
Welcome to AP Macroeconomics!  Summer Assignment 2024 - 2025 
Mr. Balletto 

bballetto@springfieldschools.com 

This course is intended to serve as an introductory college-level course in economics. Regular reading, completing 
assigned problems, taking good notes, and participating in discussions and activities are essential if you plan to be 
successful in the course and on the AP Exam. Be prepared to study, learn independently and in groups, and have 
discussions in class about problems and situations. Regarding the summer assignment, some things to be aware of:  

NOTE #1: If you lose this assignment, you can access the information on the JDHS website.  
 
NOTE #2: Your summer assignment is due by the first day of school WITHOUT exception.  Even if you are 
going to absent on the first day of school, the assignment MUST be submitted via email directly to me 
(bballetto@springfieldschools.com). 
 
NOTE #3: The study of economics is the study of choices and the impact of those choices. Life is about choices and 
choices have consequences.  You now have a choice ahead of you, and all choices have a cost and benefit. You can 
either:  
 
Option A: Dedicate the time an effort to do your summer assignment well.  
• Cost: Lose some vacation time 
• Benefit: Start the semester with a good grade and feel prepared.  

Option B: Complete the assignment the night before it is due. 
• Cost: Start the semester off with an okay grade. Lose some sleep. Don’t feel as prepared. 
• Benefit: Lose no vacation time and it is possible that I won’t be able to tell you did the assignment the night before 
(but I can usually tell and the OnCourse timestamp doesn’t lie).  

Option C: Don’t do the assignment at all. 
• Cost: Start the semester off in a grade point deficit, completely unprepared.  
• Benefit: No loss of vacation time.  
 
Part I– Current Events 
This will greatly enhance your understanding of the economic concepts of this course. When you can link theory to 
actual events, you are much more likely to comprehend and retain material. In addition, knowledge of current events 
is essential on the A.P. test’s free response section, where it is assumed that you have such knowledge.  
 
Use the following sites to follow stories about the economy and/or economic principles on a weekly basis. (you may 
use your own sites as well) 

1. The Economist: http://www.economist.com 
2. Marketplace: http://www.marketplace.org (YOU CAN LISTEN TO PODCASTS)  
3. BBC Business:  https://www.bbc.com/business  
4. CNN Business: https://www.cnn.com/business  
5. Reuters Business:  https://www.reuters.com/business/  

 
Summarize TWO (2) stories WEEKLY (20 articles in total).  Prepare a well written but concise 1-2 paragraph 
summary and analysis for the events/issues discussed in each story.  Be sure to explain how each article pertains to 
economics, and provide the URL address to the referenced article.  
 
 
*Please note, points will be taken off for: using the SAME news source more than 10 times (use a variety of sources); using a 
non-reputable news source (always check your sources); using an editorial rather than an article; covering the same topic 
multiple times(unless you are covering it thematically – how has it developed from the beginning of the summer vs the end of 
the summer). 



 
**Please note also, regardless of when you ACTUALLY DO the assignment, your 20 articles CANNOT all be dated 8/30-9/5.  They 
should span THE ENTIRE summer, which basically works out to 2 stories per week. 
 
Part II  - Economic Basics Application (in 3 parts as 3 separate uploads) 
 
Part A: Vocabulary  
 
Complete the attached reading assignment at the end of this document that introduces several important 
basic economic concepts that are essential for understanding the content of this course. After reading, 
complete the vocabulary terms below. Throughout the year, each unit will introduce new terms that you 
will need to know.  Vocabulary is assigned for EACH unit, and is key to understanding the course. The 
terms below will be your Unit ONE vocabulary. You are to write the term, and then write the definition 
and provide an example that gives yourself an example to help you learn/understand the term.  

*While you will find most of the following in the reading, if you cannot find the term/definition or want to ensure you have the 
most complete definition, you can also look up the terms on the Internet.  

 

Part B: Freakonomics 
 
For this part of the assignment, you will be selecting and listening to a podcast and applying some basic 
economic concepts. All of your answers should be added to a word document to be submitted to your 
teacher via email by the 9/5/24 due date. (Copy and paste THE FOLLOWING 1-6 on to a separate 
Word Document to complete and submit)  
 
1. Go to Freakonomics Radio and scroll through the available podcasts. Pick one that interests you. There 
are over 700 episodes to choose from.  Make sure they are a full episode NOT an “extra” or “plus”.  Find 
a topic that interests you and seems like something you want to listen to for a while. Your choice MUST 
RELATE TO ECONOMICS! Listen to your podcast in full (A FULL EPISODE, not an “Extra”).  
 
a. Number of selected podcast:  
b. Title of selected podcast:  
c. Date of selected podcast:  
 
2. What are 5 important statistics, figures or facts from the podcast? (bullet point answers are fine for this 
question)  
a.  



b.  
c.  
d.  
e.  

 

3. In one full paragraph, please summarize your podcast. (A summary is defined as “a brief statement or 
account of the main points of something” - in other words, what did the speakers discuss?)  

 

 

 

 

4. Include 5 images that illustrate concepts from the show. These can be memes, photos, political 
cartoons, etc.  

a.  

b.  

c.  

d.  

e.  

5. In paragraph form, what is your big takeaway from the show? (Was there an “ah ha” moment for you, 
or something that really moved you? Something you found upsetting, strange or new? This is more of an 
analysis of an idea presented in the podcast.)  

 

 

 

  

6. Give me one “fun fact” related to the podcast episode. It can be loosely or highly tied to the topic of the 
show. (You might have to do some outside research for this.) 

 

 



 

Part C: Module Reading 
 

Read and complete Module 1 (Check for Understanding Qs 1-4) Review found at the end of the 
reading. (Qs1-4 must be completed on a separate word document in complete and thorough 
sentences to be submitted on OnCourse). 



 



 



 



 



 



 



 



 
 


