000		3,802,115		9,172,115

		2029				7,535,000				3,509,090				11,044,090						2029				10,575,000				3,999,840				14,574,840																3,040,000				490,750				3,530,750				2029		7,535,000		3,509,090		11,044,090

		2030				7,845,000				3,208,456				11,053,456						2030				11,015,000				3,559,806				14,574,806																3,170,000				351,350				3,521,350				2030		7,845,000		3,208,456		11,053,456

		2031				8,115,000				2,924,303				11,039,303						2031				11,420,000				3,146,153				14,566,153																3,305,000				221,850				3,526,850				2031		8,115,000		2,924,303		11,039,303

		2032				8,130,000				2,604,025				10,734,025						2032				11,245,000				2,681,900				13,926,900																3,115,000				77,875				3,192,875				2032		8,130,000		2,604,025		10,734,025

		2033				9,985,000				2,232,345				12,217,345						2033				9,985,000				2,232,345				12,217,345																												2033		9,985,000		2,232,345		12,217,345

		2034				10,330,000				1,830,944				12,160,944						2034				10,330,000				1,830,944				12,160,944																												2034		10,330,000		1,830,944		12,160,944

		2035				10,745,000				1,414,349				12,159,349						2035				10,745,000				1,414,349				12,159,349																												2035		10,745,000		1,414,349		12,159,349								175265385.46

		2036				9,829,986				2,475,872				12,305,858						2036				9,829,986				2,475,872				12,305,858																												2036		9,829,986		2,475,872		12,305,858

		2037				11,560,000				741,149				12,301,149						2037				11,560,000				741,149				12,301,149																												2037		11,560,000		741,149		12,301,149

		2038				9,480,000				452,294				9,932,294						2038				9,480,000				452,294				9,932,294																												2038		9,480,000		452,294		9,932,294

		2039				8,480,000				228,218				8,708,218						2039				8,480,000				228,218				8,708,218																												2039		8,480,000		228,218		8,708,218

		2040				5,075,000				62,169				5,137,169						2040				5,075,000				62,169				5,137,169																												2040		5,075,000		62,169		5,137,169



						$   132,139,986				$   45,556,770				$   177,696,756										$   154,225,982				$   54,830,694				$   209,056,676				$   4,455,000				$   337,750				$   4,792,750				$   12,630,000				$   4,258,950				$   16,888,950						$   137,140,982		$   50,233,994		$   187,374,976



						$   132,139,986

						2155000

						2300000

						12630000

						$   149,224,986





Principal	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	4860000	4725000	4930000	5145000	5370000	7535000	7845000	8115000	8130000	9985000	10330000	10745000	9829986	11560000	9480000	8480000	5075000	Interest	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	4751690.12	4529665.12	4300827.62	4057890.12	3802115.12	3509090.12	3208455.74	2924302.56	2604024.96	2232344.56	1830943.56	1414348.96	2475871.5099999998	741148.76	452294.38	228217.5	62168.75	









Taxable Value 2014 & 2023 (2)





						Fiscal Year 2013								Fiscal Year 2023								10 year Change

						Market Value								Market Value

		Category				(billions)				% of Total				(billions)				% of Total				Amount				% of Total

		Residential (Single/Multi-Family) & Land				$6.9				42%				$16.5				34%				$9.6				30%				140%

		Commercial & Industrial				$4.7				28%				$10.2				21%				$5.5				17%				116%

		Oil, Gas & Minerals				$4.5				27%				$20.4				42%				$15.9				49%				349%

		Other				$0.4				3%				$2.0				4%				$1.6				5%				364%

		Total Market Value				$16.6								$49.1								$32.5								196%
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Fiscal Year 2013	Residential (Single/Multi-Family) 	&	 Land	Commercial 	&	 Industrial	Oil, Gas 	&	 Minerals	Total Market Value	6.8865029	4.7038334500000003	4.539010641	16.560424641000001	Fiscal Year 2023	Residential (Single/Multi-Family) 	&	 Land	Commercial 	&	 Industrial	Oil, Gas 	&	 Minerals	Total Market Value	16.52786214	10.164191485	20.389594597999999	49.082032635000004	

Market Value (billions)











Taxable Value 2014 & 2023 (3)





						Fiscal Year 2013								Fiscal Year 2023								10 year Change

						Market Value								Market Value

		Category				(billions)				% of Total				(billions)				% of Total				Amount				% of Total

		Residential (Single/Multi-Family) & Land				$6.9				42%				$16.5				34%				$9.6				30%				140%

		Commercial & Industrial				$4.7				28%				$10.2				21%				$5.5				17%				116%

		Oil, Gas & Minerals				$4.5				27%				$20.4				42%				$15.9				49%				349%

		Other				$0.4				3%				$2.0				4%				$1.6				5%				364%

		Total Market Value				$16.6								$49.1								$32.5								196%











&12&P


Fiscal Year 2013	Residential (Single/Multi-Family) 	&	 Land	Commercial 	&	 Industrial	Total Market Value	6.8865029	4.7038334500000003	16.560424641000001	Fiscal Year 2023	Residential (Single/Multi-Family) 	&	 Land	Commercial 	&	 Industrial	Total Market Value	16.52786214	10.164191485	49.082032635000004	

(billions)
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Existing Debt Profile

Savings from refundings/defeasances over the past 10 years:

>
>
>

Total savings on refundings: $45,527,284
Total savings on redemptions/defeasances: $10,712,844
Combined total savings: $56,240,128

Original Par Amount Final
Issue Amount Outstanding Call Date Maturity
Unlimited Tax Refunding Bonds, Series 2015 $ 38,495,000 $ 13,105,000 2/15/2025 2/15/2032
Unlimited Tax Refunding Bonds, Series 2016 $ 26,000,000 $ 25,495,000 2/15/2026 2/15/2038
Unlimited Tax Refunding Bonds, Series 2017 $ 5433599 $ 52,430,000 2/15/2028 2/15/2035

Unlimited Tax Refunding Bonds, Taxable Series 2020 $ 39,344,986 $ 38,889,986 2/15/2030 2/15/2040
$ 158,175,982 $ 129,919,986

Annual Debt Service
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Tax Rate History

		Midland Independent School District 

		Tax Rate History









		Year				I&S Tax Rate				M&O Tax Rate				Total Tax Rate

		2014				0.0900				1.0401				1.1301

		2015				0.1000				1.0401				1.1401

		2016				0.1000				1.0401				1.1401

		2017				0.0800				1.0401				1.1201

		2018				0.0875				1.0401				1.1276

		2019				0.0800				1.0401				1.1201

		2020				0.0800				0.9701				1.0501

		2021				0.0702				0.9564				1.0266

		2022				0.0702				0.9534				1.0236

		2023				0.0702				0.8446				0.9148

		2024 (before Bond)				0.2553				0.6595				0.9148

		2024 (before Bond)				0.0702				0.6595				0.7297
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Tax Rate History Graph



Tax Rate History





2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024 (before Bond)	2024 (before Bond)	M	&	O Tax Rate	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024 (before Bond)	2024 (before Bond)	1.0401	1.0401	1.0401	1.0401	1.0401	1.0400499999999999	0.97004999999999997	0.95640000000000003	0.95340000000000003	0.84460000000000002	0.65949999999999998	0.65949999999999998	I	&	S Tax Rate	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024 (before Bond)	2024 (before Bond)	0.09	0.1	0.1	0.08	8.7499999999999994E-2	0.08	0.08	7.0199999999999999E-2	7.0199999999999999E-2	7.0199999999999999E-2	0.25530000000000003	7.0199999999999999E-2	









WT crude v values



































		Taxable Value

		Fiscal Year				2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		Certified 2024								45		11%		4.95		49.95

		Average Value Since 2014 ($29 billion)																										$29.00		$29.00		$29.00		$29.00		$29.00		$29.00		$29.00		$29.00		$29.00		$29.00		$29.00										-22%		-9.9		35.1

		Average Value Since 2018 ($35 billion)																										$35.00		$35.00		$35.00		$35.00		$35.00		$35.00		$35.00		$35.00		$35.00		$35.00		$35.00				$16.19		$10.19				-35%		-15.75		29.25

		Taxable Value (billions)		4.62		$4.42		$4.64		$5.01		$5.56		$6.80		$8.01		$9.62		$10.22		$10.88		$11.24		$14.70		$15		$19		$20		$19		$21		$25		$35		$36		$34		$45		$49				35.83%		22.55%				-44%		-19.8		25.2

		Value Change (%)				-4%		5%		8%		11%		22%		18%		20%		6%		6%		3%		31%		1%		31%		4%		-6%		11%		20%		39%		3%		-5%		31%		8%



		20 year Average Growth:																										13.00%

		15 year Average Growth:																										13.06%

		10 year Average Growth:																										12.90%

		5 year Average Growth:																										17.73%





		Source: Bloomberg and Municipal Advisory Council databases



		Annual Increase/(Decrease)						0.22		0.37		0.56		1.24		1.21		1.61		0.60		0.66		0.36		3.46		0.08		4.51		0.84		(1.13)		2.01		4.29		9.79		1.19		(1.81)		10.74		3.77



Taxable Value (billions)	[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion
[VALUE]billion

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Certified 2024	14.782675318000001	19.292108477999999	20.127433487000001	18.996101877000001	21.003947493999998	25.295797904	35.081271008000002	36.269821063999999	34.456872603999997	45.19276224	48.961833241999997	Average Value Since 2014 ($29 billion)	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Certified 2024	29	29	29	29	29	29	29	29	29	29	29	Average Value Since 2018 ($35 billion)	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Certified 2024	35	35	35	35	35	35	35	35	35	35	35	
$ Billions






Peer Comps

		Midland Independent School District 

		Comparison of Selected Texas School Districts

		As of April 2023





																																						Outstanding Debt (Not Including Unissued)



		School District				2022-23
M&O Tax Rate				2022-23
I&S Tax Rate				2022-23
Total Tax Rate				Outstanding Debt				Authorized 
But Unissued Debt
and Called Election				FYE 2022-23
Taxable Value				Est. Population				
ADA				Debt/TAV		Debt/Capita		Debt/ADA		TAV/Capita

		Lubbock-Cooper ISD				0.8546				0.5000				1.3546				432,188,160				298,055,041				4,642,827,100				27,991				7,199				9.31%		15,440		60,034		165,869

		Princeton ISD 				0.9429				0.5000				1.4429				347,015,384				77,000,000 + 
797,000,000*				3,091,019,733				27,548				6,900				11.23%		12,597		50,292		112,205

		Denton ISD				0.8646				0.4800				1.3446				1,237,690,283				1,423,755,381*				24,853,496,991				236,136				30,963				4.98%		5,241		39,973		105,251

		Frenship ISD				0.8644				0.4800				1.3444				459,722,774				-				5,675,531,560				49,923				9,936				8.10%		9,209		46,270		113,686

		Alvin ISD				0.9429				0.4348				1.3777				940,120,000				52,965,000				12,401,209,762				119,923				28,492				7.58%		7,839		32,996		103,410

		Northwest ISD				0.8546				0.4200				1.2746				1,429,700,334				187,500,000 + 
1,995,500,000*				30,837,766,997				106,826				26,265				4.64%		13,383		54,434		288,673						-

		Birdville ISD				0.8659				0.4139				1.2798				515,125,000				149,530,391				14,400,219,015				155,825				21,800				3.58%		3,306		23,630		92,413						52,965,000

		McKinney ISD				0.9429				0.3700				1.3129				475,320,000				111,000,000				19,942,347,490				152,520				22,948				2.38%		3,116		20,713		130,752						-

		Grand Prairie ISD				0.9429				0.3641				1.3070				378,070,000				-				11,474,595,436				135,397				26,082				3.29%		2,792		14,496		84,748						172,000,000

		Mansfield ISD				0.9746				0.3600				1.3346				784,099,839				-				20,057,668,675				170,567				34,502				3.91%		4,597		22,726		117,594						-

		Pflugerville ISD				0.9046				0.3600				1.2646				814,440,000				-				21,138,222,988				156,378				25,648				3.85%		5,208		31,755		135,174						149,530,391

		Abilene ISD				0.8809				0.3284				1.2093				200,355,246				-				5,373,929,973				113,352				15,064				3.73%		1,768		13,300		47,409						1,423,755,381

		Hurst-Euless-Bedford ISD				0.8742				0.2356				1.1098				321,965,000				-				18,416,245,007				165,959				22,609				1.75%		1,940		14,241		110,969						-

		Ector Co ISD				0.9810				0.1969				1.1779				107,635,000				-				16,070,401,685				166,835				29,600				0.67%		645		3,636		96,325						-

		Lubbock ISD				0.9170				0.1750				1.0920				289,510,000				-				12,678,869,931				210,084				23,642				2.28%		1,378		12,246		60,351						-

		MISD with $967,530,000 Bond Election				0.8446				0.1766		(1)		1.0212				1,107,635,000				-				45,192,762,240				167,122				23,662				2.45%		6,628		46,811		270,418						-

		MISD with $914,130,000 Bond Election				0.8446				0.1681		(1)

		Amarillo ISD				0.9257				0.1590				1.0847				215,050,000				-				11,305,120,169				179,125				28,967				1.90%		1,201		7,424		63,113						-

		Andrews ISD				0.8646				0.1400				1.0046				30,625,000				15,000,000+
157,000,000*				7,478,383,568				19,863				4,277				0.41%		1,542		7,161		376,498						298,055,041

		Greenwood ISD				0.9350				0.1185				1.0535				49,002,496				-				5,250,783,032				10,806				3,141				0.93%		4,535		15,600		485,914						-

		San Angelo ISD				0.8546				0.1174				0.9720				75,419,994				-				7,116,058,840				104,030				13,250				1.06%		725		5,692		68,404						111,000,000

		Big Spring ISD				0.8546				0.0763				0.9309				39,245,000				-				4,127,407,100				29,866				3,500				0.95%		1,314		11,213		138,198						-

		Midland ISD				$   0.8446				$   0.0702				$   0.9148				$   149,224,986				$   - 0				$   45,192,762,240				167,122				23,662				0.33%		$   893		$   6,307		$   270,418						874,000,000

																																																		-



		Median (excludes MISD)				$   0.8776				$   0.1868				$   1.1098				$   289,510,000								$   14,400,219,015				155,825				23,642				2.28%		$   1,940		$   14,241		$   117,594						$   - 0

		Maximum (excludes MISD)				0.9810				0.4200				1.3346				1,429,700,334								45,192,762,240				210,084				34,502				4.64%		13,383		54,434		485,914						1,423,755,381

		Minimum (excludes MISD)				0.8446				0.0702				0.9148				30,625,000								4,127,407,100				10,806				3,141				0.33%		645		3,636		47,409						- 0



		Source: Texas Municipal Advisory Council

		(1) Tax rate increase is based on a 30 year repayment term and $45 billion in taxable assessed value.

		* Election called for May 6, 2023
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I&S Comp Graph



Lubbock-Cooper ISD	Princeton ISD 	Denton ISD	Frenship ISD	Alvin ISD	Northwest ISD	Birdville ISD	McKinney ISD	Grand Prairie ISD	Mansfield ISD	Pflugerville ISD	Abilene ISD	Hurst-Euless-Bedford ISD	Ector Co ISD	Lubbock ISD	MISD with $967,530,000 Bond Election	MISD with $914,130,000 Bond Election	Amarillo ISD	Andrews ISD	Greenwood ISD	San Angelo ISD	Big Spring ISD	Midland ISD	2022-23
I	&	S Tax Rate	





Lubbock-Cooper ISD	Princeton ISD 	Denton ISD	Frenship ISD	Alvin ISD	Northwest ISD	Birdville ISD	McKinney ISD	Grand Prairie ISD	Mansfield ISD	Pflugerville ISD	Abilene ISD	Hurst-Euless-Bedford ISD	Ector Co ISD	Lubbock ISD	MISD with $967,530,000 Bond Election	MISD with $914,130,000 Bond Election	Amarillo ISD	Andrews ISD	Greenwood ISD	San Angelo ISD	Big Spring ISD	Midland ISD	0.5	0.5	0.48	0.48	0.43480000000000002	0.42	0.41389999999999999	0.37	0.36409999999999998	0.36	0.36	0.32840000000000003	0.2356	0.19689999999999999	0.17499999999999999	0.17660000000000001	0.1681	0.159	0.14000000000000001	0.11849999999999999	0.11741	7.6300000000000007E-2	7.0199999999999999E-2	







Outstanding Debt

		Issue				Original Par
Amount				Amount 
Outstanding				Call Date				Final 
Maturity				 # of Existing Bonds						Total Principal
Outstanding				Credit
Ratings				Total Interest Saved Since Last Bond Election

		Unlimited Tax Refunding Bonds, Series 2015				$   38,495,000				$   13,105,000				2/15/25				2/15/32				4						$   27,955,000				Standard and Poor's: AA				Over $55 million

		Unlimited Tax Refunding Bonds, Series 2016				$   26,000,000				$   25,495,000				2/15/26				2/15/38										$   25,495,000				Moody's: Aa1

		Unlimited Tax Refunding Bonds, Series 2017				$   54,335,996				$   52,430,000				2/15/28				2/15/35										$   52,430,000

		Unlimited Tax Refunding Bonds, Taxable Series 2020				$   39,344,986				$   38,889,986				2/15/30				2/15/40										$   38,889,986

						$   158,175,982				$   129,919,986																		$   144,769,986







										129,919,986

										$   - 0





GO Existing Data (2)



						BOND DEBT SERVICE																		BOND DEBT SERVICE																																						BOND DEBT SERVICE

						Midland Independent School District																		Midland Independent School District																																						Midland Independent School District

						Aggregate General Obligation Debt																		Aggregate General Obligation Debt												Redemption of Series 2012												Defeasance of Series 2015														Aggregate General Obligation Debt After Defeasance 

		Calendar																		Calendar																																								Calendar

		Year				Principal				Interest				Debt Service						Year				Principal				Interest				Debt Service				Principal				Interest				Debt Service				Principal				Interest				Debt Service				Year		Principal		Interest		Debt Service

		2023				$   - 0				$   2,431,370				$   2,431,370				2,431,370.06		2023				$   5,000,996				$   7,503,345				$   12,504,340				$   - 0				$   111,375				$   111,375				$   - 0				$   333,150				$   333,150				2023		$   5,000,996		$   7,058,820		$   12,059,815

		2024				4,860,000				4,751,690				9,611,690						2024				7,015,000				5,487,315				12,502,315				2,155,000				168,875				2,323,875				0				666,300				666,300				2024		4,860,000		4,652,140		9,512,140

		2025				4,725,000				4,529,665				9,254,665						2025				7,025,000				5,153,915				12,178,915				2,300,000				57,500				2,357,500				0				666,300				666,300				2025		4,725,000		4,430,115		9,155,115

		2026				4,930,000				4,300,828				9,230,828						2026				4,930,000				4,867,578				9,797,578																0				666,300				666,300				2026		4,930,000		4,201,278		9,131,278

		2027				5,145,000				4,057,890				9,202,890						2027				5,145,000				4,624,640				9,769,640																0				666,300				666,300				2027		5,145,000		3,958,340		9,103,340

		2028				5,370,000				3,802,115				9,172,115						2028				5,370,000				4,368,865				9,738,865																0				666,300				666,300				2028		5,370,000		3,702,565		9,072,565

		2029				7,535,000				3,509,090				11,044,090						2029				10,575,000				3,999,840				14,574,840																3,570,000		0		577,050				4,147,050				2029		7,005,000		3,422,790		10,427,790

		2030				7,845,000				3,208,456				11,053,456						2030				11,015,000				3,559,806				14,574,806																3,735,000		0		413,100				4,148,100				2030		7,280,000		3,146,706		10,426,706

		2031				8,115,000				2,924,303				11,039,303						2031				11,420,000				3,146,153				14,566,153																3,885,000		0		260,700				4,145,700				2031		7,535,000		2,885,453		10,420,453

		2032				8,130,000				2,604,025				10,734,025						2032				11,245,000				2,681,900				13,926,900																3,660,000		0		91,500				3,751,500				2032		7,585,000		2,590,400		10,175,400

		2033				9,985,000				2,232,345				12,217,345						2033				9,985,000				2,232,345				12,217,345																												2033		9,985,000		2,232,345		12,217,345

		2034				10,330,000				1,830,944				12,160,944						2034				10,330,000				1,830,944				12,160,944																												2034		10,330,000		1,830,944		12,160,944

		2035				10,745,000				1,414,349				12,159,349						2035				10,745,000				1,414,349				12,159,349																												2035		10,745,000		1,414,349		12,159,349								175265385.46

		2036				9,829,986				2,475,872				12,305,858						2036				9,829,986				2,475,872				12,305,858																												2036		9,829,986		2,475,872		12,305,858

		2037				11,560,000				741,149				12,301,149						2037				11,560,000				741,149				12,301,149																												2037		11,560,000		741,149		12,301,149

		2038				9,480,000				452,294				9,932,294						2038				9,480,000				452,294				9,932,294																												2038		9,480,000		452,294		9,932,294

		2039				8,480,000				228,218				8,708,218						2039				8,480,000				228,218				8,708,218																												2039		8,480,000		228,218		8,708,218

		2040				5,075,000				62,169				5,137,169						2040				5,075,000				62,169				5,137,169																												2040		5,075,000		62,169		5,137,169



						$   132,139,986				$   45,556,770				$   177,696,756										$   154,225,982				$   54,830,694				$   209,056,676				$   4,455,000				$   337,750				$   4,792,750				$   14,850,000				$   5,007,000				$   19,857,000						$   134,920,982		$   49,485,944		$   184,406,926



						$   132,139,986																																																						$   129,919,986.00

						2155000

						2300000

						12630000

						$   149,224,986





Principal	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	4860000	4725000	4930000	5145000	5370000	7005000	7280000	7535000	7585000	9985000	10330000	10745000	9829986	11560000	9480000	8480000	5075000	Interest	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	4652140.12	4430115.12	4201277.62	3958340.12	3702565.12	3422790.12	3146705.74	2885452.56	2590399.96	2232344.56	1830943.56	1414348.96	2475871.5099999998	741148.76	452294.38	228217.5	62168.75	









Homeowners Impact 



		Midland Independent School District

		Tax Rate Impact on Homeowners

		$900,000,000 - November 2023 BOND ELECTION





		A				B				C		D				E		F				G		H				I		J				I		J







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.0794						$0.0979						$0.1064						$0.1878						$0.2290

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   111.16		$   9.26				$   137.06		$   11.42				$   148.96		$   12.41				$   262.92		$   21.91				$   320.60		$   26.72

		$   250,000				$   185,000				146.89		12.24				181.12		15.09				196.84		16.40				347.43		28.95				423.65		35.30

		341,046				266,941				211.95		17.66				261.34		21.78				284.03		23.67				501.32		41.78				611.30		50.94

		500,000				410,000				325.54		27.13				401.39		33.45				436.24		36.35				769.98		64.17				938.90		78.24

		750,000				635,000				504.19		42.02				621.67		51.81				675.64		56.30				1,192.53		99.38				1,454.15		121.18

		1,000,000				860,000				682.84		56.90				841.94		70.16				915.04		76.25				1,615.08		134.59				1,969.40		164.12







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.



																								100000						100000

																								40000						40000

																								140000						140000

																								-860000						-860000
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Middle School Options tax impac



		Midland Independent School District

		$1,087,770,000 - November 2023 BOND ELECTION - Middle School Options





		A				B				C				D				B				C				D				E				F				G				H				I				J				K				K				M				N				O		P				J				K				L						M						N						O						P						Q						Q

										Less:

										Debt Service				Existing				Option 1A				Calculated I&S Tax				Option 1B				Calculated I&S Tax				Option 2				Calculated I&S Tax				Option 3A				Calculated I&S Tax				Option 3B				Calculated I&S Tax				Option 4A				Calculated I&S Tax				Option 4B				Calculated I&S Tax		$ 1,087,770,000

										to be				Debt Service				$96,730,000				Rate Freeze Adjusted 				$178,690,000				Rate Freeze Adjusted 				$101,555,000				Rate Freeze Adjusted 				$133,260,000				Rate Freeze Adjusted 				$191,800,000				Rate Freeze Adjusted 				$158,645,000				Rate Freeze Adjusted 				$227,090,000				Rate Freeze Adjusted 		Total Middle 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)				6/1/2024 - 5.25%				Taxable Value (1)		School Options				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000				Debt Service				$45,000,000,000		Debt Service				Contribution				Debt Service (2)				$25,000,000,000						$30,000,000,000						$35,000,000,000						$40,000,000,000						$45,000,000,000						$50,000,000,000						Year

		2023				$   12,504,340				$   394,750				$   12,109,590								0.0702								0.0702								0.0702								0.0702								0.0702								0.0702								0.0702						$   - 0				$   12,109,590				0.0702		$   5,264,910				0.0702		$   8,739,810				0.0702		$   12,214,710				0.0702		$   15,689,610				0.0702		$   19,164,510				0.0702		22,639,410				2023

		2024				12,502,315				2,890,625				9,611,690				$   - 0				0.0000				$   - 0				0.0000				$   - 0				0.0000				$   - 0				0.0000				$   - 0				0.0000				$   - 0				0.0000				$   - 0				0.0000		$   - 0				- 0				9,611,690				0.0702		7,762,810				0.0702		11,237,710				0.0702		14,712,610				0.0702		18,187,510				0.0702		21,662,410				0.0702		25,137,310				2024

		2025				12,178,915				2,924,250				9,254,665				6,472,753				0.0145				11,957,132				0.0268				6,792,741				0.0152				8,916,254				0.0200				12,830,704				0.0288				10,615,419				0.0238				15,190,855				0.0341		72,775,858				- 0				82,030,523				0.3314		- 0				0.2762		- 0				0.2367		- 0				0.2071		- 0				0.1841		- 0				0.1657		- 0				2025

		2026				9,797,578				566,750				9,230,828				6,471,363				0.0145				11,951,094				0.0268				6,792,050				0.0152				8,912,794				0.0200				12,831,756				0.0288				10,610,544				0.0238				15,188,875				0.0341		72,758,475				- 0				81,989,303				0.3313		- 0				0.2761		- 0				0.2366		- 0				0.2070		- 0				0.1840		- 0				0.1656		- 0				2026

		2027				9,769,640				566,750				9,202,890				6,468,269				0.0145				11,951,850				0.0268				6,795,019				0.0153				8,915,169				0.0200				12,831,750				0.0288				10,612,444				0.0238				15,190,519				0.0341		72,765,019				- 0				81,967,909				0.3312		- 0				0.2760		- 0				0.2366		- 0				0.2070		- 0				0.1840		- 0				0.1656		- 0				2027

		2028				9,738,865				566,750				9,172,115				6,470,975				0.0145				11,954,731				0.0268				6,793,525				0.0152				8,916,638				0.0200				12,828,475				0.0288				10,612,388				0.0238				15,192,188				0.0341		72,768,919				- 0				81,941,034				0.3311		- 0				0.2759		- 0				0.2365		- 0				0.2069		- 0				0.1839		- 0				0.1655		- 0				2028

		2029				14,574,840				3,530,750				11,044,090				6,469,219				0.0145				11,954,344				0.0268				6,792,438				0.0152				8,912,069				0.0200				12,831,406				0.0288				10,614,981				0.0238				15,193,356				0.0341		72,767,813				- 0				83,811,903				0.3386		- 0				0.2822		- 0				0.2419		- 0				0.2116		- 0				0.1881		- 0				0.1693		- 0				2029				(10,628)

		2030				14,574,806				3,521,350				11,053,456				6,472,738				0.0145				11,955,294				0.0268				6,791,494				0.0152				8,916,069				0.0200				12,830,019				0.0288				10,609,963				0.0238				15,193,500				0.0341		72,769,075				- 0				83,822,531				0.3387		- 0				0.2822		- 0				0.2419		- 0				0.2117		- 0				0.1882		- 0				0.1693		- 0				2030

		2031				14,566,153				3,526,850				11,039,303				6,471,269				0.0145				11,952,188				0.0268				6,795,300				0.0153				8,913,244				0.0200				12,828,919				0.0288				10,611,938				0.0238				15,192,094				0.0341		72,764,950				- 0				83,804,253				0.3386		- 0				0.2822		- 0				0.2419		- 0				0.2116		- 0				0.1881		- 0				0.1693		- 0				2031

		2032				13,926,900				3,192,875				10,734,025				6,469,681				0.0145				11,954,500				0.0268				6,793,594				0.0152				8,913,331				0.0200				12,832,450				0.0288				10,610,381				0.0238				15,188,613				0.0341		72,762,550				- 0				83,496,575				0.3374		- 0				0.2811		- 0				0.2410		- 0				0.2108		- 0				0.1874		- 0				0.1687		- 0				2032

		2033				12,217,345								12,217,345				6,472,581				0.0145				11,951,706				0.0268				6,796,113				0.0153				8,915,806				0.0200				12,830,088				0.0288				10,614,769				0.0238				15,192,269				0.0341		72,773,331				- 0				84,990,676				0.3434		- 0				0.2862		- 0				0.2453		- 0				0.2146		- 0				0.1908		- 0				0.1717		- 0				2033

		2034				12,160,944								12,160,944				6,469,706				0.0145				11,953,281				0.0268				6,792,594				0.0152				8,915,275				0.0200				12,831,306				0.0288				10,614,575				0.0238				15,192,275				0.0341		72,769,013				- 0				84,929,956				0.3432		- 0				0.2860		- 0				0.2451		- 0				0.2145		- 0				0.1906		- 0				0.1716		- 0				2034

		2035				12,159,349								12,159,349				6,470,794				0.0145				11,953,569				0.0268				6,792,775				0.0152				8,916,344				0.0200				12,830,450				0.0288				10,614,406				0.0238				15,192,975				0.0341		72,771,313				- 0				84,930,661				0.3432		- 0				0.2860		- 0				0.2451		- 0				0.2145		- 0				0.1906		- 0				0.1716		- 0				2035

		2036				12,305,858								12,305,858				6,470,450				0.0145				11,952,044				0.0268				6,796,131				0.0153				8,913,619				0.0200				12,831,863				0.0288				10,613,738				0.0238				15,188,713				0.0341		72,766,556				- 0				85,072,414				0.3437		- 0				0.2864		- 0				0.2455		- 0				0.2148		- 0				0.1910		- 0				0.1719		- 0				2036

		2037				12,301,149								12,301,149				6,468,413				0.0145				11,953,050				0.0268				6,792,400				0.0152				8,911,706				0.0200				12,829,888				0.0288				10,612,044				0.0238				15,188,700				0.0341		72,756,200				- 0				85,057,349				0.3437		- 0				0.2864		- 0				0.2455		- 0				0.2148		- 0				0.1909		- 0				0.1718		- 0				2037

		2038				9,932,294								9,932,294				6,469,288				0.0145				11,955,800				0.0268				6,796,188				0.0153				8,914,950				0.0200				12,828,869				0.0288				10,613,669				0.0238				15,191,888				0.0341		72,770,650				- 0				82,702,944				0.3342		- 0				0.2785		- 0				0.2387		- 0				0.2088		- 0				0.1856		- 0				0.1671		- 0				2038

		2039				8,708,218								8,708,218				6,472,550				0.0145				11,954,638				0.0268				6,792,100				0.0152				8,912,825				0.0200				12,828,019				0.0288				10,612,956				0.0238				15,192,356				0.0341		72,765,444				- 0				81,473,661				0.3292		- 0				0.2743		- 0				0.2351		- 0				0.2057		- 0				0.1829		- 0				0.1646		- 0				2039

		2040				5,137,169								5,137,169				6,472,806				0.0145				11,953,906				0.0268				6,794,744				0.0153				8,914,806				0.0200				12,831,419				0.0288				10,614,250				0.0238				15,189,319				0.0341		72,771,250				- 0				77,908,419				0.3148		- 0				0.2623		- 0				0.2248		- 0				0.1967		- 0				0.1749		- 0				0.1574		- 0				2040

		2041																6,469,794				0.0145				11,952,819				0.0268				6,793,594				0.0152				8,915,238				0.0200				12,828,281				0.0288				10,611,894				0.0238				15,191,725				0.0341		72,763,344				- 0				72,763,344				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1837		- 0				0.1633		- 0				0.1470		- 0				2041

		2042																6,472,988				0.0145				11,955,456				0.0268				6,793,256				0.0152				8,913,594				0.0200				12,832,688				0.0288				10,610,231				0.0238				15,193,394				0.0341		72,771,606				- 0				72,771,606				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1838		- 0				0.1633		- 0				0.1470		- 0				2042

		2043																6,471,863				0.0145				11,951,031				0.0268				6,793,206				0.0152				8,914,219				0.0200				12,828,719				0.0288				10,613,344				0.0238				15,193,275				0.0341		72,765,656				- 0				72,765,656				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1838		- 0				0.1633		- 0				0.1470		- 0				2043

		2044																6,471,025				0.0145				11,953,625				0.0268				6,792,919				0.0152				8,916,325				0.0200				12,830,456				0.0288				10,610,444				0.0238				15,190,319				0.0341		72,765,113				- 0				72,765,113				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1838		- 0				0.1633		- 0				0.1470		- 0				2044

		2045																6,469,950				0.0145				11,952,188				0.0268				6,791,869				0.0152				8,914,256				0.0200				12,831,719				0.0288				10,610,744				0.0238				15,188,344				0.0341		72,759,069				- 0				72,759,069				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1837		- 0				0.1633		- 0				0.1470		- 0				2045

		2046																6,472,981				0.0145				11,950,800				0.0268				6,794,400				0.0153				8,912,356				0.0200				12,831,456				0.0288				10,613,194				0.0238				15,190,906				0.0341		72,766,094				- 0				72,766,094				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1838		- 0				0.1633		- 0				0.1470		- 0				2046

		2047																6,469,594				0.0145				11,953,281				0.0268				6,794,856				0.0153				8,914,706				0.0200				12,828,619				0.0288				10,611,875				0.0238				15,191,563				0.0341		72,764,494				- 0				72,764,494				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1837		- 0				0.1633		- 0				0.1470		- 0				2047

		2048																6,469,263				0.0145				11,953,450				0.0268				6,792,713				0.0152				8,915,388				0.0200				12,831,894				0.0288				10,610,869				0.0238				15,189,000				0.0341		72,762,575				- 0				72,762,575				0.2940		- 0				0.2450		- 0				0.2100		- 0				0.1837		- 0				0.1633		- 0				0.1470		- 0				2048

		2049																6,471,200				0.0145				11,955,125				0.0268				6,792,313				0.0152				8,913,613				0.0200				12,829,969				0.0288				10,609,125				0.0238				15,191,644				0.0341		72,762,988				- 0				72,762,988				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2049

		2050																6,469,750				0.0145				11,952,125				0.0268				6,792,869				0.0152				8,913,463				0.0200				12,831,531				0.0288				10,610,463				0.0238				15,192,788				0.0341		72,762,988				- 0				72,762,988				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2050

		2051																6,469,256				0.0145				11,953,138				0.0268				6,793,594				0.0152				8,913,888				0.0200				12,830,138				0.0288				10,613,569				0.0238				15,190,856				0.0341		72,764,438				- 0				72,764,438				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2051

		2052																6,468,931				0.0145				11,951,719				0.0268				6,793,700				0.0152				8,913,838				0.0200				12,829,344				0.0288				10,612,263				0.0238				15,189,144				0.0341		72,758,938				- 0				72,758,938				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2052

		2053																6,467,988				0.0145				11,951,425				0.0268				6,792,400				0.0152				8,912,263				0.0200				12,827,575				0.0288				10,610,363				0.0238				15,190,681				0.0341		72,752,694				- 0				72,752,694				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2053

		2054																6,470,506				0.0145				11,950,681				0.0268				6,793,775				0.0152				8,912,981				0.0200				12,828,125				0.0288				10,611,425				0.0238				15,188,500				0.0341		72,755,994				- 0				72,755,994				0.2940						0.2450						0.2100						0.1837						0.1633						0.1470						2054

		2055																																																																						- 0				- 0				- 0				0.0000						0.0000						0.0000						0.0000						0.0000						0.0000						2055

		2056																																																																						- 0				- 0				- 0				0.0000						0.0000						0.0000						0.0000						0.0000						0.0000						2056

		2057																																																																						- 0				- 0				- 0				0.0000						0.0000						0.0000						0.0000						0.0000						0.0000						2057

		2058																																																																						- 0				- 0				- 0				0.0000						0.0000						0.0000						0.0000						0.0000						0.0000						2058



						$   209,056,676				$   21,681,700				$   187,374,976				$   194,117,940								$   358,595,988								$   203,804,666								$   267,427,023								$   384,907,892								$   318,368,263								$   455,730,630						$   2,182,952,401				$   - 0				$   2,370,327,377



		0.99

																																																																																		Potential excess I&S funds generated by maintaining $0.0702 tax rate through 2025:		$   13,027,720						$   19,977,520						$   26,927,320						$   33,877,120						$   40,826,920						$   47,776,720



																																																																												$   - 0				$   85,072,414
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Homeowners Impact Middle School



		Midland Independent School District

		Tax Rate Impact on Homeowners

		$900,000,000 - November 2023 BOND ELECTION





		A				B				C		D				E		F				G		H				I		J				K		L				M		N				I		J







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.0145						$0.0268						$0.0152						$0.0200						$0.0288						$0.0238						$0.0341

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   20.30		$   1.69				$   37.52		$   3.13				$   21.28		$   1.77				$   28.00		$   2.33				$   40.32		$   3.36				$   33.32		$   2.78				$   47.74		$   3.98

		$   250,000				$   185,000				26.83		2.24				49.58		4.13				28.12		2.34				37.00		3.08				53.28		4.44				44.03		3.67				63.08		5.26

		341,046				266,941				38.71		3.23				71.54		5.96				40.58		3.38				53.39		4.45				76.88		6.41				63.53		5.29				91.03		7.59

		500,000				410,000				59.45		4.95				109.88		9.16				62.32		5.19				82.00		6.83				118.08		9.84				97.58		8.13				139.81		11.65

		750,000				635,000				92.08		7.67				170.18		14.18				96.52		8.04				127.00		10.58				182.88		15.24				151.13		12.59				216.54		18.04

		1,000,000				860,000				124.70		10.39				230.48		19.21				130.72		10.89				172.00		14.33				247.68		20.64				204.68		17.06				293.26		24.44







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Taxable Value 2014 & 2023 (2)





						Fiscal Year 2013								Fiscal Year 2023								10 year Change

						Market Value								Market Value

		Category				(billions)				% of Total				(billions)				% of Total				Amount				% of Total

		Residential (Single/Multi-Family) & Land				$6.9				42%				$16.5				34%				$9.6				30%				140%

		Commercial & Industrial				$4.7				28%				$10.2				21%				$5.5				17%				116%

		Oil, Gas & Minerals				$4.5				27%				$20.4				42%				$15.9				49%				349%

		Other				$0.4				3%				$2.0				4%				$1.6				5%				364%

		Total Market Value				$16.6								$49.1								$32.5								196%











&12&P


Fiscal Year 2013	Residential (Single/Multi-Family) 	&	 Land	Commercial 	&	 Industrial	Oil, Gas 	&	 Minerals	Total Market Value	6.8865029	4.7038334500000003	4.539010641	16.560424641000001	Fiscal Year 2023	Residential (Single/Multi-Family) 	&	 Land	Commercial 	&	 Industrial	Oil, Gas 	&	 Minerals	Total Market Value	16.52786214	10.164191485	20.389594597999999	49.082032635000004	

Market Value (billions)











Taxable Value 2014 & 2023 (3)





						Fiscal Year 2013								Fiscal Year 2023								10 year Change

						Market Value								Market Value

		Category				(billions)				% of Total				(billions)				% of Total				Amount				% of Total

		Residential (Single/Multi-Family) & Land				$6.9				42%				$16.5				34%				$9.6				30%				140%

		Commercial & Industrial				$4.7				28%				$10.2				21%				$5.5				17%				116%

		Oil, Gas & Minerals				$4.5				27%				$20.4				42%				$15.9				49%				349%

		Other				$0.4				3%				$2.0				4%				$1.6				5%				364%

		Total Market Value				$16.6								$49.1								$32.5								196%











&12&P


Fiscal Year 2013	Residential (Single/Multi-Family) 	&	 Land	Commercial 	&	 Industrial	Total Market Value	6.8865029	4.7038334500000003	16.560424641000001	Fiscal Year 2023	Residential (Single/Multi-Family) 	&	 Land	Commercial 	&	 Industrial	Total Market Value	16.52786214	10.164191485	49.082032635000004	

(billions)
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Proposition A and B — Tax Impact and Homeowner Tax Impact

Tax Impact

Increase Above

Current I&S Tax Rate

Proposition Size of $0.0702
Proposition A $1,177,100,000 $0.1359
Proposition B $260,800,000 $0.0345
Combined $1,437,900,000 $0.1703
Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405

Homeowner Impact - Average MISD Home Value of $341,046

Taxable Home

Market Local State Value After Proposition A Proposition B Combined Propositions
Value Exemption 10% Exemption Exemptions Annual Monthly Annual Monthly Annual Monthly

$341,046 $34,105 $40,000 $266,941 $363 $30 $92 $8 $455 $38

Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.
Below is the calculated homeowner impact with $100,000 Homestead Exemption.
Taxable Home

Market Local State Value After Proposition A Proposition B Combined Propositions
Value Exemption 10% Exemption Exemptions Annual Monthly Annual Monthly Annual Monthly

$341,046 $34,105 $100,000 $206,941 $281 $23 $71 S6 $353 $29

40



Summary

		Summary 

		Midland Independent School District

		BOND ELECTION																								Tax Rate Impact on Homeowners



																										A				B				C		D				E		F				G		H				G		H



														Maximum Calculated I&S Tax Rate																				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

						Authorization 								Freeze Adjusted Taxable Value (1)

		Propositions 				Size				Term				$45,000,000,000						0.0702						Home				Taxable Home				Projected I&S Tax Rate Increase

		Proposition A				$   1,177,100,000				30 Year				0.2061												Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!						$0.1781

		Increase Above the $0.0702 Current Rate: 												0.1359												Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																										$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!				$   249.38		$   20.78

		Proposition B				$   260,800,000				30 Year				0.0702												341,046		*		266,941				362.70		30.22				- 0		- 0				ERROR:#REF!		ERROR:#REF!				475.51		39.63

		Increase Above the $0.0702 Current Rate: 												0.0000												500,000				410,000				557.08		46.42				- 0		- 0				ERROR:#REF!		ERROR:#REF!				730.34		60.86



		Combined Propositions				$   1,437,900,000				30 Year				0.2483												(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption less 10% Local Option exemption equals $140,000 in taxable value)

		Increase Above the $0.0702 Current Rate: 												0.1781



		(1)  Tax collection percentage: 99.%																								*Based on average home value in MISD.
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Homeowners Impact 



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $25 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				434.79		36.23				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				679.36		56.61				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				923.93		76.99				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				1,168.50		97.37				- 0		- 0				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Homeowners Impact  (2)



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $27 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Summary 2

				Summary 1 - Proposition A & B

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,177,100,000				$0.1359



				Proposition B				$260,800,000				$0.0345



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$363		$30				$92		$8				ERROR:#REF!		ERROR:#REF!				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$281		$23				$71		$6				ERROR:#REF!		ERROR:#REF!				$353		$29
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Summary 2 Prop ABC

				Summary 2 - Proposition A, B & C

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,126,700,000				$0.1281



				Proposition B				$257,900,000				$0.0345



				Proposition C				$53,300,000				$0.0077



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$342		$29				$92		$8				$21		$2				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$265		$22				$71		$6				$16		$1				$353		$29
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tax rate comparison (2)

		Midland Independent School District

		Tax Rate Comparison

		(Preliminary; For Illustration Only)

		Version #1 - Calculated I&S

										Before Bond																Avg. Homeowner Impact (3)

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0196				$   (0.0506)				$   0.2483		(1)		$   0.2287				$   473		$   39



		Total				$   0.9148				$   0.6791				$   (0.2357)				$   0.9078				$   0.2287				$   473		$   39



		Version #2 - Maintain I&S Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0702				$   - 0				$   0.2405		(1)		$   0.1703				$   353		$   29



		Total				$   0.9148				$   0.7297				$   (0.1851)				$   0.9000				$   0.1703				$   353		$   29





		Version #3 - Maintain Total Tax Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.2553				$   0.1851				$   0.2553		(2)		$   - 0				$   - 0		$   - 0



		Total				$   0.9148				$   0.9148				$   - 0				$   0.9148				$   - 0				$   - 0		$   - 0



		(1) Assumes maximum I&S tax rate projected to occur in 2033.

		(2) Assumes maximum I&S tax rate projected to occur in 2028.

		(3) Based on average home value of $341,046 less $100,000 homestead exemption and 10% local exemption. 
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revenue calculation



		Midland Independent School District

		FY 2024 Available for Defeasance

		(Preliminary; For Illustration Only)





								Version #1				Version #2				Version #3

								Calculated I&S				Maintain I&S Rate				Maintain Total Tax Rate

				Estimated FYE 2023 I&S Fund Balance				$   17,900,000				$   17,900,000				$   17,900,000				From Tucker Durham



				Taxable Assessed Valuation				$   48,961,833,242				$   48,961,833,242				$   48,961,833,242

				Tax Collection %				99.00%				99.00%				99.00%

				I&S Tax Rate				$   0.0196				$   0.0702				$   0.2553

				Calculated I&S Revenue				$   9,512,140				$   34,027,495				$   123,749,565



				Debt Service Payments FY 2024				$   (9,512,140)				$   (9,512,140)				$   (9,512,140)



				Estimated Amount Towards Defeasance				$   (12,900,000)				$   (37,417,194)				$   (127,853,005)		*



				Estimated FYE 2024 I&S Fund Balance				$   5,000,000				$   4,998,161				$   4,284,420







				* Calculated amount to defease all existing bonds in FY 2024.
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 Combined Propositions

		Schedule 1 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				24,051,728				$   - 0										24,051,728				- 0				33,206,843				0.1765				0.1342				0.1157				0.1118				0.0958				0.0839				0.0745				0.0702				0.0702				2025				0.0189				$93,582,457

		2026				9,131,278								9,131,278				24,045,994				29,656,688				$   - 0						53,702,681				- 0				62,833,959				0.3340				0.2539				0.2189				0.2116				0.1813				0.1587				0.1410				0.1296				0.1269				2026				0.0188		1,437,900,000.00		$63,955,341

		2027				9,103,340								9,103,340				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				87,609,509				0.4658				0.3540				0.3052				0.2950				0.2528				0.2212				0.1967				0.1807				0.1770				2027				0.0188		359,475,000.00		$39,179,791

		2028				9,072,565								9,072,565				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(3,497,000)				108,882,003				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2028				0.0187		0.2846		$17,907,297

		2029				10,427,790								10,427,790				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				108,882,171				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2029				0.0215		$126,789,300		$17,907,129

		2030				10,426,706								10,426,706				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				108,877,887				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2200				2030				0.0215				$17,911,413

		2031				10,420,453								10,420,453				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				108,872,671				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2199				2031				0.0215				$17,916,629

		2032				10,175,400								10,175,400				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				108,623,950				0.5775				0.4389				0.3783				0.3657				0.3135				0.2743				0.2438				0.2241				0.2194				2032				0.0210				$18,165,350

		2033				12,217,345								12,217,345				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				(42,757)				110,625,550				0.5881				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2033				0.0252				$16,163,750

		2034				12,160,944								12,160,944				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				110,610,912				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2034				0.0251				$16,178,388

		2035				12,159,349								12,159,349				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				110,610,299				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2035				0.0251				$16,179,001

		2036				12,305,858								12,305,858				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(128,308)				110,631,431				0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2036				0.0254				$16,157,869

		2037				12,301,149								12,301,149				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(128,399)				110,621,481				0.5881				0.4470				0.3853				0.3725				0.3193				0.2793				0.2483				0.2282				0.2235				2037				0.0254				$16,167,819

		2038				9,932,294								9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				108,387,226				0.5762				0.4379				0.3775				0.3649				0.3128				0.2737				0.2433				0.2236				0.2190				2038				0.0205				$18,402,074

		2039				8,708,218								8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445

		2040				5,137,169								5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (3,796,464)				$   3,148,720,965



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.5180				0.3768				0.3151				0.3023				0.2491				0.2092				0.1781				0.1580				0.1533								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,830,355		- 0



																																1,530,210,503





 Comb Props - Def .0702

		Schedule 2 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016 and a  Portion of Series 2017 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be 				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115				2,137,200				7,017,915				24,051,728				$   - 0										24,051,728				- 0				31,069,643				0.1652				0.1255				0.1082				0.1046				0.0897				0.0785				0.0702				0.0702				0.0702				2025				0.0145				$95,719,657

		2026				9,131,278				2,104,238				7,027,040				24,045,994				29,656,688				$   - 0						53,702,681				- 0				60,729,721				0.3229				0.2454				0.2115				0.2045				0.1753				0.1534				0.1363				0.1253				0.1227				2026				0.0145		1,437,900,000.00		$66,059,579

		2027				9,103,340				2,082,800				7,020,540				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				85,526,709				0.4547				0.3456				0.2979				0.2880				0.2468				0.2160				0.1920				0.1764				0.1728				2027				0.0145		359,475,000.00		$41,262,591

		2028				9,072,565				2,054,400				7,018,165				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(7,550,000)				102,774,603				0.5464				0.4153				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2028				0.0145		0.2846		$24,014,697		(1,806)

		2029				10,427,790				6,109,375				4,318,415				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				102,772,796				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2029				0.0089		$126,789,300		$24,016,504

		2030				10,426,706				6,105,875				4,320,831				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				102,772,012				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2030				0.0089				$24,017,288

		2031				10,420,453				6,102,425				4,318,028				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				102,770,246				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2031				0.0089				$24,019,054

		2032				10,175,400				5,856,225				4,319,175				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				102,767,725				0.5463				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2032				0.0089				$24,021,575

		2033				12,217,345				3,520,200				8,697,145				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				107,148,107				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2033				0.0179				$19,641,193		(792)

		2034				12,160,944				3,462,700				8,698,244				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				107,148,212				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2034				0.0179				$19,641,088		(687)

		2035				12,159,349				3,461,400				8,697,949				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				107,148,899				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2035				0.0179				$19,640,401		- 0

		2036				12,305,858				3,464,900				8,840,958				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(145,000)				107,149,839				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2036				0.0182				$19,639,461		940

		2037				12,301,149				1,091,400				11,209,749				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(2,500,000)				107,158,480				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2037				0.0231				$19,630,820		9,581

		2038				9,932,294				- 0				9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				(1,225,000)				107,162,226				0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2038				0.0205				$19,627,074		13,327

		2039				8,708,218				- 0				8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445		10,956

		2040				5,137,169				- 0				5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263		(3,558,861)

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   47,553,138				$   136,853,788				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (11,420,000)				$   3,093,544,291



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016 and a portion of Series 2017 in August 2024.																																								Maximum:		0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165								0.0231

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4995				0.3628				0.3031				0.2906				0.2391				0.2004				0.1703				0.1509				0.1463								-0.0471

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0		(105)

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10,453,891		- 0



																																1,530,210,503





 Comb Props - Def .2553

		Schedule 3 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016, 2017 and 2020 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485		0

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				2024				0.0196				$117,277,160

		2025				9,155,115				9,155,115				- 0				24,051,728				$   - 0										24,051,728				- 0				24,051,728				0.1279				0.0972				0.0838				0.0810				0.0702				0.0702				0.0702				0.0702				0.0702				2025				0.0000				$102,737,572

		2026				9,131,278				9,131,278				- 0				24,045,994				29,656,688				$   - 0						53,702,681				- 0				53,702,681				0.2855				0.2170				0.1871				0.1808				0.1550				0.1356				0.1205				0.1108				0.1085				2026				0.0000		1,437,900,000.00		$73,086,619

		2027				9,103,340				9,103,340				- 0				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				78,506,169				0.4174				0.3172				0.2734				0.2643				0.2266				0.1982				0.1762				0.1620				0.1586				2027				0.0000		359,475,000.00		$48,283,131

		2028				9,072,565				9,072,565				- 0				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(4,852,056)				98,454,382				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2028				0.0000		0.2846		$28,334,919

		2029				10,427,790				10,427,790				- 0				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				98,454,381				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2029				0.0000		$126,789,300		$28,334,919

		2030				10,426,706				10,426,706				- 0				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				98,451,181				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2030				0.0000				$28,338,119

		2031				10,420,453				10,420,453				- 0				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				98,452,219				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2031				0.0000				$28,337,081

		2032				10,175,400				10,175,400				- 0				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				98,448,550				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2032				0.0000				$28,340,750

		2033				12,217,345				12,217,345				- 0				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				98,450,963				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2033				0.0000				$28,338,338

		2034				12,160,944				12,160,944				- 0				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				98,449,969				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2034				0.0000				$28,339,331		994

		2035				12,159,349				12,159,349				- 0				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				98,450,950				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2035				0.0000				$28,338,350

		2036				12,305,858				12,305,858				- 0				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				- 0				98,453,881				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2036				0.0000				$28,335,419

		2037				12,301,149				12,301,149				- 0				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				- 0				98,448,731				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2037				0.0000				$28,340,569

		2038				9,932,294				9,932,294				- 0				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				98,454,931				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2038				0.0000				$28,334,369

		2039				8,708,218				8,708,218				- 0				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				98,451,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2039				0.0000				$28,337,663

		2040				5,137,169				5,137,169				- 0				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				98,452,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2040				0.0000				$28,336,431

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   162,834,970				$   21,571,955				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (4,852,056)				$   2,984,830,402



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016, 2017 & 2020  in August 2024.																																								Maximum:		0.5234				0.3978				0.3429				0.3315				0.2842				0.2553				0.2553				0.2553				0.2553								0.0196

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4532				0.3276				0.2727				0.2613				0.2140				0.1851				0.1851				0.1851				0.1851								-0.0506

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,885,947		- 0



																																1,530,210,503





Summary 1

				Summary - July 25, 2023

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above										1,077,200,000.00

												Current I&S Tax Rate										260,200,000.00

								Proposition Size				of $0.0702										225,300,000.00

																						58,700,000.00

				Proposition A				$1,177,100,000				$0.1359										57,000,000.00



				Proposition B				$260,800,000				$0.0423



				Combined				$1,437,900,000				$0.1781										1,678,400,000.00



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2483

																						0.1667

				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																						Homeowner Impact



																						Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																						Existing State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$30				$8				$38





																						Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																						$100,000 State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$23				$6				$29





&G	




Projected Tax Rate Impact

				Midland Independent School District

				Projected Tax Impact

				I&S Increase and Monthly Homeowner Increase





				Taxable Value								Proposition A				Proposition B				Combined



				$19 billion				Tax Rate Increase				$0.4179				$0.1001				$0.5180

				(low for past 10 years)				Monthly Increase				$93				$22				$115



				$30 billion				Tax Rate Increase				$0.2389				$0.0634				$0.3023

				(average for past 10 years)				Monthly Increase				$53				$14				$67



				$45 billion				Tax Rate Increase				$0.1359				$0.0423				$0.1781

				(model assumed value)				Monthly Increase				$30				$9				$40



				$47 billion				Tax Rate Increase				$0.1271				$0.0309				$0.1580

				(High for past 10 years)				Monthly Increase				$28				$7				$35









																												Homeowner Impact - Average MISD Home Value of $341,046

																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$40,000				$266,941				$1,115		$93				$267		$22				$1,383		$115

																								$30 billion				$341,046				$34,105				$40,000				$266,941				$638		$53				$169		$14				$807		$67

																								$45 billion				$341,046				$34,105				$40,000				$266,941				$363		$30				$113		$9				$476		$40

																								$47 billion				$341,046				$34,105				$40,000				$266,941				$339		$28				$83		$7				$422		$35





																												Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																												Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$100,000				$206,941				$865		$72				$207		$17				$1,072		$89

																								$30 billion				$341,046				$34,105				$100,000				$206,941				$494		$41				$131		$11				$626		$52

																								$45 billion				$341,046				$34,105				$100,000				$206,941				$281		$23				$87		$7				$369		$31

																								$47 billion				$341,046				$34,105				$100,000				$206,941				$263		$22				$64		$5				$327		$27



















																																		Homeowner Impact



																																		Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																																		Existing State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$30				$8				$38





																																		Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																																		$100,000 State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$23				$6				$29
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Proposition A

		Proposition A 

		Midland Independent School District

		$1,177,100,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 184,100,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,177,100,000

										to be				Debt Service				$294,275,000				$294,275,000				$294,275,000				$294,275,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				19,686,543				$   - 0										19,686,543				- 0				26,704,458				0.1420				0.1079				0.0930				0.0899				0.0771				0.0702				0.0702				0.0702				0.0702				2025						1,177,100,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				19,686,450				24,277,688				$   - 0						43,964,138				- 0				50,991,178				0.2711				0.2060				0.1776				0.1717				0.1472				0.1288				0.1145				0.1096				0.1030				2026						294,275,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				19,683,756				20,303,663				24,277,688				$   - 0		64,265,106				- 0				71,285,646				0.3790				0.2880				0.2483				0.2400				0.2057				0.1800				0.1600				0.1532				0.1440				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				19,683,331				20,304,138				20,303,663				24,277,688		84,568,819				(966,109)				90,620,875				0.4818				0.3661				0.3156				0.3051				0.2615				0.2288				0.2034				0.1948				0.1831				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				19,684,388				20,301,138				20,304,138				20,303,663		80,593,325				- 0				84,911,740				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				19,686,138				20,303,838				20,301,138				20,304,138		80,595,250				- 0				84,916,081				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2030						$14,918,075

		2031				10,420,453				6,102,425				4,318,028				19,687,794				20,301,413				20,303,838				20,301,138		80,594,181				- 0				84,912,209				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2031

		2032				10,175,400				5,856,225				4,319,175				19,683,700				20,303,038				20,301,413				20,303,838		80,591,988				- 0				84,911,162				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2032

		2033				12,217,345				3,520,200				8,697,145				19,687,938				20,302,750				20,303,038				20,301,413		80,595,138				- 0				89,292,282				0.4747				0.3608				0.3110				0.3006				0.2577				0.2255				0.2004				0.1919				0.1804				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				19,684,588				20,304,588				20,302,750				20,303,038		80,594,963				- 0				89,293,206				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2034

		2035				12,159,349				3,461,400				8,697,949				19,687,731				20,302,588				20,304,588				20,302,750		80,597,656				- 0				89,295,605				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2035

		2036				12,305,858				3,464,900				8,840,958				19,686,319				20,305,650				20,302,588				20,304,588		80,599,144				- 0				89,440,101				0.4755				0.3614				0.3115				0.3011				0.2581				0.2259				0.2008				0.1922				0.1807				2036

		2037				12,301,149				1,091,400				11,209,749				19,684,431				20,302,675				20,305,650				20,302,588		80,595,344				- 0				91,805,093				0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855				2037

		2038				9,932,294				- 0				9,932,294				19,685,888				20,302,563				20,302,675				20,305,650		80,596,775				- 0				90,529,069				0.4813				0.3658				0.3153				0.3048				0.2613				0.2286				0.2032				0.1946				0.1829				2038

		2039				8,708,218				- 0				8,708,218				19,684,506				20,303,938				20,302,563				20,302,675		80,593,681				- 0				89,301,899				0.4748				0.3608				0.3110				0.3007				0.2577				0.2255				0.2005				0.1919				0.1804				2039

		2040				5,137,169				- 0				5,137,169				19,684,106				20,300,563				20,303,938				20,302,563		80,591,169				- 0				85,728,338				0.4558				0.3464				0.2986				0.2886				0.2474				0.2165				0.1924				0.1842				0.1732				2040

		2041																19,683,375				20,301,063				20,300,563				20,303,938		80,588,938				- 0				80,588,938				0.4284				0.3256				0.2807				0.2713				0.2326				0.2035				0.1809				0.1732				0.1628				2041

		2042																19,685,869				20,303,788				20,301,063				20,300,563		80,591,281				- 0				80,591,281				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2042

		2043																19,685,144				20,302,225				20,303,788				20,301,063		80,592,219				- 0				80,592,219				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2043

		2044																19,684,756				20,304,725				20,302,225				20,303,788		80,595,494				- 0				80,595,494				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2044

		2045																19,688,000				20,304,500				20,304,725				20,302,225		80,599,450				- 0				80,599,450				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2045

		2046																19,683,300				20,304,763				20,304,500				20,304,725		80,597,288				- 0				80,597,288				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2046

		2047																19,683,950				20,303,588				20,304,763				20,304,500		80,596,800				- 0				80,596,800				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2047

		2048																19,687,850				20,303,913				20,303,588				20,304,763		80,600,113				- 0				80,600,113				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2048

		2049																19,688,031				20,303,538				20,303,913				20,303,588		80,599,069				- 0				80,599,069				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2049

		2050																19,687,525				20,305,125				20,303,538				20,303,913		80,600,100				- 0				80,600,100				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2050

		2051																19,684,231				20,301,338				20,305,125				20,303,538		80,594,231				- 0				80,594,231				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2051

		2052																19,685,788				20,304,563				20,301,338				20,305,125		80,596,813				- 0				80,596,813				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2052

		2053																19,684,700				20,302,050				20,304,563				20,301,338		80,592,650				- 0				80,592,650				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2053

		2054																19,683,475				20,301,050				20,302,050				20,304,563		80,591,138				- 0				80,591,138				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2054

		2055																				20,303,400				20,301,050				20,302,050		60,906,500				- 0				60,906,500				0.3238				0.2461				0.2121				0.2051				0.1758				0.1538				0.1367				0.1309				0.1230				2055

		2056																								20,303,400				20,301,050		40,604,450				- 0				40,604,450				0.2159				0.1641				0.1414				0.1367				0.1172				0.1025				0.0911				0.0873				0.0820				2056

		2057																												20,303,400		20,303,400				- 0				20,303,400				0.1079				0.0820				0.0707				0.0684				0.0586				0.0513				0.0456				0.0436				0.0410				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   590,563,599				$   613,069,850				$   613,069,850				$   613,069,850		$   2,429,773,149				$   (966,109)				$   2,565,660,828



														Total Interest				$   296,288,599		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   1,252,673,149		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4179				0.3007				0.2496				0.2389				0.1947				0.1616				0.1359				0.1271				0.1153

		0.99																																														0.3251		- 0		0.2803		- 0		0.2709		- 0		0.2322		- 0		0.2032		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   91,805,093
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Proposition B

		Proposition B

		Midland Independent School District

		$260,800,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 260,800,000

										to be				Debt Service				$65,200,000				$65,200,000				$65,200,000				$65,200,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,365,185				$   - 0										4,365,185				- 0				13,520,301				0.0719				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						260,800,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,359,544				5,379,000				$   - 0						9,738,544				- 0				18,869,821				0.1003				0.0762				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						65,200,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,361,913				4,500,150				5,379,000				$   - 0		14,241,063				- 0				23,344,403				0.1241				0.0943				0.0813				0.0786				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,361,394				4,497,075				4,500,150				5,379,000		18,737,619				- 0				27,810,184				0.1478				0.1124				0.0969				0.0936				0.0803				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,362,856				4,500,975				4,497,075				4,500,150		17,861,056				- 0				28,288,846				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,361,169				4,496,713				4,500,975				4,497,075		17,855,931				- 0				28,282,637				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2030						-$6,559,834

		2031				14,566,153				4,145,700				10,420,453				4,361,200				4,499,150				4,496,713				4,500,975		17,858,038				- 0				28,278,490				0.1503				0.1143				0.0985				0.0952				0.0816				0.0714				0.0635				0.0608				0.0571				2031

		2032				13,926,900				3,751,500				10,175,400				4,362,688				4,498,013				4,499,150				4,496,713		17,856,563				- 0				28,031,962				0.1490				0.1133				0.0976				0.0944				0.0809				0.0708				0.0629				0.0602				0.0566				2032

		2033				12,217,345								12,217,345				4,360,500				4,498,163				4,498,013				4,499,150		17,855,825				- 0				30,073,170				0.1599				0.1215				0.1047				0.1013				0.0868				0.0759				0.0675				0.0646				0.0608				2033

		2034				12,160,944								12,160,944				4,359,506				4,499,325				4,498,163				4,498,013		17,855,006				- 0				30,015,950				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2034

		2035				12,159,349								12,159,349				4,359,444				4,496,363				4,499,325				4,498,163		17,853,294				- 0				30,012,643				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2035

		2036				12,305,858								12,305,858				4,360,050				4,499,000				4,496,363				4,499,325		17,854,738				- 0				30,160,595				0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0677				0.0648				0.0609				2036

		2037				12,301,149								12,301,149				4,361,063				4,496,963				4,499,000				4,496,363		17,853,388				- 0				30,154,536				0.1603				0.1218				0.1050				0.1015				0.0870				0.0761				0.0677				0.0648				0.0609				2037

		2038				9,932,294								9,932,294				4,362,219				4,499,975				4,496,963				4,499,000		17,858,156				- 0				27,790,451				0.1477				0.1123				0.0968				0.0936				0.0802				0.0702				0.0624				0.0597				0.0561				2038

		2039				8,708,218								8,708,218				4,363,256				4,497,763				4,499,975				4,496,963		17,857,956				- 0				26,566,174				0.1412				0.1073				0.0925				0.0894				0.0767				0.0671				0.0596				0.0571				0.0537				2039

		2040				5,137,169								5,137,169				4,363,913				4,500,050				4,497,763				4,499,975		17,861,700				- 0				22,998,869				0.1223				0.0929				0.0801				0.0774				0.0664				0.0581				0.0516				0.0494				0.0465				2040

		2041																4,359,056				4,496,563				4,500,050				4,497,763		17,853,431				- 0				17,853,431				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2041

		2042																4,363,294				4,497,025				4,496,563				4,500,050		17,856,931				- 0				17,856,931				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2042

		2043																4,361,231				4,496,025				4,497,025				4,496,563		17,850,844				- 0				17,850,844				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2043

		2044																4,362,606				4,498,150				4,496,025				4,497,025		17,853,806				- 0				17,853,806				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2044

		2045																4,362,025				4,497,988				4,498,150				4,496,025		17,854,188				- 0				17,854,188				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2045

		2046																4,359,225				4,500,125				4,497,988				4,498,150		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2046

		2047																4,363,681				4,499,150				4,500,125				4,497,988		17,860,944				- 0				17,860,944				0.0950				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2047

		2048																4,360,000				4,499,650				4,499,150				4,500,125		17,858,925				- 0				17,858,925				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2048

		2049																4,362,788				4,496,213				4,499,650				4,499,150		17,857,800				- 0				17,857,800				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2049

		2050																4,361,519				4,498,288				4,496,213				4,499,650		17,855,669				- 0				17,855,669				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2050

		2051																4,360,800				4,500,188				4,498,288				4,496,213		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2051

		2052																4,360,106				4,496,500				4,500,188				4,498,288		17,855,081				- 0				17,855,081				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2052

		2053																4,358,913				4,496,675				4,496,500				4,500,188		17,852,275				- 0				17,852,275				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2053

		2054																4,361,563				4,499,888				4,496,675				4,496,500		17,854,625				- 0				17,854,625				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2054

		2055																				4,500,450				4,499,888				4,496,675		13,497,013				- 0				13,497,013				0.0718				0.0545				0.0470				0.0454				0.0390				0.0341				0.0303				0.0290				0.0273				2055

		2056																								4,500,450				4,499,888		9,000,338				- 0				9,000,338				0.0478				0.0364				0.0313				0.0303				0.0260				0.0227				0.0202				0.0193				0.0182				2056

		2057																												4,500,450		4,500,450				- 0				4,500,450				0.0239				0.0182				0.0157				0.0152				0.0130				0.0114				0.0101				0.0097				0.0091				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   130,842,704				$   135,831,550				$   135,831,550				$   135,831,550		$   538,337,354				$   - 0				$   722,744,280



														Total Interest				$   65,642,704		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   277,537,354		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0901				0.0517				0.0349				0.0314				0.0168				0.0060				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   30,160,595
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Proposition A (2)

		Proposition A 

		Midland Independent School District

		$1,126,700,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 234,500,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,126,700,000

										to be				Debt Service				$281,675,000				$281,675,000				$281,675,000				$281,675,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				18,845,249				$   - 0										18,845,249				- 0				25,863,164				0.1375				0.1045				0.0901				0.0871				0.0746				0.0702				0.0702				0.0702				0.0702				2025						1,126,700,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				18,842,300				23,238,188				$   - 0						42,080,488				- 0				49,107,528				0.2611				0.1984				0.1710				0.1653				0.1417				0.1240				0.1102				0.1055				0.0992				2026						281,675,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				18,844,713				19,435,613				23,238,188				$   - 0		61,518,513				- 0				68,539,053				0.3644				0.2769				0.2387				0.2308				0.1978				0.1731				0.1538				0.1473				0.1385				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				18,844,788				19,431,400				19,435,613				23,238,188		80,949,988				(966,109)				87,002,044				0.4625				0.3515				0.3030				0.2929				0.2511				0.2197				0.1953				0.1870				0.1758				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				18,842,000				19,434,263				19,431,400				19,435,613		77,143,275				- 0				81,461,690				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				18,840,694				19,433,375				19,434,263				19,431,400		77,139,731				- 0				81,460,562				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2030						$18,536,906

		2031				10,420,453				6,102,425				4,318,028				18,840,081				19,433,050				19,433,375				19,434,263		77,140,769				- 0				81,458,796				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1828				0.1751				0.1646				2031

		2032				10,175,400				5,856,225				4,319,175				18,844,244				19,432,463				19,433,050				19,433,375		77,143,131				- 0				81,462,306				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2032

		2033				12,217,345				3,520,200				8,697,145				18,842,394				19,435,650				19,432,463				19,433,050		77,143,556				- 0				85,840,701				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				18,843,744				19,431,788				19,435,650				19,432,463		77,143,644				- 0				85,841,887				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2034

		2035				12,159,349				3,461,400				8,697,949				18,842,375				19,434,913				19,431,788				19,435,650		77,144,725				- 0				85,842,674				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2035

		2036				12,305,858				3,464,900				8,840,958				18,842,369				19,433,925				19,434,913				19,431,788		77,142,994				- 0				85,983,951				0.4571				0.3474				0.2995				0.2895				0.2481				0.2171				0.1930				0.1848				0.1737				2036

		2037				12,301,149				1,091,400				11,209,749				18,842,675				19,432,863				19,433,925				19,434,913		77,144,375				- 0				88,354,124				0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785				2037

		2038				9,932,294				- 0				9,932,294				18,842,244				19,435,488				19,432,863				19,433,925		77,144,519				- 0				87,076,813				0.4629				0.3518				0.3033				0.2932				0.2513				0.2199				0.1955				0.1871				0.1759				2038

		2039				8,708,218				- 0				8,708,218				18,840,025				19,435,563				19,435,488				19,432,863		77,143,938				- 0				85,852,155				0.4564				0.3469				0.2990				0.2891				0.2478				0.2168				0.1927				0.1845				0.1734				2039

		2040				5,137,169				- 0				5,137,169				18,844,706				19,431,988				19,435,563				19,435,488		77,147,744				- 0				82,284,913				0.4375				0.3325				0.2866				0.2771				0.2375				0.2078				0.1847				0.1768				0.1662				2040

		2041																18,840,106				19,433,388				19,431,988				19,435,563		77,141,044				- 0				77,141,044				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2041

		2042																18,840,044				19,433,250				19,433,388				19,431,988		77,138,669				- 0				77,138,669				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2042

		2043																18,842,944				19,435,063				19,433,250				19,433,388		77,144,644				- 0				77,144,644				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2043

		2044																18,842,363				19,432,313				19,435,063				19,433,250		77,142,988				- 0				77,142,988				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2044

		2045																18,841,856				19,433,350				19,432,313				19,435,063		77,142,581				- 0				77,142,581				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2045

		2046																18,839,850				19,436,250				19,433,350				19,432,313		77,141,763				- 0				77,141,763				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2046

		2047																18,844,506				19,434,225				19,436,250				19,433,350		77,148,331				- 0				77,148,331				0.4101				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2047

		2048																18,843,988				19,435,350				19,434,225				19,436,250		77,149,813				- 0				77,149,813				0.4102				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2048

		2049																18,841,588				19,432,563				19,435,350				19,434,225		77,143,725				- 0				77,143,725				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2049

		2050																18,840,338				19,433,663				19,432,563				19,435,350		77,141,913				- 0				77,141,913				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2050

		2051																18,843,006				19,436,175				19,433,663				19,432,563		77,145,406				- 0				77,145,406				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2051

		2052																18,842,363				19,432,763				19,436,175				19,433,663		77,144,963				- 0				77,144,963				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2052

		2053																18,841,175				19,435,813				19,432,763				19,436,175		77,145,925				- 0				77,145,925				0.4101				0.3117				0.2687				0.2598				0.2226				0.1948				0.1732				0.1658				0.1559				2053

		2054																18,841,950				19,432,575				19,435,813				19,432,763		77,143,100				- 0				77,143,100				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2054

		2055																				19,435,163				19,432,575				19,435,813		58,303,550				- 0				58,303,550				0.3100				0.2356				0.2031				0.1963				0.1683				0.1472				0.1309				0.1253				0.1178				2055

		2056																								19,435,163				19,432,575		38,867,738				- 0				38,867,738				0.2066				0.1570				0.1354				0.1309				0.1122				0.0982				0.0872				0.0835				0.0785				2056

		2057																												19,435,163		19,435,163				- 0				19,435,163				0.1033				0.0785				0.0677				0.0654				0.0561				0.0491				0.0436				0.0418				0.0393				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   565,270,674				$   586,822,425				$   586,822,425				$   586,822,425		$   2,325,737,949				$   (966,109)				$   2,461,625,628



														Total Interest				$   283,595,674		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   1,199,037,949		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.3995				0.2868				0.2375				0.2273				0.1848				0.1529				0.1281				0.1197				0.1083

		0.99																																														0.3259		- 0		0.2810		- 0		0.2716		- 0		0.2328		- 0		0.2037		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   88,354,124
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Proposition B (2)

		Proposition B

		Midland Independent School District

		$257,900,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 257,900,000

										to be				Debt Service				$64,475,000				$64,475,000				$64,475,000				$64,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,314,430				$   - 0										4,314,430				- 0				13,469,545				0.0716				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						257,900,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,312,006				5,319,188				$   - 0						9,631,194				- 0				18,762,471				0.0997				0.0758				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						64,475,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,314,900				4,450,550				5,319,188				$   - 0		14,084,638				- 0				23,187,978				0.1233				0.0937				0.0808				0.0781				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,314,906				4,448,025				4,450,550				5,319,188		18,532,669				- 0				27,605,234				0.1468				0.1115				0.0962				0.0929				0.0797				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,312,025				4,447,613				4,448,025				4,450,550		17,658,213				- 0				28,086,003				0.1493				0.1135				0.0978				0.0946				0.0811				0.0709				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,311,125				4,449,038				4,447,613				4,448,025		17,655,800				- 0				28,082,506				0.1493				0.1135				0.0978				0.0946				0.0810				0.0709				0.0702				0.0702				0.0702				2030						-$6,354,884

		2031				14,566,153				4,145,700				10,420,453				4,311,944				4,447,163				4,449,038				4,447,613		17,655,756				- 0				28,076,209				0.1493				0.1134				0.0978				0.0945				0.0810				0.0709				0.0630				0.0603				0.0567				2031

		2032				13,926,900				3,751,500				10,175,400				4,314,219				4,446,850				4,447,163				4,449,038		17,657,269				- 0				27,832,669				0.1480				0.1125				0.0969				0.0937				0.0803				0.0703				0.0625				0.0598				0.0562				2032

		2033				12,217,345								12,217,345				4,312,819				4,447,825				4,446,850				4,447,163		17,654,656				- 0				29,872,001				0.1588				0.1207				0.1040				0.1006				0.0862				0.0754				0.0671				0.0642				0.0603				2033

		2034				12,160,944								12,160,944				4,312,613				4,449,813				4,447,825				4,446,850		17,657,100				- 0				29,818,044				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2034

		2035				12,159,349								12,159,349				4,313,338				4,447,675				4,449,813				4,447,825		17,658,650				- 0				29,817,999				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2035

		2036				12,305,858								12,305,858				4,314,731				4,446,275				4,447,675				4,449,813		17,658,494				- 0				29,964,351				0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0673				0.0644				0.0605				2036

		2037				12,301,149								12,301,149				4,311,663				4,450,200				4,446,275				4,447,675		17,655,813				- 0				29,956,961				0.1593				0.1210				0.1043				0.1009				0.0865				0.0756				0.0672				0.0644				0.0605				2037

		2038				9,932,294								9,932,294				4,313,869				4,449,175				4,450,200				4,446,275		17,659,519				- 0				27,591,813				0.1467				0.1115				0.0961				0.0929				0.0796				0.0697				0.0619				0.0593				0.0557				2038

		2039				8,708,218								8,708,218				4,311,088				4,448,063				4,449,175				4,450,200		17,658,525				- 0				26,366,743				0.1402				0.1065				0.0918				0.0888				0.0761				0.0666				0.0592				0.0567				0.0533				2039

		2040				5,137,169								5,137,169				4,313,056				4,446,588				4,448,063				4,449,175		17,656,881				- 0				22,794,050				0.1212				0.0921				0.0794				0.0767				0.0658				0.0576				0.0512				0.0490				0.0460				2040

		2041																4,314,381				4,449,338				4,446,588				4,448,063		17,658,369				- 0				17,658,369				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2041

		2042																4,314,800				4,450,900				4,449,338				4,446,588		17,661,625				- 0				17,661,625				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2042

		2043																4,314,050				4,446,138				4,450,900				4,449,338		17,660,425				- 0				17,660,425				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2043

		2044																4,311,869				4,449,638				4,446,138				4,450,900		17,658,544				- 0				17,658,544				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2044

		2045																4,312,863				4,445,988				4,449,638				4,446,138		17,654,625				- 0				17,654,625				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2045

		2046																4,311,638				4,449,775				4,445,988				4,449,638		17,657,038				- 0				17,657,038				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0379				0.0357				2046

		2047																4,312,800				4,450,450				4,449,775				4,445,988		17,659,013				- 0				17,659,013				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2047

		2048																4,310,956				4,447,738				4,450,450				4,449,775		17,658,919				- 0				17,658,919				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2048

		2049																4,310,713				4,446,225				4,447,738				4,450,450		17,655,125				- 0				17,655,125				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2049

		2050																4,311,544				4,450,225				4,446,225				4,447,738		17,655,731				- 0				17,655,731				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2050

		2051																4,312,925				4,449,188				4,450,225				4,446,225		17,658,563				- 0				17,658,563				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2051

		2052																4,314,331				4,447,700				4,449,188				4,450,225		17,661,444				- 0				17,661,444				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2052

		2053																4,315,238				4,450,075				4,447,700				4,449,188		17,662,200				- 0				17,662,200				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2053

		2054																4,310,250				4,445,763				4,450,075				4,447,700		17,653,788				- 0				17,653,788				0.0939				0.0713				0.0615				0.0594				0.0509				0.0446				0.0396				0.0379				0.0357				2054

		2055																				4,449,075				4,445,763				4,450,075		13,344,913				- 0				13,344,913				0.0709				0.0539				0.0465				0.0449				0.0385				0.0337				0.0300				0.0287				0.0270				2055

		2056																								4,449,075				4,445,763		8,894,838				- 0				8,894,838				0.0473				0.0359				0.0310				0.0299				0.0257				0.0225				0.0200				0.0191				0.0180				2056

		2057																												4,449,075		4,449,075				- 0				4,449,075				0.0237				0.0180				0.0155				0.0150				0.0128				0.0112				0.0100				0.0096				0.0090				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   129,387,086				$   134,322,250				$   134,322,250				$   134,322,250		$   532,353,836				$   - 0				$   716,760,762



														Total Interest				$   64,912,086		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   274,453,836		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0891				0.0509				0.0342				0.0307				0.0163				0.0055				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   29,964,351
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 Comb Props - Lower Rates

		Schedule 4 Combined Propositions A&B at Current Market Rates 

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 4.75%				2/15/2025 - 4.75%				2/15/2026 - 4.75%				2/15/2027 - 4.75%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				22,698,518				$   - 0										22,698,518				- 0				31,853,633				0.1693				0.1287				0.1109				0.1073				0.0919				0.0804				0.0715				0.0702				0.0702				2025				0.0189				$94,935,667

		2026				9,131,278								9,131,278				22,693,050				25,612,594				$   - 0						48,305,644				- 0				57,436,921				0.3054				0.2321				0.2001				0.1934				0.1658				0.1450				0.1289				0.1185				0.1160				2026				0.0188		1,437,900,000.00		$69,352,379

		2027				9,103,340								9,103,340				22,692,931				22,830,056				25,612,594				$   - 0		71,135,581				- 0				80,238,921				0.4266				0.3242				0.2795				0.2702				0.2316				0.2026				0.1801				0.1655				0.1621				2027				0.0188		359,475,000.00		$46,550,379

		2028				9,072,565								9,072,565				22,693,919				22,833,156				22,830,056				25,612,594		93,969,725				(1,423,744)				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2028				0.0187		0.2846		$25,170,754

		2029				10,427,790								10,427,790				22,695,300				22,832,244				22,833,156				22,830,056		91,190,756				- 0				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2029				0.0215		$126,789,300		$25,170,754

		2030				10,426,706								10,426,706				22,696,363				22,831,725				22,832,244				22,833,156		91,193,488				- 0				101,620,193				0.5402				0.4106				0.3540				0.3422				0.2933				0.2566				0.2281				0.2096				0.2053				2030				0.0215				$25,169,107

		2031				10,420,453								10,420,453				22,696,394				22,830,888				22,831,725				22,832,244		91,191,250				- 0				101,611,703				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2031				0.0215				$25,177,597

		2032				10,175,400								10,175,400				22,694,681				22,833,900				22,830,888				22,831,725		91,191,194				- 0				101,366,594				0.5389				0.4096				0.3531				0.3413				0.2925				0.2560				0.2275				0.2091				0.2048				2032				0.0210				$25,422,706

		2033				12,217,345								12,217,345				22,695,394				22,830,050				22,833,900				22,830,888		91,190,231				(55,000)				103,352,576				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2033				0.0252				$23,436,724

		2034				12,160,944								12,160,944				22,692,700				22,833,506				22,830,050				22,833,900		91,190,156								103,351,100				0.5494				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2034				0.0251				$23,438,200

		2035				12,159,349								12,159,349				22,695,650				22,833,319				22,833,506				22,830,050		91,192,525								103,351,874				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2035				0.0251				$23,437,426

		2036				12,305,858								12,305,858				22,693,294				22,833,656				22,833,319				22,833,506		91,193,775				(128,308)				103,371,325				0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088				2036				0.0254				$23,417,975

		2037				12,301,149								12,301,149				22,694,681				22,833,569				22,833,656				22,833,319		91,195,225				(128,399)				103,367,975				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2133				0.2088				2037				0.0254				$23,421,325

		2038				9,932,294								9,932,294				22,693,744				22,832,106				22,833,569				22,833,656		91,193,075				- 0				101,125,369				0.5376				0.4086				0.3522				0.3405				0.2918				0.2554				0.2270				0.2086				0.2043				2038				0.0205				$25,663,931

		2039				8,708,218								8,708,218				22,694,413				22,833,200				22,832,106				22,833,569		91,193,288				- 0				99,901,505				0.5311				0.4036				0.3480				0.3364				0.2883				0.2523				0.2242				0.2061				0.2018				2039				0.0180				$26,887,795

		2040				5,137,169								5,137,169				22,695,500				22,830,781				22,833,200				22,832,106		91,191,588				- 0				96,328,756				0.5121				0.3892				0.3355				0.3243				0.2780				0.2433				0.2162				0.1987				0.1946				2040				0.0106				$30,460,544

		2041																22,695,819				22,833,663				22,830,781				22,833,200		91,193,463				- 0				91,193,463				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2041								$35,595,838

		2042																22,694,181				22,830,656				22,833,663				22,830,781		91,189,281				- 0				91,189,281				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2042								$35,600,019

		2043																22,694,281				22,830,575				22,830,656				22,833,663		91,189,175				- 0				91,189,175				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2043								$35,600,125

		2044																22,694,694				22,831,994				22,830,575				22,830,656		91,187,919				- 0				91,187,919				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2044								$35,601,381

		2045																22,693,994				22,833,488				22,831,994				22,830,575		91,190,050				- 0				91,190,050				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2045								$35,599,250

		2046																22,695,638				22,833,631				22,833,488				22,831,994		91,194,750				- 0				91,194,750				0.4848				0.3685				0.3176				0.3071				0.2632				0.2303				0.2047				0.1881				0.1842				2046								$35,594,550

		2047																22,693,081				22,831,000				22,833,631				22,833,488		91,191,200				- 0				91,191,200				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2047								$35,598,100

		2048																22,694,663				22,833,931				22,831,000				22,833,631		91,193,225				- 0				91,193,225				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2048								$35,596,075

		2049																22,693,600				22,830,763				22,833,931				22,831,000		91,189,294				- 0				91,189,294				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2049						0.2846		$35,600,006

		2050																22,693,113				22,829,831				22,830,763				22,833,931		91,187,638				- 0				91,187,638				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2050								$35,601,663

		2051																22,696,181				22,829,238				22,829,831				22,830,763		91,186,013				- 0				91,186,013				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2051								$35,603,288

		2052																22,695,788				22,831,963				22,829,238				22,829,831		91,186,819				- 0				91,186,819				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2052								$35,602,481

		2053																22,694,913				22,830,988				22,831,963				22,829,238		91,187,100				- 0				91,187,100				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2053								$35,602,200

		2054																22,691,419				22,829,294				22,830,988				22,831,963		91,183,663				- 0				91,183,663				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2054								$35,605,638

		2055																				22,829,625				22,829,294				22,830,988		68,489,906				- 0				68,489,906				0.3641				0.2767				0.2386				0.2306				0.1977				0.1730				0.1537				0.1413				0.1384				2055								$58,299,394

		2056																								22,829,625				22,829,294		45,658,919				- 0				45,658,919				0.2427				0.1845				0.1590				0.1537				0.1318				0.1153				0.1025				0.0942				0.0922				2056								$81,130,381

		2057																												22,829,625		22,829,625				- 0				22,829,625				0.1214				0.0922				0.0795				0.0769				0.0659				0.0577				0.0512				0.0471				0.0461				2057								$103,959,675

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   680,837,893				$   687,735,388				$   687,735,388				$   687,735,388		$   2,744,044,055				$   (1,735,451)				$   2,926,715,530



														Total Interest				$   321,362,893		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   1,306,144,055



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4794				0.3475				0.2899				0.2779				0.2281				0.1908				0.1618				0.1431				0.1386								-0.0448

		0.99
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Summary 1 - Proposition A & B


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,177,100,000 $0.1359


Proposition B $260,800,000 $0.0345


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:
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Summary 2 - Proposition A, B & C


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,126,700,000 $0.1281


Proposition B $257,900,000 $0.0345


Proposition C $53,300,000 $0.0077


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:





Summary

		Summary 

		Midland Independent School District

		BOND ELECTION																								Tax Rate Impact on Homeowners



																										A				B				C		D				E		F				G		H				G		H



														Maximum Calculated I&S Tax Rate																				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

						Authorization 								Freeze Adjusted Taxable Value (1)

		Propositions 				Size				Term				$45,000,000,000						0.0702						Home				Taxable Home				Projected I&S Tax Rate Increase

		Proposition A				$   1,177,100,000				30 Year				0.2061												Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!						$0.1781

		Increase Above the $0.0702 Current Rate: 												0.1359												Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																										$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!				$   249.38		$   20.78

		Proposition B				$   260,800,000				30 Year				0.0702												341,046		*		266,941				362.70		30.22				- 0		- 0				ERROR:#REF!		ERROR:#REF!				475.51		39.63

		Increase Above the $0.0702 Current Rate: 												0.0000												500,000				410,000				557.08		46.42				- 0		- 0				ERROR:#REF!		ERROR:#REF!				730.34		60.86



		Combined Propositions				$   1,437,900,000				30 Year				0.2483												(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption less 10% Local Option exemption equals $140,000 in taxable value)

		Increase Above the $0.0702 Current Rate: 												0.1781



		(1)  Tax collection percentage: 99.%																								*Based on average home value in MISD.
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Homeowners Impact 



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $25 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				434.79		36.23				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				679.36		56.61				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				923.93		76.99				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				1,168.50		97.37				- 0		- 0				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Homeowners Impact  (2)



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $27 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Summary 2

				Summary 1 - Proposition A & B

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,177,100,000				$0.1359



				Proposition B				$260,800,000				$0.0345



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$363		$30				$92		$8				ERROR:#REF!		ERROR:#REF!				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$281		$23				$71		$6				ERROR:#REF!		ERROR:#REF!				$353		$29
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Summary 2 Prop ABC

				Summary 2 - Proposition A, B & C

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,126,700,000				$0.1281



				Proposition B				$257,900,000				$0.0345



				Proposition C				$53,300,000				$0.0077



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$342		$29				$92		$8				$21		$2				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$265		$22				$71		$6				$16		$1				$353		$29
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tax rate comparison (2)

		Midland Independent School District

		Tax Rate Comparison

		(Preliminary; For Illustration Only)

		Version #1 - Calculated I&S

										Before Bond																Avg. Homeowner Impact (3)

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0196				$   (0.0506)				$   0.2483		(1)		$   0.2287				$   473		$   39



		Total				$   0.9148				$   0.6791				$   (0.2357)				$   0.9078				$   0.2287				$   473		$   39



		Version #2 - Maintain I&S Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0702				$   - 0				$   0.2405		(1)		$   0.1703				$   353		$   29



		Total				$   0.9148				$   0.7297				$   (0.1851)				$   0.9000				$   0.1703				$   353		$   29





		Version #3 - Maintain Total Tax Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.2553				$   0.1851				$   0.2553		(2)		$   - 0				$   - 0		$   - 0



		Total				$   0.9148				$   0.9148				$   - 0				$   0.9148				$   - 0				$   - 0		$   - 0



		(1) Assumes maximum I&S tax rate projected to occur in 2033.

		(2) Assumes maximum I&S tax rate projected to occur in 2028.

		(3) Based on average home value of $341,046 less $100,000 homestead exemption and 10% local exemption. 
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revenue calculation



		Midland Independent School District

		FY 2024 Available for Defeasance

		(Preliminary; For Illustration Only)





								Version #1				Version #2				Version #3

								Calculated I&S				Maintain I&S Rate				Maintain Total Tax Rate

				Estimated FYE 2023 I&S Fund Balance				$   17,900,000				$   17,900,000				$   17,900,000				From Tucker Durham



				Taxable Assessed Valuation				$   48,961,833,242				$   48,961,833,242				$   48,961,833,242

				Tax Collection %				99.00%				99.00%				99.00%

				I&S Tax Rate				$   0.0196				$   0.0702				$   0.2553

				Calculated I&S Revenue				$   9,512,140				$   34,027,495				$   123,749,565



				Debt Service Payments FY 2024				$   (9,512,140)				$   (9,512,140)				$   (9,512,140)



				Estimated Amount Towards Defeasance				$   (12,900,000)				$   (37,417,194)				$   (127,853,005)		*



				Estimated FYE 2024 I&S Fund Balance				$   5,000,000				$   4,998,161				$   4,284,420







				* Calculated amount to defease all existing bonds in FY 2024.
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 Combined Propositions

		Schedule 1 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				24,051,728				$   - 0										24,051,728				- 0				33,206,843				0.1765				0.1342				0.1157				0.1118				0.0958				0.0839				0.0745				0.0702				0.0702				2025				0.0189				$93,582,457

		2026				9,131,278								9,131,278				24,045,994				29,656,688				$   - 0						53,702,681				- 0				62,833,959				0.3340				0.2539				0.2189				0.2116				0.1813				0.1587				0.1410				0.1296				0.1269				2026				0.0188		1,437,900,000.00		$63,955,341

		2027				9,103,340								9,103,340				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				87,609,509				0.4658				0.3540				0.3052				0.2950				0.2528				0.2212				0.1967				0.1807				0.1770				2027				0.0188		359,475,000.00		$39,179,791

		2028				9,072,565								9,072,565				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(3,497,000)				108,882,003				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2028				0.0187		0.2846		$17,907,297

		2029				10,427,790								10,427,790				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				108,882,171				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2029				0.0215		$126,789,300		$17,907,129

		2030				10,426,706								10,426,706				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				108,877,887				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2200				2030				0.0215				$17,911,413

		2031				10,420,453								10,420,453				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				108,872,671				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2199				2031				0.0215				$17,916,629

		2032				10,175,400								10,175,400				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				108,623,950				0.5775				0.4389				0.3783				0.3657				0.3135				0.2743				0.2438				0.2241				0.2194				2032				0.0210				$18,165,350

		2033				12,217,345								12,217,345				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				(42,757)				110,625,550				0.5881				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2033				0.0252				$16,163,750

		2034				12,160,944								12,160,944				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				110,610,912				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2034				0.0251				$16,178,388

		2035				12,159,349								12,159,349				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				110,610,299				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2035				0.0251				$16,179,001

		2036				12,305,858								12,305,858				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(128,308)				110,631,431				0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2036				0.0254				$16,157,869

		2037				12,301,149								12,301,149				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(128,399)				110,621,481				0.5881				0.4470				0.3853				0.3725				0.3193				0.2793				0.2483				0.2282				0.2235				2037				0.0254				$16,167,819

		2038				9,932,294								9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				108,387,226				0.5762				0.4379				0.3775				0.3649				0.3128				0.2737				0.2433				0.2236				0.2190				2038				0.0205				$18,402,074

		2039				8,708,218								8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445

		2040				5,137,169								5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (3,796,464)				$   3,148,720,965



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.5180				0.3768				0.3151				0.3023				0.2491				0.2092				0.1781				0.1580				0.1533								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,830,355		- 0



																																1,530,210,503





 Comb Props - Def .0702

		Schedule 2 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016 and a  Portion of Series 2017 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be 				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115				2,137,200				7,017,915				24,051,728				$   - 0										24,051,728				- 0				31,069,643				0.1652				0.1255				0.1082				0.1046				0.0897				0.0785				0.0702				0.0702				0.0702				2025				0.0145				$95,719,657

		2026				9,131,278				2,104,238				7,027,040				24,045,994				29,656,688				$   - 0						53,702,681				- 0				60,729,721				0.3229				0.2454				0.2115				0.2045				0.1753				0.1534				0.1363				0.1253				0.1227				2026				0.0145		1,437,900,000.00		$66,059,579

		2027				9,103,340				2,082,800				7,020,540				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				85,526,709				0.4547				0.3456				0.2979				0.2880				0.2468				0.2160				0.1920				0.1764				0.1728				2027				0.0145		359,475,000.00		$41,262,591

		2028				9,072,565				2,054,400				7,018,165				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(7,550,000)				102,774,603				0.5464				0.4153				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2028				0.0145		0.2846		$24,014,697		(1,806)

		2029				10,427,790				6,109,375				4,318,415				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				102,772,796				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2029				0.0089		$126,789,300		$24,016,504

		2030				10,426,706				6,105,875				4,320,831				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				102,772,012				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2030				0.0089				$24,017,288

		2031				10,420,453				6,102,425				4,318,028				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				102,770,246				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2031				0.0089				$24,019,054

		2032				10,175,400				5,856,225				4,319,175				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				102,767,725				0.5463				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2032				0.0089				$24,021,575

		2033				12,217,345				3,520,200				8,697,145				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				107,148,107				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2033				0.0179				$19,641,193		(792)

		2034				12,160,944				3,462,700				8,698,244				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				107,148,212				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2034				0.0179				$19,641,088		(687)

		2035				12,159,349				3,461,400				8,697,949				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				107,148,899				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2035				0.0179				$19,640,401		- 0

		2036				12,305,858				3,464,900				8,840,958				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(145,000)				107,149,839				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2036				0.0182				$19,639,461		940

		2037				12,301,149				1,091,400				11,209,749				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(2,500,000)				107,158,480				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2037				0.0231				$19,630,820		9,581

		2038				9,932,294				- 0				9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				(1,225,000)				107,162,226				0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2038				0.0205				$19,627,074		13,327

		2039				8,708,218				- 0				8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445		10,956

		2040				5,137,169				- 0				5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263		(3,558,861)

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   47,553,138				$   136,853,788				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (11,420,000)				$   3,093,544,291



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016 and a portion of Series 2017 in August 2024.																																								Maximum:		0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165								0.0231

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4995				0.3628				0.3031				0.2906				0.2391				0.2004				0.1703				0.1509				0.1463								-0.0471

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0		(105)

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10,453,891		- 0



																																1,530,210,503





 Comb Props - Def .2553

		Schedule 3 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016, 2017 and 2020 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485		0

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				2024				0.0196				$117,277,160

		2025				9,155,115				9,155,115				- 0				24,051,728				$   - 0										24,051,728				- 0				24,051,728				0.1279				0.0972				0.0838				0.0810				0.0702				0.0702				0.0702				0.0702				0.0702				2025				0.0000				$102,737,572

		2026				9,131,278				9,131,278				- 0				24,045,994				29,656,688				$   - 0						53,702,681				- 0				53,702,681				0.2855				0.2170				0.1871				0.1808				0.1550				0.1356				0.1205				0.1108				0.1085				2026				0.0000		1,437,900,000.00		$73,086,619

		2027				9,103,340				9,103,340				- 0				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				78,506,169				0.4174				0.3172				0.2734				0.2643				0.2266				0.1982				0.1762				0.1620				0.1586				2027				0.0000		359,475,000.00		$48,283,131

		2028				9,072,565				9,072,565				- 0				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(4,852,056)				98,454,382				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2028				0.0000		0.2846		$28,334,919

		2029				10,427,790				10,427,790				- 0				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				98,454,381				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2029				0.0000		$126,789,300		$28,334,919

		2030				10,426,706				10,426,706				- 0				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				98,451,181				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2030				0.0000				$28,338,119

		2031				10,420,453				10,420,453				- 0				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				98,452,219				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2031				0.0000				$28,337,081

		2032				10,175,400				10,175,400				- 0				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				98,448,550				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2032				0.0000				$28,340,750

		2033				12,217,345				12,217,345				- 0				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				98,450,963				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2033				0.0000				$28,338,338

		2034				12,160,944				12,160,944				- 0				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				98,449,969				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2034				0.0000				$28,339,331		994

		2035				12,159,349				12,159,349				- 0				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				98,450,950				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2035				0.0000				$28,338,350

		2036				12,305,858				12,305,858				- 0				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				- 0				98,453,881				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2036				0.0000				$28,335,419

		2037				12,301,149				12,301,149				- 0				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				- 0				98,448,731				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2037				0.0000				$28,340,569

		2038				9,932,294				9,932,294				- 0				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				98,454,931				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2038				0.0000				$28,334,369

		2039				8,708,218				8,708,218				- 0				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				98,451,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2039				0.0000				$28,337,663

		2040				5,137,169				5,137,169				- 0				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				98,452,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2040				0.0000				$28,336,431

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   162,834,970				$   21,571,955				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (4,852,056)				$   2,984,830,402



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016, 2017 & 2020  in August 2024.																																								Maximum:		0.5234				0.3978				0.3429				0.3315				0.2842				0.2553				0.2553				0.2553				0.2553								0.0196

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4532				0.3276				0.2727				0.2613				0.2140				0.1851				0.1851				0.1851				0.1851								-0.0506

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,885,947		- 0



																																1,530,210,503





Summary 1

				Summary - July 25, 2023

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above										1,077,200,000.00

												Current I&S Tax Rate										260,200,000.00

								Proposition Size				of $0.0702										225,300,000.00

																						58,700,000.00

				Proposition A				$1,177,100,000				$0.1359										57,000,000.00



				Proposition B				$260,800,000				$0.0423



				Combined				$1,437,900,000				$0.1781										1,678,400,000.00



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2483

																						0.1667

				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																						Homeowner Impact



																						Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																						Existing State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$30				$8				$38





																						Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																						$100,000 State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$23				$6				$29





&G	




Projected Tax Rate Impact

				Midland Independent School District

				Projected Tax Impact

				I&S Increase and Monthly Homeowner Increase





				Taxable Value								Proposition A				Proposition B				Combined



				$19 billion				Tax Rate Increase				$0.4179				$0.1001				$0.5180

				(low for past 10 years)				Monthly Increase				$93				$22				$115



				$30 billion				Tax Rate Increase				$0.2389				$0.0634				$0.3023

				(average for past 10 years)				Monthly Increase				$53				$14				$67



				$45 billion				Tax Rate Increase				$0.1359				$0.0423				$0.1781

				(model assumed value)				Monthly Increase				$30				$9				$40



				$47 billion				Tax Rate Increase				$0.1271				$0.0309				$0.1580

				(High for past 10 years)				Monthly Increase				$28				$7				$35









																												Homeowner Impact - Average MISD Home Value of $341,046

																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$40,000				$266,941				$1,115		$93				$267		$22				$1,383		$115

																								$30 billion				$341,046				$34,105				$40,000				$266,941				$638		$53				$169		$14				$807		$67

																								$45 billion				$341,046				$34,105				$40,000				$266,941				$363		$30				$113		$9				$476		$40

																								$47 billion				$341,046				$34,105				$40,000				$266,941				$339		$28				$83		$7				$422		$35





																												Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																												Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$100,000				$206,941				$865		$72				$207		$17				$1,072		$89

																								$30 billion				$341,046				$34,105				$100,000				$206,941				$494		$41				$131		$11				$626		$52

																								$45 billion				$341,046				$34,105				$100,000				$206,941				$281		$23				$87		$7				$369		$31

																								$47 billion				$341,046				$34,105				$100,000				$206,941				$263		$22				$64		$5				$327		$27



















																																		Homeowner Impact



																																		Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																																		Existing State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$30				$8				$38





																																		Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																																		$100,000 State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$23				$6				$29





&G	




Proposition A

		Proposition A 

		Midland Independent School District

		$1,177,100,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 184,100,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,177,100,000

										to be				Debt Service				$294,275,000				$294,275,000				$294,275,000				$294,275,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				19,686,543				$   - 0										19,686,543				- 0				26,704,458				0.1420				0.1079				0.0930				0.0899				0.0771				0.0702				0.0702				0.0702				0.0702				2025						1,177,100,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				19,686,450				24,277,688				$   - 0						43,964,138				- 0				50,991,178				0.2711				0.2060				0.1776				0.1717				0.1472				0.1288				0.1145				0.1096				0.1030				2026						294,275,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				19,683,756				20,303,663				24,277,688				$   - 0		64,265,106				- 0				71,285,646				0.3790				0.2880				0.2483				0.2400				0.2057				0.1800				0.1600				0.1532				0.1440				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				19,683,331				20,304,138				20,303,663				24,277,688		84,568,819				(966,109)				90,620,875				0.4818				0.3661				0.3156				0.3051				0.2615				0.2288				0.2034				0.1948				0.1831				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				19,684,388				20,301,138				20,304,138				20,303,663		80,593,325				- 0				84,911,740				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				19,686,138				20,303,838				20,301,138				20,304,138		80,595,250				- 0				84,916,081				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2030						$14,918,075

		2031				10,420,453				6,102,425				4,318,028				19,687,794				20,301,413				20,303,838				20,301,138		80,594,181				- 0				84,912,209				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2031

		2032				10,175,400				5,856,225				4,319,175				19,683,700				20,303,038				20,301,413				20,303,838		80,591,988				- 0				84,911,162				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2032

		2033				12,217,345				3,520,200				8,697,145				19,687,938				20,302,750				20,303,038				20,301,413		80,595,138				- 0				89,292,282				0.4747				0.3608				0.3110				0.3006				0.2577				0.2255				0.2004				0.1919				0.1804				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				19,684,588				20,304,588				20,302,750				20,303,038		80,594,963				- 0				89,293,206				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2034

		2035				12,159,349				3,461,400				8,697,949				19,687,731				20,302,588				20,304,588				20,302,750		80,597,656				- 0				89,295,605				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2035

		2036				12,305,858				3,464,900				8,840,958				19,686,319				20,305,650				20,302,588				20,304,588		80,599,144				- 0				89,440,101				0.4755				0.3614				0.3115				0.3011				0.2581				0.2259				0.2008				0.1922				0.1807				2036

		2037				12,301,149				1,091,400				11,209,749				19,684,431				20,302,675				20,305,650				20,302,588		80,595,344				- 0				91,805,093				0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855				2037

		2038				9,932,294				- 0				9,932,294				19,685,888				20,302,563				20,302,675				20,305,650		80,596,775				- 0				90,529,069				0.4813				0.3658				0.3153				0.3048				0.2613				0.2286				0.2032				0.1946				0.1829				2038

		2039				8,708,218				- 0				8,708,218				19,684,506				20,303,938				20,302,563				20,302,675		80,593,681				- 0				89,301,899				0.4748				0.3608				0.3110				0.3007				0.2577				0.2255				0.2005				0.1919				0.1804				2039

		2040				5,137,169				- 0				5,137,169				19,684,106				20,300,563				20,303,938				20,302,563		80,591,169				- 0				85,728,338				0.4558				0.3464				0.2986				0.2886				0.2474				0.2165				0.1924				0.1842				0.1732				2040

		2041																19,683,375				20,301,063				20,300,563				20,303,938		80,588,938				- 0				80,588,938				0.4284				0.3256				0.2807				0.2713				0.2326				0.2035				0.1809				0.1732				0.1628				2041

		2042																19,685,869				20,303,788				20,301,063				20,300,563		80,591,281				- 0				80,591,281				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2042

		2043																19,685,144				20,302,225				20,303,788				20,301,063		80,592,219				- 0				80,592,219				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2043

		2044																19,684,756				20,304,725				20,302,225				20,303,788		80,595,494				- 0				80,595,494				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2044

		2045																19,688,000				20,304,500				20,304,725				20,302,225		80,599,450				- 0				80,599,450				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2045

		2046																19,683,300				20,304,763				20,304,500				20,304,725		80,597,288				- 0				80,597,288				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2046

		2047																19,683,950				20,303,588				20,304,763				20,304,500		80,596,800				- 0				80,596,800				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2047

		2048																19,687,850				20,303,913				20,303,588				20,304,763		80,600,113				- 0				80,600,113				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2048

		2049																19,688,031				20,303,538				20,303,913				20,303,588		80,599,069				- 0				80,599,069				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2049

		2050																19,687,525				20,305,125				20,303,538				20,303,913		80,600,100				- 0				80,600,100				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2050

		2051																19,684,231				20,301,338				20,305,125				20,303,538		80,594,231				- 0				80,594,231				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2051

		2052																19,685,788				20,304,563				20,301,338				20,305,125		80,596,813				- 0				80,596,813				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2052

		2053																19,684,700				20,302,050				20,304,563				20,301,338		80,592,650				- 0				80,592,650				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2053

		2054																19,683,475				20,301,050				20,302,050				20,304,563		80,591,138				- 0				80,591,138				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2054

		2055																				20,303,400				20,301,050				20,302,050		60,906,500				- 0				60,906,500				0.3238				0.2461				0.2121				0.2051				0.1758				0.1538				0.1367				0.1309				0.1230				2055

		2056																								20,303,400				20,301,050		40,604,450				- 0				40,604,450				0.2159				0.1641				0.1414				0.1367				0.1172				0.1025				0.0911				0.0873				0.0820				2056

		2057																												20,303,400		20,303,400				- 0				20,303,400				0.1079				0.0820				0.0707				0.0684				0.0586				0.0513				0.0456				0.0436				0.0410				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   590,563,599				$   613,069,850				$   613,069,850				$   613,069,850		$   2,429,773,149				$   (966,109)				$   2,565,660,828



														Total Interest				$   296,288,599		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   1,252,673,149		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4179				0.3007				0.2496				0.2389				0.1947				0.1616				0.1359				0.1271				0.1153

		0.99																																														0.3251		- 0		0.2803		- 0		0.2709		- 0		0.2322		- 0		0.2032		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   91,805,093
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Proposition B

		Proposition B

		Midland Independent School District

		$260,800,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 260,800,000

										to be				Debt Service				$65,200,000				$65,200,000				$65,200,000				$65,200,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,365,185				$   - 0										4,365,185				- 0				13,520,301				0.0719				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						260,800,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,359,544				5,379,000				$   - 0						9,738,544				- 0				18,869,821				0.1003				0.0762				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						65,200,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,361,913				4,500,150				5,379,000				$   - 0		14,241,063				- 0				23,344,403				0.1241				0.0943				0.0813				0.0786				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,361,394				4,497,075				4,500,150				5,379,000		18,737,619				- 0				27,810,184				0.1478				0.1124				0.0969				0.0936				0.0803				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,362,856				4,500,975				4,497,075				4,500,150		17,861,056				- 0				28,288,846				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,361,169				4,496,713				4,500,975				4,497,075		17,855,931				- 0				28,282,637				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2030						-$6,559,834

		2031				14,566,153				4,145,700				10,420,453				4,361,200				4,499,150				4,496,713				4,500,975		17,858,038				- 0				28,278,490				0.1503				0.1143				0.0985				0.0952				0.0816				0.0714				0.0635				0.0608				0.0571				2031

		2032				13,926,900				3,751,500				10,175,400				4,362,688				4,498,013				4,499,150				4,496,713		17,856,563				- 0				28,031,962				0.1490				0.1133				0.0976				0.0944				0.0809				0.0708				0.0629				0.0602				0.0566				2032

		2033				12,217,345								12,217,345				4,360,500				4,498,163				4,498,013				4,499,150		17,855,825				- 0				30,073,170				0.1599				0.1215				0.1047				0.1013				0.0868				0.0759				0.0675				0.0646				0.0608				2033

		2034				12,160,944								12,160,944				4,359,506				4,499,325				4,498,163				4,498,013		17,855,006				- 0				30,015,950				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2034

		2035				12,159,349								12,159,349				4,359,444				4,496,363				4,499,325				4,498,163		17,853,294				- 0				30,012,643				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2035

		2036				12,305,858								12,305,858				4,360,050				4,499,000				4,496,363				4,499,325		17,854,738				- 0				30,160,595				0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0677				0.0648				0.0609				2036

		2037				12,301,149								12,301,149				4,361,063				4,496,963				4,499,000				4,496,363		17,853,388				- 0				30,154,536				0.1603				0.1218				0.1050				0.1015				0.0870				0.0761				0.0677				0.0648				0.0609				2037

		2038				9,932,294								9,932,294				4,362,219				4,499,975				4,496,963				4,499,000		17,858,156				- 0				27,790,451				0.1477				0.1123				0.0968				0.0936				0.0802				0.0702				0.0624				0.0597				0.0561				2038

		2039				8,708,218								8,708,218				4,363,256				4,497,763				4,499,975				4,496,963		17,857,956				- 0				26,566,174				0.1412				0.1073				0.0925				0.0894				0.0767				0.0671				0.0596				0.0571				0.0537				2039

		2040				5,137,169								5,137,169				4,363,913				4,500,050				4,497,763				4,499,975		17,861,700				- 0				22,998,869				0.1223				0.0929				0.0801				0.0774				0.0664				0.0581				0.0516				0.0494				0.0465				2040

		2041																4,359,056				4,496,563				4,500,050				4,497,763		17,853,431				- 0				17,853,431				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2041

		2042																4,363,294				4,497,025				4,496,563				4,500,050		17,856,931				- 0				17,856,931				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2042

		2043																4,361,231				4,496,025				4,497,025				4,496,563		17,850,844				- 0				17,850,844				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2043

		2044																4,362,606				4,498,150				4,496,025				4,497,025		17,853,806				- 0				17,853,806				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2044

		2045																4,362,025				4,497,988				4,498,150				4,496,025		17,854,188				- 0				17,854,188				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2045

		2046																4,359,225				4,500,125				4,497,988				4,498,150		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2046

		2047																4,363,681				4,499,150				4,500,125				4,497,988		17,860,944				- 0				17,860,944				0.0950				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2047

		2048																4,360,000				4,499,650				4,499,150				4,500,125		17,858,925				- 0				17,858,925				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2048

		2049																4,362,788				4,496,213				4,499,650				4,499,150		17,857,800				- 0				17,857,800				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2049

		2050																4,361,519				4,498,288				4,496,213				4,499,650		17,855,669				- 0				17,855,669				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2050

		2051																4,360,800				4,500,188				4,498,288				4,496,213		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2051

		2052																4,360,106				4,496,500				4,500,188				4,498,288		17,855,081				- 0				17,855,081				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2052

		2053																4,358,913				4,496,675				4,496,500				4,500,188		17,852,275				- 0				17,852,275				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2053

		2054																4,361,563				4,499,888				4,496,675				4,496,500		17,854,625				- 0				17,854,625				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2054

		2055																				4,500,450				4,499,888				4,496,675		13,497,013				- 0				13,497,013				0.0718				0.0545				0.0470				0.0454				0.0390				0.0341				0.0303				0.0290				0.0273				2055

		2056																								4,500,450				4,499,888		9,000,338				- 0				9,000,338				0.0478				0.0364				0.0313				0.0303				0.0260				0.0227				0.0202				0.0193				0.0182				2056

		2057																												4,500,450		4,500,450				- 0				4,500,450				0.0239				0.0182				0.0157				0.0152				0.0130				0.0114				0.0101				0.0097				0.0091				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   130,842,704				$   135,831,550				$   135,831,550				$   135,831,550		$   538,337,354				$   - 0				$   722,744,280



														Total Interest				$   65,642,704		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   277,537,354		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0901				0.0517				0.0349				0.0314				0.0168				0.0060				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   30,160,595



&G	




Proposition A (2)

		Proposition A 

		Midland Independent School District

		$1,126,700,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 234,500,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,126,700,000

										to be				Debt Service				$281,675,000				$281,675,000				$281,675,000				$281,675,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				18,845,249				$   - 0										18,845,249				- 0				25,863,164				0.1375				0.1045				0.0901				0.0871				0.0746				0.0702				0.0702				0.0702				0.0702				2025						1,126,700,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				18,842,300				23,238,188				$   - 0						42,080,488				- 0				49,107,528				0.2611				0.1984				0.1710				0.1653				0.1417				0.1240				0.1102				0.1055				0.0992				2026						281,675,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				18,844,713				19,435,613				23,238,188				$   - 0		61,518,513				- 0				68,539,053				0.3644				0.2769				0.2387				0.2308				0.1978				0.1731				0.1538				0.1473				0.1385				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				18,844,788				19,431,400				19,435,613				23,238,188		80,949,988				(966,109)				87,002,044				0.4625				0.3515				0.3030				0.2929				0.2511				0.2197				0.1953				0.1870				0.1758				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				18,842,000				19,434,263				19,431,400				19,435,613		77,143,275				- 0				81,461,690				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				18,840,694				19,433,375				19,434,263				19,431,400		77,139,731				- 0				81,460,562				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2030						$18,536,906

		2031				10,420,453				6,102,425				4,318,028				18,840,081				19,433,050				19,433,375				19,434,263		77,140,769				- 0				81,458,796				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1828				0.1751				0.1646				2031

		2032				10,175,400				5,856,225				4,319,175				18,844,244				19,432,463				19,433,050				19,433,375		77,143,131				- 0				81,462,306				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2032

		2033				12,217,345				3,520,200				8,697,145				18,842,394				19,435,650				19,432,463				19,433,050		77,143,556				- 0				85,840,701				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				18,843,744				19,431,788				19,435,650				19,432,463		77,143,644				- 0				85,841,887				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2034

		2035				12,159,349				3,461,400				8,697,949				18,842,375				19,434,913				19,431,788				19,435,650		77,144,725				- 0				85,842,674				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2035

		2036				12,305,858				3,464,900				8,840,958				18,842,369				19,433,925				19,434,913				19,431,788		77,142,994				- 0				85,983,951				0.4571				0.3474				0.2995				0.2895				0.2481				0.2171				0.1930				0.1848				0.1737				2036

		2037				12,301,149				1,091,400				11,209,749				18,842,675				19,432,863				19,433,925				19,434,913		77,144,375				- 0				88,354,124				0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785				2037

		2038				9,932,294				- 0				9,932,294				18,842,244				19,435,488				19,432,863				19,433,925		77,144,519				- 0				87,076,813				0.4629				0.3518				0.3033				0.2932				0.2513				0.2199				0.1955				0.1871				0.1759				2038

		2039				8,708,218				- 0				8,708,218				18,840,025				19,435,563				19,435,488				19,432,863		77,143,938				- 0				85,852,155				0.4564				0.3469				0.2990				0.2891				0.2478				0.2168				0.1927				0.1845				0.1734				2039

		2040				5,137,169				- 0				5,137,169				18,844,706				19,431,988				19,435,563				19,435,488		77,147,744				- 0				82,284,913				0.4375				0.3325				0.2866				0.2771				0.2375				0.2078				0.1847				0.1768				0.1662				2040

		2041																18,840,106				19,433,388				19,431,988				19,435,563		77,141,044				- 0				77,141,044				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2041

		2042																18,840,044				19,433,250				19,433,388				19,431,988		77,138,669				- 0				77,138,669				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2042

		2043																18,842,944				19,435,063				19,433,250				19,433,388		77,144,644				- 0				77,144,644				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2043

		2044																18,842,363				19,432,313				19,435,063				19,433,250		77,142,988				- 0				77,142,988				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2044

		2045																18,841,856				19,433,350				19,432,313				19,435,063		77,142,581				- 0				77,142,581				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2045

		2046																18,839,850				19,436,250				19,433,350				19,432,313		77,141,763				- 0				77,141,763				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2046

		2047																18,844,506				19,434,225				19,436,250				19,433,350		77,148,331				- 0				77,148,331				0.4101				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2047

		2048																18,843,988				19,435,350				19,434,225				19,436,250		77,149,813				- 0				77,149,813				0.4102				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2048

		2049																18,841,588				19,432,563				19,435,350				19,434,225		77,143,725				- 0				77,143,725				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2049

		2050																18,840,338				19,433,663				19,432,563				19,435,350		77,141,913				- 0				77,141,913				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2050

		2051																18,843,006				19,436,175				19,433,663				19,432,563		77,145,406				- 0				77,145,406				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2051

		2052																18,842,363				19,432,763				19,436,175				19,433,663		77,144,963				- 0				77,144,963				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2052

		2053																18,841,175				19,435,813				19,432,763				19,436,175		77,145,925				- 0				77,145,925				0.4101				0.3117				0.2687				0.2598				0.2226				0.1948				0.1732				0.1658				0.1559				2053

		2054																18,841,950				19,432,575				19,435,813				19,432,763		77,143,100				- 0				77,143,100				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2054

		2055																				19,435,163				19,432,575				19,435,813		58,303,550				- 0				58,303,550				0.3100				0.2356				0.2031				0.1963				0.1683				0.1472				0.1309				0.1253				0.1178				2055

		2056																								19,435,163				19,432,575		38,867,738				- 0				38,867,738				0.2066				0.1570				0.1354				0.1309				0.1122				0.0982				0.0872				0.0835				0.0785				2056

		2057																												19,435,163		19,435,163				- 0				19,435,163				0.1033				0.0785				0.0677				0.0654				0.0561				0.0491				0.0436				0.0418				0.0393				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   565,270,674				$   586,822,425				$   586,822,425				$   586,822,425		$   2,325,737,949				$   (966,109)				$   2,461,625,628



														Total Interest				$   283,595,674		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   1,199,037,949		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.3995				0.2868				0.2375				0.2273				0.1848				0.1529				0.1281				0.1197				0.1083

		0.99																																														0.3259		- 0		0.2810		- 0		0.2716		- 0		0.2328		- 0		0.2037		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   88,354,124



&G	




Proposition B (2)

		Proposition B

		Midland Independent School District

		$257,900,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 257,900,000

										to be				Debt Service				$64,475,000				$64,475,000				$64,475,000				$64,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,314,430				$   - 0										4,314,430				- 0				13,469,545				0.0716				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						257,900,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,312,006				5,319,188				$   - 0						9,631,194				- 0				18,762,471				0.0997				0.0758				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						64,475,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,314,900				4,450,550				5,319,188				$   - 0		14,084,638				- 0				23,187,978				0.1233				0.0937				0.0808				0.0781				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,314,906				4,448,025				4,450,550				5,319,188		18,532,669				- 0				27,605,234				0.1468				0.1115				0.0962				0.0929				0.0797				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,312,025				4,447,613				4,448,025				4,450,550		17,658,213				- 0				28,086,003				0.1493				0.1135				0.0978				0.0946				0.0811				0.0709				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,311,125				4,449,038				4,447,613				4,448,025		17,655,800				- 0				28,082,506				0.1493				0.1135				0.0978				0.0946				0.0810				0.0709				0.0702				0.0702				0.0702				2030						-$6,354,884

		2031				14,566,153				4,145,700				10,420,453				4,311,944				4,447,163				4,449,038				4,447,613		17,655,756				- 0				28,076,209				0.1493				0.1134				0.0978				0.0945				0.0810				0.0709				0.0630				0.0603				0.0567				2031

		2032				13,926,900				3,751,500				10,175,400				4,314,219				4,446,850				4,447,163				4,449,038		17,657,269				- 0				27,832,669				0.1480				0.1125				0.0969				0.0937				0.0803				0.0703				0.0625				0.0598				0.0562				2032

		2033				12,217,345								12,217,345				4,312,819				4,447,825				4,446,850				4,447,163		17,654,656				- 0				29,872,001				0.1588				0.1207				0.1040				0.1006				0.0862				0.0754				0.0671				0.0642				0.0603				2033

		2034				12,160,944								12,160,944				4,312,613				4,449,813				4,447,825				4,446,850		17,657,100				- 0				29,818,044				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2034

		2035				12,159,349								12,159,349				4,313,338				4,447,675				4,449,813				4,447,825		17,658,650				- 0				29,817,999				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2035

		2036				12,305,858								12,305,858				4,314,731				4,446,275				4,447,675				4,449,813		17,658,494				- 0				29,964,351				0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0673				0.0644				0.0605				2036

		2037				12,301,149								12,301,149				4,311,663				4,450,200				4,446,275				4,447,675		17,655,813				- 0				29,956,961				0.1593				0.1210				0.1043				0.1009				0.0865				0.0756				0.0672				0.0644				0.0605				2037

		2038				9,932,294								9,932,294				4,313,869				4,449,175				4,450,200				4,446,275		17,659,519				- 0				27,591,813				0.1467				0.1115				0.0961				0.0929				0.0796				0.0697				0.0619				0.0593				0.0557				2038

		2039				8,708,218								8,708,218				4,311,088				4,448,063				4,449,175				4,450,200		17,658,525				- 0				26,366,743				0.1402				0.1065				0.0918				0.0888				0.0761				0.0666				0.0592				0.0567				0.0533				2039

		2040				5,137,169								5,137,169				4,313,056				4,446,588				4,448,063				4,449,175		17,656,881				- 0				22,794,050				0.1212				0.0921				0.0794				0.0767				0.0658				0.0576				0.0512				0.0490				0.0460				2040

		2041																4,314,381				4,449,338				4,446,588				4,448,063		17,658,369				- 0				17,658,369				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2041

		2042																4,314,800				4,450,900				4,449,338				4,446,588		17,661,625				- 0				17,661,625				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2042

		2043																4,314,050				4,446,138				4,450,900				4,449,338		17,660,425				- 0				17,660,425				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2043

		2044																4,311,869				4,449,638				4,446,138				4,450,900		17,658,544				- 0				17,658,544				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2044

		2045																4,312,863				4,445,988				4,449,638				4,446,138		17,654,625				- 0				17,654,625				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2045

		2046																4,311,638				4,449,775				4,445,988				4,449,638		17,657,038				- 0				17,657,038				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0379				0.0357				2046

		2047																4,312,800				4,450,450				4,449,775				4,445,988		17,659,013				- 0				17,659,013				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2047

		2048																4,310,956				4,447,738				4,450,450				4,449,775		17,658,919				- 0				17,658,919				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2048

		2049																4,310,713				4,446,225				4,447,738				4,450,450		17,655,125				- 0				17,655,125				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2049

		2050																4,311,544				4,450,225				4,446,225				4,447,738		17,655,731				- 0				17,655,731				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2050

		2051																4,312,925				4,449,188				4,450,225				4,446,225		17,658,563				- 0				17,658,563				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2051

		2052																4,314,331				4,447,700				4,449,188				4,450,225		17,661,444				- 0				17,661,444				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2052

		2053																4,315,238				4,450,075				4,447,700				4,449,188		17,662,200				- 0				17,662,200				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2053

		2054																4,310,250				4,445,763				4,450,075				4,447,700		17,653,788				- 0				17,653,788				0.0939				0.0713				0.0615				0.0594				0.0509				0.0446				0.0396				0.0379				0.0357				2054

		2055																				4,449,075				4,445,763				4,450,075		13,344,913				- 0				13,344,913				0.0709				0.0539				0.0465				0.0449				0.0385				0.0337				0.0300				0.0287				0.0270				2055

		2056																								4,449,075				4,445,763		8,894,838				- 0				8,894,838				0.0473				0.0359				0.0310				0.0299				0.0257				0.0225				0.0200				0.0191				0.0180				2056

		2057																												4,449,075		4,449,075				- 0				4,449,075				0.0237				0.0180				0.0155				0.0150				0.0128				0.0112				0.0100				0.0096				0.0090				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   129,387,086				$   134,322,250				$   134,322,250				$   134,322,250		$   532,353,836				$   - 0				$   716,760,762



														Total Interest				$   64,912,086		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   274,453,836		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0891				0.0509				0.0342				0.0307				0.0163				0.0055				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   29,964,351
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 Comb Props - Lower Rates

		Schedule 4 Combined Propositions A&B at Current Market Rates 

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 4.75%				2/15/2025 - 4.75%				2/15/2026 - 4.75%				2/15/2027 - 4.75%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				22,698,518				$   - 0										22,698,518				- 0				31,853,633				0.1693				0.1287				0.1109				0.1073				0.0919				0.0804				0.0715				0.0702				0.0702				2025				0.0189				$94,935,667

		2026				9,131,278								9,131,278				22,693,050				25,612,594				$   - 0						48,305,644				- 0				57,436,921				0.3054				0.2321				0.2001				0.1934				0.1658				0.1450				0.1289				0.1185				0.1160				2026				0.0188		1,437,900,000.00		$69,352,379

		2027				9,103,340								9,103,340				22,692,931				22,830,056				25,612,594				$   - 0		71,135,581				- 0				80,238,921				0.4266				0.3242				0.2795				0.2702				0.2316				0.2026				0.1801				0.1655				0.1621				2027				0.0188		359,475,000.00		$46,550,379

		2028				9,072,565								9,072,565				22,693,919				22,833,156				22,830,056				25,612,594		93,969,725				(1,423,744)				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2028				0.0187		0.2846		$25,170,754

		2029				10,427,790								10,427,790				22,695,300				22,832,244				22,833,156				22,830,056		91,190,756				- 0				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2029				0.0215		$126,789,300		$25,170,754

		2030				10,426,706								10,426,706				22,696,363				22,831,725				22,832,244				22,833,156		91,193,488				- 0				101,620,193				0.5402				0.4106				0.3540				0.3422				0.2933				0.2566				0.2281				0.2096				0.2053				2030				0.0215				$25,169,107

		2031				10,420,453								10,420,453				22,696,394				22,830,888				22,831,725				22,832,244		91,191,250				- 0				101,611,703				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2031				0.0215				$25,177,597

		2032				10,175,400								10,175,400				22,694,681				22,833,900				22,830,888				22,831,725		91,191,194				- 0				101,366,594				0.5389				0.4096				0.3531				0.3413				0.2925				0.2560				0.2275				0.2091				0.2048				2032				0.0210				$25,422,706

		2033				12,217,345								12,217,345				22,695,394				22,830,050				22,833,900				22,830,888		91,190,231				(55,000)				103,352,576				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2033				0.0252				$23,436,724

		2034				12,160,944								12,160,944				22,692,700				22,833,506				22,830,050				22,833,900		91,190,156								103,351,100				0.5494				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2034				0.0251				$23,438,200

		2035				12,159,349								12,159,349				22,695,650				22,833,319				22,833,506				22,830,050		91,192,525								103,351,874				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2035				0.0251				$23,437,426

		2036				12,305,858								12,305,858				22,693,294				22,833,656				22,833,319				22,833,506		91,193,775				(128,308)				103,371,325				0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088				2036				0.0254				$23,417,975

		2037				12,301,149								12,301,149				22,694,681				22,833,569				22,833,656				22,833,319		91,195,225				(128,399)				103,367,975				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2133				0.2088				2037				0.0254				$23,421,325

		2038				9,932,294								9,932,294				22,693,744				22,832,106				22,833,569				22,833,656		91,193,075				- 0				101,125,369				0.5376				0.4086				0.3522				0.3405				0.2918				0.2554				0.2270				0.2086				0.2043				2038				0.0205				$25,663,931

		2039				8,708,218								8,708,218				22,694,413				22,833,200				22,832,106				22,833,569		91,193,288				- 0				99,901,505				0.5311				0.4036				0.3480				0.3364				0.2883				0.2523				0.2242				0.2061				0.2018				2039				0.0180				$26,887,795

		2040				5,137,169								5,137,169				22,695,500				22,830,781				22,833,200				22,832,106		91,191,588				- 0				96,328,756				0.5121				0.3892				0.3355				0.3243				0.2780				0.2433				0.2162				0.1987				0.1946				2040				0.0106				$30,460,544

		2041																22,695,819				22,833,663				22,830,781				22,833,200		91,193,463				- 0				91,193,463				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2041								$35,595,838

		2042																22,694,181				22,830,656				22,833,663				22,830,781		91,189,281				- 0				91,189,281				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2042								$35,600,019

		2043																22,694,281				22,830,575				22,830,656				22,833,663		91,189,175				- 0				91,189,175				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2043								$35,600,125

		2044																22,694,694				22,831,994				22,830,575				22,830,656		91,187,919				- 0				91,187,919				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2044								$35,601,381

		2045																22,693,994				22,833,488				22,831,994				22,830,575		91,190,050				- 0				91,190,050				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2045								$35,599,250

		2046																22,695,638				22,833,631				22,833,488				22,831,994		91,194,750				- 0				91,194,750				0.4848				0.3685				0.3176				0.3071				0.2632				0.2303				0.2047				0.1881				0.1842				2046								$35,594,550

		2047																22,693,081				22,831,000				22,833,631				22,833,488		91,191,200				- 0				91,191,200				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2047								$35,598,100

		2048																22,694,663				22,833,931				22,831,000				22,833,631		91,193,225				- 0				91,193,225				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2048								$35,596,075

		2049																22,693,600				22,830,763				22,833,931				22,831,000		91,189,294				- 0				91,189,294				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2049						0.2846		$35,600,006

		2050																22,693,113				22,829,831				22,830,763				22,833,931		91,187,638				- 0				91,187,638				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2050								$35,601,663

		2051																22,696,181				22,829,238				22,829,831				22,830,763		91,186,013				- 0				91,186,013				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2051								$35,603,288

		2052																22,695,788				22,831,963				22,829,238				22,829,831		91,186,819				- 0				91,186,819				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2052								$35,602,481

		2053																22,694,913				22,830,988				22,831,963				22,829,238		91,187,100				- 0				91,187,100				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2053								$35,602,200

		2054																22,691,419				22,829,294				22,830,988				22,831,963		91,183,663				- 0				91,183,663				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2054								$35,605,638

		2055																				22,829,625				22,829,294				22,830,988		68,489,906				- 0				68,489,906				0.3641				0.2767				0.2386				0.2306				0.1977				0.1730				0.1537				0.1413				0.1384				2055								$58,299,394

		2056																								22,829,625				22,829,294		45,658,919				- 0				45,658,919				0.2427				0.1845				0.1590				0.1537				0.1318				0.1153				0.1025				0.0942				0.0922				2056								$81,130,381

		2057																												22,829,625		22,829,625				- 0				22,829,625				0.1214				0.0922				0.0795				0.0769				0.0659				0.0577				0.0512				0.0471				0.0461				2057								$103,959,675

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   680,837,893				$   687,735,388				$   687,735,388				$   687,735,388		$   2,744,044,055				$   (1,735,451)				$   2,926,715,530



														Total Interest				$   321,362,893		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   1,306,144,055



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4794				0.3475				0.2899				0.2779				0.2281				0.1908				0.1618				0.1431				0.1386								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		40,568,410		- 0		61,166,013		- 0		61,166,013		- 0		61,166,013		224,066,448		- 0		769,342		- 0

																																																																				$   (0.0163)

																																1,530,210,503
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Summary 1 - Proposition A & B


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,177,100,000 $0.1359


Proposition B $260,800,000 $0.0345


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:
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Summary 2 - Proposition A, B & C


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,126,700,000 $0.1281


Proposition B $257,900,000 $0.0345


Proposition C $53,300,000 $0.0077


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:





Proposition A, B and C — Tax Impact and Homeowner Tax Impact

Tax Impact

Increase Above

Current I&S Tax Rate

Proposition Size of $0.0702
Proposition A $1,126,700,000 $0.1281
Proposition B $257,900,000 $0.0345
Proposition C $53,300,000 $0.0077
Combined $1,437,900,000 $0.1703
Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405

Homeowner Impact - Average MISD Home Value of $341,046

Taxable Home

Market Local State Value After Proposition A Proposition B Proposition C Combined Propositions
Value Exemption 10% Exemption Exemptions Annual Monthly Annual Monthly Annual Monthly Annual Monthly
$341,046 $34,105 $40,000 $266,941 $342 $29 $92 S8 $21 $2 $455 $38

Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.
Below is the calculated homeowner impact with $100,000 Homestead Exemption.

Taxable Home
Market Local State Value After Proposition A Proposition B Proposition C Combined Propositions
Value Exemption 10% Exemption Exemptions Annual Monthly Annual Monthly Annual Monthly Annual Monthly
$341,046 $34,105 $100,000 $206,941 $265 $22 $71 S6 $16 $1 $353 $29




Summary

		Summary 

		Midland Independent School District

		BOND ELECTION																								Tax Rate Impact on Homeowners



																										A				B				C		D				E		F				G		H				G		H



														Maximum Calculated I&S Tax Rate																				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

						Authorization 								Freeze Adjusted Taxable Value (1)

		Propositions 				Size				Term				$45,000,000,000						0.0702						Home				Taxable Home				Projected I&S Tax Rate Increase

		Proposition A				$   1,177,100,000				30 Year				0.2061												Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!						$0.1781

		Increase Above the $0.0702 Current Rate: 												0.1359												Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																										$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!				$   249.38		$   20.78

		Proposition B				$   260,800,000				30 Year				0.0702												341,046		*		266,941				362.70		30.22				- 0		- 0				ERROR:#REF!		ERROR:#REF!				475.51		39.63

		Increase Above the $0.0702 Current Rate: 												0.0000												500,000				410,000				557.08		46.42				- 0		- 0				ERROR:#REF!		ERROR:#REF!				730.34		60.86



		Combined Propositions				$   1,437,900,000				30 Year				0.2483												(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption less 10% Local Option exemption equals $140,000 in taxable value)

		Increase Above the $0.0702 Current Rate: 												0.1781



		(1)  Tax collection percentage: 99.%																								*Based on average home value in MISD.
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Homeowners Impact 



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $25 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				434.79		36.23				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				679.36		56.61				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				923.93		76.99				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				1,168.50		97.37				- 0		- 0				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Homeowners Impact  (2)



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $27 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Summary 2

				Summary 1 - Proposition A & B

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,177,100,000				$0.1359



				Proposition B				$260,800,000				$0.0345



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$363		$30				$92		$8				ERROR:#REF!		ERROR:#REF!				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$281		$23				$71		$6				ERROR:#REF!		ERROR:#REF!				$353		$29
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Summary 2 Prop ABC

				Summary 2 - Proposition A, B & C

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,126,700,000				$0.1281



				Proposition B				$257,900,000				$0.0345



				Proposition C				$53,300,000				$0.0077



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$342		$29				$92		$8				$21		$2				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$265		$22				$71		$6				$16		$1				$353		$29
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tax rate comparison (2)

		Midland Independent School District

		Tax Rate Comparison

		(Preliminary; For Illustration Only)

		Version #1 - Calculated I&S

										Before Bond																Avg. Homeowner Impact (3)

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0196				$   (0.0506)				$   0.2483		(1)		$   0.2287				$   473		$   39



		Total				$   0.9148				$   0.6791				$   (0.2357)				$   0.9078				$   0.2287				$   473		$   39



		Version #2 - Maintain I&S Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0702				$   - 0				$   0.2405		(1)		$   0.1703				$   353		$   29



		Total				$   0.9148				$   0.7297				$   (0.1851)				$   0.9000				$   0.1703				$   353		$   29





		Version #3 - Maintain Total Tax Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.2553				$   0.1851				$   0.2553		(2)		$   - 0				$   - 0		$   - 0



		Total				$   0.9148				$   0.9148				$   - 0				$   0.9148				$   - 0				$   - 0		$   - 0



		(1) Assumes maximum I&S tax rate projected to occur in 2033.

		(2) Assumes maximum I&S tax rate projected to occur in 2028.

		(3) Based on average home value of $341,046 less $100,000 homestead exemption and 10% local exemption. 
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revenue calculation



		Midland Independent School District

		FY 2024 Available for Defeasance

		(Preliminary; For Illustration Only)





								Version #1				Version #2				Version #3

								Calculated I&S				Maintain I&S Rate				Maintain Total Tax Rate

				Estimated FYE 2023 I&S Fund Balance				$   17,900,000				$   17,900,000				$   17,900,000				From Tucker Durham



				Taxable Assessed Valuation				$   48,961,833,242				$   48,961,833,242				$   48,961,833,242

				Tax Collection %				99.00%				99.00%				99.00%

				I&S Tax Rate				$   0.0196				$   0.0702				$   0.2553

				Calculated I&S Revenue				$   9,512,140				$   34,027,495				$   123,749,565



				Debt Service Payments FY 2024				$   (9,512,140)				$   (9,512,140)				$   (9,512,140)



				Estimated Amount Towards Defeasance				$   (12,900,000)				$   (37,417,194)				$   (127,853,005)		*



				Estimated FYE 2024 I&S Fund Balance				$   5,000,000				$   4,998,161				$   4,284,420







				* Calculated amount to defease all existing bonds in FY 2024.
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 Combined Propositions

		Schedule 1 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				24,051,728				$   - 0										24,051,728				- 0				33,206,843				0.1765				0.1342				0.1157				0.1118				0.0958				0.0839				0.0745				0.0702				0.0702				2025				0.0189				$93,582,457

		2026				9,131,278								9,131,278				24,045,994				29,656,688				$   - 0						53,702,681				- 0				62,833,959				0.3340				0.2539				0.2189				0.2116				0.1813				0.1587				0.1410				0.1296				0.1269				2026				0.0188		1,437,900,000.00		$63,955,341

		2027				9,103,340								9,103,340				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				87,609,509				0.4658				0.3540				0.3052				0.2950				0.2528				0.2212				0.1967				0.1807				0.1770				2027				0.0188		359,475,000.00		$39,179,791

		2028				9,072,565								9,072,565				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(3,497,000)				108,882,003				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2028				0.0187		0.2846		$17,907,297

		2029				10,427,790								10,427,790				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				108,882,171				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2029				0.0215		$126,789,300		$17,907,129

		2030				10,426,706								10,426,706				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				108,877,887				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2200				2030				0.0215				$17,911,413

		2031				10,420,453								10,420,453				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				108,872,671				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2199				2031				0.0215				$17,916,629

		2032				10,175,400								10,175,400				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				108,623,950				0.5775				0.4389				0.3783				0.3657				0.3135				0.2743				0.2438				0.2241				0.2194				2032				0.0210				$18,165,350

		2033				12,217,345								12,217,345				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				(42,757)				110,625,550				0.5881				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2033				0.0252				$16,163,750

		2034				12,160,944								12,160,944				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				110,610,912				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2034				0.0251				$16,178,388

		2035				12,159,349								12,159,349				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				110,610,299				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2035				0.0251				$16,179,001

		2036				12,305,858								12,305,858				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(128,308)				110,631,431				0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2036				0.0254				$16,157,869

		2037				12,301,149								12,301,149				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(128,399)				110,621,481				0.5881				0.4470				0.3853				0.3725				0.3193				0.2793				0.2483				0.2282				0.2235				2037				0.0254				$16,167,819

		2038				9,932,294								9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				108,387,226				0.5762				0.4379				0.3775				0.3649				0.3128				0.2737				0.2433				0.2236				0.2190				2038				0.0205				$18,402,074

		2039				8,708,218								8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445

		2040				5,137,169								5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (3,796,464)				$   3,148,720,965



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.5180				0.3768				0.3151				0.3023				0.2491				0.2092				0.1781				0.1580				0.1533								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,830,355		- 0



																																1,530,210,503





 Comb Props - Def .0702

		Schedule 2 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016 and a  Portion of Series 2017 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be 				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115				2,137,200				7,017,915				24,051,728				$   - 0										24,051,728				- 0				31,069,643				0.1652				0.1255				0.1082				0.1046				0.0897				0.0785				0.0702				0.0702				0.0702				2025				0.0145				$95,719,657

		2026				9,131,278				2,104,238				7,027,040				24,045,994				29,656,688				$   - 0						53,702,681				- 0				60,729,721				0.3229				0.2454				0.2115				0.2045				0.1753				0.1534				0.1363				0.1253				0.1227				2026				0.0145		1,437,900,000.00		$66,059,579

		2027				9,103,340				2,082,800				7,020,540				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				85,526,709				0.4547				0.3456				0.2979				0.2880				0.2468				0.2160				0.1920				0.1764				0.1728				2027				0.0145		359,475,000.00		$41,262,591

		2028				9,072,565				2,054,400				7,018,165				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(7,550,000)				102,774,603				0.5464				0.4153				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2028				0.0145		0.2846		$24,014,697		(1,806)

		2029				10,427,790				6,109,375				4,318,415				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				102,772,796				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2029				0.0089		$126,789,300		$24,016,504

		2030				10,426,706				6,105,875				4,320,831				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				102,772,012				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2030				0.0089				$24,017,288

		2031				10,420,453				6,102,425				4,318,028				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				102,770,246				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2031				0.0089				$24,019,054

		2032				10,175,400				5,856,225				4,319,175				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				102,767,725				0.5463				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2032				0.0089				$24,021,575

		2033				12,217,345				3,520,200				8,697,145				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				107,148,107				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2033				0.0179				$19,641,193		(792)

		2034				12,160,944				3,462,700				8,698,244				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				107,148,212				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2034				0.0179				$19,641,088		(687)

		2035				12,159,349				3,461,400				8,697,949				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				107,148,899				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2035				0.0179				$19,640,401		- 0

		2036				12,305,858				3,464,900				8,840,958				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(145,000)				107,149,839				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2036				0.0182				$19,639,461		940

		2037				12,301,149				1,091,400				11,209,749				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(2,500,000)				107,158,480				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2037				0.0231				$19,630,820		9,581

		2038				9,932,294				- 0				9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				(1,225,000)				107,162,226				0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2038				0.0205				$19,627,074		13,327

		2039				8,708,218				- 0				8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445		10,956

		2040				5,137,169				- 0				5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263		(3,558,861)

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   47,553,138				$   136,853,788				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (11,420,000)				$   3,093,544,291



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016 and a portion of Series 2017 in August 2024.																																								Maximum:		0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165								0.0231

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4995				0.3628				0.3031				0.2906				0.2391				0.2004				0.1703				0.1509				0.1463								-0.0471

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0		(105)

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10,453,891		- 0



																																1,530,210,503





 Comb Props - Def .2553

		Schedule 3 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016, 2017 and 2020 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485		0

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				2024				0.0196				$117,277,160

		2025				9,155,115				9,155,115				- 0				24,051,728				$   - 0										24,051,728				- 0				24,051,728				0.1279				0.0972				0.0838				0.0810				0.0702				0.0702				0.0702				0.0702				0.0702				2025				0.0000				$102,737,572

		2026				9,131,278				9,131,278				- 0				24,045,994				29,656,688				$   - 0						53,702,681				- 0				53,702,681				0.2855				0.2170				0.1871				0.1808				0.1550				0.1356				0.1205				0.1108				0.1085				2026				0.0000		1,437,900,000.00		$73,086,619

		2027				9,103,340				9,103,340				- 0				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				78,506,169				0.4174				0.3172				0.2734				0.2643				0.2266				0.1982				0.1762				0.1620				0.1586				2027				0.0000		359,475,000.00		$48,283,131

		2028				9,072,565				9,072,565				- 0				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(4,852,056)				98,454,382				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2028				0.0000		0.2846		$28,334,919

		2029				10,427,790				10,427,790				- 0				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				98,454,381				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2029				0.0000		$126,789,300		$28,334,919

		2030				10,426,706				10,426,706				- 0				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				98,451,181				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2030				0.0000				$28,338,119

		2031				10,420,453				10,420,453				- 0				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				98,452,219				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2031				0.0000				$28,337,081

		2032				10,175,400				10,175,400				- 0				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				98,448,550				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2032				0.0000				$28,340,750

		2033				12,217,345				12,217,345				- 0				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				98,450,963				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2033				0.0000				$28,338,338

		2034				12,160,944				12,160,944				- 0				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				98,449,969				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2034				0.0000				$28,339,331		994

		2035				12,159,349				12,159,349				- 0				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				98,450,950				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2035				0.0000				$28,338,350

		2036				12,305,858				12,305,858				- 0				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				- 0				98,453,881				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2036				0.0000				$28,335,419

		2037				12,301,149				12,301,149				- 0				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				- 0				98,448,731				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2037				0.0000				$28,340,569

		2038				9,932,294				9,932,294				- 0				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				98,454,931				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2038				0.0000				$28,334,369

		2039				8,708,218				8,708,218				- 0				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				98,451,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2039				0.0000				$28,337,663

		2040				5,137,169				5,137,169				- 0				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				98,452,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2040				0.0000				$28,336,431

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   162,834,970				$   21,571,955				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (4,852,056)				$   2,984,830,402



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016, 2017 & 2020  in August 2024.																																								Maximum:		0.5234				0.3978				0.3429				0.3315				0.2842				0.2553				0.2553				0.2553				0.2553								0.0196

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4532				0.3276				0.2727				0.2613				0.2140				0.1851				0.1851				0.1851				0.1851								-0.0506

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,885,947		- 0



																																1,530,210,503





Summary 1

				Summary - July 25, 2023

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above										1,077,200,000.00

												Current I&S Tax Rate										260,200,000.00

								Proposition Size				of $0.0702										225,300,000.00

																						58,700,000.00

				Proposition A				$1,177,100,000				$0.1359										57,000,000.00



				Proposition B				$260,800,000				$0.0423



				Combined				$1,437,900,000				$0.1781										1,678,400,000.00



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2483

																						0.1667

				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																						Homeowner Impact



																						Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																						Existing State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$30				$8				$38





																						Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																						$100,000 State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$23				$6				$29
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Projected Tax Rate Impact

				Midland Independent School District

				Projected Tax Impact

				I&S Increase and Monthly Homeowner Increase





				Taxable Value								Proposition A				Proposition B				Combined



				$19 billion				Tax Rate Increase				$0.4179				$0.1001				$0.5180

				(low for past 10 years)				Monthly Increase				$93				$22				$115



				$30 billion				Tax Rate Increase				$0.2389				$0.0634				$0.3023

				(average for past 10 years)				Monthly Increase				$53				$14				$67



				$45 billion				Tax Rate Increase				$0.1359				$0.0423				$0.1781

				(model assumed value)				Monthly Increase				$30				$9				$40



				$47 billion				Tax Rate Increase				$0.1271				$0.0309				$0.1580

				(High for past 10 years)				Monthly Increase				$28				$7				$35









																												Homeowner Impact - Average MISD Home Value of $341,046

																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$40,000				$266,941				$1,115		$93				$267		$22				$1,383		$115

																								$30 billion				$341,046				$34,105				$40,000				$266,941				$638		$53				$169		$14				$807		$67

																								$45 billion				$341,046				$34,105				$40,000				$266,941				$363		$30				$113		$9				$476		$40

																								$47 billion				$341,046				$34,105				$40,000				$266,941				$339		$28				$83		$7				$422		$35





																												Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																												Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$100,000				$206,941				$865		$72				$207		$17				$1,072		$89

																								$30 billion				$341,046				$34,105				$100,000				$206,941				$494		$41				$131		$11				$626		$52

																								$45 billion				$341,046				$34,105				$100,000				$206,941				$281		$23				$87		$7				$369		$31

																								$47 billion				$341,046				$34,105				$100,000				$206,941				$263		$22				$64		$5				$327		$27



















																																		Homeowner Impact



																																		Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																																		Existing State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$30				$8				$38





																																		Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																																		$100,000 State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$23				$6				$29
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Proposition A

		Proposition A 

		Midland Independent School District

		$1,177,100,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 184,100,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,177,100,000

										to be				Debt Service				$294,275,000				$294,275,000				$294,275,000				$294,275,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				19,686,543				$   - 0										19,686,543				- 0				26,704,458				0.1420				0.1079				0.0930				0.0899				0.0771				0.0702				0.0702				0.0702				0.0702				2025						1,177,100,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				19,686,450				24,277,688				$   - 0						43,964,138				- 0				50,991,178				0.2711				0.2060				0.1776				0.1717				0.1472				0.1288				0.1145				0.1096				0.1030				2026						294,275,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				19,683,756				20,303,663				24,277,688				$   - 0		64,265,106				- 0				71,285,646				0.3790				0.2880				0.2483				0.2400				0.2057				0.1800				0.1600				0.1532				0.1440				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				19,683,331				20,304,138				20,303,663				24,277,688		84,568,819				(966,109)				90,620,875				0.4818				0.3661				0.3156				0.3051				0.2615				0.2288				0.2034				0.1948				0.1831				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				19,684,388				20,301,138				20,304,138				20,303,663		80,593,325				- 0				84,911,740				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				19,686,138				20,303,838				20,301,138				20,304,138		80,595,250				- 0				84,916,081				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2030						$14,918,075

		2031				10,420,453				6,102,425				4,318,028				19,687,794				20,301,413				20,303,838				20,301,138		80,594,181				- 0				84,912,209				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2031

		2032				10,175,400				5,856,225				4,319,175				19,683,700				20,303,038				20,301,413				20,303,838		80,591,988				- 0				84,911,162				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2032

		2033				12,217,345				3,520,200				8,697,145				19,687,938				20,302,750				20,303,038				20,301,413		80,595,138				- 0				89,292,282				0.4747				0.3608				0.3110				0.3006				0.2577				0.2255				0.2004				0.1919				0.1804				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				19,684,588				20,304,588				20,302,750				20,303,038		80,594,963				- 0				89,293,206				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2034

		2035				12,159,349				3,461,400				8,697,949				19,687,731				20,302,588				20,304,588				20,302,750		80,597,656				- 0				89,295,605				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2035

		2036				12,305,858				3,464,900				8,840,958				19,686,319				20,305,650				20,302,588				20,304,588		80,599,144				- 0				89,440,101				0.4755				0.3614				0.3115				0.3011				0.2581				0.2259				0.2008				0.1922				0.1807				2036

		2037				12,301,149				1,091,400				11,209,749				19,684,431				20,302,675				20,305,650				20,302,588		80,595,344				- 0				91,805,093				0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855				2037

		2038				9,932,294				- 0				9,932,294				19,685,888				20,302,563				20,302,675				20,305,650		80,596,775				- 0				90,529,069				0.4813				0.3658				0.3153				0.3048				0.2613				0.2286				0.2032				0.1946				0.1829				2038

		2039				8,708,218				- 0				8,708,218				19,684,506				20,303,938				20,302,563				20,302,675		80,593,681				- 0				89,301,899				0.4748				0.3608				0.3110				0.3007				0.2577				0.2255				0.2005				0.1919				0.1804				2039

		2040				5,137,169				- 0				5,137,169				19,684,106				20,300,563				20,303,938				20,302,563		80,591,169				- 0				85,728,338				0.4558				0.3464				0.2986				0.2886				0.2474				0.2165				0.1924				0.1842				0.1732				2040

		2041																19,683,375				20,301,063				20,300,563				20,303,938		80,588,938				- 0				80,588,938				0.4284				0.3256				0.2807				0.2713				0.2326				0.2035				0.1809				0.1732				0.1628				2041

		2042																19,685,869				20,303,788				20,301,063				20,300,563		80,591,281				- 0				80,591,281				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2042

		2043																19,685,144				20,302,225				20,303,788				20,301,063		80,592,219				- 0				80,592,219				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2043

		2044																19,684,756				20,304,725				20,302,225				20,303,788		80,595,494				- 0				80,595,494				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2044

		2045																19,688,000				20,304,500				20,304,725				20,302,225		80,599,450				- 0				80,599,450				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2045

		2046																19,683,300				20,304,763				20,304,500				20,304,725		80,597,288				- 0				80,597,288				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2046

		2047																19,683,950				20,303,588				20,304,763				20,304,500		80,596,800				- 0				80,596,800				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2047

		2048																19,687,850				20,303,913				20,303,588				20,304,763		80,600,113				- 0				80,600,113				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2048

		2049																19,688,031				20,303,538				20,303,913				20,303,588		80,599,069				- 0				80,599,069				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2049

		2050																19,687,525				20,305,125				20,303,538				20,303,913		80,600,100				- 0				80,600,100				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2050

		2051																19,684,231				20,301,338				20,305,125				20,303,538		80,594,231				- 0				80,594,231				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2051

		2052																19,685,788				20,304,563				20,301,338				20,305,125		80,596,813				- 0				80,596,813				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2052

		2053																19,684,700				20,302,050				20,304,563				20,301,338		80,592,650				- 0				80,592,650				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2053

		2054																19,683,475				20,301,050				20,302,050				20,304,563		80,591,138				- 0				80,591,138				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2054

		2055																				20,303,400				20,301,050				20,302,050		60,906,500				- 0				60,906,500				0.3238				0.2461				0.2121				0.2051				0.1758				0.1538				0.1367				0.1309				0.1230				2055

		2056																								20,303,400				20,301,050		40,604,450				- 0				40,604,450				0.2159				0.1641				0.1414				0.1367				0.1172				0.1025				0.0911				0.0873				0.0820				2056

		2057																												20,303,400		20,303,400				- 0				20,303,400				0.1079				0.0820				0.0707				0.0684				0.0586				0.0513				0.0456				0.0436				0.0410				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   590,563,599				$   613,069,850				$   613,069,850				$   613,069,850		$   2,429,773,149				$   (966,109)				$   2,565,660,828



														Total Interest				$   296,288,599		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   1,252,673,149		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4179				0.3007				0.2496				0.2389				0.1947				0.1616				0.1359				0.1271				0.1153

		0.99																																														0.3251		- 0		0.2803		- 0		0.2709		- 0		0.2322		- 0		0.2032		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   91,805,093
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Proposition B

		Proposition B

		Midland Independent School District

		$260,800,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 260,800,000

										to be				Debt Service				$65,200,000				$65,200,000				$65,200,000				$65,200,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,365,185				$   - 0										4,365,185				- 0				13,520,301				0.0719				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						260,800,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,359,544				5,379,000				$   - 0						9,738,544				- 0				18,869,821				0.1003				0.0762				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						65,200,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,361,913				4,500,150				5,379,000				$   - 0		14,241,063				- 0				23,344,403				0.1241				0.0943				0.0813				0.0786				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,361,394				4,497,075				4,500,150				5,379,000		18,737,619				- 0				27,810,184				0.1478				0.1124				0.0969				0.0936				0.0803				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,362,856				4,500,975				4,497,075				4,500,150		17,861,056				- 0				28,288,846				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,361,169				4,496,713				4,500,975				4,497,075		17,855,931				- 0				28,282,637				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2030						-$6,559,834

		2031				14,566,153				4,145,700				10,420,453				4,361,200				4,499,150				4,496,713				4,500,975		17,858,038				- 0				28,278,490				0.1503				0.1143				0.0985				0.0952				0.0816				0.0714				0.0635				0.0608				0.0571				2031

		2032				13,926,900				3,751,500				10,175,400				4,362,688				4,498,013				4,499,150				4,496,713		17,856,563				- 0				28,031,962				0.1490				0.1133				0.0976				0.0944				0.0809				0.0708				0.0629				0.0602				0.0566				2032

		2033				12,217,345								12,217,345				4,360,500				4,498,163				4,498,013				4,499,150		17,855,825				- 0				30,073,170				0.1599				0.1215				0.1047				0.1013				0.0868				0.0759				0.0675				0.0646				0.0608				2033

		2034				12,160,944								12,160,944				4,359,506				4,499,325				4,498,163				4,498,013		17,855,006				- 0				30,015,950				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2034

		2035				12,159,349								12,159,349				4,359,444				4,496,363				4,499,325				4,498,163		17,853,294				- 0				30,012,643				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2035

		2036				12,305,858								12,305,858				4,360,050				4,499,000				4,496,363				4,499,325		17,854,738				- 0				30,160,595				0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0677				0.0648				0.0609				2036

		2037				12,301,149								12,301,149				4,361,063				4,496,963				4,499,000				4,496,363		17,853,388				- 0				30,154,536				0.1603				0.1218				0.1050				0.1015				0.0870				0.0761				0.0677				0.0648				0.0609				2037

		2038				9,932,294								9,932,294				4,362,219				4,499,975				4,496,963				4,499,000		17,858,156				- 0				27,790,451				0.1477				0.1123				0.0968				0.0936				0.0802				0.0702				0.0624				0.0597				0.0561				2038

		2039				8,708,218								8,708,218				4,363,256				4,497,763				4,499,975				4,496,963		17,857,956				- 0				26,566,174				0.1412				0.1073				0.0925				0.0894				0.0767				0.0671				0.0596				0.0571				0.0537				2039

		2040				5,137,169								5,137,169				4,363,913				4,500,050				4,497,763				4,499,975		17,861,700				- 0				22,998,869				0.1223				0.0929				0.0801				0.0774				0.0664				0.0581				0.0516				0.0494				0.0465				2040

		2041																4,359,056				4,496,563				4,500,050				4,497,763		17,853,431				- 0				17,853,431				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2041

		2042																4,363,294				4,497,025				4,496,563				4,500,050		17,856,931				- 0				17,856,931				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2042

		2043																4,361,231				4,496,025				4,497,025				4,496,563		17,850,844				- 0				17,850,844				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2043

		2044																4,362,606				4,498,150				4,496,025				4,497,025		17,853,806				- 0				17,853,806				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2044

		2045																4,362,025				4,497,988				4,498,150				4,496,025		17,854,188				- 0				17,854,188				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2045

		2046																4,359,225				4,500,125				4,497,988				4,498,150		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2046

		2047																4,363,681				4,499,150				4,500,125				4,497,988		17,860,944				- 0				17,860,944				0.0950				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2047

		2048																4,360,000				4,499,650				4,499,150				4,500,125		17,858,925				- 0				17,858,925				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2048

		2049																4,362,788				4,496,213				4,499,650				4,499,150		17,857,800				- 0				17,857,800				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2049

		2050																4,361,519				4,498,288				4,496,213				4,499,650		17,855,669				- 0				17,855,669				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2050

		2051																4,360,800				4,500,188				4,498,288				4,496,213		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2051

		2052																4,360,106				4,496,500				4,500,188				4,498,288		17,855,081				- 0				17,855,081				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2052

		2053																4,358,913				4,496,675				4,496,500				4,500,188		17,852,275				- 0				17,852,275				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2053

		2054																4,361,563				4,499,888				4,496,675				4,496,500		17,854,625				- 0				17,854,625				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2054

		2055																				4,500,450				4,499,888				4,496,675		13,497,013				- 0				13,497,013				0.0718				0.0545				0.0470				0.0454				0.0390				0.0341				0.0303				0.0290				0.0273				2055

		2056																								4,500,450				4,499,888		9,000,338				- 0				9,000,338				0.0478				0.0364				0.0313				0.0303				0.0260				0.0227				0.0202				0.0193				0.0182				2056

		2057																												4,500,450		4,500,450				- 0				4,500,450				0.0239				0.0182				0.0157				0.0152				0.0130				0.0114				0.0101				0.0097				0.0091				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   130,842,704				$   135,831,550				$   135,831,550				$   135,831,550		$   538,337,354				$   - 0				$   722,744,280



														Total Interest				$   65,642,704		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   277,537,354		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0901				0.0517				0.0349				0.0314				0.0168				0.0060				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   30,160,595



&G	




Proposition A (2)

		Proposition A 

		Midland Independent School District

		$1,126,700,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 234,500,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,126,700,000

										to be				Debt Service				$281,675,000				$281,675,000				$281,675,000				$281,675,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				18,845,249				$   - 0										18,845,249				- 0				25,863,164				0.1375				0.1045				0.0901				0.0871				0.0746				0.0702				0.0702				0.0702				0.0702				2025						1,126,700,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				18,842,300				23,238,188				$   - 0						42,080,488				- 0				49,107,528				0.2611				0.1984				0.1710				0.1653				0.1417				0.1240				0.1102				0.1055				0.0992				2026						281,675,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				18,844,713				19,435,613				23,238,188				$   - 0		61,518,513				- 0				68,539,053				0.3644				0.2769				0.2387				0.2308				0.1978				0.1731				0.1538				0.1473				0.1385				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				18,844,788				19,431,400				19,435,613				23,238,188		80,949,988				(966,109)				87,002,044				0.4625				0.3515				0.3030				0.2929				0.2511				0.2197				0.1953				0.1870				0.1758				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				18,842,000				19,434,263				19,431,400				19,435,613		77,143,275				- 0				81,461,690				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				18,840,694				19,433,375				19,434,263				19,431,400		77,139,731				- 0				81,460,562				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2030						$18,536,906

		2031				10,420,453				6,102,425				4,318,028				18,840,081				19,433,050				19,433,375				19,434,263		77,140,769				- 0				81,458,796				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1828				0.1751				0.1646				2031

		2032				10,175,400				5,856,225				4,319,175				18,844,244				19,432,463				19,433,050				19,433,375		77,143,131				- 0				81,462,306				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2032

		2033				12,217,345				3,520,200				8,697,145				18,842,394				19,435,650				19,432,463				19,433,050		77,143,556				- 0				85,840,701				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				18,843,744				19,431,788				19,435,650				19,432,463		77,143,644				- 0				85,841,887				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2034

		2035				12,159,349				3,461,400				8,697,949				18,842,375				19,434,913				19,431,788				19,435,650		77,144,725				- 0				85,842,674				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2035

		2036				12,305,858				3,464,900				8,840,958				18,842,369				19,433,925				19,434,913				19,431,788		77,142,994				- 0				85,983,951				0.4571				0.3474				0.2995				0.2895				0.2481				0.2171				0.1930				0.1848				0.1737				2036

		2037				12,301,149				1,091,400				11,209,749				18,842,675				19,432,863				19,433,925				19,434,913		77,144,375				- 0				88,354,124				0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785				2037

		2038				9,932,294				- 0				9,932,294				18,842,244				19,435,488				19,432,863				19,433,925		77,144,519				- 0				87,076,813				0.4629				0.3518				0.3033				0.2932				0.2513				0.2199				0.1955				0.1871				0.1759				2038

		2039				8,708,218				- 0				8,708,218				18,840,025				19,435,563				19,435,488				19,432,863		77,143,938				- 0				85,852,155				0.4564				0.3469				0.2990				0.2891				0.2478				0.2168				0.1927				0.1845				0.1734				2039

		2040				5,137,169				- 0				5,137,169				18,844,706				19,431,988				19,435,563				19,435,488		77,147,744				- 0				82,284,913				0.4375				0.3325				0.2866				0.2771				0.2375				0.2078				0.1847				0.1768				0.1662				2040

		2041																18,840,106				19,433,388				19,431,988				19,435,563		77,141,044				- 0				77,141,044				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2041

		2042																18,840,044				19,433,250				19,433,388				19,431,988		77,138,669				- 0				77,138,669				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2042

		2043																18,842,944				19,435,063				19,433,250				19,433,388		77,144,644				- 0				77,144,644				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2043

		2044																18,842,363				19,432,313				19,435,063				19,433,250		77,142,988				- 0				77,142,988				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2044

		2045																18,841,856				19,433,350				19,432,313				19,435,063		77,142,581				- 0				77,142,581				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2045

		2046																18,839,850				19,436,250				19,433,350				19,432,313		77,141,763				- 0				77,141,763				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2046

		2047																18,844,506				19,434,225				19,436,250				19,433,350		77,148,331				- 0				77,148,331				0.4101				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2047

		2048																18,843,988				19,435,350				19,434,225				19,436,250		77,149,813				- 0				77,149,813				0.4102				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2048

		2049																18,841,588				19,432,563				19,435,350				19,434,225		77,143,725				- 0				77,143,725				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2049

		2050																18,840,338				19,433,663				19,432,563				19,435,350		77,141,913				- 0				77,141,913				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2050

		2051																18,843,006				19,436,175				19,433,663				19,432,563		77,145,406				- 0				77,145,406				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2051

		2052																18,842,363				19,432,763				19,436,175				19,433,663		77,144,963				- 0				77,144,963				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2052

		2053																18,841,175				19,435,813				19,432,763				19,436,175		77,145,925				- 0				77,145,925				0.4101				0.3117				0.2687				0.2598				0.2226				0.1948				0.1732				0.1658				0.1559				2053

		2054																18,841,950				19,432,575				19,435,813				19,432,763		77,143,100				- 0				77,143,100				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2054

		2055																				19,435,163				19,432,575				19,435,813		58,303,550				- 0				58,303,550				0.3100				0.2356				0.2031				0.1963				0.1683				0.1472				0.1309				0.1253				0.1178				2055

		2056																								19,435,163				19,432,575		38,867,738				- 0				38,867,738				0.2066				0.1570				0.1354				0.1309				0.1122				0.0982				0.0872				0.0835				0.0785				2056

		2057																												19,435,163		19,435,163				- 0				19,435,163				0.1033				0.0785				0.0677				0.0654				0.0561				0.0491				0.0436				0.0418				0.0393				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   565,270,674				$   586,822,425				$   586,822,425				$   586,822,425		$   2,325,737,949				$   (966,109)				$   2,461,625,628



														Total Interest				$   283,595,674		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   1,199,037,949		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.3995				0.2868				0.2375				0.2273				0.1848				0.1529				0.1281				0.1197				0.1083

		0.99																																														0.3259		- 0		0.2810		- 0		0.2716		- 0		0.2328		- 0		0.2037		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   88,354,124
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Proposition B (2)

		Proposition B

		Midland Independent School District

		$257,900,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 257,900,000

										to be				Debt Service				$64,475,000				$64,475,000				$64,475,000				$64,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,314,430				$   - 0										4,314,430				- 0				13,469,545				0.0716				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						257,900,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,312,006				5,319,188				$   - 0						9,631,194				- 0				18,762,471				0.0997				0.0758				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						64,475,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,314,900				4,450,550				5,319,188				$   - 0		14,084,638				- 0				23,187,978				0.1233				0.0937				0.0808				0.0781				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,314,906				4,448,025				4,450,550				5,319,188		18,532,669				- 0				27,605,234				0.1468				0.1115				0.0962				0.0929				0.0797				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,312,025				4,447,613				4,448,025				4,450,550		17,658,213				- 0				28,086,003				0.1493				0.1135				0.0978				0.0946				0.0811				0.0709				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,311,125				4,449,038				4,447,613				4,448,025		17,655,800				- 0				28,082,506				0.1493				0.1135				0.0978				0.0946				0.0810				0.0709				0.0702				0.0702				0.0702				2030						-$6,354,884

		2031				14,566,153				4,145,700				10,420,453				4,311,944				4,447,163				4,449,038				4,447,613		17,655,756				- 0				28,076,209				0.1493				0.1134				0.0978				0.0945				0.0810				0.0709				0.0630				0.0603				0.0567				2031

		2032				13,926,900				3,751,500				10,175,400				4,314,219				4,446,850				4,447,163				4,449,038		17,657,269				- 0				27,832,669				0.1480				0.1125				0.0969				0.0937				0.0803				0.0703				0.0625				0.0598				0.0562				2032

		2033				12,217,345								12,217,345				4,312,819				4,447,825				4,446,850				4,447,163		17,654,656				- 0				29,872,001				0.1588				0.1207				0.1040				0.1006				0.0862				0.0754				0.0671				0.0642				0.0603				2033

		2034				12,160,944								12,160,944				4,312,613				4,449,813				4,447,825				4,446,850		17,657,100				- 0				29,818,044				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2034

		2035				12,159,349								12,159,349				4,313,338				4,447,675				4,449,813				4,447,825		17,658,650				- 0				29,817,999				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2035

		2036				12,305,858								12,305,858				4,314,731				4,446,275				4,447,675				4,449,813		17,658,494				- 0				29,964,351				0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0673				0.0644				0.0605				2036

		2037				12,301,149								12,301,149				4,311,663				4,450,200				4,446,275				4,447,675		17,655,813				- 0				29,956,961				0.1593				0.1210				0.1043				0.1009				0.0865				0.0756				0.0672				0.0644				0.0605				2037

		2038				9,932,294								9,932,294				4,313,869				4,449,175				4,450,200				4,446,275		17,659,519				- 0				27,591,813				0.1467				0.1115				0.0961				0.0929				0.0796				0.0697				0.0619				0.0593				0.0557				2038

		2039				8,708,218								8,708,218				4,311,088				4,448,063				4,449,175				4,450,200		17,658,525				- 0				26,366,743				0.1402				0.1065				0.0918				0.0888				0.0761				0.0666				0.0592				0.0567				0.0533				2039

		2040				5,137,169								5,137,169				4,313,056				4,446,588				4,448,063				4,449,175		17,656,881				- 0				22,794,050				0.1212				0.0921				0.0794				0.0767				0.0658				0.0576				0.0512				0.0490				0.0460				2040

		2041																4,314,381				4,449,338				4,446,588				4,448,063		17,658,369				- 0				17,658,369				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2041

		2042																4,314,800				4,450,900				4,449,338				4,446,588		17,661,625				- 0				17,661,625				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2042

		2043																4,314,050				4,446,138				4,450,900				4,449,338		17,660,425				- 0				17,660,425				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2043

		2044																4,311,869				4,449,638				4,446,138				4,450,900		17,658,544				- 0				17,658,544				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2044

		2045																4,312,863				4,445,988				4,449,638				4,446,138		17,654,625				- 0				17,654,625				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2045

		2046																4,311,638				4,449,775				4,445,988				4,449,638		17,657,038				- 0				17,657,038				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0379				0.0357				2046

		2047																4,312,800				4,450,450				4,449,775				4,445,988		17,659,013				- 0				17,659,013				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2047

		2048																4,310,956				4,447,738				4,450,450				4,449,775		17,658,919				- 0				17,658,919				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2048

		2049																4,310,713				4,446,225				4,447,738				4,450,450		17,655,125				- 0				17,655,125				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2049

		2050																4,311,544				4,450,225				4,446,225				4,447,738		17,655,731				- 0				17,655,731				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2050

		2051																4,312,925				4,449,188				4,450,225				4,446,225		17,658,563				- 0				17,658,563				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2051

		2052																4,314,331				4,447,700				4,449,188				4,450,225		17,661,444				- 0				17,661,444				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2052

		2053																4,315,238				4,450,075				4,447,700				4,449,188		17,662,200				- 0				17,662,200				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2053

		2054																4,310,250				4,445,763				4,450,075				4,447,700		17,653,788				- 0				17,653,788				0.0939				0.0713				0.0615				0.0594				0.0509				0.0446				0.0396				0.0379				0.0357				2054

		2055																				4,449,075				4,445,763				4,450,075		13,344,913				- 0				13,344,913				0.0709				0.0539				0.0465				0.0449				0.0385				0.0337				0.0300				0.0287				0.0270				2055

		2056																								4,449,075				4,445,763		8,894,838				- 0				8,894,838				0.0473				0.0359				0.0310				0.0299				0.0257				0.0225				0.0200				0.0191				0.0180				2056

		2057																												4,449,075		4,449,075				- 0				4,449,075				0.0237				0.0180				0.0155				0.0150				0.0128				0.0112				0.0100				0.0096				0.0090				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   129,387,086				$   134,322,250				$   134,322,250				$   134,322,250		$   532,353,836				$   - 0				$   716,760,762



														Total Interest				$   64,912,086		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   274,453,836		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0891				0.0509				0.0342				0.0307				0.0163				0.0055				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   29,964,351



&G	




 Comb Props - Lower Rates

		Schedule 4 Combined Propositions A&B at Current Market Rates 

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 4.75%				2/15/2025 - 4.75%				2/15/2026 - 4.75%				2/15/2027 - 4.75%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				22,698,518				$   - 0										22,698,518				- 0				31,853,633				0.1693				0.1287				0.1109				0.1073				0.0919				0.0804				0.0715				0.0702				0.0702				2025				0.0189				$94,935,667

		2026				9,131,278								9,131,278				22,693,050				25,612,594				$   - 0						48,305,644				- 0				57,436,921				0.3054				0.2321				0.2001				0.1934				0.1658				0.1450				0.1289				0.1185				0.1160				2026				0.0188		1,437,900,000.00		$69,352,379

		2027				9,103,340								9,103,340				22,692,931				22,830,056				25,612,594				$   - 0		71,135,581				- 0				80,238,921				0.4266				0.3242				0.2795				0.2702				0.2316				0.2026				0.1801				0.1655				0.1621				2027				0.0188		359,475,000.00		$46,550,379

		2028				9,072,565								9,072,565				22,693,919				22,833,156				22,830,056				25,612,594		93,969,725				(1,423,744)				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2028				0.0187		0.2846		$25,170,754

		2029				10,427,790								10,427,790				22,695,300				22,832,244				22,833,156				22,830,056		91,190,756				- 0				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2029				0.0215		$126,789,300		$25,170,754

		2030				10,426,706								10,426,706				22,696,363				22,831,725				22,832,244				22,833,156		91,193,488				- 0				101,620,193				0.5402				0.4106				0.3540				0.3422				0.2933				0.2566				0.2281				0.2096				0.2053				2030				0.0215				$25,169,107

		2031				10,420,453								10,420,453				22,696,394				22,830,888				22,831,725				22,832,244		91,191,250				- 0				101,611,703				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2031				0.0215				$25,177,597

		2032				10,175,400								10,175,400				22,694,681				22,833,900				22,830,888				22,831,725		91,191,194				- 0				101,366,594				0.5389				0.4096				0.3531				0.3413				0.2925				0.2560				0.2275				0.2091				0.2048				2032				0.0210				$25,422,706

		2033				12,217,345								12,217,345				22,695,394				22,830,050				22,833,900				22,830,888		91,190,231				(55,000)				103,352,576				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2033				0.0252				$23,436,724

		2034				12,160,944								12,160,944				22,692,700				22,833,506				22,830,050				22,833,900		91,190,156								103,351,100				0.5494				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2034				0.0251				$23,438,200

		2035				12,159,349								12,159,349				22,695,650				22,833,319				22,833,506				22,830,050		91,192,525								103,351,874				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2035				0.0251				$23,437,426

		2036				12,305,858								12,305,858				22,693,294				22,833,656				22,833,319				22,833,506		91,193,775				(128,308)				103,371,325				0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088				2036				0.0254				$23,417,975

		2037				12,301,149								12,301,149				22,694,681				22,833,569				22,833,656				22,833,319		91,195,225				(128,399)				103,367,975				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2133				0.2088				2037				0.0254				$23,421,325

		2038				9,932,294								9,932,294				22,693,744				22,832,106				22,833,569				22,833,656		91,193,075				- 0				101,125,369				0.5376				0.4086				0.3522				0.3405				0.2918				0.2554				0.2270				0.2086				0.2043				2038				0.0205				$25,663,931

		2039				8,708,218								8,708,218				22,694,413				22,833,200				22,832,106				22,833,569		91,193,288				- 0				99,901,505				0.5311				0.4036				0.3480				0.3364				0.2883				0.2523				0.2242				0.2061				0.2018				2039				0.0180				$26,887,795

		2040				5,137,169								5,137,169				22,695,500				22,830,781				22,833,200				22,832,106		91,191,588				- 0				96,328,756				0.5121				0.3892				0.3355				0.3243				0.2780				0.2433				0.2162				0.1987				0.1946				2040				0.0106				$30,460,544

		2041																22,695,819				22,833,663				22,830,781				22,833,200		91,193,463				- 0				91,193,463				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2041								$35,595,838

		2042																22,694,181				22,830,656				22,833,663				22,830,781		91,189,281				- 0				91,189,281				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2042								$35,600,019

		2043																22,694,281				22,830,575				22,830,656				22,833,663		91,189,175				- 0				91,189,175				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2043								$35,600,125

		2044																22,694,694				22,831,994				22,830,575				22,830,656		91,187,919				- 0				91,187,919				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2044								$35,601,381

		2045																22,693,994				22,833,488				22,831,994				22,830,575		91,190,050				- 0				91,190,050				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2045								$35,599,250

		2046																22,695,638				22,833,631				22,833,488				22,831,994		91,194,750				- 0				91,194,750				0.4848				0.3685				0.3176				0.3071				0.2632				0.2303				0.2047				0.1881				0.1842				2046								$35,594,550

		2047																22,693,081				22,831,000				22,833,631				22,833,488		91,191,200				- 0				91,191,200				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2047								$35,598,100

		2048																22,694,663				22,833,931				22,831,000				22,833,631		91,193,225				- 0				91,193,225				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2048								$35,596,075

		2049																22,693,600				22,830,763				22,833,931				22,831,000		91,189,294				- 0				91,189,294				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2049						0.2846		$35,600,006

		2050																22,693,113				22,829,831				22,830,763				22,833,931		91,187,638				- 0				91,187,638				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2050								$35,601,663

		2051																22,696,181				22,829,238				22,829,831				22,830,763		91,186,013				- 0				91,186,013				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2051								$35,603,288

		2052																22,695,788				22,831,963				22,829,238				22,829,831		91,186,819				- 0				91,186,819				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2052								$35,602,481

		2053																22,694,913				22,830,988				22,831,963				22,829,238		91,187,100				- 0				91,187,100				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2053								$35,602,200

		2054																22,691,419				22,829,294				22,830,988				22,831,963		91,183,663				- 0				91,183,663				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2054								$35,605,638

		2055																				22,829,625				22,829,294				22,830,988		68,489,906				- 0				68,489,906				0.3641				0.2767				0.2386				0.2306				0.1977				0.1730				0.1537				0.1413				0.1384				2055								$58,299,394

		2056																								22,829,625				22,829,294		45,658,919				- 0				45,658,919				0.2427				0.1845				0.1590				0.1537				0.1318				0.1153				0.1025				0.0942				0.0922				2056								$81,130,381

		2057																												22,829,625		22,829,625				- 0				22,829,625				0.1214				0.0922				0.0795				0.0769				0.0659				0.0577				0.0512				0.0471				0.0461				2057								$103,959,675

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   680,837,893				$   687,735,388				$   687,735,388				$   687,735,388		$   2,744,044,055				$   (1,735,451)				$   2,926,715,530



														Total Interest				$   321,362,893		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   1,306,144,055



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4794				0.3475				0.2899				0.2779				0.2281				0.1908				0.1618				0.1431				0.1386								-0.0448

		0.99
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Summary 1 - Proposition A & B


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,177,100,000 $0.1359


Proposition B $260,800,000 $0.0345


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:
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Summary 2 - Proposition A, B & C


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,126,700,000 $0.1281


Proposition B $257,900,000 $0.0345


Proposition C $53,300,000 $0.0077


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:





Summary

		Summary 

		Midland Independent School District

		BOND ELECTION																								Tax Rate Impact on Homeowners



																										A				B				C		D				E		F				G		H				G		H



														Maximum Calculated I&S Tax Rate																				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

						Authorization 								Freeze Adjusted Taxable Value (1)

		Propositions 				Size				Term				$45,000,000,000						0.0702						Home				Taxable Home				Projected I&S Tax Rate Increase

		Proposition A				$   1,177,100,000				30 Year				0.2061												Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!						$0.1781

		Increase Above the $0.0702 Current Rate: 												0.1359												Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																										$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!				$   249.38		$   20.78

		Proposition B				$   260,800,000				30 Year				0.0702												341,046		*		266,941				362.70		30.22				- 0		- 0				ERROR:#REF!		ERROR:#REF!				475.51		39.63

		Increase Above the $0.0702 Current Rate: 												0.0000												500,000				410,000				557.08		46.42				- 0		- 0				ERROR:#REF!		ERROR:#REF!				730.34		60.86



		Combined Propositions				$   1,437,900,000				30 Year				0.2483												(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption less 10% Local Option exemption equals $140,000 in taxable value)

		Increase Above the $0.0702 Current Rate: 												0.1781



		(1)  Tax collection percentage: 99.%																								*Based on average home value in MISD.
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Homeowners Impact 



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $25 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				434.79		36.23				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				679.36		56.61				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				923.93		76.99				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				1,168.50		97.37				- 0		- 0				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Homeowners Impact  (2)



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $27 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Summary 2

				Summary 1 - Proposition A & B

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,177,100,000				$0.1359



				Proposition B				$260,800,000				$0.0345



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$363		$30				$92		$8				ERROR:#REF!		ERROR:#REF!				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$281		$23				$71		$6				ERROR:#REF!		ERROR:#REF!				$353		$29
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Summary 2 Prop ABC

				Summary 2 - Proposition A, B & C

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,126,700,000				$0.1281



				Proposition B				$257,900,000				$0.0345



				Proposition C				$53,300,000				$0.0077



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$342		$29				$92		$8				$21		$2				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$265		$22				$71		$6				$16		$1				$353		$29
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tax rate comparison (2)

		Midland Independent School District

		Tax Rate Comparison

		(Preliminary; For Illustration Only)

		Version #1 - Calculated I&S

										Before Bond																Avg. Homeowner Impact (3)

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0196				$   (0.0506)				$   0.2483		(1)		$   0.2287				$   473		$   39



		Total				$   0.9148				$   0.6791				$   (0.2357)				$   0.9078				$   0.2287				$   473		$   39



		Version #2 - Maintain I&S Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0702				$   - 0				$   0.2405		(1)		$   0.1703				$   353		$   29



		Total				$   0.9148				$   0.7297				$   (0.1851)				$   0.9000				$   0.1703				$   353		$   29





		Version #3 - Maintain Total Tax Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.2553				$   0.1851				$   0.2553		(2)		$   - 0				$   - 0		$   - 0



		Total				$   0.9148				$   0.9148				$   - 0				$   0.9148				$   - 0				$   - 0		$   - 0



		(1) Assumes maximum I&S tax rate projected to occur in 2033.

		(2) Assumes maximum I&S tax rate projected to occur in 2028.

		(3) Based on average home value of $341,046 less $100,000 homestead exemption and 10% local exemption. 
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revenue calculation



		Midland Independent School District

		FY 2024 Available for Defeasance

		(Preliminary; For Illustration Only)





								Version #1				Version #2				Version #3

								Calculated I&S				Maintain I&S Rate				Maintain Total Tax Rate

				Estimated FYE 2023 I&S Fund Balance				$   17,900,000				$   17,900,000				$   17,900,000				From Tucker Durham



				Taxable Assessed Valuation				$   48,961,833,242				$   48,961,833,242				$   48,961,833,242

				Tax Collection %				99.00%				99.00%				99.00%

				I&S Tax Rate				$   0.0196				$   0.0702				$   0.2553

				Calculated I&S Revenue				$   9,512,140				$   34,027,495				$   123,749,565



				Debt Service Payments FY 2024				$   (9,512,140)				$   (9,512,140)				$   (9,512,140)



				Estimated Amount Towards Defeasance				$   (12,900,000)				$   (37,417,194)				$   (127,853,005)		*



				Estimated FYE 2024 I&S Fund Balance				$   5,000,000				$   4,998,161				$   4,284,420







				* Calculated amount to defease all existing bonds in FY 2024.
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 Combined Propositions

		Schedule 1 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				24,051,728				$   - 0										24,051,728				- 0				33,206,843				0.1765				0.1342				0.1157				0.1118				0.0958				0.0839				0.0745				0.0702				0.0702				2025				0.0189				$93,582,457

		2026				9,131,278								9,131,278				24,045,994				29,656,688				$   - 0						53,702,681				- 0				62,833,959				0.3340				0.2539				0.2189				0.2116				0.1813				0.1587				0.1410				0.1296				0.1269				2026				0.0188		1,437,900,000.00		$63,955,341

		2027				9,103,340								9,103,340				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				87,609,509				0.4658				0.3540				0.3052				0.2950				0.2528				0.2212				0.1967				0.1807				0.1770				2027				0.0188		359,475,000.00		$39,179,791

		2028				9,072,565								9,072,565				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(3,497,000)				108,882,003				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2028				0.0187		0.2846		$17,907,297

		2029				10,427,790								10,427,790				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				108,882,171				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2029				0.0215		$126,789,300		$17,907,129

		2030				10,426,706								10,426,706				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				108,877,887				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2200				2030				0.0215				$17,911,413

		2031				10,420,453								10,420,453				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				108,872,671				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2199				2031				0.0215				$17,916,629

		2032				10,175,400								10,175,400				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				108,623,950				0.5775				0.4389				0.3783				0.3657				0.3135				0.2743				0.2438				0.2241				0.2194				2032				0.0210				$18,165,350

		2033				12,217,345								12,217,345				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				(42,757)				110,625,550				0.5881				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2033				0.0252				$16,163,750

		2034				12,160,944								12,160,944				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				110,610,912				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2034				0.0251				$16,178,388

		2035				12,159,349								12,159,349				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				110,610,299				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2035				0.0251				$16,179,001

		2036				12,305,858								12,305,858				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(128,308)				110,631,431				0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2036				0.0254				$16,157,869

		2037				12,301,149								12,301,149				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(128,399)				110,621,481				0.5881				0.4470				0.3853				0.3725				0.3193				0.2793				0.2483				0.2282				0.2235				2037				0.0254				$16,167,819

		2038				9,932,294								9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				108,387,226				0.5762				0.4379				0.3775				0.3649				0.3128				0.2737				0.2433				0.2236				0.2190				2038				0.0205				$18,402,074

		2039				8,708,218								8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445

		2040				5,137,169								5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (3,796,464)				$   3,148,720,965



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.5180				0.3768				0.3151				0.3023				0.2491				0.2092				0.1781				0.1580				0.1533								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,830,355		- 0



																																1,530,210,503





 Comb Props - Def .0702

		Schedule 2 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016 and a  Portion of Series 2017 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be 				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115				2,137,200				7,017,915				24,051,728				$   - 0										24,051,728				- 0				31,069,643				0.1652				0.1255				0.1082				0.1046				0.0897				0.0785				0.0702				0.0702				0.0702				2025				0.0145				$95,719,657

		2026				9,131,278				2,104,238				7,027,040				24,045,994				29,656,688				$   - 0						53,702,681				- 0				60,729,721				0.3229				0.2454				0.2115				0.2045				0.1753				0.1534				0.1363				0.1253				0.1227				2026				0.0145		1,437,900,000.00		$66,059,579

		2027				9,103,340				2,082,800				7,020,540				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				85,526,709				0.4547				0.3456				0.2979				0.2880				0.2468				0.2160				0.1920				0.1764				0.1728				2027				0.0145		359,475,000.00		$41,262,591

		2028				9,072,565				2,054,400				7,018,165				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(7,550,000)				102,774,603				0.5464				0.4153				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2028				0.0145		0.2846		$24,014,697		(1,806)

		2029				10,427,790				6,109,375				4,318,415				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				102,772,796				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2029				0.0089		$126,789,300		$24,016,504

		2030				10,426,706				6,105,875				4,320,831				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				102,772,012				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2030				0.0089				$24,017,288

		2031				10,420,453				6,102,425				4,318,028				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				102,770,246				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2031				0.0089				$24,019,054

		2032				10,175,400				5,856,225				4,319,175				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				102,767,725				0.5463				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2032				0.0089				$24,021,575

		2033				12,217,345				3,520,200				8,697,145				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				107,148,107				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2033				0.0179				$19,641,193		(792)

		2034				12,160,944				3,462,700				8,698,244				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				107,148,212				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2034				0.0179				$19,641,088		(687)

		2035				12,159,349				3,461,400				8,697,949				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				107,148,899				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2035				0.0179				$19,640,401		- 0

		2036				12,305,858				3,464,900				8,840,958				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(145,000)				107,149,839				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2036				0.0182				$19,639,461		940

		2037				12,301,149				1,091,400				11,209,749				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(2,500,000)				107,158,480				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2037				0.0231				$19,630,820		9,581

		2038				9,932,294				- 0				9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				(1,225,000)				107,162,226				0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2038				0.0205				$19,627,074		13,327

		2039				8,708,218				- 0				8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445		10,956

		2040				5,137,169				- 0				5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263		(3,558,861)

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   47,553,138				$   136,853,788				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (11,420,000)				$   3,093,544,291



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016 and a portion of Series 2017 in August 2024.																																								Maximum:		0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165								0.0231

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4995				0.3628				0.3031				0.2906				0.2391				0.2004				0.1703				0.1509				0.1463								-0.0471

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0		(105)

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10,453,891		- 0



																																1,530,210,503





 Comb Props - Def .2553

		Schedule 3 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016, 2017 and 2020 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485		0

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				2024				0.0196				$117,277,160

		2025				9,155,115				9,155,115				- 0				24,051,728				$   - 0										24,051,728				- 0				24,051,728				0.1279				0.0972				0.0838				0.0810				0.0702				0.0702				0.0702				0.0702				0.0702				2025				0.0000				$102,737,572

		2026				9,131,278				9,131,278				- 0				24,045,994				29,656,688				$   - 0						53,702,681				- 0				53,702,681				0.2855				0.2170				0.1871				0.1808				0.1550				0.1356				0.1205				0.1108				0.1085				2026				0.0000		1,437,900,000.00		$73,086,619

		2027				9,103,340				9,103,340				- 0				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				78,506,169				0.4174				0.3172				0.2734				0.2643				0.2266				0.1982				0.1762				0.1620				0.1586				2027				0.0000		359,475,000.00		$48,283,131

		2028				9,072,565				9,072,565				- 0				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(4,852,056)				98,454,382				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2028				0.0000		0.2846		$28,334,919

		2029				10,427,790				10,427,790				- 0				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				98,454,381				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2029				0.0000		$126,789,300		$28,334,919

		2030				10,426,706				10,426,706				- 0				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				98,451,181				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2030				0.0000				$28,338,119

		2031				10,420,453				10,420,453				- 0				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				98,452,219				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2031				0.0000				$28,337,081

		2032				10,175,400				10,175,400				- 0				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				98,448,550				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2032				0.0000				$28,340,750

		2033				12,217,345				12,217,345				- 0				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				98,450,963				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2033				0.0000				$28,338,338

		2034				12,160,944				12,160,944				- 0				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				98,449,969				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2034				0.0000				$28,339,331		994

		2035				12,159,349				12,159,349				- 0				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				98,450,950				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2035				0.0000				$28,338,350

		2036				12,305,858				12,305,858				- 0				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				- 0				98,453,881				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2036				0.0000				$28,335,419

		2037				12,301,149				12,301,149				- 0				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				- 0				98,448,731				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2037				0.0000				$28,340,569

		2038				9,932,294				9,932,294				- 0				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				98,454,931				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2038				0.0000				$28,334,369

		2039				8,708,218				8,708,218				- 0				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				98,451,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2039				0.0000				$28,337,663

		2040				5,137,169				5,137,169				- 0				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				98,452,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2040				0.0000				$28,336,431

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   162,834,970				$   21,571,955				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (4,852,056)				$   2,984,830,402



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016, 2017 & 2020  in August 2024.																																								Maximum:		0.5234				0.3978				0.3429				0.3315				0.2842				0.2553				0.2553				0.2553				0.2553								0.0196

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4532				0.3276				0.2727				0.2613				0.2140				0.1851				0.1851				0.1851				0.1851								-0.0506

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,885,947		- 0



																																1,530,210,503





Summary 1

				Summary - July 25, 2023

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above										1,077,200,000.00

												Current I&S Tax Rate										260,200,000.00

								Proposition Size				of $0.0702										225,300,000.00

																						58,700,000.00

				Proposition A				$1,177,100,000				$0.1359										57,000,000.00



				Proposition B				$260,800,000				$0.0423



				Combined				$1,437,900,000				$0.1781										1,678,400,000.00



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2483

																						0.1667

				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																						Homeowner Impact



																						Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																						Existing State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$30				$8				$38





																						Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																						$100,000 State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$23				$6				$29





&G	




Projected Tax Rate Impact

				Midland Independent School District

				Projected Tax Impact

				I&S Increase and Monthly Homeowner Increase





				Taxable Value								Proposition A				Proposition B				Combined



				$19 billion				Tax Rate Increase				$0.4179				$0.1001				$0.5180

				(low for past 10 years)				Monthly Increase				$93				$22				$115



				$30 billion				Tax Rate Increase				$0.2389				$0.0634				$0.3023

				(average for past 10 years)				Monthly Increase				$53				$14				$67



				$45 billion				Tax Rate Increase				$0.1359				$0.0423				$0.1781

				(model assumed value)				Monthly Increase				$30				$9				$40



				$47 billion				Tax Rate Increase				$0.1271				$0.0309				$0.1580

				(High for past 10 years)				Monthly Increase				$28				$7				$35









																												Homeowner Impact - Average MISD Home Value of $341,046

																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$40,000				$266,941				$1,115		$93				$267		$22				$1,383		$115

																								$30 billion				$341,046				$34,105				$40,000				$266,941				$638		$53				$169		$14				$807		$67

																								$45 billion				$341,046				$34,105				$40,000				$266,941				$363		$30				$113		$9				$476		$40

																								$47 billion				$341,046				$34,105				$40,000				$266,941				$339		$28				$83		$7				$422		$35





																												Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																												Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$100,000				$206,941				$865		$72				$207		$17				$1,072		$89

																								$30 billion				$341,046				$34,105				$100,000				$206,941				$494		$41				$131		$11				$626		$52

																								$45 billion				$341,046				$34,105				$100,000				$206,941				$281		$23				$87		$7				$369		$31

																								$47 billion				$341,046				$34,105				$100,000				$206,941				$263		$22				$64		$5				$327		$27



















																																		Homeowner Impact



																																		Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																																		Existing State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$30				$8				$38





																																		Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																																		$100,000 State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$23				$6				$29





&G	




Proposition A

		Proposition A 

		Midland Independent School District

		$1,177,100,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 184,100,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,177,100,000

										to be				Debt Service				$294,275,000				$294,275,000				$294,275,000				$294,275,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				19,686,543				$   - 0										19,686,543				- 0				26,704,458				0.1420				0.1079				0.0930				0.0899				0.0771				0.0702				0.0702				0.0702				0.0702				2025						1,177,100,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				19,686,450				24,277,688				$   - 0						43,964,138				- 0				50,991,178				0.2711				0.2060				0.1776				0.1717				0.1472				0.1288				0.1145				0.1096				0.1030				2026						294,275,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				19,683,756				20,303,663				24,277,688				$   - 0		64,265,106				- 0				71,285,646				0.3790				0.2880				0.2483				0.2400				0.2057				0.1800				0.1600				0.1532				0.1440				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				19,683,331				20,304,138				20,303,663				24,277,688		84,568,819				(966,109)				90,620,875				0.4818				0.3661				0.3156				0.3051				0.2615				0.2288				0.2034				0.1948				0.1831				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				19,684,388				20,301,138				20,304,138				20,303,663		80,593,325				- 0				84,911,740				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				19,686,138				20,303,838				20,301,138				20,304,138		80,595,250				- 0				84,916,081				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2030						$14,918,075

		2031				10,420,453				6,102,425				4,318,028				19,687,794				20,301,413				20,303,838				20,301,138		80,594,181				- 0				84,912,209				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2031

		2032				10,175,400				5,856,225				4,319,175				19,683,700				20,303,038				20,301,413				20,303,838		80,591,988				- 0				84,911,162				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2032

		2033				12,217,345				3,520,200				8,697,145				19,687,938				20,302,750				20,303,038				20,301,413		80,595,138				- 0				89,292,282				0.4747				0.3608				0.3110				0.3006				0.2577				0.2255				0.2004				0.1919				0.1804				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				19,684,588				20,304,588				20,302,750				20,303,038		80,594,963				- 0				89,293,206				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2034

		2035				12,159,349				3,461,400				8,697,949				19,687,731				20,302,588				20,304,588				20,302,750		80,597,656				- 0				89,295,605				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2035

		2036				12,305,858				3,464,900				8,840,958				19,686,319				20,305,650				20,302,588				20,304,588		80,599,144				- 0				89,440,101				0.4755				0.3614				0.3115				0.3011				0.2581				0.2259				0.2008				0.1922				0.1807				2036

		2037				12,301,149				1,091,400				11,209,749				19,684,431				20,302,675				20,305,650				20,302,588		80,595,344				- 0				91,805,093				0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855				2037

		2038				9,932,294				- 0				9,932,294				19,685,888				20,302,563				20,302,675				20,305,650		80,596,775				- 0				90,529,069				0.4813				0.3658				0.3153				0.3048				0.2613				0.2286				0.2032				0.1946				0.1829				2038

		2039				8,708,218				- 0				8,708,218				19,684,506				20,303,938				20,302,563				20,302,675		80,593,681				- 0				89,301,899				0.4748				0.3608				0.3110				0.3007				0.2577				0.2255				0.2005				0.1919				0.1804				2039

		2040				5,137,169				- 0				5,137,169				19,684,106				20,300,563				20,303,938				20,302,563		80,591,169				- 0				85,728,338				0.4558				0.3464				0.2986				0.2886				0.2474				0.2165				0.1924				0.1842				0.1732				2040

		2041																19,683,375				20,301,063				20,300,563				20,303,938		80,588,938				- 0				80,588,938				0.4284				0.3256				0.2807				0.2713				0.2326				0.2035				0.1809				0.1732				0.1628				2041

		2042																19,685,869				20,303,788				20,301,063				20,300,563		80,591,281				- 0				80,591,281				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2042

		2043																19,685,144				20,302,225				20,303,788				20,301,063		80,592,219				- 0				80,592,219				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2043

		2044																19,684,756				20,304,725				20,302,225				20,303,788		80,595,494				- 0				80,595,494				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2044

		2045																19,688,000				20,304,500				20,304,725				20,302,225		80,599,450				- 0				80,599,450				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2045

		2046																19,683,300				20,304,763				20,304,500				20,304,725		80,597,288				- 0				80,597,288				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2046

		2047																19,683,950				20,303,588				20,304,763				20,304,500		80,596,800				- 0				80,596,800				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2047

		2048																19,687,850				20,303,913				20,303,588				20,304,763		80,600,113				- 0				80,600,113				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2048

		2049																19,688,031				20,303,538				20,303,913				20,303,588		80,599,069				- 0				80,599,069				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2049

		2050																19,687,525				20,305,125				20,303,538				20,303,913		80,600,100				- 0				80,600,100				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2050

		2051																19,684,231				20,301,338				20,305,125				20,303,538		80,594,231				- 0				80,594,231				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2051

		2052																19,685,788				20,304,563				20,301,338				20,305,125		80,596,813				- 0				80,596,813				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2052

		2053																19,684,700				20,302,050				20,304,563				20,301,338		80,592,650				- 0				80,592,650				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2053

		2054																19,683,475				20,301,050				20,302,050				20,304,563		80,591,138				- 0				80,591,138				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2054

		2055																				20,303,400				20,301,050				20,302,050		60,906,500				- 0				60,906,500				0.3238				0.2461				0.2121				0.2051				0.1758				0.1538				0.1367				0.1309				0.1230				2055

		2056																								20,303,400				20,301,050		40,604,450				- 0				40,604,450				0.2159				0.1641				0.1414				0.1367				0.1172				0.1025				0.0911				0.0873				0.0820				2056

		2057																												20,303,400		20,303,400				- 0				20,303,400				0.1079				0.0820				0.0707				0.0684				0.0586				0.0513				0.0456				0.0436				0.0410				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   590,563,599				$   613,069,850				$   613,069,850				$   613,069,850		$   2,429,773,149				$   (966,109)				$   2,565,660,828



														Total Interest				$   296,288,599		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   1,252,673,149		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4179				0.3007				0.2496				0.2389				0.1947				0.1616				0.1359				0.1271				0.1153

		0.99																																														0.3251		- 0		0.2803		- 0		0.2709		- 0		0.2322		- 0		0.2032		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   91,805,093
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Proposition B

		Proposition B

		Midland Independent School District

		$260,800,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 260,800,000

										to be				Debt Service				$65,200,000				$65,200,000				$65,200,000				$65,200,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,365,185				$   - 0										4,365,185				- 0				13,520,301				0.0719				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						260,800,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,359,544				5,379,000				$   - 0						9,738,544				- 0				18,869,821				0.1003				0.0762				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						65,200,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,361,913				4,500,150				5,379,000				$   - 0		14,241,063				- 0				23,344,403				0.1241				0.0943				0.0813				0.0786				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,361,394				4,497,075				4,500,150				5,379,000		18,737,619				- 0				27,810,184				0.1478				0.1124				0.0969				0.0936				0.0803				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,362,856				4,500,975				4,497,075				4,500,150		17,861,056				- 0				28,288,846				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,361,169				4,496,713				4,500,975				4,497,075		17,855,931				- 0				28,282,637				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2030						-$6,559,834

		2031				14,566,153				4,145,700				10,420,453				4,361,200				4,499,150				4,496,713				4,500,975		17,858,038				- 0				28,278,490				0.1503				0.1143				0.0985				0.0952				0.0816				0.0714				0.0635				0.0608				0.0571				2031

		2032				13,926,900				3,751,500				10,175,400				4,362,688				4,498,013				4,499,150				4,496,713		17,856,563				- 0				28,031,962				0.1490				0.1133				0.0976				0.0944				0.0809				0.0708				0.0629				0.0602				0.0566				2032

		2033				12,217,345								12,217,345				4,360,500				4,498,163				4,498,013				4,499,150		17,855,825				- 0				30,073,170				0.1599				0.1215				0.1047				0.1013				0.0868				0.0759				0.0675				0.0646				0.0608				2033

		2034				12,160,944								12,160,944				4,359,506				4,499,325				4,498,163				4,498,013		17,855,006				- 0				30,015,950				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2034

		2035				12,159,349								12,159,349				4,359,444				4,496,363				4,499,325				4,498,163		17,853,294				- 0				30,012,643				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2035

		2036				12,305,858								12,305,858				4,360,050				4,499,000				4,496,363				4,499,325		17,854,738				- 0				30,160,595				0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0677				0.0648				0.0609				2036

		2037				12,301,149								12,301,149				4,361,063				4,496,963				4,499,000				4,496,363		17,853,388				- 0				30,154,536				0.1603				0.1218				0.1050				0.1015				0.0870				0.0761				0.0677				0.0648				0.0609				2037

		2038				9,932,294								9,932,294				4,362,219				4,499,975				4,496,963				4,499,000		17,858,156				- 0				27,790,451				0.1477				0.1123				0.0968				0.0936				0.0802				0.0702				0.0624				0.0597				0.0561				2038

		2039				8,708,218								8,708,218				4,363,256				4,497,763				4,499,975				4,496,963		17,857,956				- 0				26,566,174				0.1412				0.1073				0.0925				0.0894				0.0767				0.0671				0.0596				0.0571				0.0537				2039

		2040				5,137,169								5,137,169				4,363,913				4,500,050				4,497,763				4,499,975		17,861,700				- 0				22,998,869				0.1223				0.0929				0.0801				0.0774				0.0664				0.0581				0.0516				0.0494				0.0465				2040

		2041																4,359,056				4,496,563				4,500,050				4,497,763		17,853,431				- 0				17,853,431				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2041

		2042																4,363,294				4,497,025				4,496,563				4,500,050		17,856,931				- 0				17,856,931				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2042

		2043																4,361,231				4,496,025				4,497,025				4,496,563		17,850,844				- 0				17,850,844				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2043

		2044																4,362,606				4,498,150				4,496,025				4,497,025		17,853,806				- 0				17,853,806				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2044

		2045																4,362,025				4,497,988				4,498,150				4,496,025		17,854,188				- 0				17,854,188				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2045

		2046																4,359,225				4,500,125				4,497,988				4,498,150		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2046

		2047																4,363,681				4,499,150				4,500,125				4,497,988		17,860,944				- 0				17,860,944				0.0950				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2047

		2048																4,360,000				4,499,650				4,499,150				4,500,125		17,858,925				- 0				17,858,925				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2048

		2049																4,362,788				4,496,213				4,499,650				4,499,150		17,857,800				- 0				17,857,800				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2049

		2050																4,361,519				4,498,288				4,496,213				4,499,650		17,855,669				- 0				17,855,669				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2050

		2051																4,360,800				4,500,188				4,498,288				4,496,213		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2051

		2052																4,360,106				4,496,500				4,500,188				4,498,288		17,855,081				- 0				17,855,081				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2052

		2053																4,358,913				4,496,675				4,496,500				4,500,188		17,852,275				- 0				17,852,275				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2053

		2054																4,361,563				4,499,888				4,496,675				4,496,500		17,854,625				- 0				17,854,625				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2054

		2055																				4,500,450				4,499,888				4,496,675		13,497,013				- 0				13,497,013				0.0718				0.0545				0.0470				0.0454				0.0390				0.0341				0.0303				0.0290				0.0273				2055

		2056																								4,500,450				4,499,888		9,000,338				- 0				9,000,338				0.0478				0.0364				0.0313				0.0303				0.0260				0.0227				0.0202				0.0193				0.0182				2056

		2057																												4,500,450		4,500,450				- 0				4,500,450				0.0239				0.0182				0.0157				0.0152				0.0130				0.0114				0.0101				0.0097				0.0091				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   130,842,704				$   135,831,550				$   135,831,550				$   135,831,550		$   538,337,354				$   - 0				$   722,744,280



														Total Interest				$   65,642,704		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   277,537,354		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0901				0.0517				0.0349				0.0314				0.0168				0.0060				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   30,160,595
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Proposition A (2)

		Proposition A 

		Midland Independent School District

		$1,126,700,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 234,500,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,126,700,000

										to be				Debt Service				$281,675,000				$281,675,000				$281,675,000				$281,675,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				18,845,249				$   - 0										18,845,249				- 0				25,863,164				0.1375				0.1045				0.0901				0.0871				0.0746				0.0702				0.0702				0.0702				0.0702				2025						1,126,700,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				18,842,300				23,238,188				$   - 0						42,080,488				- 0				49,107,528				0.2611				0.1984				0.1710				0.1653				0.1417				0.1240				0.1102				0.1055				0.0992				2026						281,675,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				18,844,713				19,435,613				23,238,188				$   - 0		61,518,513				- 0				68,539,053				0.3644				0.2769				0.2387				0.2308				0.1978				0.1731				0.1538				0.1473				0.1385				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				18,844,788				19,431,400				19,435,613				23,238,188		80,949,988				(966,109)				87,002,044				0.4625				0.3515				0.3030				0.2929				0.2511				0.2197				0.1953				0.1870				0.1758				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				18,842,000				19,434,263				19,431,400				19,435,613		77,143,275				- 0				81,461,690				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				18,840,694				19,433,375				19,434,263				19,431,400		77,139,731				- 0				81,460,562				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2030						$18,536,906

		2031				10,420,453				6,102,425				4,318,028				18,840,081				19,433,050				19,433,375				19,434,263		77,140,769				- 0				81,458,796				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1828				0.1751				0.1646				2031

		2032				10,175,400				5,856,225				4,319,175				18,844,244				19,432,463				19,433,050				19,433,375		77,143,131				- 0				81,462,306				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2032

		2033				12,217,345				3,520,200				8,697,145				18,842,394				19,435,650				19,432,463				19,433,050		77,143,556				- 0				85,840,701				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				18,843,744				19,431,788				19,435,650				19,432,463		77,143,644				- 0				85,841,887				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2034

		2035				12,159,349				3,461,400				8,697,949				18,842,375				19,434,913				19,431,788				19,435,650		77,144,725				- 0				85,842,674				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2035

		2036				12,305,858				3,464,900				8,840,958				18,842,369				19,433,925				19,434,913				19,431,788		77,142,994				- 0				85,983,951				0.4571				0.3474				0.2995				0.2895				0.2481				0.2171				0.1930				0.1848				0.1737				2036

		2037				12,301,149				1,091,400				11,209,749				18,842,675				19,432,863				19,433,925				19,434,913		77,144,375				- 0				88,354,124				0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785				2037

		2038				9,932,294				- 0				9,932,294				18,842,244				19,435,488				19,432,863				19,433,925		77,144,519				- 0				87,076,813				0.4629				0.3518				0.3033				0.2932				0.2513				0.2199				0.1955				0.1871				0.1759				2038

		2039				8,708,218				- 0				8,708,218				18,840,025				19,435,563				19,435,488				19,432,863		77,143,938				- 0				85,852,155				0.4564				0.3469				0.2990				0.2891				0.2478				0.2168				0.1927				0.1845				0.1734				2039

		2040				5,137,169				- 0				5,137,169				18,844,706				19,431,988				19,435,563				19,435,488		77,147,744				- 0				82,284,913				0.4375				0.3325				0.2866				0.2771				0.2375				0.2078				0.1847				0.1768				0.1662				2040

		2041																18,840,106				19,433,388				19,431,988				19,435,563		77,141,044				- 0				77,141,044				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2041

		2042																18,840,044				19,433,250				19,433,388				19,431,988		77,138,669				- 0				77,138,669				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2042

		2043																18,842,944				19,435,063				19,433,250				19,433,388		77,144,644				- 0				77,144,644				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2043

		2044																18,842,363				19,432,313				19,435,063				19,433,250		77,142,988				- 0				77,142,988				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2044

		2045																18,841,856				19,433,350				19,432,313				19,435,063		77,142,581				- 0				77,142,581				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2045

		2046																18,839,850				19,436,250				19,433,350				19,432,313		77,141,763				- 0				77,141,763				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2046

		2047																18,844,506				19,434,225				19,436,250				19,433,350		77,148,331				- 0				77,148,331				0.4101				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2047

		2048																18,843,988				19,435,350				19,434,225				19,436,250		77,149,813				- 0				77,149,813				0.4102				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2048

		2049																18,841,588				19,432,563				19,435,350				19,434,225		77,143,725				- 0				77,143,725				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2049

		2050																18,840,338				19,433,663				19,432,563				19,435,350		77,141,913				- 0				77,141,913				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2050

		2051																18,843,006				19,436,175				19,433,663				19,432,563		77,145,406				- 0				77,145,406				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2051

		2052																18,842,363				19,432,763				19,436,175				19,433,663		77,144,963				- 0				77,144,963				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2052

		2053																18,841,175				19,435,813				19,432,763				19,436,175		77,145,925				- 0				77,145,925				0.4101				0.3117				0.2687				0.2598				0.2226				0.1948				0.1732				0.1658				0.1559				2053

		2054																18,841,950				19,432,575				19,435,813				19,432,763		77,143,100				- 0				77,143,100				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2054

		2055																				19,435,163				19,432,575				19,435,813		58,303,550				- 0				58,303,550				0.3100				0.2356				0.2031				0.1963				0.1683				0.1472				0.1309				0.1253				0.1178				2055

		2056																								19,435,163				19,432,575		38,867,738				- 0				38,867,738				0.2066				0.1570				0.1354				0.1309				0.1122				0.0982				0.0872				0.0835				0.0785				2056

		2057																												19,435,163		19,435,163				- 0				19,435,163				0.1033				0.0785				0.0677				0.0654				0.0561				0.0491				0.0436				0.0418				0.0393				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   565,270,674				$   586,822,425				$   586,822,425				$   586,822,425		$   2,325,737,949				$   (966,109)				$   2,461,625,628



														Total Interest				$   283,595,674		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   1,199,037,949		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.3995				0.2868				0.2375				0.2273				0.1848				0.1529				0.1281				0.1197				0.1083

		0.99																																														0.3259		- 0		0.2810		- 0		0.2716		- 0		0.2328		- 0		0.2037		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   88,354,124
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Proposition B (2)

		Proposition B

		Midland Independent School District

		$257,900,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 257,900,000

										to be				Debt Service				$64,475,000				$64,475,000				$64,475,000				$64,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,314,430				$   - 0										4,314,430				- 0				13,469,545				0.0716				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						257,900,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,312,006				5,319,188				$   - 0						9,631,194				- 0				18,762,471				0.0997				0.0758				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						64,475,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,314,900				4,450,550				5,319,188				$   - 0		14,084,638				- 0				23,187,978				0.1233				0.0937				0.0808				0.0781				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,314,906				4,448,025				4,450,550				5,319,188		18,532,669				- 0				27,605,234				0.1468				0.1115				0.0962				0.0929				0.0797				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,312,025				4,447,613				4,448,025				4,450,550		17,658,213				- 0				28,086,003				0.1493				0.1135				0.0978				0.0946				0.0811				0.0709				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,311,125				4,449,038				4,447,613				4,448,025		17,655,800				- 0				28,082,506				0.1493				0.1135				0.0978				0.0946				0.0810				0.0709				0.0702				0.0702				0.0702				2030						-$6,354,884

		2031				14,566,153				4,145,700				10,420,453				4,311,944				4,447,163				4,449,038				4,447,613		17,655,756				- 0				28,076,209				0.1493				0.1134				0.0978				0.0945				0.0810				0.0709				0.0630				0.0603				0.0567				2031

		2032				13,926,900				3,751,500				10,175,400				4,314,219				4,446,850				4,447,163				4,449,038		17,657,269				- 0				27,832,669				0.1480				0.1125				0.0969				0.0937				0.0803				0.0703				0.0625				0.0598				0.0562				2032

		2033				12,217,345								12,217,345				4,312,819				4,447,825				4,446,850				4,447,163		17,654,656				- 0				29,872,001				0.1588				0.1207				0.1040				0.1006				0.0862				0.0754				0.0671				0.0642				0.0603				2033

		2034				12,160,944								12,160,944				4,312,613				4,449,813				4,447,825				4,446,850		17,657,100				- 0				29,818,044				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2034

		2035				12,159,349								12,159,349				4,313,338				4,447,675				4,449,813				4,447,825		17,658,650				- 0				29,817,999				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2035

		2036				12,305,858								12,305,858				4,314,731				4,446,275				4,447,675				4,449,813		17,658,494				- 0				29,964,351				0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0673				0.0644				0.0605				2036

		2037				12,301,149								12,301,149				4,311,663				4,450,200				4,446,275				4,447,675		17,655,813				- 0				29,956,961				0.1593				0.1210				0.1043				0.1009				0.0865				0.0756				0.0672				0.0644				0.0605				2037

		2038				9,932,294								9,932,294				4,313,869				4,449,175				4,450,200				4,446,275		17,659,519				- 0				27,591,813				0.1467				0.1115				0.0961				0.0929				0.0796				0.0697				0.0619				0.0593				0.0557				2038

		2039				8,708,218								8,708,218				4,311,088				4,448,063				4,449,175				4,450,200		17,658,525				- 0				26,366,743				0.1402				0.1065				0.0918				0.0888				0.0761				0.0666				0.0592				0.0567				0.0533				2039

		2040				5,137,169								5,137,169				4,313,056				4,446,588				4,448,063				4,449,175		17,656,881				- 0				22,794,050				0.1212				0.0921				0.0794				0.0767				0.0658				0.0576				0.0512				0.0490				0.0460				2040

		2041																4,314,381				4,449,338				4,446,588				4,448,063		17,658,369				- 0				17,658,369				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2041

		2042																4,314,800				4,450,900				4,449,338				4,446,588		17,661,625				- 0				17,661,625				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2042

		2043																4,314,050				4,446,138				4,450,900				4,449,338		17,660,425				- 0				17,660,425				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2043

		2044																4,311,869				4,449,638				4,446,138				4,450,900		17,658,544				- 0				17,658,544				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2044

		2045																4,312,863				4,445,988				4,449,638				4,446,138		17,654,625				- 0				17,654,625				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2045

		2046																4,311,638				4,449,775				4,445,988				4,449,638		17,657,038				- 0				17,657,038				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0379				0.0357				2046

		2047																4,312,800				4,450,450				4,449,775				4,445,988		17,659,013				- 0				17,659,013				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2047

		2048																4,310,956				4,447,738				4,450,450				4,449,775		17,658,919				- 0				17,658,919				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2048

		2049																4,310,713				4,446,225				4,447,738				4,450,450		17,655,125				- 0				17,655,125				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2049

		2050																4,311,544				4,450,225				4,446,225				4,447,738		17,655,731				- 0				17,655,731				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2050

		2051																4,312,925				4,449,188				4,450,225				4,446,225		17,658,563				- 0				17,658,563				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2051

		2052																4,314,331				4,447,700				4,449,188				4,450,225		17,661,444				- 0				17,661,444				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2052

		2053																4,315,238				4,450,075				4,447,700				4,449,188		17,662,200				- 0				17,662,200				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2053

		2054																4,310,250				4,445,763				4,450,075				4,447,700		17,653,788				- 0				17,653,788				0.0939				0.0713				0.0615				0.0594				0.0509				0.0446				0.0396				0.0379				0.0357				2054

		2055																				4,449,075				4,445,763				4,450,075		13,344,913				- 0				13,344,913				0.0709				0.0539				0.0465				0.0449				0.0385				0.0337				0.0300				0.0287				0.0270				2055

		2056																								4,449,075				4,445,763		8,894,838				- 0				8,894,838				0.0473				0.0359				0.0310				0.0299				0.0257				0.0225				0.0200				0.0191				0.0180				2056

		2057																												4,449,075		4,449,075				- 0				4,449,075				0.0237				0.0180				0.0155				0.0150				0.0128				0.0112				0.0100				0.0096				0.0090				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   129,387,086				$   134,322,250				$   134,322,250				$   134,322,250		$   532,353,836				$   - 0				$   716,760,762



														Total Interest				$   64,912,086		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   274,453,836		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0891				0.0509				0.0342				0.0307				0.0163				0.0055				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   29,964,351
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 Comb Props - Lower Rates

		Schedule 4 Combined Propositions A&B at Current Market Rates 

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 4.75%				2/15/2025 - 4.75%				2/15/2026 - 4.75%				2/15/2027 - 4.75%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				22,698,518				$   - 0										22,698,518				- 0				31,853,633				0.1693				0.1287				0.1109				0.1073				0.0919				0.0804				0.0715				0.0702				0.0702				2025				0.0189				$94,935,667

		2026				9,131,278								9,131,278				22,693,050				25,612,594				$   - 0						48,305,644				- 0				57,436,921				0.3054				0.2321				0.2001				0.1934				0.1658				0.1450				0.1289				0.1185				0.1160				2026				0.0188		1,437,900,000.00		$69,352,379

		2027				9,103,340								9,103,340				22,692,931				22,830,056				25,612,594				$   - 0		71,135,581				- 0				80,238,921				0.4266				0.3242				0.2795				0.2702				0.2316				0.2026				0.1801				0.1655				0.1621				2027				0.0188		359,475,000.00		$46,550,379

		2028				9,072,565								9,072,565				22,693,919				22,833,156				22,830,056				25,612,594		93,969,725				(1,423,744)				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2028				0.0187		0.2846		$25,170,754

		2029				10,427,790								10,427,790				22,695,300				22,832,244				22,833,156				22,830,056		91,190,756				- 0				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2029				0.0215		$126,789,300		$25,170,754

		2030				10,426,706								10,426,706				22,696,363				22,831,725				22,832,244				22,833,156		91,193,488				- 0				101,620,193				0.5402				0.4106				0.3540				0.3422				0.2933				0.2566				0.2281				0.2096				0.2053				2030				0.0215				$25,169,107

		2031				10,420,453								10,420,453				22,696,394				22,830,888				22,831,725				22,832,244		91,191,250				- 0				101,611,703				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2031				0.0215				$25,177,597

		2032				10,175,400								10,175,400				22,694,681				22,833,900				22,830,888				22,831,725		91,191,194				- 0				101,366,594				0.5389				0.4096				0.3531				0.3413				0.2925				0.2560				0.2275				0.2091				0.2048				2032				0.0210				$25,422,706

		2033				12,217,345								12,217,345				22,695,394				22,830,050				22,833,900				22,830,888		91,190,231				(55,000)				103,352,576				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2033				0.0252				$23,436,724

		2034				12,160,944								12,160,944				22,692,700				22,833,506				22,830,050				22,833,900		91,190,156								103,351,100				0.5494				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2034				0.0251				$23,438,200

		2035				12,159,349								12,159,349				22,695,650				22,833,319				22,833,506				22,830,050		91,192,525								103,351,874				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2035				0.0251				$23,437,426

		2036				12,305,858								12,305,858				22,693,294				22,833,656				22,833,319				22,833,506		91,193,775				(128,308)				103,371,325				0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088				2036				0.0254				$23,417,975

		2037				12,301,149								12,301,149				22,694,681				22,833,569				22,833,656				22,833,319		91,195,225				(128,399)				103,367,975				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2133				0.2088				2037				0.0254				$23,421,325

		2038				9,932,294								9,932,294				22,693,744				22,832,106				22,833,569				22,833,656		91,193,075				- 0				101,125,369				0.5376				0.4086				0.3522				0.3405				0.2918				0.2554				0.2270				0.2086				0.2043				2038				0.0205				$25,663,931

		2039				8,708,218								8,708,218				22,694,413				22,833,200				22,832,106				22,833,569		91,193,288				- 0				99,901,505				0.5311				0.4036				0.3480				0.3364				0.2883				0.2523				0.2242				0.2061				0.2018				2039				0.0180				$26,887,795

		2040				5,137,169								5,137,169				22,695,500				22,830,781				22,833,200				22,832,106		91,191,588				- 0				96,328,756				0.5121				0.3892				0.3355				0.3243				0.2780				0.2433				0.2162				0.1987				0.1946				2040				0.0106				$30,460,544

		2041																22,695,819				22,833,663				22,830,781				22,833,200		91,193,463				- 0				91,193,463				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2041								$35,595,838

		2042																22,694,181				22,830,656				22,833,663				22,830,781		91,189,281				- 0				91,189,281				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2042								$35,600,019

		2043																22,694,281				22,830,575				22,830,656				22,833,663		91,189,175				- 0				91,189,175				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2043								$35,600,125

		2044																22,694,694				22,831,994				22,830,575				22,830,656		91,187,919				- 0				91,187,919				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2044								$35,601,381

		2045																22,693,994				22,833,488				22,831,994				22,830,575		91,190,050				- 0				91,190,050				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2045								$35,599,250

		2046																22,695,638				22,833,631				22,833,488				22,831,994		91,194,750				- 0				91,194,750				0.4848				0.3685				0.3176				0.3071				0.2632				0.2303				0.2047				0.1881				0.1842				2046								$35,594,550

		2047																22,693,081				22,831,000				22,833,631				22,833,488		91,191,200				- 0				91,191,200				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2047								$35,598,100

		2048																22,694,663				22,833,931				22,831,000				22,833,631		91,193,225				- 0				91,193,225				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2048								$35,596,075

		2049																22,693,600				22,830,763				22,833,931				22,831,000		91,189,294				- 0				91,189,294				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2049						0.2846		$35,600,006

		2050																22,693,113				22,829,831				22,830,763				22,833,931		91,187,638				- 0				91,187,638				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2050								$35,601,663

		2051																22,696,181				22,829,238				22,829,831				22,830,763		91,186,013				- 0				91,186,013				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2051								$35,603,288

		2052																22,695,788				22,831,963				22,829,238				22,829,831		91,186,819				- 0				91,186,819				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2052								$35,602,481

		2053																22,694,913				22,830,988				22,831,963				22,829,238		91,187,100				- 0				91,187,100				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2053								$35,602,200

		2054																22,691,419				22,829,294				22,830,988				22,831,963		91,183,663				- 0				91,183,663				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2054								$35,605,638

		2055																				22,829,625				22,829,294				22,830,988		68,489,906				- 0				68,489,906				0.3641				0.2767				0.2386				0.2306				0.1977				0.1730				0.1537				0.1413				0.1384				2055								$58,299,394

		2056																								22,829,625				22,829,294		45,658,919				- 0				45,658,919				0.2427				0.1845				0.1590				0.1537				0.1318				0.1153				0.1025				0.0942				0.0922				2056								$81,130,381

		2057																												22,829,625		22,829,625				- 0				22,829,625				0.1214				0.0922				0.0795				0.0769				0.0659				0.0577				0.0512				0.0471				0.0461				2057								$103,959,675

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   680,837,893				$   687,735,388				$   687,735,388				$   687,735,388		$   2,744,044,055				$   (1,735,451)				$   2,926,715,530



														Total Interest				$   321,362,893		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   1,306,144,055



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4794				0.3475				0.2899				0.2779				0.2281				0.1908				0.1618				0.1431				0.1386								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		40,568,410		- 0		61,166,013		- 0		61,166,013		- 0		61,166,013		224,066,448		- 0		769,342		- 0

																																																																				$   (0.0163)

																																1,530,210,503





Sheet1



																						8.7.2023				PSF 'A'										AAA GO				AAA GO		AAA GO

										0.90		0.10				0.15%				Year		MMD		Yield		Spread										8/7/23				8/7/23		7/27/23

										5,400,000		590,000		5,990,000				3.46%		1		3.33%		3.50%		0.17%				3.65%				1		3.33		1		3.33		3.14		0.19

																		3.27%		2		3.17%		3.32%		0.15%				3.47%				2		3.17		2		3.17		2.97		0.2

										2,294,279		250,671		2,544,950				3.13%		3		3.02%		3.19%		0.17%				3.34%				3		3.02		3		3.02		2.81		0.21

																		3.01%		4		2.89%		3.08%		0.19%				3.23%				4		2.89		4		2.89		2.67		0.22

										7,694,279		840,671		8,534,950				2.96%		5		2.84%		3.03%		0.19%				3.18%				5		2.84		5		2.84		2.62		0.22

																		2.92%		6		2.78%		3.02%		0.24%				3.17%				6		2.78		6		2.78		2.53		0.25

										7,694,279		840,671		8,534,950				2.93%		7		2.73%		3.03%		0.30%				3.18%				7		2.73		7		2.73		2.48		0.25

																		2.93%		8		2.69%		3.03%		0.34%				3.18%				8		2.69		8		2.69		2.44		0.25

										4,239,300								2.94%		9		2.70%		3.04%		0.34%				3.19%				9		2.7		9		2.7		2.45		0.25

										4,295,650								3.07%		10		2.77%		3.17%		0.40%				3.32%				10		2.77		10		2.77		2.52		0.25

																		3.15%		11		2.84%		3.26%		0.42%				3.41%				11		2.84		11		2.84		2.58		0.26

																		3.22%		12		2.92%		3.33%		0.41%				3.48%				12		2.92		12		2.92		2.66		0.26

										8,534,950								3.32%		13		3.04%		3.42%		0.38%				3.57%				13		3.04		13		3.04		2.79		0.25

										2,544,950								3.40%		14		3.18%		3.50%		0.32%				3.65%				14		3.18		14		3.18		2.93		0.25

																		3.47%		15		3.27%		3.57%		0.30%				3.72%				15		3.27		15		3.27		3.02		0.25

																		3.58%		16		3.31%		3.68%		0.37%				3.83%				16		3.31		16		3.31		3.06		0.25

																		3.68%		17		3.35%		3.78%		0.43%				3.93%				17		3.35		17		3.35		3.1		0.25

																		3.75%		18		3.40%		3.85%		0.45%				4.00%				18		3.4		18		3.4		3.15		0.25

																		3.82%		19		3.46%		3.92%		0.46%				4.07%				19		3.46		19		3.46		3.21		0.25

																		3.87%		20		3.50%		3.97%		0.47%				4.12%				20		3.5		20		3.5		3.25		0.25

																		3.99%		21		3.53%		4.04%		0.51%				4.19%				21		3.53		21		3.53		3.33		0.2

																		3.50%		22		3.57%												22		3.57		22		3.57		3.35		0.22

																		3.55%		23		3.61%												23		3.61		23		3.61		3.4		0.21

																		4.12%		24		3.64%												24		3.64		24		3.64		3.43		0.21

																		4.12%		25		3.67%		4.18%		0.51%				4.33%				25		3.67		25		3.67		3.46		0.21

																		4.19%		26		3.69%												26		3.69		26		3.69		3.47		0.22

																		4.19%		27		3.70%												27		3.7		27		3.7		3.48		0.22

																		4.19%		28		3.71%												28		3.71		28		3.71		3.49		0.22

																		4.19%		29		3.72%												29		3.72		29		3.72		3.5		0.22

																		4.19%		30		3.73%		4.26%		0.53%				4.41%				30		3.73		30		3.73		3.51		0.22
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Summary 1 - Proposition A & B


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,177,100,000 $0.1359


Proposition B $260,800,000 $0.0345


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:
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Summary 2 - Proposition A, B & C


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,126,700,000 $0.1281


Proposition B $257,900,000 $0.0345


Proposition C $53,300,000 $0.0077


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:





&S Tax Rate Options

Version #1 - Calculated I1&S

Bef B
efore Bond Avg. Homeowner Impact )

2022/23 2023/24 After Bond

Current Preliminary Preliminary Change Annual Monthly
M&O $ 0.8446 $ 0.6595 $ 0.6595 $ = $ = $ -
1&S $  0.0702 $ 0.019 $ 0.2483 M $ 0.2287 $ 473 $ 39
Total $ 0.9148 $ 0.6791 $ 0.9078 $ 0.2287 $ 473 $ 39

Version #2 - Maintain I&S Rate

Before Bond Avg. Homeowner Impact

2022/23 2023/24 After Bond

Current Preliminary Preliminary Change Annual Monthly
M&O $ 0.8446 $ 0.6595 $ 0.6595 $ = $ - $ -
1&S $ 0.0702 $ 0.0702 $ 02405 V¢ 0.1703 $ 353 $ 29
Total $ 09148 $ 0.7297 $ 0.9000 $ 0.1703 $ 353 $ 29

Version #3 - Maintain Total Tax Rate

Before Bond Avg. Homeowner Impact

2022/23 2023/24 After Bond

Current Preliminary Preliminary Change Annual Monthly
M&O $ 0.8446 $ 0.6595 $ 0.6595 $ = $ - $ -
I&S $ 0.0702 $ 0.2553 $ 02210 @ § (0.0343) $ ) $ 6)
Total $ 0.9148 $ 0.9148 $ 0.8805 $ (0.0343) $ (71) $ (6)

(1) Assumes maximum I&S taxrate projected to occur in 2033.
(2) Assumes maximum &S taxrate projected to occur in 2028.
(3) Based on average home value of $341,046 less $100,000 homestead exemption and 10% local exemption.



Summary

		Summary 

		Midland Independent School District

		BOND ELECTION																								Tax Rate Impact on Homeowners



																										A				B				C		D				E		F				G		H				G		H



														Maximum Calculated I&S Tax Rate																				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

						Authorization 								Freeze Adjusted Taxable Value (1)

		Propositions 				Size				Term				$45,000,000,000						0.0702						Home				Taxable Home				Projected I&S Tax Rate Increase

		Proposition A				$   1,177,100,000				30 Year				0.2061												Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!						$0.1781

		Increase Above the $0.0702 Current Rate: 												0.1359												Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																										$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!				$   249.38		$   20.78

		Proposition B				$   260,800,000				30 Year				0.0702												341,046		*		266,941				362.70		30.22				- 0		- 0				ERROR:#REF!		ERROR:#REF!				475.51		39.63

		Increase Above the $0.0702 Current Rate: 												0.0000												500,000				410,000				557.08		46.42				- 0		- 0				ERROR:#REF!		ERROR:#REF!				730.34		60.86



		Combined Propositions				$   1,437,900,000				30 Year				0.2483												(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption less 10% Local Option exemption equals $140,000 in taxable value)

		Increase Above the $0.0702 Current Rate: 												0.1781



		(1)  Tax collection percentage: 99.%																								*Based on average home value in MISD.
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Homeowners Impact 



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $25 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				434.79		36.23				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				679.36		56.61				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				923.93		76.99				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				1,168.50		97.37				- 0		- 0				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Homeowners Impact  (2)



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $27 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Summary 2

				Summary 1 - Proposition A & B

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,177,100,000				$0.1359



				Proposition B				$260,800,000				$0.0345



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$363		$30				$92		$8				ERROR:#REF!		ERROR:#REF!				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$281		$23				$71		$6				ERROR:#REF!		ERROR:#REF!				$353		$29
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Summary 2 Prop ABC

				Summary 2 - Proposition A, B & C

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,126,700,000				$0.1281



				Proposition B				$257,900,000				$0.0345



				Proposition C				$53,300,000				$0.0077



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$342		$29				$92		$8				$21		$2				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$265		$22				$71		$6				$16		$1				$353		$29
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Benefit of HS Increase



				Midland ISD

				November 2023 Estimated Tax Impact 



				Tax Impact



								Current Total Tax Rate



				I&S Tax Rate				$0.0702



				M&O Tax Rate				$0.8446



				Combined				$0.9148







																		Homeowner Impact - Average MISD Home Value of $341,046

																		With current State Homestead exemption of $40,000



																														Taxable Home				Current Total Tax Rate

																		Market				Local 				State				Value After				$0.9148

																		Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly

																		$341,046				$34,105				$40,000				$266,941				$2,442		$203





																		With proposed increase in State Homestead exemption from $40,000 to $100,000



																														Taxable Home				Current Total Tax Rate

																		Market				Local 				State				Value After				$0.9148

																		Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly

																		$341,046				$34,105				$100,000				$206,941				$1,893		$158













																																		Annual		Monthly

																														Tax Impact Savings				$549		$46
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tax rate comparison (2)

		Midland Independent School District

		Tax Rate Comparison

		(Preliminary; For Illustration Only)

		A				B				C								D				E				F		G



		Version #1 - Calculated I&S

										Before Bond																Avg. Homeowner Impact (3)

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0196				$   (0.0506)				$   0.2483		(1)		$   0.2287				$   473		$   39



		Total				$   0.9148				$   0.6791				$   (0.2357)				$   0.9078				$   0.2287				$   473		$   39



		Version #2 - Maintain I&S Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0702				$   - 0				$   0.2405		(1)		$   0.1703				$   353		$   29



		Total				$   0.9148				$   0.7297				$   (0.1851)				$   0.9000				$   0.1703				$   353		$   29





		Version #3 - Maintain Total Tax Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.2553				$   0.1851				$   0.2210		(2)		$   (0.0343)				$   (71)		$   (6)



		Total				$   0.9148				$   0.9148				$   - 0				$   0.8805				$   (0.0343)				$   (71)		$   (6)



		(1) Assumes maximum I&S tax rate projected to occur in 2033.

		(2) Assumes maximum I&S tax rate projected to occur in 2028.

		(3) Based on average home value of $341,046 less $100,000 homestead exemption and 10% local exemption. 
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revenue calculation



		Midland Independent School District

		FY 2024 Available for Defeasance

		(Preliminary; For Illustration Only)





								Version #1				Version #2				Version #3

								Calculated I&S				Maintain I&S Rate				Maintain Total Tax Rate

				Estimated FYE 2023 I&S Fund Balance				$   17,900,000				$   17,900,000				$   17,900,000				From Tucker Durham



				Taxable Assessed Valuation				$   48,961,833,242				$   48,961,833,242				$   48,961,833,242

				Tax Collection %				99.00%				99.00%				99.00%

				I&S Tax Rate				$   0.0196				$   0.0702				$   0.2553

				Calculated I&S Revenue				$   9,512,140				$   34,027,495				$   123,749,565



				Debt Service Payments FY 2024				$   (9,512,140)				$   (9,512,140)				$   (9,512,140)



				Estimated Amount Towards Defeasance				$   (12,900,000)				$   (37,417,194)				$   (127,853,005)		*



				Estimated FYE 2024 I&S Fund Balance				$   5,000,000				$   4,998,161				$   4,284,420







				* Calculated amount to defease all existing bonds in FY 2024.
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 Combined Propositions

		Schedule 1 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				24,051,728				$   - 0										24,051,728				- 0				33,206,843				0.1765				0.1342				0.1157				0.1118				0.0958				0.0839				0.0745				0.0702				0.0702				2025				0.0189				$93,582,457

		2026				9,131,278								9,131,278				24,045,994				29,656,688				$   - 0						53,702,681				- 0				62,833,959				0.3340				0.2539				0.2189				0.2116				0.1813				0.1587				0.1410				0.1296				0.1269				2026				0.0188		1,437,900,000.00		$63,955,341

		2027				9,103,340								9,103,340				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				87,609,509				0.4658				0.3540				0.3052				0.2950				0.2528				0.2212				0.1967				0.1807				0.1770				2027				0.0188		359,475,000.00		$39,179,791

		2028				9,072,565								9,072,565				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(3,497,000)				108,882,003				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2028				0.0187		0.2846		$17,907,297

		2029				10,427,790								10,427,790				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				108,882,171				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2029				0.0215		$126,789,300		$17,907,129

		2030				10,426,706								10,426,706				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				108,877,887				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2200				2030				0.0215				$17,911,413

		2031				10,420,453								10,420,453				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				108,872,671				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2199				2031				0.0215				$17,916,629

		2032				10,175,400								10,175,400				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				108,623,950				0.5775				0.4389				0.3783				0.3657				0.3135				0.2743				0.2438				0.2241				0.2194				2032				0.0210				$18,165,350

		2033				12,217,345								12,217,345				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				(42,757)				110,625,550				0.5881				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2033				0.0252				$16,163,750

		2034				12,160,944								12,160,944				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				110,610,912				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2034				0.0251				$16,178,388

		2035				12,159,349								12,159,349				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				110,610,299				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2035				0.0251				$16,179,001

		2036				12,305,858								12,305,858				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(128,308)				110,631,431				0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2036				0.0254				$16,157,869

		2037				12,301,149								12,301,149				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(128,399)				110,621,481				0.5881				0.4470				0.3853				0.3725				0.3193				0.2793				0.2483				0.2282				0.2235				2037				0.0254				$16,167,819

		2038				9,932,294								9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				108,387,226				0.5762				0.4379				0.3775				0.3649				0.3128				0.2737				0.2433				0.2236				0.2190				2038				0.0205				$18,402,074

		2039				8,708,218								8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445

		2040				5,137,169								5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (3,796,464)				$   3,148,720,965



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.5180				0.3768				0.3151				0.3023				0.2491				0.2092				0.1781				0.1580				0.1533								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,830,355		- 0



																																1,530,210,503





 Comb Props - Def .0702

		Schedule 2 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016 and a  Portion of Series 2017 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be 				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115				2,137,200				7,017,915				24,051,728				$   - 0										24,051,728				- 0				31,069,643				0.1652				0.1255				0.1082				0.1046				0.0897				0.0785				0.0702				0.0702				0.0702				2025				0.0145				$95,719,657

		2026				9,131,278				2,104,238				7,027,040				24,045,994				29,656,688				$   - 0						53,702,681				- 0				60,729,721				0.3229				0.2454				0.2115				0.2045				0.1753				0.1534				0.1363				0.1253				0.1227				2026				0.0145		1,437,900,000.00		$66,059,579

		2027				9,103,340				2,082,800				7,020,540				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				85,526,709				0.4547				0.3456				0.2979				0.2880				0.2468				0.2160				0.1920				0.1764				0.1728				2027				0.0145		359,475,000.00		$41,262,591

		2028				9,072,565				2,054,400				7,018,165				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(7,550,000)				102,774,603				0.5464				0.4153				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2028				0.0145		0.2846		$24,014,697		(1,806)

		2029				10,427,790				6,109,375				4,318,415				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				102,772,796				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2029				0.0089		$126,789,300		$24,016,504

		2030				10,426,706				6,105,875				4,320,831				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				102,772,012				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2030				0.0089				$24,017,288

		2031				10,420,453				6,102,425				4,318,028				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				102,770,246				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2031				0.0089				$24,019,054

		2032				10,175,400				5,856,225				4,319,175				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				102,767,725				0.5463				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2032				0.0089				$24,021,575

		2033				12,217,345				3,520,200				8,697,145				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				107,148,107				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2033				0.0179				$19,641,193		(792)

		2034				12,160,944				3,462,700				8,698,244				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				107,148,212				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2034				0.0179				$19,641,088		(687)

		2035				12,159,349				3,461,400				8,697,949				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				107,148,899				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2035				0.0179				$19,640,401		- 0

		2036				12,305,858				3,464,900				8,840,958				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(145,000)				107,149,839				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2036				0.0182				$19,639,461		940

		2037				12,301,149				1,091,400				11,209,749				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(2,500,000)				107,158,480				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2037				0.0231				$19,630,820		9,581

		2038				9,932,294				- 0				9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				(1,225,000)				107,162,226				0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2038				0.0205				$19,627,074		13,327

		2039				8,708,218				- 0				8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445		10,956

		2040				5,137,169				- 0				5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263		(3,558,861)

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   47,553,138				$   136,853,788				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (11,420,000)				$   3,093,544,291



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016 and a portion of Series 2017 in August 2024.																																								Maximum:		0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165								0.0231

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4995				0.3628				0.3031				0.2906				0.2391				0.2004				0.1703				0.1509				0.1463								-0.0471

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0		(105)

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10,453,891		- 0



																																1,530,210,503





 Comb Props - Def .2553

		Schedule 3 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016, 2017 and 2020 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485		0

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				2024				0.0196				$117,277,160

		2025				9,155,115				9,155,115				- 0				24,051,728				$   - 0										24,051,728				- 0				24,051,728				0.1279				0.0972				0.0838				0.0810				0.0702				0.0702				0.0702				0.0702				0.0702				2025				0.0000				$102,737,572

		2026				9,131,278				9,131,278				- 0				24,045,994				29,656,688				$   - 0						53,702,681				- 0				53,702,681				0.2855				0.2170				0.1871				0.1808				0.1550				0.1356				0.1205				0.1108				0.1085				2026				0.0000		1,437,900,000.00		$73,086,619

		2027				9,103,340				9,103,340				- 0				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				78,506,169				0.4174				0.3172				0.2734				0.2643				0.2266				0.1982				0.1762				0.1620				0.1586				2027				0.0000		359,475,000.00		$48,283,131

		2028				9,072,565				9,072,565				- 0				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(4,852,056)				98,454,382				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2028				0.0000		0.2846		$28,334,919

		2029				10,427,790				10,427,790				- 0				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				98,454,381				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2029				0.0000		$126,789,300		$28,334,919

		2030				10,426,706				10,426,706				- 0				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				98,451,181				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2030				0.0000				$28,338,119

		2031				10,420,453				10,420,453				- 0				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				98,452,219				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2031				0.0000				$28,337,081

		2032				10,175,400				10,175,400				- 0				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				98,448,550				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2032				0.0000				$28,340,750

		2033				12,217,345				12,217,345				- 0				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				98,450,963				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2033				0.0000				$28,338,338

		2034				12,160,944				12,160,944				- 0				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				98,449,969				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2034				0.0000				$28,339,331		994

		2035				12,159,349				12,159,349				- 0				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				98,450,950				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2035				0.0000				$28,338,350

		2036				12,305,858				12,305,858				- 0				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				- 0				98,453,881				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2036				0.0000				$28,335,419

		2037				12,301,149				12,301,149				- 0				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				- 0				98,448,731				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2037				0.0000				$28,340,569

		2038				9,932,294				9,932,294				- 0				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				98,454,931				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2038				0.0000				$28,334,369

		2039				8,708,218				8,708,218				- 0				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				98,451,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2039				0.0000				$28,337,663

		2040				5,137,169				5,137,169				- 0				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				98,452,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2040				0.0000				$28,336,431

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   162,834,970				$   21,571,955				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (4,852,056)				$   2,984,830,402



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016, 2017 & 2020  in August 2024.																																								Maximum:		0.5234				0.3978				0.3429				0.3315				0.2842				0.2553				0.2210				0.2553				0.2553								0.0196

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4532				0.3276				0.2727				0.2613				0.2140				0.1851				0.1508				0.1851				0.1851								-0.0506

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,885,947		- 0



																																1,530,210,503





Summary 1

				Summary - July 25, 2023

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above										1,077,200,000.00

												Current I&S Tax Rate										260,200,000.00

								Proposition Size				of $0.0702										225,300,000.00

																						58,700,000.00

				Proposition A				$1,177,100,000				$0.1359										57,000,000.00



				Proposition B				$260,800,000				$0.0423



				Combined				$1,437,900,000				$0.1781										1,678,400,000.00



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2483

																						0.1667

				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																						Homeowner Impact



																						Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																						Existing State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$30				$8				$38





																						Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																						$100,000 State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$23				$6				$29
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Projected Tax Rate Impact

				Midland Independent School District

				Projected Tax Impact

				I&S Increase and Monthly Homeowner Increase





				Taxable Value								Proposition A				Proposition B				Combined



				$19 billion				Tax Rate Increase				$0.4179				$0.1001				$0.5180

				(low for past 10 years)				Monthly Increase				$93				$22				$115



				$30 billion				Tax Rate Increase				$0.2389				$0.0634				$0.3023

				(average for past 10 years)				Monthly Increase				$53				$14				$67



				$45 billion				Tax Rate Increase				$0.1359				$0.0423				$0.1781

				(model assumed value)				Monthly Increase				$30				$9				$40



				$47 billion				Tax Rate Increase				$0.1271				$0.0309				$0.1580

				(High for past 10 years)				Monthly Increase				$28				$7				$35









																												Homeowner Impact - Average MISD Home Value of $341,046

																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$40,000				$266,941				$1,115		$93				$267		$22				$1,383		$115

																								$30 billion				$341,046				$34,105				$40,000				$266,941				$638		$53				$169		$14				$807		$67

																								$45 billion				$341,046				$34,105				$40,000				$266,941				$363		$30				$113		$9				$476		$40

																								$47 billion				$341,046				$34,105				$40,000				$266,941				$339		$28				$83		$7				$422		$35





																												Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																												Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$100,000				$206,941				$865		$72				$207		$17				$1,072		$89

																								$30 billion				$341,046				$34,105				$100,000				$206,941				$494		$41				$131		$11				$626		$52

																								$45 billion				$341,046				$34,105				$100,000				$206,941				$281		$23				$87		$7				$369		$31

																								$47 billion				$341,046				$34,105				$100,000				$206,941				$263		$22				$64		$5				$327		$27



















																																		Homeowner Impact



																																		Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																																		Existing State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$30				$8				$38





																																		Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																																		$100,000 State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$23				$6				$29
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Proposition A

		Proposition A 

		Midland Independent School District

		$1,177,100,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 184,100,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,177,100,000

										to be				Debt Service				$294,275,000				$294,275,000				$294,275,000				$294,275,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				19,686,543				$   - 0										19,686,543				- 0				26,704,458				0.1420				0.1079				0.0930				0.0899				0.0771				0.0702				0.0702				0.0702				0.0702				2025						1,177,100,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				19,686,450				24,277,688				$   - 0						43,964,138				- 0				50,991,178				0.2711				0.2060				0.1776				0.1717				0.1472				0.1288				0.1145				0.1096				0.1030				2026						294,275,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				19,683,756				20,303,663				24,277,688				$   - 0		64,265,106				- 0				71,285,646				0.3790				0.2880				0.2483				0.2400				0.2057				0.1800				0.1600				0.1532				0.1440				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				19,683,331				20,304,138				20,303,663				24,277,688		84,568,819				(966,109)				90,620,875				0.4818				0.3661				0.3156				0.3051				0.2615				0.2288				0.2034				0.1948				0.1831				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				19,684,388				20,301,138				20,304,138				20,303,663		80,593,325				- 0				84,911,740				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				19,686,138				20,303,838				20,301,138				20,304,138		80,595,250				- 0				84,916,081				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2030						$14,918,075

		2031				10,420,453				6,102,425				4,318,028				19,687,794				20,301,413				20,303,838				20,301,138		80,594,181				- 0				84,912,209				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2031

		2032				10,175,400				5,856,225				4,319,175				19,683,700				20,303,038				20,301,413				20,303,838		80,591,988				- 0				84,911,162				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2032

		2033				12,217,345				3,520,200				8,697,145				19,687,938				20,302,750				20,303,038				20,301,413		80,595,138				- 0				89,292,282				0.4747				0.3608				0.3110				0.3006				0.2577				0.2255				0.2004				0.1919				0.1804				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				19,684,588				20,304,588				20,302,750				20,303,038		80,594,963				- 0				89,293,206				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2034

		2035				12,159,349				3,461,400				8,697,949				19,687,731				20,302,588				20,304,588				20,302,750		80,597,656				- 0				89,295,605				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2035

		2036				12,305,858				3,464,900				8,840,958				19,686,319				20,305,650				20,302,588				20,304,588		80,599,144				- 0				89,440,101				0.4755				0.3614				0.3115				0.3011				0.2581				0.2259				0.2008				0.1922				0.1807				2036

		2037				12,301,149				1,091,400				11,209,749				19,684,431				20,302,675				20,305,650				20,302,588		80,595,344				- 0				91,805,093				0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855				2037

		2038				9,932,294				- 0				9,932,294				19,685,888				20,302,563				20,302,675				20,305,650		80,596,775				- 0				90,529,069				0.4813				0.3658				0.3153				0.3048				0.2613				0.2286				0.2032				0.1946				0.1829				2038

		2039				8,708,218				- 0				8,708,218				19,684,506				20,303,938				20,302,563				20,302,675		80,593,681				- 0				89,301,899				0.4748				0.3608				0.3110				0.3007				0.2577				0.2255				0.2005				0.1919				0.1804				2039

		2040				5,137,169				- 0				5,137,169				19,684,106				20,300,563				20,303,938				20,302,563		80,591,169				- 0				85,728,338				0.4558				0.3464				0.2986				0.2886				0.2474				0.2165				0.1924				0.1842				0.1732				2040

		2041																19,683,375				20,301,063				20,300,563				20,303,938		80,588,938				- 0				80,588,938				0.4284				0.3256				0.2807				0.2713				0.2326				0.2035				0.1809				0.1732				0.1628				2041

		2042																19,685,869				20,303,788				20,301,063				20,300,563		80,591,281				- 0				80,591,281				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2042

		2043																19,685,144				20,302,225				20,303,788				20,301,063		80,592,219				- 0				80,592,219				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2043

		2044																19,684,756				20,304,725				20,302,225				20,303,788		80,595,494				- 0				80,595,494				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2044

		2045																19,688,000				20,304,500				20,304,725				20,302,225		80,599,450				- 0				80,599,450				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2045

		2046																19,683,300				20,304,763				20,304,500				20,304,725		80,597,288				- 0				80,597,288				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2046

		2047																19,683,950				20,303,588				20,304,763				20,304,500		80,596,800				- 0				80,596,800				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2047

		2048																19,687,850				20,303,913				20,303,588				20,304,763		80,600,113				- 0				80,600,113				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2048

		2049																19,688,031				20,303,538				20,303,913				20,303,588		80,599,069				- 0				80,599,069				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2049

		2050																19,687,525				20,305,125				20,303,538				20,303,913		80,600,100				- 0				80,600,100				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2050

		2051																19,684,231				20,301,338				20,305,125				20,303,538		80,594,231				- 0				80,594,231				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2051

		2052																19,685,788				20,304,563				20,301,338				20,305,125		80,596,813				- 0				80,596,813				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2052

		2053																19,684,700				20,302,050				20,304,563				20,301,338		80,592,650				- 0				80,592,650				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2053

		2054																19,683,475				20,301,050				20,302,050				20,304,563		80,591,138				- 0				80,591,138				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2054

		2055																				20,303,400				20,301,050				20,302,050		60,906,500				- 0				60,906,500				0.3238				0.2461				0.2121				0.2051				0.1758				0.1538				0.1367				0.1309				0.1230				2055

		2056																								20,303,400				20,301,050		40,604,450				- 0				40,604,450				0.2159				0.1641				0.1414				0.1367				0.1172				0.1025				0.0911				0.0873				0.0820				2056

		2057																												20,303,400		20,303,400				- 0				20,303,400				0.1079				0.0820				0.0707				0.0684				0.0586				0.0513				0.0456				0.0436				0.0410				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   590,563,599				$   613,069,850				$   613,069,850				$   613,069,850		$   2,429,773,149				$   (966,109)				$   2,565,660,828



														Total Interest				$   296,288,599		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   1,252,673,149		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4179				0.3007				0.2496				0.2389				0.1947				0.1616				0.1359				0.1271				0.1153

		0.99																																														0.3251		- 0		0.2803		- 0		0.2709		- 0		0.2322		- 0		0.2032		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   91,805,093
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Proposition B

		Proposition B

		Midland Independent School District

		$260,800,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 260,800,000

										to be				Debt Service				$65,200,000				$65,200,000				$65,200,000				$65,200,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,365,185				$   - 0										4,365,185				- 0				13,520,301				0.0719				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						260,800,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,359,544				5,379,000				$   - 0						9,738,544				- 0				18,869,821				0.1003				0.0762				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						65,200,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,361,913				4,500,150				5,379,000				$   - 0		14,241,063				- 0				23,344,403				0.1241				0.0943				0.0813				0.0786				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,361,394				4,497,075				4,500,150				5,379,000		18,737,619				- 0				27,810,184				0.1478				0.1124				0.0969				0.0936				0.0803				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,362,856				4,500,975				4,497,075				4,500,150		17,861,056				- 0				28,288,846				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,361,169				4,496,713				4,500,975				4,497,075		17,855,931				- 0				28,282,637				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2030						-$6,559,834

		2031				14,566,153				4,145,700				10,420,453				4,361,200				4,499,150				4,496,713				4,500,975		17,858,038				- 0				28,278,490				0.1503				0.1143				0.0985				0.0952				0.0816				0.0714				0.0635				0.0608				0.0571				2031

		2032				13,926,900				3,751,500				10,175,400				4,362,688				4,498,013				4,499,150				4,496,713		17,856,563				- 0				28,031,962				0.1490				0.1133				0.0976				0.0944				0.0809				0.0708				0.0629				0.0602				0.0566				2032

		2033				12,217,345								12,217,345				4,360,500				4,498,163				4,498,013				4,499,150		17,855,825				- 0				30,073,170				0.1599				0.1215				0.1047				0.1013				0.0868				0.0759				0.0675				0.0646				0.0608				2033

		2034				12,160,944								12,160,944				4,359,506				4,499,325				4,498,163				4,498,013		17,855,006				- 0				30,015,950				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2034

		2035				12,159,349								12,159,349				4,359,444				4,496,363				4,499,325				4,498,163		17,853,294				- 0				30,012,643				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2035

		2036				12,305,858								12,305,858				4,360,050				4,499,000				4,496,363				4,499,325		17,854,738				- 0				30,160,595				0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0677				0.0648				0.0609				2036

		2037				12,301,149								12,301,149				4,361,063				4,496,963				4,499,000				4,496,363		17,853,388				- 0				30,154,536				0.1603				0.1218				0.1050				0.1015				0.0870				0.0761				0.0677				0.0648				0.0609				2037

		2038				9,932,294								9,932,294				4,362,219				4,499,975				4,496,963				4,499,000		17,858,156				- 0				27,790,451				0.1477				0.1123				0.0968				0.0936				0.0802				0.0702				0.0624				0.0597				0.0561				2038

		2039				8,708,218								8,708,218				4,363,256				4,497,763				4,499,975				4,496,963		17,857,956				- 0				26,566,174				0.1412				0.1073				0.0925				0.0894				0.0767				0.0671				0.0596				0.0571				0.0537				2039

		2040				5,137,169								5,137,169				4,363,913				4,500,050				4,497,763				4,499,975		17,861,700				- 0				22,998,869				0.1223				0.0929				0.0801				0.0774				0.0664				0.0581				0.0516				0.0494				0.0465				2040

		2041																4,359,056				4,496,563				4,500,050				4,497,763		17,853,431				- 0				17,853,431				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2041

		2042																4,363,294				4,497,025				4,496,563				4,500,050		17,856,931				- 0				17,856,931				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2042

		2043																4,361,231				4,496,025				4,497,025				4,496,563		17,850,844				- 0				17,850,844				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2043

		2044																4,362,606				4,498,150				4,496,025				4,497,025		17,853,806				- 0				17,853,806				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2044

		2045																4,362,025				4,497,988				4,498,150				4,496,025		17,854,188				- 0				17,854,188				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2045

		2046																4,359,225				4,500,125				4,497,988				4,498,150		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2046

		2047																4,363,681				4,499,150				4,500,125				4,497,988		17,860,944				- 0				17,860,944				0.0950				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2047

		2048																4,360,000				4,499,650				4,499,150				4,500,125		17,858,925				- 0				17,858,925				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2048

		2049																4,362,788				4,496,213				4,499,650				4,499,150		17,857,800				- 0				17,857,800				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2049

		2050																4,361,519				4,498,288				4,496,213				4,499,650		17,855,669				- 0				17,855,669				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2050

		2051																4,360,800				4,500,188				4,498,288				4,496,213		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2051

		2052																4,360,106				4,496,500				4,500,188				4,498,288		17,855,081				- 0				17,855,081				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2052

		2053																4,358,913				4,496,675				4,496,500				4,500,188		17,852,275				- 0				17,852,275				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2053

		2054																4,361,563				4,499,888				4,496,675				4,496,500		17,854,625				- 0				17,854,625				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2054

		2055																				4,500,450				4,499,888				4,496,675		13,497,013				- 0				13,497,013				0.0718				0.0545				0.0470				0.0454				0.0390				0.0341				0.0303				0.0290				0.0273				2055

		2056																								4,500,450				4,499,888		9,000,338				- 0				9,000,338				0.0478				0.0364				0.0313				0.0303				0.0260				0.0227				0.0202				0.0193				0.0182				2056

		2057																												4,500,450		4,500,450				- 0				4,500,450				0.0239				0.0182				0.0157				0.0152				0.0130				0.0114				0.0101				0.0097				0.0091				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   130,842,704				$   135,831,550				$   135,831,550				$   135,831,550		$   538,337,354				$   - 0				$   722,744,280



														Total Interest				$   65,642,704		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   277,537,354		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0901				0.0517				0.0349				0.0314				0.0168				0.0060				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   30,160,595
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Proposition A (2)

		Proposition A 

		Midland Independent School District

		$1,126,700,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 234,500,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,126,700,000

										to be				Debt Service				$281,675,000				$281,675,000				$281,675,000				$281,675,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				18,845,249				$   - 0										18,845,249				- 0				25,863,164				0.1375				0.1045				0.0901				0.0871				0.0746				0.0702				0.0702				0.0702				0.0702				2025						1,126,700,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				18,842,300				23,238,188				$   - 0						42,080,488				- 0				49,107,528				0.2611				0.1984				0.1710				0.1653				0.1417				0.1240				0.1102				0.1055				0.0992				2026						281,675,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				18,844,713				19,435,613				23,238,188				$   - 0		61,518,513				- 0				68,539,053				0.3644				0.2769				0.2387				0.2308				0.1978				0.1731				0.1538				0.1473				0.1385				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				18,844,788				19,431,400				19,435,613				23,238,188		80,949,988				(966,109)				87,002,044				0.4625				0.3515				0.3030				0.2929				0.2511				0.2197				0.1953				0.1870				0.1758				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				18,842,000				19,434,263				19,431,400				19,435,613		77,143,275				- 0				81,461,690				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				18,840,694				19,433,375				19,434,263				19,431,400		77,139,731				- 0				81,460,562				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2030						$18,536,906

		2031				10,420,453				6,102,425				4,318,028				18,840,081				19,433,050				19,433,375				19,434,263		77,140,769				- 0				81,458,796				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1828				0.1751				0.1646				2031

		2032				10,175,400				5,856,225				4,319,175				18,844,244				19,432,463				19,433,050				19,433,375		77,143,131				- 0				81,462,306				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2032

		2033				12,217,345				3,520,200				8,697,145				18,842,394				19,435,650				19,432,463				19,433,050		77,143,556				- 0				85,840,701				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				18,843,744				19,431,788				19,435,650				19,432,463		77,143,644				- 0				85,841,887				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2034

		2035				12,159,349				3,461,400				8,697,949				18,842,375				19,434,913				19,431,788				19,435,650		77,144,725				- 0				85,842,674				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2035

		2036				12,305,858				3,464,900				8,840,958				18,842,369				19,433,925				19,434,913				19,431,788		77,142,994				- 0				85,983,951				0.4571				0.3474				0.2995				0.2895				0.2481				0.2171				0.1930				0.1848				0.1737				2036

		2037				12,301,149				1,091,400				11,209,749				18,842,675				19,432,863				19,433,925				19,434,913		77,144,375				- 0				88,354,124				0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785				2037

		2038				9,932,294				- 0				9,932,294				18,842,244				19,435,488				19,432,863				19,433,925		77,144,519				- 0				87,076,813				0.4629				0.3518				0.3033				0.2932				0.2513				0.2199				0.1955				0.1871				0.1759				2038

		2039				8,708,218				- 0				8,708,218				18,840,025				19,435,563				19,435,488				19,432,863		77,143,938				- 0				85,852,155				0.4564				0.3469				0.2990				0.2891				0.2478				0.2168				0.1927				0.1845				0.1734				2039

		2040				5,137,169				- 0				5,137,169				18,844,706				19,431,988				19,435,563				19,435,488		77,147,744				- 0				82,284,913				0.4375				0.3325				0.2866				0.2771				0.2375				0.2078				0.1847				0.1768				0.1662				2040

		2041																18,840,106				19,433,388				19,431,988				19,435,563		77,141,044				- 0				77,141,044				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2041

		2042																18,840,044				19,433,250				19,433,388				19,431,988		77,138,669				- 0				77,138,669				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2042

		2043																18,842,944				19,435,063				19,433,250				19,433,388		77,144,644				- 0				77,144,644				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2043

		2044																18,842,363				19,432,313				19,435,063				19,433,250		77,142,988				- 0				77,142,988				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2044

		2045																18,841,856				19,433,350				19,432,313				19,435,063		77,142,581				- 0				77,142,581				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2045

		2046																18,839,850				19,436,250				19,433,350				19,432,313		77,141,763				- 0				77,141,763				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2046

		2047																18,844,506				19,434,225				19,436,250				19,433,350		77,148,331				- 0				77,148,331				0.4101				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2047

		2048																18,843,988				19,435,350				19,434,225				19,436,250		77,149,813				- 0				77,149,813				0.4102				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2048

		2049																18,841,588				19,432,563				19,435,350				19,434,225		77,143,725				- 0				77,143,725				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2049

		2050																18,840,338				19,433,663				19,432,563				19,435,350		77,141,913				- 0				77,141,913				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2050

		2051																18,843,006				19,436,175				19,433,663				19,432,563		77,145,406				- 0				77,145,406				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2051

		2052																18,842,363				19,432,763				19,436,175				19,433,663		77,144,963				- 0				77,144,963				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2052

		2053																18,841,175				19,435,813				19,432,763				19,436,175		77,145,925				- 0				77,145,925				0.4101				0.3117				0.2687				0.2598				0.2226				0.1948				0.1732				0.1658				0.1559				2053

		2054																18,841,950				19,432,575				19,435,813				19,432,763		77,143,100				- 0				77,143,100				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2054

		2055																				19,435,163				19,432,575				19,435,813		58,303,550				- 0				58,303,550				0.3100				0.2356				0.2031				0.1963				0.1683				0.1472				0.1309				0.1253				0.1178				2055

		2056																								19,435,163				19,432,575		38,867,738				- 0				38,867,738				0.2066				0.1570				0.1354				0.1309				0.1122				0.0982				0.0872				0.0835				0.0785				2056

		2057																												19,435,163		19,435,163				- 0				19,435,163				0.1033				0.0785				0.0677				0.0654				0.0561				0.0491				0.0436				0.0418				0.0393				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   565,270,674				$   586,822,425				$   586,822,425				$   586,822,425		$   2,325,737,949				$   (966,109)				$   2,461,625,628



														Total Interest				$   283,595,674		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   1,199,037,949		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.3995				0.2868				0.2375				0.2273				0.1848				0.1529				0.1281				0.1197				0.1083

		0.99																																														0.3259		- 0		0.2810		- 0		0.2716		- 0		0.2328		- 0		0.2037		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   88,354,124
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Proposition B (2)

		Proposition B

		Midland Independent School District

		$257,900,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 257,900,000

										to be				Debt Service				$64,475,000				$64,475,000				$64,475,000				$64,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,314,430				$   - 0										4,314,430				- 0				13,469,545				0.0716				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						257,900,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,312,006				5,319,188				$   - 0						9,631,194				- 0				18,762,471				0.0997				0.0758				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						64,475,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,314,900				4,450,550				5,319,188				$   - 0		14,084,638				- 0				23,187,978				0.1233				0.0937				0.0808				0.0781				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,314,906				4,448,025				4,450,550				5,319,188		18,532,669				- 0				27,605,234				0.1468				0.1115				0.0962				0.0929				0.0797				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,312,025				4,447,613				4,448,025				4,450,550		17,658,213				- 0				28,086,003				0.1493				0.1135				0.0978				0.0946				0.0811				0.0709				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,311,125				4,449,038				4,447,613				4,448,025		17,655,800				- 0				28,082,506				0.1493				0.1135				0.0978				0.0946				0.0810				0.0709				0.0702				0.0702				0.0702				2030						-$6,354,884

		2031				14,566,153				4,145,700				10,420,453				4,311,944				4,447,163				4,449,038				4,447,613		17,655,756				- 0				28,076,209				0.1493				0.1134				0.0978				0.0945				0.0810				0.0709				0.0630				0.0603				0.0567				2031

		2032				13,926,900				3,751,500				10,175,400				4,314,219				4,446,850				4,447,163				4,449,038		17,657,269				- 0				27,832,669				0.1480				0.1125				0.0969				0.0937				0.0803				0.0703				0.0625				0.0598				0.0562				2032

		2033				12,217,345								12,217,345				4,312,819				4,447,825				4,446,850				4,447,163		17,654,656				- 0				29,872,001				0.1588				0.1207				0.1040				0.1006				0.0862				0.0754				0.0671				0.0642				0.0603				2033

		2034				12,160,944								12,160,944				4,312,613				4,449,813				4,447,825				4,446,850		17,657,100				- 0				29,818,044				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2034

		2035				12,159,349								12,159,349				4,313,338				4,447,675				4,449,813				4,447,825		17,658,650				- 0				29,817,999				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2035

		2036				12,305,858								12,305,858				4,314,731				4,446,275				4,447,675				4,449,813		17,658,494				- 0				29,964,351				0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0673				0.0644				0.0605				2036

		2037				12,301,149								12,301,149				4,311,663				4,450,200				4,446,275				4,447,675		17,655,813				- 0				29,956,961				0.1593				0.1210				0.1043				0.1009				0.0865				0.0756				0.0672				0.0644				0.0605				2037

		2038				9,932,294								9,932,294				4,313,869				4,449,175				4,450,200				4,446,275		17,659,519				- 0				27,591,813				0.1467				0.1115				0.0961				0.0929				0.0796				0.0697				0.0619				0.0593				0.0557				2038

		2039				8,708,218								8,708,218				4,311,088				4,448,063				4,449,175				4,450,200		17,658,525				- 0				26,366,743				0.1402				0.1065				0.0918				0.0888				0.0761				0.0666				0.0592				0.0567				0.0533				2039

		2040				5,137,169								5,137,169				4,313,056				4,446,588				4,448,063				4,449,175		17,656,881				- 0				22,794,050				0.1212				0.0921				0.0794				0.0767				0.0658				0.0576				0.0512				0.0490				0.0460				2040

		2041																4,314,381				4,449,338				4,446,588				4,448,063		17,658,369				- 0				17,658,369				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2041

		2042																4,314,800				4,450,900				4,449,338				4,446,588		17,661,625				- 0				17,661,625				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2042

		2043																4,314,050				4,446,138				4,450,900				4,449,338		17,660,425				- 0				17,660,425				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2043

		2044																4,311,869				4,449,638				4,446,138				4,450,900		17,658,544				- 0				17,658,544				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2044

		2045																4,312,863				4,445,988				4,449,638				4,446,138		17,654,625				- 0				17,654,625				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2045

		2046																4,311,638				4,449,775				4,445,988				4,449,638		17,657,038				- 0				17,657,038				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0379				0.0357				2046

		2047																4,312,800				4,450,450				4,449,775				4,445,988		17,659,013				- 0				17,659,013				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2047

		2048																4,310,956				4,447,738				4,450,450				4,449,775		17,658,919				- 0				17,658,919				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2048

		2049																4,310,713				4,446,225				4,447,738				4,450,450		17,655,125				- 0				17,655,125				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2049

		2050																4,311,544				4,450,225				4,446,225				4,447,738		17,655,731				- 0				17,655,731				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2050

		2051																4,312,925				4,449,188				4,450,225				4,446,225		17,658,563				- 0				17,658,563				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2051

		2052																4,314,331				4,447,700				4,449,188				4,450,225		17,661,444				- 0				17,661,444				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2052

		2053																4,315,238				4,450,075				4,447,700				4,449,188		17,662,200				- 0				17,662,200				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2053

		2054																4,310,250				4,445,763				4,450,075				4,447,700		17,653,788				- 0				17,653,788				0.0939				0.0713				0.0615				0.0594				0.0509				0.0446				0.0396				0.0379				0.0357				2054

		2055																				4,449,075				4,445,763				4,450,075		13,344,913				- 0				13,344,913				0.0709				0.0539				0.0465				0.0449				0.0385				0.0337				0.0300				0.0287				0.0270				2055

		2056																								4,449,075				4,445,763		8,894,838				- 0				8,894,838				0.0473				0.0359				0.0310				0.0299				0.0257				0.0225				0.0200				0.0191				0.0180				2056

		2057																												4,449,075		4,449,075				- 0				4,449,075				0.0237				0.0180				0.0155				0.0150				0.0128				0.0112				0.0100				0.0096				0.0090				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   129,387,086				$   134,322,250				$   134,322,250				$   134,322,250		$   532,353,836				$   - 0				$   716,760,762



														Total Interest				$   64,912,086		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   274,453,836		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0891				0.0509				0.0342				0.0307				0.0163				0.0055				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   29,964,351
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 Comb Props - Lower Rates

		Schedule 4 Combined Propositions A&B at Current Market Rates 

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 4.75%				2/15/2025 - 4.75%				2/15/2026 - 4.75%				2/15/2027 - 4.75%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				22,698,518				$   - 0										22,698,518				- 0				31,853,633				0.1693				0.1287				0.1109				0.1073				0.0919				0.0804				0.0715				0.0702				0.0702				2025				0.0189				$94,935,667

		2026				9,131,278								9,131,278				22,693,050				25,612,594				$   - 0						48,305,644				- 0				57,436,921				0.3054				0.2321				0.2001				0.1934				0.1658				0.1450				0.1289				0.1185				0.1160				2026				0.0188		1,437,900,000.00		$69,352,379

		2027				9,103,340								9,103,340				22,692,931				22,830,056				25,612,594				$   - 0		71,135,581				- 0				80,238,921				0.4266				0.3242				0.2795				0.2702				0.2316				0.2026				0.1801				0.1655				0.1621				2027				0.0188		359,475,000.00		$46,550,379

		2028				9,072,565								9,072,565				22,693,919				22,833,156				22,830,056				25,612,594		93,969,725				(1,423,744)				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2028				0.0187		0.2846		$25,170,754

		2029				10,427,790								10,427,790				22,695,300				22,832,244				22,833,156				22,830,056		91,190,756				- 0				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2029				0.0215		$126,789,300		$25,170,754

		2030				10,426,706								10,426,706				22,696,363				22,831,725				22,832,244				22,833,156		91,193,488				- 0				101,620,193				0.5402				0.4106				0.3540				0.3422				0.2933				0.2566				0.2281				0.2096				0.2053				2030				0.0215				$25,169,107

		2031				10,420,453								10,420,453				22,696,394				22,830,888				22,831,725				22,832,244		91,191,250				- 0				101,611,703				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2031				0.0215				$25,177,597

		2032				10,175,400								10,175,400				22,694,681				22,833,900				22,830,888				22,831,725		91,191,194				- 0				101,366,594				0.5389				0.4096				0.3531				0.3413				0.2925				0.2560				0.2275				0.2091				0.2048				2032				0.0210				$25,422,706

		2033				12,217,345								12,217,345				22,695,394				22,830,050				22,833,900				22,830,888		91,190,231				(55,000)				103,352,576				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2033				0.0252				$23,436,724

		2034				12,160,944								12,160,944				22,692,700				22,833,506				22,830,050				22,833,900		91,190,156								103,351,100				0.5494				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2034				0.0251				$23,438,200

		2035				12,159,349								12,159,349				22,695,650				22,833,319				22,833,506				22,830,050		91,192,525								103,351,874				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2035				0.0251				$23,437,426

		2036				12,305,858								12,305,858				22,693,294				22,833,656				22,833,319				22,833,506		91,193,775				(128,308)				103,371,325				0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088				2036				0.0254				$23,417,975

		2037				12,301,149								12,301,149				22,694,681				22,833,569				22,833,656				22,833,319		91,195,225				(128,399)				103,367,975				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2133				0.2088				2037				0.0254				$23,421,325

		2038				9,932,294								9,932,294				22,693,744				22,832,106				22,833,569				22,833,656		91,193,075				- 0				101,125,369				0.5376				0.4086				0.3522				0.3405				0.2918				0.2554				0.2270				0.2086				0.2043				2038				0.0205				$25,663,931

		2039				8,708,218								8,708,218				22,694,413				22,833,200				22,832,106				22,833,569		91,193,288				- 0				99,901,505				0.5311				0.4036				0.3480				0.3364				0.2883				0.2523				0.2242				0.2061				0.2018				2039				0.0180				$26,887,795

		2040				5,137,169								5,137,169				22,695,500				22,830,781				22,833,200				22,832,106		91,191,588				- 0				96,328,756				0.5121				0.3892				0.3355				0.3243				0.2780				0.2433				0.2162				0.1987				0.1946				2040				0.0106				$30,460,544

		2041																22,695,819				22,833,663				22,830,781				22,833,200		91,193,463				- 0				91,193,463				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2041								$35,595,838

		2042																22,694,181				22,830,656				22,833,663				22,830,781		91,189,281				- 0				91,189,281				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2042								$35,600,019

		2043																22,694,281				22,830,575				22,830,656				22,833,663		91,189,175				- 0				91,189,175				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2043								$35,600,125

		2044																22,694,694				22,831,994				22,830,575				22,830,656		91,187,919				- 0				91,187,919				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2044								$35,601,381

		2045																22,693,994				22,833,488				22,831,994				22,830,575		91,190,050				- 0				91,190,050				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2045								$35,599,250

		2046																22,695,638				22,833,631				22,833,488				22,831,994		91,194,750				- 0				91,194,750				0.4848				0.3685				0.3176				0.3071				0.2632				0.2303				0.2047				0.1881				0.1842				2046								$35,594,550

		2047																22,693,081				22,831,000				22,833,631				22,833,488		91,191,200				- 0				91,191,200				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2047								$35,598,100

		2048																22,694,663				22,833,931				22,831,000				22,833,631		91,193,225				- 0				91,193,225				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2048								$35,596,075

		2049																22,693,600				22,830,763				22,833,931				22,831,000		91,189,294				- 0				91,189,294				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2049						0.2846		$35,600,006

		2050																22,693,113				22,829,831				22,830,763				22,833,931		91,187,638				- 0				91,187,638				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2050								$35,601,663

		2051																22,696,181				22,829,238				22,829,831				22,830,763		91,186,013				- 0				91,186,013				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2051								$35,603,288

		2052																22,695,788				22,831,963				22,829,238				22,829,831		91,186,819				- 0				91,186,819				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2052								$35,602,481

		2053																22,694,913				22,830,988				22,831,963				22,829,238		91,187,100				- 0				91,187,100				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2053								$35,602,200

		2054																22,691,419				22,829,294				22,830,988				22,831,963		91,183,663				- 0				91,183,663				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2054								$35,605,638

		2055																				22,829,625				22,829,294				22,830,988		68,489,906				- 0				68,489,906				0.3641				0.2767				0.2386				0.2306				0.1977				0.1730				0.1537				0.1413				0.1384				2055								$58,299,394

		2056																								22,829,625				22,829,294		45,658,919				- 0				45,658,919				0.2427				0.1845				0.1590				0.1537				0.1318				0.1153				0.1025				0.0942				0.0922				2056								$81,130,381

		2057																												22,829,625		22,829,625				- 0				22,829,625				0.1214				0.0922				0.0795				0.0769				0.0659				0.0577				0.0512				0.0471				0.0461				2057								$103,959,675

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   680,837,893				$   687,735,388				$   687,735,388				$   687,735,388		$   2,744,044,055				$   (1,735,451)				$   2,926,715,530



														Total Interest				$   321,362,893		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   1,306,144,055



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4794				0.3475				0.2899				0.2779				0.2281				0.1908				0.1618				0.1431				0.1386								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		40,568,410		- 0		61,166,013		- 0		61,166,013		- 0		61,166,013		224,066,448		- 0		769,342		- 0

																																																																				$   (0.0163)

																																1,530,210,503
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										0.90		0.10				0.15%				Year		MMD		Yield		Spread										8/7/23				8/7/23		7/27/23

										5,400,000		590,000		5,990,000				3.46%		1		3.33%		3.50%		0.17%				3.65%				1		3.33		1		3.33		3.14		0.19

																		3.27%		2		3.17%		3.32%		0.15%				3.47%				2		3.17		2		3.17		2.97		0.2

										2,294,279		250,671		2,544,950				3.13%		3		3.02%		3.19%		0.17%				3.34%				3		3.02		3		3.02		2.81		0.21

																		3.01%		4		2.89%		3.08%		0.19%				3.23%				4		2.89		4		2.89		2.67		0.22

										7,694,279		840,671		8,534,950				2.96%		5		2.84%		3.03%		0.19%				3.18%				5		2.84		5		2.84		2.62		0.22

																		2.92%		6		2.78%		3.02%		0.24%				3.17%				6		2.78		6		2.78		2.53		0.25

										7,694,279		840,671		8,534,950				2.93%		7		2.73%		3.03%		0.30%				3.18%				7		2.73		7		2.73		2.48		0.25

																		2.93%		8		2.69%		3.03%		0.34%				3.18%				8		2.69		8		2.69		2.44		0.25

										4,239,300								2.94%		9		2.70%		3.04%		0.34%				3.19%				9		2.7		9		2.7		2.45		0.25

										4,295,650								3.07%		10		2.77%		3.17%		0.40%				3.32%				10		2.77		10		2.77		2.52		0.25

																		3.15%		11		2.84%		3.26%		0.42%				3.41%				11		2.84		11		2.84		2.58		0.26

																		3.22%		12		2.92%		3.33%		0.41%				3.48%				12		2.92		12		2.92		2.66		0.26

										8,534,950								3.32%		13		3.04%		3.42%		0.38%				3.57%				13		3.04		13		3.04		2.79		0.25

										2,544,950								3.40%		14		3.18%		3.50%		0.32%				3.65%				14		3.18		14		3.18		2.93		0.25

																		3.47%		15		3.27%		3.57%		0.30%				3.72%				15		3.27		15		3.27		3.02		0.25

																		3.58%		16		3.31%		3.68%		0.37%				3.83%				16		3.31		16		3.31		3.06		0.25

																		3.68%		17		3.35%		3.78%		0.43%				3.93%				17		3.35		17		3.35		3.1		0.25

																		3.75%		18		3.40%		3.85%		0.45%				4.00%				18		3.4		18		3.4		3.15		0.25

																		3.82%		19		3.46%		3.92%		0.46%				4.07%				19		3.46		19		3.46		3.21		0.25

																		3.87%		20		3.50%		3.97%		0.47%				4.12%				20		3.5		20		3.5		3.25		0.25

																		3.99%		21		3.53%		4.04%		0.51%				4.19%				21		3.53		21		3.53		3.33		0.2

																		3.50%		22		3.57%												22		3.57		22		3.57		3.35		0.22

																		3.55%		23		3.61%												23		3.61		23		3.61		3.4		0.21

																		4.12%		24		3.64%												24		3.64		24		3.64		3.43		0.21

																		4.12%		25		3.67%		4.18%		0.51%				4.33%				25		3.67		25		3.67		3.46		0.21

																		4.19%		26		3.69%												26		3.69		26		3.69		3.47		0.22

																		4.19%		27		3.70%												27		3.7		27		3.7		3.48		0.22

																		4.19%		28		3.71%												28		3.71		28		3.71		3.49		0.22

																		4.19%		29		3.72%												29		3.72		29		3.72		3.5		0.22

																		4.19%		30		3.73%		4.26%		0.53%				4.41%				30		3.73		30		3.73		3.51		0.22
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Summary 1 - Proposition A & B


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,177,100,000 $0.1359


Proposition B $260,800,000 $0.0345


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:
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Summary 2 - Proposition A, B & C


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,126,700,000 $0.1281


Proposition B $257,900,000 $0.0345


Proposition C $53,300,000 $0.0077


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:





FY 2024 Funds Available Towards Early Repayment

Version #1 Version #2 Version #3

Calculated I1&S Maintain I&S Rate Maintain Total Tax Rate
Estimated FYE 2023 I&S Fund Balance S 17,900,000 S 17,900,000 S 17,900,000
Taxable Assessed Valuation $ 48,961,833,242 $ 48,961,833,242 $ 48,961,833,242
Tax Collection % 99.00% 99.00% 99.00%
|1&S Tax Rate S 0.0196 S 0.0702 S 0.2553
Calculated I1&S Revenue S 9,512,140 S 34,027,495 S 123,749,565
Debt Service Payments FY 2024 $ (9,512,140)| | $ (9,512,140)| | $ (9,512,140)
Estimated Amount Towards Defeasance S (12,900,000)( | S (37,417,194)| | S (127,853,005)
Estimated FYE 2024 I1&S Fund Balance S 5,000,000 S 4,998,161 S 4,284,420

* Calculated amount to defease all existing bonds in FY 2024.

* \Version #2 calculated interest savings: $10,135,944

* Version #3 calculated interest savings: $34,981,965



Summary

		Summary 

		Midland Independent School District

		BOND ELECTION																								Tax Rate Impact on Homeowners



																										A				B				C		D				E		F				G		H				G		H



														Maximum Calculated I&S Tax Rate																				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

						Authorization 								Freeze Adjusted Taxable Value (1)

		Propositions 				Size				Term				$45,000,000,000						0.0702						Home				Taxable Home				Projected I&S Tax Rate Increase

		Proposition A				$   1,177,100,000				30 Year				0.2061												Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!						$0.1781

		Increase Above the $0.0702 Current Rate: 												0.1359												Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																										$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!				$   249.38		$   20.78

		Proposition B				$   260,800,000				30 Year				0.0702												341,046		*		266,941				362.70		30.22				- 0		- 0				ERROR:#REF!		ERROR:#REF!				475.51		39.63

		Increase Above the $0.0702 Current Rate: 												0.0000												500,000				410,000				557.08		46.42				- 0		- 0				ERROR:#REF!		ERROR:#REF!				730.34		60.86



		Combined Propositions				$   1,437,900,000				30 Year				0.2483												(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption less 10% Local Option exemption equals $140,000 in taxable value)

		Increase Above the $0.0702 Current Rate: 												0.1781



		(1)  Tax collection percentage: 99.%																								*Based on average home value in MISD.
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Homeowners Impact 



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $25 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				$0.1359						$0.0000						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				$   190.22		$   15.85				$   - 0		$   - 0				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				434.79		36.23				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				679.36		56.61				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				923.93		76.99				- 0		- 0				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				1,168.50		97.37				- 0		- 0				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Homeowners Impact  (2)



		Midland Independent School District

		Tax Rate Impact on Homeowners

		ERROR:#REF!

		Based on $27 Billion Freeze Adjusted Taxable Value



		A				B				C		D				E		F				G		H







		Home				Taxable Home				Projected I&S Tax Rate Increase

		Value Before				Value After				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!

		Exemptions				Exemptions (1)				Annual		Monthly				Annual		Monthly				Annual		Monthly

		$   200,000				$   140,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		400,000				320,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		600,000				500,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		800,000				680,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		1,000,000				860,000				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!







		(1) AFTER exemptions (e.g. $200,000 home less $40,000 State exemption 
      less 10% Local Option exemption equals $140,000 in taxable value)





		Issuance of the bonds, after approval in the November bond election, will result in a projected increase in the I&S tax rate for debt service of $.0959.  As an example, for a home with a market value of $300,000, that would result in a monthly increase of approximately $19.58 (Table 1).  However, because of a reduction in the M&O tax rate equal to $.07 due to new legislation, the net tax rate increase will be $.0259; therefore, the net monthly impact or increase on a home with a market value of $300,000 would be approximately $5.29 (Table 2).



		Note: All numbers shown are estimates which are based on current assumptions and data, as indicated.
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Summary 2

				Summary 1 - Proposition A & B

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,177,100,000				$0.1359



				Proposition B				$260,800,000				$0.0345



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$363		$30				$92		$8				ERROR:#REF!		ERROR:#REF!				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Option 1A - MS						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$281		$23				$71		$6				ERROR:#REF!		ERROR:#REF!				$353		$29
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Summary 2 Prop ABC

				Summary 2 - Proposition A, B & C

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above

												Current I&S Tax Rate

								Proposition Size				of $0.0702



				Proposition A				$1,126,700,000				$0.1281



				Proposition B				$257,900,000				$0.0345



				Proposition C				$53,300,000				$0.0077



				Combined				$1,437,900,000				$0.1703



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2405



				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																				Homeowner Impact - Average MISD Home Value of $341,046

																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$40,000				$266,941				$342		$29				$92		$8				$21		$2				$455		$38





																				Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																				Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																Taxable Home

																				Market				Local 				State				Value After				Proposition A						Proposition B						Proposition C						Combined Propositions

																				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly				Annual		Monthly

																				$341,046				$34,105				$100,000				$206,941				$265		$22				$71		$6				$16		$1				$353		$29
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tax rate comparison (2)

		Midland Independent School District

		Tax Rate Comparison

		(Preliminary; For Illustration Only)

		A				B				C								D				E				F		G



		Version #1 - Calculated I&S

										Before Bond																Avg. Homeowner Impact (3)

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0196				$   (0.0506)				$   0.2483		(1)		$   0.2287				$   473		$   39



		Total				$   0.9148				$   0.6791				$   (0.2357)				$   0.9078				$   0.2287				$   473		$   39



		Version #2 - Maintain I&S Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.0702				$   - 0				$   0.2405		(1)		$   0.1703				$   353		$   29



		Total				$   0.9148				$   0.7297				$   (0.1851)				$   0.9000				$   0.1703				$   353		$   29





		Version #3 - Maintain Total Tax Rate

										Before Bond																Avg. Homeowner Impact

						2022/23				2023/24								After Bond

						Current				Preliminary				Change				Preliminary				Change				Annual		Monthly



		M&O				$   0.8446				$   0.6595				$   (0.1851)				$   0.6595				$   - 0				$   - 0		$   - 0



		I&S				$   0.0702				$   0.2553				$   0.1851				$   0.2553		(2)		$   - 0				$   - 0		$   - 0



		Total				$   0.9148				$   0.9148				$   - 0				$   0.9148				$   - 0				$   - 0		$   - 0



		(1) Assumes maximum I&S tax rate projected to occur in 2033.

		(2) Assumes maximum I&S tax rate projected to occur in 2028.

		(3) Based on average home value of $341,046 less $100,000 homestead exemption and 10% local exemption. 
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revenue calculation



		Midland Independent School District

		FY 2024 Available for Defeasance

		(Preliminary; For Illustration Only)





								Version #1				Version #2				Version #3

								Calculated I&S				Maintain I&S Rate				Maintain Total Tax Rate

				Estimated FYE 2023 I&S Fund Balance				$   17,900,000				$   17,900,000				$   17,900,000				From Tucker Durham



				Taxable Assessed Valuation				$   48,961,833,242				$   48,961,833,242				$   48,961,833,242

				Tax Collection %				99.00%				99.00%				99.00%

				I&S Tax Rate				$   0.0196				$   0.0702				$   0.2553

				Calculated I&S Revenue				$   9,512,140				$   34,027,495				$   123,749,565



				Debt Service Payments FY 2024				$   (9,512,140)				$   (9,512,140)				$   (9,512,140)



				Estimated Amount Towards Defeasance				$   (12,900,000)				$   (37,417,194)				$   (127,853,005)		*



				Estimated FYE 2024 I&S Fund Balance				$   5,000,000				$   4,998,161				$   4,284,420







				* Calculated amount to defease all existing bonds in FY 2024.
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 Combined Propositions

		Schedule 1 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				24,051,728				$   - 0										24,051,728				- 0				33,206,843				0.1765				0.1342				0.1157				0.1118				0.0958				0.0839				0.0745				0.0702				0.0702				2025				0.0189				$93,582,457

		2026				9,131,278								9,131,278				24,045,994				29,656,688				$   - 0						53,702,681				- 0				62,833,959				0.3340				0.2539				0.2189				0.2116				0.1813				0.1587				0.1410				0.1296				0.1269				2026				0.0188		1,437,900,000.00		$63,955,341

		2027				9,103,340								9,103,340				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				87,609,509				0.4658				0.3540				0.3052				0.2950				0.2528				0.2212				0.1967				0.1807				0.1770				2027				0.0188		359,475,000.00		$39,179,791

		2028				9,072,565								9,072,565				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(3,497,000)				108,882,003				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2028				0.0187		0.2846		$17,907,297

		2029				10,427,790								10,427,790				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				108,882,171				0.5789				0.4399				0.3792				0.3666				0.3142				0.2750				0.2444				0.2246				0.2200				2029				0.0215		$126,789,300		$17,907,129

		2030				10,426,706								10,426,706				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				108,877,887				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2200				2030				0.0215				$17,911,413

		2031				10,420,453								10,420,453				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				108,872,671				0.5788				0.4399				0.3792				0.3666				0.3142				0.2749				0.2444				0.2246				0.2199				2031				0.0215				$17,916,629

		2032				10,175,400								10,175,400				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				108,623,950				0.5775				0.4389				0.3783				0.3657				0.3135				0.2743				0.2438				0.2241				0.2194				2032				0.0210				$18,165,350

		2033				12,217,345								12,217,345				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				(42,757)				110,625,550				0.5881				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2033				0.0252				$16,163,750

		2034				12,160,944								12,160,944				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				110,610,912				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2034				0.0251				$16,178,388

		2035				12,159,349								12,159,349				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				110,610,299				0.5880				0.4469				0.3853				0.3724				0.3192				0.2793				0.2483				0.2282				0.2235				2035				0.0251				$16,179,001

		2036				12,305,858								12,305,858				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(128,308)				110,631,431				0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235				2036				0.0254				$16,157,869

		2037				12,301,149								12,301,149				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(128,399)				110,621,481				0.5881				0.4470				0.3853				0.3725				0.3193				0.2793				0.2483				0.2282				0.2235				2037				0.0254				$16,167,819

		2038				9,932,294								9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				108,387,226				0.5762				0.4379				0.3775				0.3649				0.3128				0.2737				0.2433				0.2236				0.2190				2038				0.0205				$18,402,074

		2039				8,708,218								8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445

		2040				5,137,169								5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (3,796,464)				$   3,148,720,965



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5882				0.4470				0.3853				0.3725				0.3193				0.2794				0.2483				0.2282				0.2235								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.5180				0.3768				0.3151				0.3023				0.2491				0.2092				0.1781				0.1580				0.1533								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,830,355		- 0



																																1,530,210,503





 Comb Props - Def .0702

		Schedule 2 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016 and a  Portion of Series 2017 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be 				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115				2,137,200				7,017,915				24,051,728				$   - 0										24,051,728				- 0				31,069,643				0.1652				0.1255				0.1082				0.1046				0.0897				0.0785				0.0702				0.0702				0.0702				2025				0.0145				$95,719,657

		2026				9,131,278				2,104,238				7,027,040				24,045,994				29,656,688				$   - 0						53,702,681				- 0				60,729,721				0.3229				0.2454				0.2115				0.2045				0.1753				0.1534				0.1363				0.1253				0.1227				2026				0.0145		1,437,900,000.00		$66,059,579

		2027				9,103,340				2,082,800				7,020,540				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				85,526,709				0.4547				0.3456				0.2979				0.2880				0.2468				0.2160				0.1920				0.1764				0.1728				2027				0.0145		359,475,000.00		$41,262,591

		2028				9,072,565				2,054,400				7,018,165				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(7,550,000)				102,774,603				0.5464				0.4153				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2028				0.0145		0.2846		$24,014,697		(1,806)

		2029				10,427,790				6,109,375				4,318,415				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				102,772,796				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2029				0.0089		$126,789,300		$24,016,504

		2030				10,426,706				6,105,875				4,320,831				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				102,772,012				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2030				0.0089				$24,017,288

		2031				10,420,453				6,102,425				4,318,028				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				102,770,246				0.5464				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2031				0.0089				$24,019,054

		2032				10,175,400				5,856,225				4,319,175				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				102,767,725				0.5463				0.4152				0.3580				0.3460				0.2966				0.2595				0.2307				0.2120				0.2076				2032				0.0089				$24,021,575

		2033				12,217,345				3,520,200				8,697,145				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				107,148,107				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2033				0.0179				$19,641,193		(792)

		2034				12,160,944				3,462,700				8,698,244				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				107,148,212				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2034				0.0179				$19,641,088		(687)

		2035				12,159,349				3,461,400				8,697,949				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				107,148,899				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2035				0.0179				$19,640,401		- 0

		2036				12,305,858				3,464,900				8,840,958				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				(145,000)				107,149,839				0.5696				0.4329				0.3732				0.3608				0.3092				0.2706				0.2405				0.2211				0.2165				2036				0.0182				$19,639,461		940

		2037				12,301,149				1,091,400				11,209,749				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				(2,500,000)				107,158,480				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2037				0.0231				$19,630,820		9,581

		2038				9,932,294				- 0				9,932,294				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				(1,225,000)				107,162,226				0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2038				0.0205				$19,627,074		13,327

		2039				8,708,218				- 0				8,708,218				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				107,159,855				0.5697				0.4330				0.3732				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165				2039				0.0180				$19,629,445		10,956

		2040				5,137,169				- 0				5,137,169				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				103,590,038				0.5507				0.4185				0.3608				0.3488				0.2990				0.2616				0.2325				0.2137				0.2093				2040				0.0106				$23,199,263		(3,558,861)

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   47,553,138				$   136,853,788				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (11,420,000)				$   3,093,544,291



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016 and a portion of Series 2017 in August 2024.																																								Maximum:		0.5697				0.4330				0.3733				0.3608				0.3093				0.2706				0.2405				0.2211				0.2165								0.0231

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4995				0.3628				0.3031				0.2906				0.2391				0.2004				0.1703				0.1509				0.1463								-0.0471

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0		(105)

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10,453,891		- 0



																																1,530,210,503





 Comb Props - Def .2553

		Schedule 3 Combined Propositions A&B

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes Defeasance of Series 2015, 2016, 2017 and 2020 in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485		0

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				0.2553				2024				0.0196				$117,277,160

		2025				9,155,115				9,155,115				- 0				24,051,728				$   - 0										24,051,728				- 0				24,051,728				0.1279				0.0972				0.0838				0.0810				0.0702				0.0702				0.0702				0.0702				0.0702				2025				0.0000				$102,737,572

		2026				9,131,278				9,131,278				- 0				24,045,994				29,656,688				$   - 0						53,702,681				- 0				53,702,681				0.2855				0.2170				0.1871				0.1808				0.1550				0.1356				0.1205				0.1108				0.1085				2026				0.0000		1,437,900,000.00		$73,086,619

		2027				9,103,340				9,103,340				- 0				24,045,669				24,803,813				29,656,688				$   - 0		78,506,169				- 0				78,506,169				0.4174				0.3172				0.2734				0.2643				0.2266				0.1982				0.1762				0.1620				0.1586				2027				0.0000		359,475,000.00		$48,283,131

		2028				9,072,565				9,072,565				- 0				24,044,725				24,801,213				24,803,813				29,656,688		103,306,438				(4,852,056)				98,454,382				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2028				0.0000		0.2846		$28,334,919

		2029				10,427,790				10,427,790				- 0				24,047,244				24,802,113				24,801,213				24,803,813		98,454,381				- 0				98,454,381				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2029				0.0000		$126,789,300		$28,334,919

		2030				10,426,706				10,426,706				- 0				24,047,306				24,800,550				24,802,113				24,801,213		98,451,181				- 0				98,451,181				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2030				0.0000				$28,338,119

		2031				10,420,453				10,420,453				- 0				24,048,994				24,800,563				24,800,550				24,802,113		98,452,219				- 0				98,452,219				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2031				0.0000				$28,337,081

		2032				10,175,400				10,175,400				- 0				24,046,388				24,801,050				24,800,563				24,800,550		98,448,550				- 0				98,448,550				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2032				0.0000				$28,340,750

		2033				12,217,345				12,217,345				- 0				24,048,438				24,800,913				24,801,050				24,800,563		98,450,963				- 0				98,450,963				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2033				0.0000				$28,338,338

		2034				12,160,944				12,160,944				- 0				24,044,094				24,803,913				24,800,913				24,801,050		98,449,969				- 0				98,449,969				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2034				0.0000				$28,339,331		994

		2035				12,159,349				12,159,349				- 0				24,047,175				24,798,950				24,803,913				24,800,913		98,450,950				- 0				98,450,950				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2035				0.0000				$28,338,350

		2036				12,305,858				12,305,858				- 0				24,046,369				24,804,650				24,798,950				24,803,913		98,453,881				- 0				98,453,881				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2036				0.0000				$28,335,419

		2037				12,301,149				12,301,149				- 0				24,045,494				24,799,638				24,804,650				24,798,950		98,448,731				- 0				98,448,731				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2037				0.0000				$28,340,569

		2038				9,932,294				9,932,294				- 0				24,048,106				24,802,538				24,799,638				24,804,650		98,454,931				- 0				98,454,931				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2038				0.0000				$28,334,369

		2039				8,708,218				8,708,218				- 0				24,047,763				24,801,700				24,802,538				24,799,638		98,451,638				- 0				98,451,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2039				0.0000				$28,337,663

		2040				5,137,169				5,137,169				- 0				24,048,019				24,800,613				24,801,700				24,802,538		98,452,869				- 0				98,452,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2040				0.0000				$28,336,431

		2041																24,042,431				24,797,625				24,800,613				24,801,700		98,442,369				- 0				98,442,369				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2041								$28,346,931

		2042																24,049,163				24,800,813				24,797,625				24,800,613		98,448,213				- 0				98,448,213				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2042								$28,341,088

		2043																24,046,375				24,798,250				24,800,813				24,797,625		98,443,063				- 0				98,443,063				0.5234				0.3977				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2043								$28,346,238

		2044																24,047,363				24,802,875				24,798,250				24,800,813		98,449,300				- 0				98,449,300				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2044								$28,340,000

		2045																24,050,025				24,802,488				24,802,875				24,798,250		98,453,638				- 0				98,453,638				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2045								$28,335,663

		2046																24,042,525				24,804,888				24,802,488				24,802,875		98,452,775				- 0				98,452,775				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2046								$28,336,525

		2047																24,047,631				24,802,738				24,804,888				24,802,488		98,457,744				- 0				98,457,744				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2047								$28,331,556

		2048																24,047,850				24,803,563				24,802,738				24,804,888		98,459,038				- 0				98,459,038				0.5234				0.3978				0.3429				0.3315				0.2842				0.2486				0.2210				0.2031				0.1989				2048								$28,330,263

		2049																24,050,819				24,799,750				24,803,563				24,802,738		98,456,869				- 0				98,456,869				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2049						0.2846		$28,332,431

		2050																24,049,044				24,803,413				24,799,750				24,803,563		98,455,769				- 0				98,455,769				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2050								$28,333,531

		2051																24,045,031				24,801,525				24,803,413				24,799,750		98,449,719				- 0				98,449,719				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2051								$28,339,581

		2052																24,045,894				24,801,063				24,801,525				24,803,413		98,451,894				- 0				98,451,894				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2052								$28,337,406

		2053																24,043,613				24,798,725				24,801,063				24,801,525		98,444,925				- 0				98,444,925				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2053								$28,344,375

		2054																24,045,038				24,800,938				24,798,725				24,801,063		98,445,763				- 0				98,445,763				0.5234				0.3978				0.3429				0.3315				0.2841				0.2486				0.2210				0.2031				0.1989				2054								$28,343,538

		2055																				24,803,850				24,800,938				24,798,725		74,403,513				- 0				74,403,513				0.3956				0.3006				0.2592				0.2505				0.2147				0.1879				0.1670				0.1535				0.1503				2055								$52,385,788

		2056																								24,803,850				24,800,938		49,604,788				- 0				49,604,788				0.2637				0.2004				0.1728				0.1670				0.1432				0.1253				0.1113				0.1023				0.1002				2056								$77,184,513

		2057																												24,803,850		24,803,850				- 0				24,803,850				0.1319				0.1002				0.0864				0.0835				0.0716				0.0626				0.0557				0.0512				0.0501				2057								$101,985,450

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   162,834,970				$   21,571,955				$   721,406,303				$   748,901,400				$   748,901,400				$   748,901,400		$   2,968,110,503				$   (4,852,056)				$   2,984,830,402



														Total Interest				$   361,931,303		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   - 0		$   389,426,400		$   1,530,210,503



		(1) Assumes the defeasance of Series 2015, 2016, 2017 & 2020  in August 2024.																																								Maximum:		0.5234				0.3978				0.3429				0.3315				0.2842				0.2553				0.2553				0.2553				0.2553								0.0196

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4532				0.3276				0.2727				0.2613				0.2140				0.1851				0.1851				0.1851				0.1851								-0.0506

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,885,947		- 0



																																1,530,210,503





Summary 1

				Summary - July 25, 2023

				Midland Independent School District

				November 2023 Estimated Tax Impact 



				Tax Impact



												Increase Above										1,077,200,000.00

												Current I&S Tax Rate										260,200,000.00

								Proposition Size				of $0.0702										225,300,000.00

																						58,700,000.00

				Proposition A				$1,177,100,000				$0.1359										57,000,000.00



				Proposition B				$260,800,000				$0.0423



				Combined				$1,437,900,000				$0.1781										1,678,400,000.00



				Est. Max I&S Tax Rate (INCLUDING Existing Debt)								$0.2483

																						0.1667

				Notes:

				* $45 billion taxable assessed valuation. 

				* Tax collection percentage: 99%.

				* Assumed 30 year bond repayment for illustration.





																						Homeowner Impact



																						Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																						Existing State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$30				$8				$38





																						Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																						$100,000 State Homestead Exemption



																										Monthly Increase

																										Proposition A				Proposition B				Combined

																										$23				$6				$29





&G	




Projected Tax Rate Impact

				Midland Independent School District

				Projected Tax Impact

				I&S Increase and Monthly Homeowner Increase





				Taxable Value								Proposition A				Proposition B				Combined



				$19 billion				Tax Rate Increase				$0.4179				$0.1001				$0.5180

				(low for past 10 years)				Monthly Increase				$93				$22				$115



				$30 billion				Tax Rate Increase				$0.2389				$0.0634				$0.3023

				(average for past 10 years)				Monthly Increase				$53				$14				$67



				$45 billion				Tax Rate Increase				$0.1359				$0.0423				$0.1781

				(model assumed value)				Monthly Increase				$30				$9				$40



				$47 billion				Tax Rate Increase				$0.1271				$0.0309				$0.1580

				(High for past 10 years)				Monthly Increase				$28				$7				$35









																												Homeowner Impact - Average MISD Home Value of $341,046

																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$40,000				$266,941				$1,115		$93				$267		$22				$1,383		$115

																								$30 billion				$341,046				$34,105				$40,000				$266,941				$638		$53				$169		$14				$807		$67

																								$45 billion				$341,046				$34,105				$40,000				$266,941				$363		$30				$113		$9				$476		$40

																								$47 billion				$341,046				$34,105				$40,000				$266,941				$339		$28				$83		$7				$422		$35





																												Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.

																												Below is the calculated homeowner impact with $100,000 Homestead Exemption. 



																																								Taxable Home

																								Taxable				Market				Local 				State				Value After				Proposition A						Proposition B						Combined Propositions

																								Value				Value				Exemption 10%				Exemption				Exemptions				Annual		Monthly				Annual		Monthly				Annual		Monthly

																								$19 billion				$341,046				$34,105				$100,000				$206,941				$865		$72				$207		$17				$1,072		$89

																								$30 billion				$341,046				$34,105				$100,000				$206,941				$494		$41				$131		$11				$626		$52

																								$45 billion				$341,046				$34,105				$100,000				$206,941				$281		$23				$87		$7				$369		$31

																								$47 billion				$341,046				$34,105				$100,000				$206,941				$263		$22				$64		$5				$327		$27



















																																		Homeowner Impact



																																		Based on $45 billion overall taxable value, the following monthly impact has been reported for the MISD average home value of $341,046

																																		Existing State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$30				$8				$38





																																		Proposed legislation would increase the State Homestead exemption from $40,000 to $100,000.



																																		$100,000 State Homestead Exemption



																																						Monthly Increase

																																						$19 billion				0				Combined

																																						$23				$6				$29





&G	




Proposition A

		Proposition A 

		Midland Independent School District

		$1,177,100,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 184,100,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,177,100,000

										to be				Debt Service				$294,275,000				$294,275,000				$294,275,000				$294,275,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				19,686,543				$   - 0										19,686,543				- 0				26,704,458				0.1420				0.1079				0.0930				0.0899				0.0771				0.0702				0.0702				0.0702				0.0702				2025						1,177,100,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				19,686,450				24,277,688				$   - 0						43,964,138				- 0				50,991,178				0.2711				0.2060				0.1776				0.1717				0.1472				0.1288				0.1145				0.1096				0.1030				2026						294,275,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				19,683,756				20,303,663				24,277,688				$   - 0		64,265,106				- 0				71,285,646				0.3790				0.2880				0.2483				0.2400				0.2057				0.1800				0.1600				0.1532				0.1440				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				19,683,331				20,304,138				20,303,663				24,277,688		84,568,819				(966,109)				90,620,875				0.4818				0.3661				0.3156				0.3051				0.2615				0.2288				0.2034				0.1948				0.1831				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				19,684,388				20,301,138				20,304,138				20,303,663		80,593,325				- 0				84,911,740				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				19,686,138				20,303,838				20,301,138				20,304,138		80,595,250				- 0				84,916,081				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2030						$14,918,075

		2031				10,420,453				6,102,425				4,318,028				19,687,794				20,301,413				20,303,838				20,301,138		80,594,181				- 0				84,912,209				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2031

		2032				10,175,400				5,856,225				4,319,175				19,683,700				20,303,038				20,301,413				20,303,838		80,591,988				- 0				84,911,162				0.4514				0.3431				0.2958				0.2859				0.2451				0.2144				0.1906				0.1825				0.1715				2032

		2033				12,217,345				3,520,200				8,697,145				19,687,938				20,302,750				20,303,038				20,301,413		80,595,138				- 0				89,292,282				0.4747				0.3608				0.3110				0.3006				0.2577				0.2255				0.2004				0.1919				0.1804				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				19,684,588				20,304,588				20,302,750				20,303,038		80,594,963				- 0				89,293,206				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2034

		2035				12,159,349				3,461,400				8,697,949				19,687,731				20,302,588				20,304,588				20,302,750		80,597,656				- 0				89,295,605				0.4747				0.3608				0.3110				0.3007				0.2577				0.2255				0.2004				0.1919				0.1804				2035

		2036				12,305,858				3,464,900				8,840,958				19,686,319				20,305,650				20,302,588				20,304,588		80,599,144				- 0				89,440,101				0.4755				0.3614				0.3115				0.3011				0.2581				0.2259				0.2008				0.1922				0.1807				2036

		2037				12,301,149				1,091,400				11,209,749				19,684,431				20,302,675				20,305,650				20,302,588		80,595,344				- 0				91,805,093				0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855				2037

		2038				9,932,294				- 0				9,932,294				19,685,888				20,302,563				20,302,675				20,305,650		80,596,775				- 0				90,529,069				0.4813				0.3658				0.3153				0.3048				0.2613				0.2286				0.2032				0.1946				0.1829				2038

		2039				8,708,218				- 0				8,708,218				19,684,506				20,303,938				20,302,563				20,302,675		80,593,681				- 0				89,301,899				0.4748				0.3608				0.3110				0.3007				0.2577				0.2255				0.2005				0.1919				0.1804				2039

		2040				5,137,169				- 0				5,137,169				19,684,106				20,300,563				20,303,938				20,302,563		80,591,169				- 0				85,728,338				0.4558				0.3464				0.2986				0.2886				0.2474				0.2165				0.1924				0.1842				0.1732				2040

		2041																19,683,375				20,301,063				20,300,563				20,303,938		80,588,938				- 0				80,588,938				0.4284				0.3256				0.2807				0.2713				0.2326				0.2035				0.1809				0.1732				0.1628				2041

		2042																19,685,869				20,303,788				20,301,063				20,300,563		80,591,281				- 0				80,591,281				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2042

		2043																19,685,144				20,302,225				20,303,788				20,301,063		80,592,219				- 0				80,592,219				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2043

		2044																19,684,756				20,304,725				20,302,225				20,303,788		80,595,494				- 0				80,595,494				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2044

		2045																19,688,000				20,304,500				20,304,725				20,302,225		80,599,450				- 0				80,599,450				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2045

		2046																19,683,300				20,304,763				20,304,500				20,304,725		80,597,288				- 0				80,597,288				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2046

		2047																19,683,950				20,303,588				20,304,763				20,304,500		80,596,800				- 0				80,596,800				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2047

		2048																19,687,850				20,303,913				20,303,588				20,304,763		80,600,113				- 0				80,600,113				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2048

		2049																19,688,031				20,303,538				20,303,913				20,303,588		80,599,069				- 0				80,599,069				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2049

		2050																19,687,525				20,305,125				20,303,538				20,303,913		80,600,100				- 0				80,600,100				0.4285				0.3257				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2050

		2051																19,684,231				20,301,338				20,305,125				20,303,538		80,594,231				- 0				80,594,231				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2051

		2052																19,685,788				20,304,563				20,301,338				20,305,125		80,596,813				- 0				80,596,813				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2052

		2053																19,684,700				20,302,050				20,304,563				20,301,338		80,592,650				- 0				80,592,650				0.4285				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2053

		2054																19,683,475				20,301,050				20,302,050				20,304,563		80,591,138				- 0				80,591,138				0.4284				0.3256				0.2807				0.2714				0.2326				0.2035				0.1809				0.1732				0.1628				2054

		2055																				20,303,400				20,301,050				20,302,050		60,906,500				- 0				60,906,500				0.3238				0.2461				0.2121				0.2051				0.1758				0.1538				0.1367				0.1309				0.1230				2055

		2056																								20,303,400				20,301,050		40,604,450				- 0				40,604,450				0.2159				0.1641				0.1414				0.1367				0.1172				0.1025				0.0911				0.0873				0.0820				2056

		2057																												20,303,400		20,303,400				- 0				20,303,400				0.1079				0.0820				0.0707				0.0684				0.0586				0.0513				0.0456				0.0436				0.0410				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   590,563,599				$   613,069,850				$   613,069,850				$   613,069,850		$   2,429,773,149				$   (966,109)				$   2,565,660,828



														Total Interest				$   296,288,599		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   - 0		$   318,794,850		$   1,252,673,149		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4881				0.3709				0.3198				0.3091				0.2649				0.2318				0.2061				0.1973				0.1855

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4179				0.3007				0.2496				0.2389				0.1947				0.1616				0.1359				0.1271				0.1153

		0.99																																														0.3251		- 0		0.2803		- 0		0.2709		- 0		0.2322		- 0		0.2032		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   91,805,093
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Proposition B

		Proposition B

		Midland Independent School District

		$260,800,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 260,800,000

										to be				Debt Service				$65,200,000				$65,200,000				$65,200,000				$65,200,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,365,185				$   - 0										4,365,185				- 0				13,520,301				0.0719				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						260,800,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,359,544				5,379,000				$   - 0						9,738,544				- 0				18,869,821				0.1003				0.0762				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						65,200,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,361,913				4,500,150				5,379,000				$   - 0		14,241,063				- 0				23,344,403				0.1241				0.0943				0.0813				0.0786				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,361,394				4,497,075				4,500,150				5,379,000		18,737,619				- 0				27,810,184				0.1478				0.1124				0.0969				0.0936				0.0803				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,362,856				4,500,975				4,497,075				4,500,150		17,861,056				- 0				28,288,846				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,361,169				4,496,713				4,500,975				4,497,075		17,855,931				- 0				28,282,637				0.1504				0.1143				0.0985				0.0952				0.0816				0.0714				0.0702				0.0702				0.0702				2030						-$6,559,834

		2031				14,566,153				4,145,700				10,420,453				4,361,200				4,499,150				4,496,713				4,500,975		17,858,038				- 0				28,278,490				0.1503				0.1143				0.0985				0.0952				0.0816				0.0714				0.0635				0.0608				0.0571				2031

		2032				13,926,900				3,751,500				10,175,400				4,362,688				4,498,013				4,499,150				4,496,713		17,856,563				- 0				28,031,962				0.1490				0.1133				0.0976				0.0944				0.0809				0.0708				0.0629				0.0602				0.0566				2032

		2033				12,217,345								12,217,345				4,360,500				4,498,163				4,498,013				4,499,150		17,855,825				- 0				30,073,170				0.1599				0.1215				0.1047				0.1013				0.0868				0.0759				0.0675				0.0646				0.0608				2033

		2034				12,160,944								12,160,944				4,359,506				4,499,325				4,498,163				4,498,013		17,855,006				- 0				30,015,950				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2034

		2035				12,159,349								12,159,349				4,359,444				4,496,363				4,499,325				4,498,163		17,853,294				- 0				30,012,643				0.1596				0.1213				0.1045				0.1011				0.0866				0.0758				0.0674				0.0645				0.0606				2035

		2036				12,305,858								12,305,858				4,360,050				4,499,000				4,496,363				4,499,325		17,854,738				- 0				30,160,595				0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0677				0.0648				0.0609				2036

		2037				12,301,149								12,301,149				4,361,063				4,496,963				4,499,000				4,496,363		17,853,388				- 0				30,154,536				0.1603				0.1218				0.1050				0.1015				0.0870				0.0761				0.0677				0.0648				0.0609				2037

		2038				9,932,294								9,932,294				4,362,219				4,499,975				4,496,963				4,499,000		17,858,156				- 0				27,790,451				0.1477				0.1123				0.0968				0.0936				0.0802				0.0702				0.0624				0.0597				0.0561				2038

		2039				8,708,218								8,708,218				4,363,256				4,497,763				4,499,975				4,496,963		17,857,956				- 0				26,566,174				0.1412				0.1073				0.0925				0.0894				0.0767				0.0671				0.0596				0.0571				0.0537				2039

		2040				5,137,169								5,137,169				4,363,913				4,500,050				4,497,763				4,499,975		17,861,700				- 0				22,998,869				0.1223				0.0929				0.0801				0.0774				0.0664				0.0581				0.0516				0.0494				0.0465				2040

		2041																4,359,056				4,496,563				4,500,050				4,497,763		17,853,431				- 0				17,853,431				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2041

		2042																4,363,294				4,497,025				4,496,563				4,500,050		17,856,931				- 0				17,856,931				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2042

		2043																4,361,231				4,496,025				4,497,025				4,496,563		17,850,844				- 0				17,850,844				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2043

		2044																4,362,606				4,498,150				4,496,025				4,497,025		17,853,806				- 0				17,853,806				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2044

		2045																4,362,025				4,497,988				4,498,150				4,496,025		17,854,188				- 0				17,854,188				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2045

		2046																4,359,225				4,500,125				4,497,988				4,498,150		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2046

		2047																4,363,681				4,499,150				4,500,125				4,497,988		17,860,944				- 0				17,860,944				0.0950				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2047

		2048																4,360,000				4,499,650				4,499,150				4,500,125		17,858,925				- 0				17,858,925				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2048

		2049																4,362,788				4,496,213				4,499,650				4,499,150		17,857,800				- 0				17,857,800				0.0949				0.0722				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2049

		2050																4,361,519				4,498,288				4,496,213				4,499,650		17,855,669				- 0				17,855,669				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2050

		2051																4,360,800				4,500,188				4,498,288				4,496,213		17,855,488				- 0				17,855,488				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2051

		2052																4,360,106				4,496,500				4,500,188				4,498,288		17,855,081				- 0				17,855,081				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2052

		2053																4,358,913				4,496,675				4,496,500				4,500,188		17,852,275				- 0				17,852,275				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2053

		2054																4,361,563				4,499,888				4,496,675				4,496,500		17,854,625				- 0				17,854,625				0.0949				0.0721				0.0622				0.0601				0.0515				0.0451				0.0401				0.0384				0.0361				2054

		2055																				4,500,450				4,499,888				4,496,675		13,497,013				- 0				13,497,013				0.0718				0.0545				0.0470				0.0454				0.0390				0.0341				0.0303				0.0290				0.0273				2055

		2056																								4,500,450				4,499,888		9,000,338				- 0				9,000,338				0.0478				0.0364				0.0313				0.0303				0.0260				0.0227				0.0202				0.0193				0.0182				2056

		2057																												4,500,450		4,500,450				- 0				4,500,450				0.0239				0.0182				0.0157				0.0152				0.0130				0.0114				0.0101				0.0097				0.0091				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   130,842,704				$   135,831,550				$   135,831,550				$   135,831,550		$   538,337,354				$   - 0				$   722,744,280



														Total Interest				$   65,642,704		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   - 0		$   70,631,550		$   277,537,354		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1603				0.1219				0.1051				0.1016				0.0870				0.0762				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0901				0.0517				0.0349				0.0314				0.0168				0.0060				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   30,160,595
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Proposition A (2)

		Proposition A 

		Midland Independent School District

		$1,126,700,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:																																																																												$ 234,500,000

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,126,700,000

										to be				Debt Service				$281,675,000				$281,675,000				$281,675,000				$281,675,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,059,815				$   - 0				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				9,512,140				- 0				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				9,155,115				2,137,200				7,017,915				18,845,249				$   - 0										18,845,249				- 0				25,863,164				0.1375				0.1045				0.0901				0.0871				0.0746				0.0702				0.0702				0.0702				0.0702				2025						1,126,700,000.00						Principal		Interest		Total

		2026				9,131,278				2,104,238				7,027,040				18,842,300				23,238,188				$   - 0						42,080,488				- 0				49,107,528				0.2611				0.1984				0.1710				0.1653				0.1417				0.1240				0.1102				0.1055				0.0992				2026						281,675,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,103,340				2,082,800				7,020,540				18,844,713				19,435,613				23,238,188				$   - 0		61,518,513				- 0				68,539,053				0.3644				0.2769				0.2387				0.2308				0.1978				0.1731				0.1538				0.1473				0.1385				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,072,565				2,054,400				7,018,165				18,844,788				19,431,400				19,435,613				23,238,188		80,949,988				(966,109)				87,002,044				0.4625				0.3515				0.3030				0.2929				0.2511				0.2197				0.1953				0.1870				0.1758				2028						0.2369				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				10,427,790				6,109,375				4,318,415				18,842,000				19,434,263				19,431,400				19,435,613		77,143,275				- 0				81,461,690				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2029						$105,538,950

		2030				10,426,706				6,105,875				4,320,831				18,840,694				19,433,375				19,434,263				19,431,400		77,139,731				- 0				81,460,562				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2030						$18,536,906

		2031				10,420,453				6,102,425				4,318,028				18,840,081				19,433,050				19,433,375				19,434,263		77,140,769				- 0				81,458,796				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1828				0.1751				0.1646				2031

		2032				10,175,400				5,856,225				4,319,175				18,844,244				19,432,463				19,433,050				19,433,375		77,143,131				- 0				81,462,306				0.4331				0.3291				0.2837				0.2743				0.2351				0.2057				0.1829				0.1751				0.1646				2032

		2033				12,217,345				3,520,200				8,697,145				18,842,394				19,435,650				19,432,463				19,433,050		77,143,556				- 0				85,840,701				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2033						0.2369

		2034				12,160,944				3,462,700				8,698,244				18,843,744				19,431,788				19,435,650				19,432,463		77,143,644				- 0				85,841,887				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2034

		2035				12,159,349				3,461,400				8,697,949				18,842,375				19,434,913				19,431,788				19,435,650		77,144,725				- 0				85,842,674				0.4564				0.3468				0.2990				0.2890				0.2477				0.2168				0.1927				0.1845				0.1734				2035

		2036				12,305,858				3,464,900				8,840,958				18,842,369				19,433,925				19,434,913				19,431,788		77,142,994				- 0				85,983,951				0.4571				0.3474				0.2995				0.2895				0.2481				0.2171				0.1930				0.1848				0.1737				2036

		2037				12,301,149				1,091,400				11,209,749				18,842,675				19,432,863				19,433,925				19,434,913		77,144,375				- 0				88,354,124				0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785				2037

		2038				9,932,294				- 0				9,932,294				18,842,244				19,435,488				19,432,863				19,433,925		77,144,519				- 0				87,076,813				0.4629				0.3518				0.3033				0.2932				0.2513				0.2199				0.1955				0.1871				0.1759				2038

		2039				8,708,218				- 0				8,708,218				18,840,025				19,435,563				19,435,488				19,432,863		77,143,938				- 0				85,852,155				0.4564				0.3469				0.2990				0.2891				0.2478				0.2168				0.1927				0.1845				0.1734				2039

		2040				5,137,169				- 0				5,137,169				18,844,706				19,431,988				19,435,563				19,435,488		77,147,744				- 0				82,284,913				0.4375				0.3325				0.2866				0.2771				0.2375				0.2078				0.1847				0.1768				0.1662				2040

		2041																18,840,106				19,433,388				19,431,988				19,435,563		77,141,044				- 0				77,141,044				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2041

		2042																18,840,044				19,433,250				19,433,388				19,431,988		77,138,669				- 0				77,138,669				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2042

		2043																18,842,944				19,435,063				19,433,250				19,433,388		77,144,644				- 0				77,144,644				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2043

		2044																18,842,363				19,432,313				19,435,063				19,433,250		77,142,988				- 0				77,142,988				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2044

		2045																18,841,856				19,433,350				19,432,313				19,435,063		77,142,581				- 0				77,142,581				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2045

		2046																18,839,850				19,436,250				19,433,350				19,432,313		77,141,763				- 0				77,141,763				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2046

		2047																18,844,506				19,434,225				19,436,250				19,433,350		77,148,331				- 0				77,148,331				0.4101				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2047

		2048																18,843,988				19,435,350				19,434,225				19,436,250		77,149,813				- 0				77,149,813				0.4102				0.3117				0.2687				0.2598				0.2227				0.1948				0.1732				0.1658				0.1559				2048

		2049																18,841,588				19,432,563				19,435,350				19,434,225		77,143,725				- 0				77,143,725				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2049

		2050																18,840,338				19,433,663				19,432,563				19,435,350		77,141,913				- 0				77,141,913				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2050

		2051																18,843,006				19,436,175				19,433,663				19,432,563		77,145,406				- 0				77,145,406				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2051

		2052																18,842,363				19,432,763				19,436,175				19,433,663		77,144,963				- 0				77,144,963				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2052

		2053																18,841,175				19,435,813				19,432,763				19,436,175		77,145,925				- 0				77,145,925				0.4101				0.3117				0.2687				0.2598				0.2226				0.1948				0.1732				0.1658				0.1559				2053

		2054																18,841,950				19,432,575				19,435,813				19,432,763		77,143,100				- 0				77,143,100				0.4101				0.3117				0.2687				0.2597				0.2226				0.1948				0.1732				0.1658				0.1558				2054

		2055																				19,435,163				19,432,575				19,435,813		58,303,550				- 0				58,303,550				0.3100				0.2356				0.2031				0.1963				0.1683				0.1472				0.1309				0.1253				0.1178				2055

		2056																								19,435,163				19,432,575		38,867,738				- 0				38,867,738				0.2066				0.1570				0.1354				0.1309				0.1122				0.0982				0.0872				0.0835				0.0785				2056

		2057																												19,435,163		19,435,163				- 0				19,435,163				0.1033				0.0785				0.0677				0.0654				0.0561				0.0491				0.0436				0.0418				0.0393				2057

		2058																																																																														2058



						$   184,406,926				$   47,553,138				$   136,853,788				$   565,270,674				$   586,822,425				$   586,822,425				$   586,822,425		$   2,325,737,949				$   (966,109)				$   2,461,625,628



														Total Interest				$   283,595,674		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   - 0		$   305,147,425		$   1,199,037,949		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.4697				0.3570				0.3077				0.2975				0.2550				0.2231				0.1983				0.1899				0.1785

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.3995				0.2868				0.2375				0.2273				0.1848				0.1529				0.1281				0.1197				0.1083

		0.99																																														0.3259		- 0		0.2810		- 0		0.2716		- 0		0.2328		- 0		0.2037		- 0		0.1781		- 0		0.1580		- 0		0.1533





																																				$   - 0				$   88,354,124
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Proposition B (2)

		Proposition B

		Midland Independent School District

		$257,900,000 - November 2023 BOND ELECTION - 30 Year Repayment





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 257,900,000

										to be				Debt Service				$64,475,000				$64,475,000				$64,475,000				$64,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 5.25%				2/15/2025 - 5.50%				2/15/2026 - 5.50%				2/15/2027 - 5.50%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$47,000,000,000				$50,000,000,000				Year

		2023				$   12,504,340				$   444,525				$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023

		2024				12,502,315				2,990,175				9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024

		2025				12,178,915				3,023,800				9,155,115				4,314,430				$   - 0										4,314,430				- 0				13,469,545				0.0716				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2025						257,900,000.00						Principal		Interest		Total

		2026				9,797,578				666,300				9,131,278				4,312,006				5,319,188				$   - 0						9,631,194				- 0				18,762,471				0.0997				0.0758				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2026						64,475,000.00				Proposition A		1,077,200,000		1,146,368,196		2,223,568,196

		2027				9,769,640				666,300				9,103,340				4,314,900				4,450,550				5,319,188				$   - 0		14,084,638				- 0				23,187,978				0.1233				0.0937				0.0808				0.0781				0.0702				0.0702				0.0702				0.0702				0.0702				2027										Proposition B		317,200,000		319,362,604		636,562,604

		2028				9,738,865				666,300				9,072,565				4,314,906				4,448,025				4,450,550				5,319,188		18,532,669				- 0				27,605,234				0.1468				0.1115				0.0962				0.0929				0.0797				0.0702				0.0702				0.0702				0.0702				2028						0.0477				Combined Propositions		1,394,400,000		1,483,913,525		2,878,313,525

		2029				14,574,840				4,147,050				10,427,790				4,312,025				4,447,613				4,448,025				4,450,550		17,658,213				- 0				28,086,003				0.1493				0.1135				0.0978				0.0946				0.0811				0.0709				0.0702				0.0702				0.0702				2029						$21,250,350

		2030				14,574,806				4,148,100				10,426,706				4,311,125				4,449,038				4,447,613				4,448,025		17,655,800				- 0				28,082,506				0.1493				0.1135				0.0978				0.0946				0.0810				0.0709				0.0702				0.0702				0.0702				2030						-$6,354,884

		2031				14,566,153				4,145,700				10,420,453				4,311,944				4,447,163				4,449,038				4,447,613		17,655,756				- 0				28,076,209				0.1493				0.1134				0.0978				0.0945				0.0810				0.0709				0.0630				0.0603				0.0567				2031

		2032				13,926,900				3,751,500				10,175,400				4,314,219				4,446,850				4,447,163				4,449,038		17,657,269				- 0				27,832,669				0.1480				0.1125				0.0969				0.0937				0.0803				0.0703				0.0625				0.0598				0.0562				2032

		2033				12,217,345								12,217,345				4,312,819				4,447,825				4,446,850				4,447,163		17,654,656				- 0				29,872,001				0.1588				0.1207				0.1040				0.1006				0.0862				0.0754				0.0671				0.0642				0.0603				2033

		2034				12,160,944								12,160,944				4,312,613				4,449,813				4,447,825				4,446,850		17,657,100				- 0				29,818,044				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2034

		2035				12,159,349								12,159,349				4,313,338				4,447,675				4,449,813				4,447,825		17,658,650				- 0				29,817,999				0.1585				0.1205				0.1039				0.1004				0.0861				0.0753				0.0669				0.0641				0.0602				2035

		2036				12,305,858								12,305,858				4,314,731				4,446,275				4,447,675				4,449,813		17,658,494				- 0				29,964,351				0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0673				0.0644				0.0605				2036

		2037				12,301,149								12,301,149				4,311,663				4,450,200				4,446,275				4,447,675		17,655,813				- 0				29,956,961				0.1593				0.1210				0.1043				0.1009				0.0865				0.0756				0.0672				0.0644				0.0605				2037

		2038				9,932,294								9,932,294				4,313,869				4,449,175				4,450,200				4,446,275		17,659,519				- 0				27,591,813				0.1467				0.1115				0.0961				0.0929				0.0796				0.0697				0.0619				0.0593				0.0557				2038

		2039				8,708,218								8,708,218				4,311,088				4,448,063				4,449,175				4,450,200		17,658,525				- 0				26,366,743				0.1402				0.1065				0.0918				0.0888				0.0761				0.0666				0.0592				0.0567				0.0533				2039

		2040				5,137,169								5,137,169				4,313,056				4,446,588				4,448,063				4,449,175		17,656,881				- 0				22,794,050				0.1212				0.0921				0.0794				0.0767				0.0658				0.0576				0.0512				0.0490				0.0460				2040

		2041																4,314,381				4,449,338				4,446,588				4,448,063		17,658,369				- 0				17,658,369				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2041

		2042																4,314,800				4,450,900				4,449,338				4,446,588		17,661,625				- 0				17,661,625				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2042

		2043																4,314,050				4,446,138				4,450,900				4,449,338		17,660,425				- 0				17,660,425				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2043

		2044																4,311,869				4,449,638				4,446,138				4,450,900		17,658,544				- 0				17,658,544				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2044

		2045																4,312,863				4,445,988				4,449,638				4,446,138		17,654,625				- 0				17,654,625				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2045

		2046																4,311,638				4,449,775				4,445,988				4,449,638		17,657,038				- 0				17,657,038				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0379				0.0357				2046

		2047																4,312,800				4,450,450				4,449,775				4,445,988		17,659,013				- 0				17,659,013				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2047

		2048																4,310,956				4,447,738				4,450,450				4,449,775		17,658,919				- 0				17,658,919				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2048

		2049																4,310,713				4,446,225				4,447,738				4,450,450		17,655,125				- 0				17,655,125				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2049

		2050																4,311,544				4,450,225				4,446,225				4,447,738		17,655,731				- 0				17,655,731				0.0939				0.0713				0.0615				0.0594				0.0510				0.0446				0.0396				0.0379				0.0357				2050

		2051																4,312,925				4,449,188				4,450,225				4,446,225		17,658,563				- 0				17,658,563				0.0939				0.0713				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2051

		2052																4,314,331				4,447,700				4,449,188				4,450,225		17,661,444				- 0				17,661,444				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2052

		2053																4,315,238				4,450,075				4,447,700				4,449,188		17,662,200				- 0				17,662,200				0.0939				0.0714				0.0615				0.0595				0.0510				0.0446				0.0396				0.0380				0.0357				2053

		2054																4,310,250				4,445,763				4,450,075				4,447,700		17,653,788				- 0				17,653,788				0.0939				0.0713				0.0615				0.0594				0.0509				0.0446				0.0396				0.0379				0.0357				2054

		2055																				4,449,075				4,445,763				4,450,075		13,344,913				- 0				13,344,913				0.0709				0.0539				0.0465				0.0449				0.0385				0.0337				0.0300				0.0287				0.0270				2055

		2056																								4,449,075				4,445,763		8,894,838				- 0				8,894,838				0.0473				0.0359				0.0310				0.0299				0.0257				0.0225				0.0200				0.0191				0.0180				2056

		2057																												4,449,075		4,449,075				- 0				4,449,075				0.0237				0.0180				0.0155				0.0150				0.0128				0.0112				0.0100				0.0096				0.0090				2057

		2058																																																																														2058



						$   209,056,676				$   24,649,750				$   184,406,926				$   129,387,086				$   134,322,250				$   134,322,250				$   134,322,250		$   532,353,836				$   - 0				$   716,760,762



														Total Interest				$   64,912,086		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   - 0		$   69,847,250		$   274,453,836		$   - 0				$   - 0



		(1) Illustrates the redemption of Series 2012 on 4/14/2023, and the defeasance of a potion of Series 2015 on 6/23/2023.																																								Maximum:		0.1593				0.1211				0.1044				0.1009				0.0865				0.0757				0.0702				0.0702				0.0702

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.0891				0.0509				0.0342				0.0307				0.0163				0.0055				0.0000				0.0000				0.0000

		0.99





																																				$   - 0				$   29,964,351
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 Comb Props - Lower Rates

		Schedule 4 Combined Propositions A&B at Current Market Rates 

		Midland Independent School District

		$1,437,900,000 - November 2023 BOND ELECTION - 30 Year Repayment

		Assumes No Defeasance in August 2024





		A				B				C				D				E				F				G				H		I				J				K				L				M				N				O				P				Q				R				S				T				U

										Less:

										Debt Service				Existing				Series 2024				Series 2025				Series 2026				Series 2027		$ 1,437,900,000

										to be				Debt Service				$359,475,000				$359,475,000				$359,475,000				$359,475,000		New 				Capitalized								Calculated I&S Tax Rate

		Calendar				Existing				Defeased/				After Defeasance/				6/1/2024 - 4.75%				2/15/2025 - 4.75%				2/15/2026 - 4.75%				2/15/2027 - 4.75%		Authorization				Interest or District				Aggregate				Freeze Adjusted Taxable Values (3)																																				Calendar

		Year				Debt Service				Redeemed (1)				Redemption (1)				Debt Service				Debt Service				Debt Service				Debt Service		Debt Service				Contribution				Debt Service (2)				$19,000,000,000				$25,000,000,000				$29,000,000,000				$30,000,000,000				$35,000,000,000				$40,000,000,000				$45,000,000,000				$48,961,833,242				$50,000,000,000				Year

		2023				$   12,059,815								$   12,059,815																						$   - 0				$   12,059,815				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2023				0.0702		$   1,684,300,000		$114,729,485

		2024				9,512,140								9,512,140				$   - 0														$   - 0				- 0				9,512,140				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				0.0702				2024				0.0196				$117,277,160

		2025				9,155,115								9,155,115				22,698,518				$   - 0										22,698,518				- 0				31,853,633				0.1693				0.1287				0.1109				0.1073				0.0919				0.0804				0.0715				0.0702				0.0702				2025				0.0189				$94,935,667

		2026				9,131,278								9,131,278				22,693,050				25,612,594				$   - 0						48,305,644				- 0				57,436,921				0.3054				0.2321				0.2001				0.1934				0.1658				0.1450				0.1289				0.1185				0.1160				2026				0.0188		1,437,900,000.00		$69,352,379

		2027				9,103,340								9,103,340				22,692,931				22,830,056				25,612,594				$   - 0		71,135,581				- 0				80,238,921				0.4266				0.3242				0.2795				0.2702				0.2316				0.2026				0.1801				0.1655				0.1621				2027				0.0188		359,475,000.00		$46,550,379

		2028				9,072,565								9,072,565				22,693,919				22,833,156				22,830,056				25,612,594		93,969,725				(1,423,744)				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2028				0.0187		0.2846		$25,170,754

		2029				10,427,790								10,427,790				22,695,300				22,832,244				22,833,156				22,830,056		91,190,756				- 0				101,618,546				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2029				0.0215		$126,789,300		$25,170,754

		2030				10,426,706								10,426,706				22,696,363				22,831,725				22,832,244				22,833,156		91,193,488				- 0				101,620,193				0.5402				0.4106				0.3540				0.3422				0.2933				0.2566				0.2281				0.2096				0.2053				2030				0.0215				$25,169,107

		2031				10,420,453								10,420,453				22,696,394				22,830,888				22,831,725				22,832,244		91,191,250				- 0				101,611,703				0.5402				0.4106				0.3539				0.3421				0.2933				0.2566				0.2281				0.2096				0.2053				2031				0.0215				$25,177,597

		2032				10,175,400								10,175,400				22,694,681				22,833,900				22,830,888				22,831,725		91,191,194				- 0				101,366,594				0.5389				0.4096				0.3531				0.3413				0.2925				0.2560				0.2275				0.2091				0.2048				2032				0.0210				$25,422,706

		2033				12,217,345								12,217,345				22,695,394				22,830,050				22,833,900				22,830,888		91,190,231				(55,000)				103,352,576				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2033				0.0252				$23,436,724

		2034				12,160,944								12,160,944				22,692,700				22,833,506				22,830,050				22,833,900		91,190,156								103,351,100				0.5494				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2034				0.0251				$23,438,200

		2035				12,159,349								12,159,349				22,695,650				22,833,319				22,833,506				22,830,050		91,192,525								103,351,874				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2132				0.2088				2035				0.0251				$23,437,426

		2036				12,305,858								12,305,858				22,693,294				22,833,656				22,833,319				22,833,506		91,193,775				(128,308)				103,371,325				0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088				2036				0.0254				$23,417,975

		2037				12,301,149								12,301,149				22,694,681				22,833,569				22,833,656				22,833,319		91,195,225				(128,399)				103,367,975				0.5495				0.4176				0.3600				0.3480				0.2983				0.2610				0.2320				0.2133				0.2088				2037				0.0254				$23,421,325

		2038				9,932,294								9,932,294				22,693,744				22,832,106				22,833,569				22,833,656		91,193,075				- 0				101,125,369				0.5376				0.4086				0.3522				0.3405				0.2918				0.2554				0.2270				0.2086				0.2043				2038				0.0205				$25,663,931

		2039				8,708,218								8,708,218				22,694,413				22,833,200				22,832,106				22,833,569		91,193,288				- 0				99,901,505				0.5311				0.4036				0.3480				0.3364				0.2883				0.2523				0.2242				0.2061				0.2018				2039				0.0180				$26,887,795

		2040				5,137,169								5,137,169				22,695,500				22,830,781				22,833,200				22,832,106		91,191,588				- 0				96,328,756				0.5121				0.3892				0.3355				0.3243				0.2780				0.2433				0.2162				0.1987				0.1946				2040				0.0106				$30,460,544

		2041																22,695,819				22,833,663				22,830,781				22,833,200		91,193,463				- 0				91,193,463				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2041								$35,595,838

		2042																22,694,181				22,830,656				22,833,663				22,830,781		91,189,281				- 0				91,189,281				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2042								$35,600,019

		2043																22,694,281				22,830,575				22,830,656				22,833,663		91,189,175				- 0				91,189,175				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2043								$35,600,125

		2044																22,694,694				22,831,994				22,830,575				22,830,656		91,187,919				- 0				91,187,919				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2044								$35,601,381

		2045																22,693,994				22,833,488				22,831,994				22,830,575		91,190,050				- 0				91,190,050				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2045								$35,599,250

		2046																22,695,638				22,833,631				22,833,488				22,831,994		91,194,750				- 0				91,194,750				0.4848				0.3685				0.3176				0.3071				0.2632				0.2303				0.2047				0.1881				0.1842				2046								$35,594,550

		2047																22,693,081				22,831,000				22,833,631				22,833,488		91,191,200				- 0				91,191,200				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2047								$35,598,100

		2048																22,694,663				22,833,931				22,831,000				22,833,631		91,193,225				- 0				91,193,225				0.4848				0.3685				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2048								$35,596,075

		2049																22,693,600				22,830,763				22,833,931				22,831,000		91,189,294				- 0				91,189,294				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2049						0.2846		$35,600,006

		2050																22,693,113				22,829,831				22,830,763				22,833,931		91,187,638				- 0				91,187,638				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2050								$35,601,663

		2051																22,696,181				22,829,238				22,829,831				22,830,763		91,186,013				- 0				91,186,013				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2051								$35,603,288

		2052																22,695,788				22,831,963				22,829,238				22,829,831		91,186,819				- 0				91,186,819				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2052								$35,602,481

		2053																22,694,913				22,830,988				22,831,963				22,829,238		91,187,100				- 0				91,187,100				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2053								$35,602,200

		2054																22,691,419				22,829,294				22,830,988				22,831,963		91,183,663				- 0				91,183,663				0.4848				0.3684				0.3176				0.3070				0.2632				0.2303				0.2047				0.1881				0.1842				2054								$35,605,638

		2055																				22,829,625				22,829,294				22,830,988		68,489,906				- 0				68,489,906				0.3641				0.2767				0.2386				0.2306				0.1977				0.1730				0.1537				0.1413				0.1384				2055								$58,299,394

		2056																								22,829,625				22,829,294		45,658,919				- 0				45,658,919				0.2427				0.1845				0.1590				0.1537				0.1318				0.1153				0.1025				0.0942				0.0922				2056								$81,130,381

		2057																												22,829,625		22,829,625				- 0				22,829,625				0.1214				0.0922				0.0795				0.0769				0.0659				0.0577				0.0512				0.0471				0.0461				2057								$103,959,675

		2058																																																																														2058								$126,789,300



						$   184,406,926				$   - 0				$   184,406,926				$   680,837,893				$   687,735,388				$   687,735,388				$   687,735,388		$   2,744,044,055				$   (1,735,451)				$   2,926,715,530



														Total Interest				$   321,362,893		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   - 0		$   328,260,388		$   1,306,144,055



		(1) Assumes no defeasance in year 2024.																																								Maximum:		0.5496				0.4177				0.3601				0.3481				0.2983				0.2610				0.2320				0.2133				0.2088								0.0254

		(2) Aggregate debt service after redemption/defeasance of debt.																																								Increase Above FY 2023:		0.4794				0.3475				0.2899				0.2779				0.2281				0.1908				0.1618				0.1431				0.1386								-0.0448

		0.99







																		721,406,303		- 0		748,901,400		- 0		748,901,400		- 0		748,901,400		2,968,110,503		- 0		(966,109)		- 0

																		40,568,410		- 0		61,166,013		- 0		61,166,013		- 0		61,166,013		224,066,448		- 0		769,342		- 0

																																																																				$   (0.0163)

																																1,530,210,503





Sheet1



																						8.7.2023				PSF 'A'										AAA GO				AAA GO		AAA GO

										0.90		0.10				0.15%				Year		MMD		Yield		Spread										8/7/23				8/7/23		7/27/23

										5,400,000		590,000		5,990,000				3.46%		1		3.33%		3.50%		0.17%				3.65%				1		3.33		1		3.33		3.14		0.19

																		3.27%		2		3.17%		3.32%		0.15%				3.47%				2		3.17		2		3.17		2.97		0.2

										2,294,279		250,671		2,544,950				3.13%		3		3.02%		3.19%		0.17%				3.34%				3		3.02		3		3.02		2.81		0.21

																		3.01%		4		2.89%		3.08%		0.19%				3.23%				4		2.89		4		2.89		2.67		0.22

										7,694,279		840,671		8,534,950				2.96%		5		2.84%		3.03%		0.19%				3.18%				5		2.84		5		2.84		2.62		0.22

																		2.92%		6		2.78%		3.02%		0.24%				3.17%				6		2.78		6		2.78		2.53		0.25

										7,694,279		840,671		8,534,950				2.93%		7		2.73%		3.03%		0.30%				3.18%				7		2.73		7		2.73		2.48		0.25

																		2.93%		8		2.69%		3.03%		0.34%				3.18%				8		2.69		8		2.69		2.44		0.25

										4,239,300								2.94%		9		2.70%		3.04%		0.34%				3.19%				9		2.7		9		2.7		2.45		0.25

										4,295,650								3.07%		10		2.77%		3.17%		0.40%				3.32%				10		2.77		10		2.77		2.52		0.25

																		3.15%		11		2.84%		3.26%		0.42%				3.41%				11		2.84		11		2.84		2.58		0.26

																		3.22%		12		2.92%		3.33%		0.41%				3.48%				12		2.92		12		2.92		2.66		0.26

										8,534,950								3.32%		13		3.04%		3.42%		0.38%				3.57%				13		3.04		13		3.04		2.79		0.25

										2,544,950								3.40%		14		3.18%		3.50%		0.32%				3.65%				14		3.18		14		3.18		2.93		0.25

																		3.47%		15		3.27%		3.57%		0.30%				3.72%				15		3.27		15		3.27		3.02		0.25

																		3.58%		16		3.31%		3.68%		0.37%				3.83%				16		3.31		16		3.31		3.06		0.25

																		3.68%		17		3.35%		3.78%		0.43%				3.93%				17		3.35		17		3.35		3.1		0.25

																		3.75%		18		3.40%		3.85%		0.45%				4.00%				18		3.4		18		3.4		3.15		0.25

																		3.82%		19		3.46%		3.92%		0.46%				4.07%				19		3.46		19		3.46		3.21		0.25

																		3.87%		20		3.50%		3.97%		0.47%				4.12%				20		3.5		20		3.5		3.25		0.25

																		3.99%		21		3.53%		4.04%		0.51%				4.19%				21		3.53		21		3.53		3.33		0.2

																		3.50%		22		3.57%												22		3.57		22		3.57		3.35		0.22

																		3.55%		23		3.61%												23		3.61		23		3.61		3.4		0.21

																		4.12%		24		3.64%												24		3.64		24		3.64		3.43		0.21

																		4.12%		25		3.67%		4.18%		0.51%				4.33%				25		3.67		25		3.67		3.46		0.21

																		4.19%		26		3.69%												26		3.69		26		3.69		3.47		0.22

																		4.19%		27		3.70%												27		3.7		27		3.7		3.48		0.22

																		4.19%		28		3.71%												28		3.71		28		3.71		3.49		0.22

																		4.19%		29		3.72%												29		3.72		29		3.72		3.5		0.22

																		4.19%		30		3.73%		4.26%		0.53%				4.41%				30		3.73		30		3.73		3.51		0.22
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Summary 1 - Proposition A & B


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,177,100,000 $0.1359


Proposition B $260,800,000 $0.0345


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:
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Summary 2 - Proposition A, B & C


Midland Independent School District


November 2023 Estimated Tax Impact 


Tax Impact


Increase Above


Current I&S Tax Rate


Proposition Size of $0.0702


Proposition A $1,126,700,000 $0.1281


Proposition B $257,900,000 $0.0345


Proposition C $53,300,000 $0.0077


Combined $1,437,900,000 $0.1703


Est. Max I&S Tax Rate (INCLUDING Existing Debt) $0.2405


* $45 billion taxable assessed valuation. 


* Tax collection percentage: 99%.


* Assumed 30 year bond repayment for illustration.


Notes:





Bond Election Assumptions

Assumptions:

>

>

Four equal annual issuances beginning summer 2024

30 year amortization

99% tax collection percentage

5.25%-5.50 assumed future rates for illustration

Tax impact based on $45 billion taxable assessed valuation

Main tax impact assumes an I&S rate of $.0702 for FY 2024 and defeasance in
2024 utilize the surplus |&S generated
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Texas ISD Bond Frequently Asked Questions

What is a Bond?

A school bond is
similar to a home
mortgage. It is a
contract to repay
borrowed money
over time with a
fixed, tax-exempt
interest rate.

D
B

Bonds are
approved/authorized
by voters and later
sold by a school
district to
lenders/underwriters
to raise funds to pay
for the costs of
construction,
acquisitions,
renovations and/or
equipment.

o

[e]

Bond authorizations
can be sold in one
bond issuance or
multiple issuances
over a two to five

year period or longer.

A

Almost all school
districts in Texas
utilize voted bonds to
finance new facilities
and major renovation
projects.
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Texas ISD Bond Frequently Asked Questions

How are Bonds Repaid?

A school district has two components to its total tax rate:

Maintenance and Operations (“M&Q”) + Interest and Sinking Fund (“1&S”)

L . The State Attorney General will
The district levies an annual 1&S . .
) not approve a bond issue that is
tax rate against the taxable

. - rojected to result in an I&S tax
Q property in the District to make ‘ Rro)

: rate above $0.50 in any year
SH7 [2eMmel PEMTIEIS, M2l ‘Ala that the bonds are outstanding

using the current tax base at
the time of bond issuance

tax rate can only be levied for
repayment of voted bonds.

MISD’s current Tax Rate: $0.8446 M&O + $0.0702 I&S = $0.9148
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Texas ISD Bond Frequently Asked Questions

What is the Payback Period of a Bond?

Depending on the projects being financed with a bond issue, a
school district bond will typically have a term of between 20
and 35 years (maximum legal term is 40 years).

If short life projects like technology or transportation are
included in a bond issuance, the amounts borrowed for those
items are paid off within their five or ten year useful lives.
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Texas ISD Bond Frequently Asked Questions

What will the Interest Rate Be?

The interest rate is not be finalized until bonds are sold, which takes place after the
passage of a bond election

/

-

School districts are able to
borrow money at lower, tax-
exempt interest rates meaning
that the interest earned by the
investor is not subject to
Federal income taxes

~

J

4 I
Texas school district bonds also
qgualify for the State Permanent
School Fund Guarantee (“PSF”).
The PSF allows for the bonds to
receive a ‘AAA’ rating which is
the highest credit rating.

- /

These two factors will allow MISD bonds to be priced at the lowest available
interest rates at the time of issuance
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Historical Interest Rates: Bond Buyer’s 20 Year Index

Bond Buyer GO Index
20 Year History
As of 8/3/2023
10.00
== Bond Buyer GO Index
9.00
8.00
7.00
6.00
5.00 - a Current: 3.75% |

4.00 | M

3.00 W

2.00

1.00

0.00 r T T . r
2003 2007 2011 2015 2019 2023

This graph depicts historical interest rates and their respective relationships. Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates, the supply and
demand of short term securities, changes in laws, rules and regulations, as well as changes in credit quality and rating agency considerations.
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General Tax Rate Information

A

All Texas homeowners are
eligible to receive a
$100,000 (subject to
Statewide vote in
November) State
homestead exemption on
school taxes
MISD also offers an additional

local homestead exemption of
10%

With a bond, taxpayers
over 65 will not have their
school district taxes go
above the frozen levy
amount when the over 65
exemption was granted

Absent home renovations or
improvements, a successful bond
election will not increase taxes on

a home for these qualified
taxpayers

Additional Disability and Veteran
exemptions may be available for
persons who qualify

I&S taxes levied to repay
debt are not subject to
recapture

100% of bond dollars stay in MISD
=S1toS1
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THINGS TO CONSIDER

 Reduced Student Enrollments
* Adjusted Proposed Costs
e Coordination with Off Site CTE

o Structure of Proposed Ballot Propositions
* Move Safety and Security from Prop Ato Prop B

* Move New Elementary to Prop C

* Remove Elementary from Current Bond Proposal
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