
2023-24 BUDGET ADOPTION
Sweet Home Board of Education Budget Study Session #4

Tuesday, April 18, 2023



2023-24 Proposed Budget Snapshot
■ Board of Education held three (3) budget study sessions:

– February 11, March 14, April 11

■ Proposed $96,886,588 Budget is TAX NEUTRAL
– Tax levy remains the same as current year - $53,321,588
– Bus Purchase – 4 large and 2 small
– All programs and staffing remain the same

■ Revenue Highlights:
– $5.4 million increase in Foundation and expense driven aids
– $600,000 increase in sales tax projections from current year
– $1.1 million is reserve usage to close gap and make 23-24 budget tax neutral

■ Staffing Additions (Positions new to the budget): 
– New 8:1:1 classroom at Willow Ridge (1 teacher and 2 aides)
– District wide behavior specialist
– .5 ENL teacher
– .2 Tech teacher
– 1.5 social workers
– .3 increase of speech teacher at elementary level



Proposed Budget
2023-24 Snapshot

Revenue Summary 2022-23 2023-24 2023-24
Percent Increase

Budgeted Revenues $89,351,588 $96,886,588 8.4%
Local Tax Levy $53,321,588 $53,321,588 0.0%

Expenditure Summary 2022-23 2023-24 2023-24
Percent Increase

Budgeted Expenditures $89,351,588 $96,886,588 8.4%

BALANCED BUDGET



Program Maintenance Budget
2023-24 Snapshot / Tax Rates
Assumptions:
Ø Assessed Values remain at 2022 levels
Ø Amherst Equalization Rate reduced from 88% to 74%
Ø Tonawanda Equalization Rate reduced from 33% to 29%
Ø Rates based on going to balanced budget 23-24 cap of $53,321,588

School Tax on an Average Assessed Value Home

Amherst Tonawanda

2022-23 2023-24 *est 2022-23 2023-24 *est

Equalization Rate 74.0% 74.0% 29.0% 29.0%

Assessed Value $150,000 $150,000 $55,500 $55,500

Tax Rate $15.68 $15.68 $40.25 $40.25

Calculated Tax Bill $2,352 $2,352 $2,234 $2,234

Estimated Increase $0 $0



2023-24 Budget 
Voter Propositions

■ Proposition #1: Approval of $96,886,588 2023-24 Budget
■ Budget increase of 8.4% // Tax neutral budget

■ Proposition #2: Elect one (1) Board of Education member to five 
(5) year term expiring on June 30, 2028

■ Term of the following Board members expiring:
– Scott Johnson



2023-24 Budget 
Discussion

QUESTIONS??


