Southwest Licking Local School District

Fiscal Year 2024

Month Ended: May 31, 2024

General Fund Only

Beginning Balance
Plus Total Receipts:
Subtotal

Less Total Expenditures:

Ending Balance

Beginning Balance

Receipts:
Property Taxes
Income Tax
State Sources
All Other #

Total Receipts:

Expenditures:

Staff and Benefits

All Other *
Total Expenditures:

May (07/01/23 - 05/31/24)
Actual Actual

$ 51,774,609 $ 38,130,471

$ 3,557,933 $ 61,717,725

$ 55,332,542 $ 99,848,196

$ 4,688,949 $ 49,204,603

$ 50,643,593 $ 50,643,593

Financial Breakdown
Prior Fiscal
Fiscal Year-To-Date Y-T-D % Year-To-Date
May (07/01/23 - 05/31/24) +/() (07/01/22 - 05/31/23)
Estimated Actual Difference Estimated Actual Difference Estimated Actual
$ 49,860,800 $ 51,774,609 $ 1,913,809 $ 38,130,471 $ 38,130,471 $ - $ 32,984,719
$ - 8 - 8 - $ 26,718,572 § 27,521,283 §$ 802,711 $ 22,119,392
$ - $ - $ - $ 9,050,297 $ 8,810,672 $§ (239,625) $ 9,007,057
$ 3,534,374  $ 3,317,017 $ (217,357) $ 22,139,708 $ 22,237,265 $ 97,557 $ 18,508,464
$ 160,578 $ 240915 $ 80,337 $ 2,529986 $ 3,148,506 $ 618,520 $ 2,530,916
$ 3,694,952 $ 3,557,933 $ (137,020) $ 60,438,563 $§ 61,717,725 $ 1,279,163 | 2% | $ 52,165,829
# - All Other includes interest income, student fees, regular and special education tuition, building rentals, payments-in-licu of taxes, erate, medicare, etc...
$ 3,579,979 $ 3,685,882 $ 105,903 $ 40,243,009 $ 40,213,591 $ (29,418) $ 36,911,156
$ 722,079 $ 1,003,067 $ 280,988 $ 9,072,331 $ 8,991,012 $ (81,319) $ 8,000,452
$ 4,302,058 $ 4,688,949 § 386,891 $ 49,315,340 $§ 49,204,603 §$ (110,737) | 0% | $ 44911,608
* - All Other includes purchased services, materials and supplies, capital outlays, post secondary enrollment, Licking County ESC payments, etc...

$ 49,253,694 $ 50,643,593 $ 1,389,899 $ 49,253,694 $§ 50,643,593 $ 1,389,899 $ 40,238,940

Ending Balance

Financial Summary

Fiscal Year-To-Date
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Cash Flow Summary, FY 2024
Month Ended: May 31, 2024
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$- July, FY24 August September October November December January February March April May June
(Actual) (Actual) (Actual) (Actual) (Actual) (Actual) (Actual) (Actual) (Actual) (Actual) (Actual) (Estimated)
—4—Receipts $10,664,886 | $6,469,608 $1,982,678 $5,720,728 $1,885,473 $1,903,386 $3,706,759 | $14,308,163 | $6,914,120 $4,603,991 $3,557,933 $2,545,119
—&—Expenditures| $4,178,697 $4,341,585 $4,370,810 $4,504,778 $4,787,477 $4,119,070 $4,639,654 $4,266,883 $5,034,495 $4,272,206 $4,688,949 $5,164,645
Balance $44,616,660 | $46,744,683 | $44,356,551 | $45,572,501 | $42,670,497 | $40,454,813 | $39,521,918 | $49,563,198 | $51,442,823 | $51,774,609 | $50,643,593 | $46,634,168

May:

1.) State sources came in -6% lower than estimated, partially because the school district is waiting on the Homestead and Rollback settlement for Fairfield County. However, state
sources are .44% higher than estimated year to date. No other significant changes in receipts were noted.

2.) All other expenditures were higher than expected because the school district purchased multi-year subscriptions for educational programming. Significant expenditures for the
month include: Renaissance Learning - $142,524, Certificated substitutes - $95,316 (YTD FY24 - $518,225, YTD FY23 - $428,158), Special Education - $74,557, Electric -
$67,351, ESC deduction - $57,560, NWEA - $52,065, eDoctrina - $50,136, ELC Playground - $46,278, Fuel - $44,720, Legal - $41,836, Classified substitutes - $25,421 (YTD
FY24 - $177,295, YTD FY23 - $142,346), Woolpert Consulting & Projections - $24,550, College Board AP Exams - $23,665, and LACA Service Agreement - $23,384.

June (A Look Ahead):
1.) No significant changes in receipts are expected.

2.) Severance payments will be made next month to retiring staff members.
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