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June 10, 2024

HAMPTON TOWNSHIP SCHOOL DISTRICT
2024-25 GENERAL FUND BUDGET

General Fund Budget Summary:

The 2024-25 general fund expenditure budget of $64,497,548 is an increase of $3,105,659 or
5.06% from the 2023-24 final budget. The 2024-25 general fund budget revenue projection at
the updated 2024-25 millage rate of 23.00 mills is $64,197,548. This is an increase of
$3,205,639 or 5.26% from the 2023-24 final budget. Both increases are slightly inflated due to
the addition of both a revenue and expense of $286,618 for the 3-year technology equipment
leases. Previous budgets only included the annual payments. This budget and future budgets
will include the gross amount of the leases due to the new accounting standards. This is entirely
a “paper” change and does not increase the budget or impact the tax rates.

Gross shortfall at the millage

rate of 23,00 mills ($300,000)
Appropriation of stabilization
funds (year 14 of 16) 300.000
Net shortfall after stabilization
funds appropriation =0-
Millage equivalent of net shortfall 1.15 mills
2024-25 Proposed Millage Rate 23.00 mills
2024-25 Proposed Millage Increase 1.15 mills
2024-25 Proposed Millage Increase Percentage 5.3%
Gross Tax for Median Assessed Property* $3,989
Gross Tax Increase for Median Assessed Property*  $199
Net Tax for Median Assessed Property ** $3,751
Net Tax Increase for Median Assessed Property **  $160
Percentage Increase in Net Tax ** 4 4%

* _The median property assessed value in Hampton is $173 450 as of May 2024,
#%*_Net tax includes the reduction for the annual Act 1 homestead exemption.
The 2024-25 exemption is $238 per homestead — an increase of $39 or 20%.

tate Gaming Distribution for Property Tax Relief:

The 2024-25 final state property tax relief allocation to the district is $1,301,519. Thisis a
significant increase of 20% over last year’s allocation. The tax relief amount will be divided
evenly among the 5,465 approved homesteads and will provide each qualifying Hampton
property owner with a $238 decrease to their 2024-25 school district property taxes.
Homeowners must apply for the homestead / farmstead exemption through Allegheny County
(Act 50 program) to be eligible for the District’s program. The District notifies homeowners
who are not listed as “approved” for the program each December of the application process. The
first Act 1 State gaming distributions occurred in the 2008-09 year.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2024-25 GENERAL FUND BUDGET

eneral Fund Budget Summary (continued):
mpton Township School District Property Tax Relief Program:

Funds for the Senior Citizen Property Tax Relief Program are included in the budget for the
2024-25 fiscal year in the amount of $10,000. The 2023-24 program was updated to include
adjusted income of up to $35,000 and offers property tax relief of up to $1,000 to qualifying
senior citizen homeowners who have applied for and received a rebate under the
“Commonwealth of PA Rebate Program,”

Real Estate Assessed Value / Allegheny County commeon level ratio (CLR):

In 2022, Allegheny County was sued by a group of taxpayers who challenged the accuracy of the
common level ratio (CLLR). The CLR is a state statistic derived annually from sales data. The
CLR provides a method to adjust a current sales price to reflect what the property would have

sold for in the 2012 base year. As aresult of the lawsuit, the 2023 CLR was reduced from 81.1%
to 63.3% and the 2024 CL.R was calculated at 54.5%. The reduction in the CL.R has and will
continue to a negative impact on the district’s taxable assessed value through the county appeals
process by both the district and taxpayers. The District will use the gross assessed value with an
allowance for pending and future appeal settlements. The details and calculation are on page 12.

The history of the 2013 base year gross assessed value for Hampton is as follows:

Date Hampton Gross
Assessed Value
May 2024 $1,825,047,164
May 2023 $1,819,695,189
May 2022 51,805,456 ,617
May 2021 $1,781,457,317
May 2020 $1,756,266,517
May 2019 $1,738,316,361
May 2018 $1,717,530,333
May 2017 $1,691,645,763
May 2016 $1,671,119,843
May 2015 $1,659,933,573
May 2014 $1,655,929,545
May 2013 $1,662,351,045
May 2012 $1,699,505,200

PA Section 688 and the 2023-24 General Fund Budget:

The Pennsylvania Section 688 guideline states that a school district wishing to balance its budget
with a millage rate increase cannot have a projected ending unassigned fund balance greater than
8% of the subsequent year’s gross budget. The District’s audited June 30, 2023 unassigned fund

balance was $3,904,478. The projected June 30, 2024 unassigned fund balance is $4,100,146 or

6.36% of the 2024-25 expenditure budget.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2024-25 GENERAL FUND BUDGET

General Fund Budget Summary (continued):
Act 1 Index Impact and the 2024-25 General Fund Budget:

On December 4, 2023 the District approved a resolution stating that it would not raise any rate of
tax for the 2024-25 year in excess of the state-calculated Act 1 Index of 5.3%. Based on the
current real estate tax rate of 21.85 mills, the maximum 2024-25 millage rate is 23.00 mills
(current millage rate of 21.85 mills + 1.15 mills = 23.00 mills.)

PSERS Pension Employer Contributions:

The PSERS Board of Trustees certified the 2024-25 fiscal year employer contribution rate of
33.90% in December 2023. This is a decrease from the 2023-24 rate of 34.00% and a welcome
relief after more than a decade of large increases. Nevertheless, contributions to PSERS remain
a significant financial pressure for the School District. Actuarial projections for future employer
contributions to PSERS forecast indicate sustained rates of 34-36% for the foreseeable future.

The recent history and future projections for PSERS employer rates are as follows:

PSERS HTSD Net HTSD Net
Fiscal Employer PSERS PSERS
Year Contribution % Expense $ Increase $

2010-11 5.64% 610,000

2011-12 8.65% 923,000 313,000
2012-13 12.36% 1,341,000 418,000
2013-14 16.93% 1,791,000 450,000
2014-15 21.40% 2,354,000 563,000
2015-16 25.84% 2,922,000 568,000
2016-17 30.03% 3,427,000 505,000
2017-18 32.57% 3,845,000 448,000
2018-19 33.43% 4,081,000 236,000
2019-20 34.29% 4,243,000 162,000
2020-21 34.51% 4,559,000 316,000
2021-22 34.94% 4,633,000 74,000
2022-23 35.26% 4,797,000 164,000
2023-24 34.00% 4,750,000 (47,000)

| 2024-25 33.90% 4,861,000 111,000 |

2025-26 34.72% 5,150,000 289,000
2026-27 35.41% 5,400,000 250,000
2027-28 35.94% 5,650,000 250,000
2028-29 36.53% 5,750,000 100,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2024-25 GENERAL FUND BUDGET

General Fund Budget Summary (continued):

PSERS Pension Employer Contributions (continued):

PSERS Employer Contribution Rates (2010-11 to 2028-29)
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The PSERS rate increases have had a significant financial impact on the District. The increase
from 5.64% in 2010-11 to 33.90% in 2024-25 added $4,251,000 to the District’s budget (net of
state reimbursement) or the equivalent of 2.49 mills.

Stabilization Fund:

The District was proactive in preparing for the higher PSERS contribution rates. The District
established the PSERS Rate Stabilization Fund during the 2009-10 fiscal year. The fund
allocated $6.4 million towards future PSERS costs and included a formula to allocate the funds
for fifteen budget years. The District adjusted and added to the original PSERS Rate
Stabilization fund for the 2020-21 budget and renamed it the “Stabilization Fund.” The goal of
the new Stabilization Fund was to add support to the next (3) budget years to maintain
educational programs during the economic uncertainty due to the Covid-19 pandemic.

The PSERS Rate Stabilization Fund had $1.794 million remaining on July 1, 2020 to allocate to
future PSERS costs. The District used 2019-20 school closing savings a portion of the existing
debt service stabilization fund to add to the existing PSERS Stabilization fund.

The updated “Stabilization Fund” had $2.719 million to allocate as follows:

2020-21 - $625,000 2023-24 - $400,000 2026-27 - $94.,000
2021-22 - $575,000 2024-25 - $300,000
2022-23 -$525,000 2025-26 - $200,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2024-25 GENERAL FUND BUDGET

General Fund Budget Revenue Summary:

Revenue projections from local, state, federal and other sources are as follows:

Source $ Amount % of Total
Local Revenues $46,634,331 72.6%
State Revenues $16,995,599 265%
Federal Revenues $280,000 04%
Other Revenues $287,618 0.5%

One mill of real estate tax is projected to generate $1.693 miillion in real estate tax
revenue for the District. This is a slight decrease of 0.29% from the 2023-24
budgeted amount of $1.698 million. The decrease in the value of a mill is due to
the significant decrease in the common level ratio (CLR) and its impact on
property assessment valuations.

The budget includes an increase to earned income tax revenue of $275,000
or 5.8% from $4,750,000 to $5,025,000. The increase is reflective of the current

year-to-date increase and due to continued earnings growth in the township.

The state-funded basic education and special education subsidies are projected

to increase by 2.03% and 1.08% respectively. This is an increase of $139,577
from the 2023-24 projected amounts. The smaller increase is due to the new state
basic education subsidy formula as recommended by the Basic Education Funding
Commission (BEFC). The average annual increase over 10 years for the three

primary state education subsidies (2013-14 to 2023-24) is 2.70%.

A recent history of state education subsidies is as follows:

Basic Special PA Total State

Education Education | Accountability | Cyber / Charier | Education
Year Subsidy Subsidy Grant Reimbursement | Subsidies
2024-25
Hampton Budget $6,102,650 | $1,730,829 $294,130 -0- $8,127,609
2023-24
Projected 5,981,482 1,712,420 294,130 -0- 7,988,032
2022-23 Actual 5,622,440 1,669,387 294,130 -0- 7,585,957
2021-22 Actual 5,336,215 1,615,793 294,130 -0- 7,246,138
2020-21 Actual 5,188,121 1,546,143 294,130 ~0- 7,028,394
2019-20 Actual 5,188,125 1,546,169 294,130 -0- 7,028,424
2018-19 Actual 5,113,574 1,523,499 294,130 -0- 6,931,203
2017-18 Actual 5,067,794 1,518.434 294,130 -0- 6,880,358
2016-17 Actual 4,987,827 1,498,472 204,130 -0- 6,780,429
2015-16 Actual 4,854,171 1,485,846 294,130 -0- 6,634,147
2014-15 Actual 4,752,269 1,466,060 221,847 -0~ 6,440,176
2013-14 Actual 4,751,103 1,448,222 88,849 ~0- 6,288,173
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2024-25 GENERAL FUND BUDGET

General Fund Budget Revenue Summary {(continued):

The budget includes a slight increase to interest earnings. Short-term rates are
projected to yield an average of 4.50% - allowing the projections for annual
interest earnings to increase by $5,000 from $620,000 to $625,000.

General Fund Budget Expenditure Summary:

Salaries, benefits, debt service, utilities and student transportation comprise
87.3% of the District’s 2024-25 budgeted expenditures.

District salaries are budgeted to increase by $878,555 or 3.04% from the 2023-24
amounts. The salaries budget includes all staffing changes and retirements.

1) There are (5) instructor retirements/resignations. Four of these positions will
be replaced. The High School English position will be consolidated with
other resources within the High School.

2) The budget allocates $112,750 to budgetary reserve for up to two long-term
substitute instructors to address potential class size needs. The funds in the
budgetary reserve will allow the district to monitor enrollments throughout the
summer.

The District’s projected cyber/charter school enrollment for 2024-25 is (23)
students with a budgeted expense of $528,500. This is a budgetary decrease of
(6) students and $139,500 from the 2023-24 budget.

Medical Insurance rates through the Allegheny County Schools Health Insurance
Consortium (ACSHIC) will increase 9% for the 2024-25 year. This increase
follows the 2023-24 increase of 14%, the 2022-23 increase of 8% and the 2021-22
increase of 5%. The four recent increases follow the previous decade’s trend of
minor increases of 2-3% annually, The 9% increase will add $540,000 to the
District’s 2024-25 budget.

The District’s overall contributions to the A.W. Beattie Career Center are
projected to increase by $9,031 or 1.0% from $868,402 to $877 433. The smaller
than expected increase is attributable to the slight decrease in Hampton students
attending the A.W. Beattie Career Center. District shares are prorated based on a
5-year rolling average of enrollment. Hampton’s enrollment decreased from 98
students in 2022-23 to 83 students in 2023-24. The decrease is primarily due to
class size caps at A.W. Beattie.

The special education budget of $1,354,941 represents an increase of $3,658 or
0.3% from the 2023-24 budget. The budget includes tuition amounts for
approved special education private schools, extended school year tuition and
confracted special education services, The recent budget increases are primarily
for out of district special education program placements and the projection that
many of the placements do not qualify for the 60% state funding share.
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2024-25 GENERAL FUND BUDGET

General Fund Budget Initiatives:
Technology:

The technology budget of $976,639 is an increase of $168,246 or 21% from the 2023-24 budget.
The technology budget absorbed the shift of $72,000 for one technician from the salary budget to
a contracted service within the technology budget. Without the shift, the increase is $96,246 or
12%. The technology budget’s focus is on the maintenance of technology services and systems
and upgrades to dated equipment, Highlights of the technology budget include the following:

The 2024-25 technology budget includes financing payments for equipment purchases in
the amount of $384,549. The District initiated financing of student and staff devices in
the 2021-22 year. The previous and future payments and interest expense are as
summarized below.

Purchase 2022-23 2023-24 2024-25 2025-26 2026-27 Total Interest
Description Price Paymant Paymant Payment Payment Payment Payments Expense
2022-23 Student
Devices 278,942 | 97348 | 97,348 | 97,348 - - | $292044 | $13,102
2022-23 Stalf
B o 131,535 | 45379 | 45379 45379 - - | $136,137 $4,602
2023-24 Studant
Devices 275,260 - | os204] o96204| 96204 -| g$os8882 | $13,622
2023-24 Stalf
Dosloos 119,819 - | 42346 | 42346 | 42,346 .| $127,038 $7,219
2024-25 Studant
Dogloas 279,617 . .| 100662 | toose2 | 100682 | $301,086 $22,359
2024-25 Staff
Devices 7,000 . - 2.620 2,620 2,520 $7,560 $560
Total $1,092,173 | $142,727 | $2681,367 | $384,540 | $241,822 | $103,182 | $1,153,647 |  $61,474

The technology budget includes funding for the 8th year of the “Student Device
Initiative.” The 8th year of the initiative will focus on replacement laptops for
grades 1,6 and 9. All students will continue to have a district-issued device in the

2024-25 year.
Grade Level Device
K-3 iPads
4-12 Laptops

Continuation of two contracted computer technicians in the amount of $144,000. One of
these positions was shifted from the salary budget to the contracted services portion of
the technology budget.

Renewal of existing district and expanded High School network hardware and battery
backup systems agreements at $70,777

Renewal of Microsoft product licensing for staff, students, and computers through the
rebid 5-year statewide contract in the amount of $47 463.

New E-Rate contract for leased lit fiber optic data transmission between all five school
buildings (District WAN) in the amount of $23,760
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HAMPTON TOWNSHIP SCHOOL DISTRICT
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General Fund Budget Initiatives (continued):

Curriculum Resources:

The total 2024-2025 proposed curriculum resources budget is $286,616, which is a decrease of
$7,517 or 2.55% from the 2023-24 budget. Highlights of the curriculum resources budget are as
follows:

Flementary

The proposed expenditures at the elementary level include a new mathematics

program, Into Math K-5, which is currently being piloted at different grade levels. Like
the purchase of Wonders, the program will be financed over three years, with 50% of the
costs due during year 1.

Middle School

The middle school's curriculum budget contains no new purchases for next year.

High School
The only new high school textbook requests are for AP Biology and CHS Spanish IV.
The updated AP Biology book is necessary for the AP course because it meets the AP
requirements. For CHS Spanish IV, the partnering college is mandating this change of
resources for our CHS Spanish courses.

Facilities / Buildings & Grounds:

. The budget includes $400,000 of new/additional debt service for a $10 million
bond issue to begin funding for phase 2 of the High School renovation project.
The tentative plan is to phase multiple bond issues over the next (3) budget years
to fund the estimated $32 million project cost.

. The budget includes a capital projects transfer of $328,002 to fund projects
totaling $180,000 in the annual “5-Year Facilities Improvement Plan.” The
significant 5-year plan items are as follows: :

1) HVAC van replacement - $58.400

2) Middle School gymnasium floor resurfacing - $36,000

3) Fridley Field guard rail replacement - $18,000 5
4) Replacement auto scrubber for the high school - $10,300 i

The remaining $148,002 will be for funding other current and future district
capital projects. These projects include paving, roof repairs and lighting
upgrades.

. The buildings & grounds budget includes $61,900 for grass cutting / landscaping
to continue to provide a uniform standard to the District grounds. The budget
includes one contracted mulching at all locations and grass cutting at all locations,
excluding the athletic fields, which are maintained by district personnel.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2024-25 GENERAL FUND BUDGET

General Fund Budget Initiatives (continued):
Athletics:

. The Athletics budget of $328,800 is an increase of $29,175 or 9.7% from the
2023-24 budget. The athletics budget includes funds for replacement uniforms
for football and track & field. The budget also includes funds for the purchase of
lacrosse helmets.

Summary of Changes between the May 6, 2024 Budget and June 10, 2024 Budget:

1) The budget was adjusted for two additional retirements/resignations that the
District received. Salaries were reduced by $29,117 and benefits were reduced by
$13,295.

2) The budget was reduced by $32,845 as a result of the final negotiated insurance
rates (worker’s compensation and property insurance).

3) The capital projects transfer was increased by $69,257. These funds will be used
for current and future districtwide capital projects.
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REAL ESTATE TAX
CALCULATION/HISTORY
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LOCAL & STATE
REVENUE DETAIL




HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF INTERIM REAL ESTATE TAX
GENERAL FUND BUDGET 2024-25

YEAR ENDING DOLLAR PERCENT

JUNE 30 COLLECTIONS CHANGE CHANGE

2014 47,107 N/A N/A

2015 48,686 1,579 3.4%

2016 91,007 42,321 86.9%

2017 160,403 69,396 76.3%

2018 99,696 (60,707) -37.8%

2019 275,558 175,862 176.4%

2020 106,634 (168,924) -61.3%

2021 37,271 (69,363) -65.0%

2022 172,871 135,600 363.8%

2023 15,413 (157,458) -91.1%
2023-24 Budget 75,000
2023-24 Projection 50,000
10 YEAR AVG § 105,465
5 YEAR AVG § 121,549
3YEARAVG § 75,185
2024-25 Budget 75,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
PUBLIC UTILITY REALTY TAX
GENERAL FUND BUDGET 2024-25

YEAR ENDING DOLLAR PERCENT

JUNE 30, COLLECTIONS CHANGE CHANGE

2014 38,403 N/A N/A

2015 38,898 (3,130) -8.2%

2016 36,633 495 1.3%

2017 36,701 (2,265) -6.2%

2018 34,472 68 0.2%

2019 35,620 (2,229) -6.5%

2020 32,255 1,148 3.2%

2021 35,760 (3,365) -10.4%

2022 37,439 3,505 9.8%

2023 37,350 (89) -0.2%
2023-24 Budget | 37,000
2023-24 Projection 36,427
10 YEAR AVG $ 36,353
5 YEAR AVG § 35,685
3 YEAR AVG $ 36,850
2024-25 Budget 36,500
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HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF EARNED INCOME TAX
GENERAL FUND BUDGET 2024-25

YEAR ENDING

JUNE 30,

2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

2023-24 Budget
2023-24 Projection
10 YEAR AVG §

5 YEAR AVG §

3 YEAR AVG §

2024-25 Budget

COLLECTIONS

3,593,806
3,774,071
3,857,513
3,903,381
3,900,568
4,047,052
4,233,879
4,147,129
4,561,018
4,673,813

4,750,000
4,875,000
4,069,223
4,332,578
4,460,653

5,025,000
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DOLLAR

CHANGE

N/A
180,265
83,442
45,868

(2,813)
146,484
186,827

(86,750)
413,889
112,795

PERCENT
CHANGE

N/A
5.0%
2.2%
1.2%

-0.1%
3.8%
4,6%

-2.0%

10.0%
2.5%




HAMPTON TOWNSHIP SCHOOL DISTRICT

ANALYSIS OF REAL ESTATE TRANSFER TAX
GENERAL FUND BUDGET 2024-25

YEAR ENDING DOLLAR PERCENT

JUNE 30 COLLECTIONS CHANGE CHANGE

2014 448,175 N/A N/A

2015 395,000 (568,175) -11.9%

2016 435,019 40,019 10.1%

2017 404,517 (30,502) -7.0%

2018 453,619 49,102 12.1%

2019 532,876 79,257 17.5%

2020 490,356 (42,520) -8.0%

2021 652,785 162,429 33.1%

2022 673,578 20,793 3.2%

2023 576,804 (96,774) -14.4%
2023-24 Budget 475,000
2023-24 Projection 450,000
10 YEAR AVG $ 506,273
5 YEARAVG § 585,280
3YEARAVG $ 634,389
2024-25 Budget 475,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF DELINQUENT REAL ESTATE &
DELINQUENT EARNED INCOME TAXES
GENERAL FUND BUDGET 2024-25

YEAR ENDING DOLLAR PERCENT

JUNE 30 COLLECTIONS CHANGE CHANGE

2014 1,067,251 N/A N/A

2015 1,233,773 166,522 15.6%

2016 1,212,909 (20,864) -1.7%

2017 1,568,802 355,893 29.3%

2018 891,483 (677,319) -43.2%

2019 1,081,375 189,892 21.3%

2020 1,017,212 (64,163) -5.9%

2021 703,709 (313,503) -30.8%

2022 995,025 291,316 41.4%

2023 871,390 (123,635) -12.4%
2023-24 Budget 900,000
2023-24 Projection 800,000
10 YEAR AVG § 1,064,293
5 YEAR AVG § 933,742
3YEARAVG S 856,708
2024-25 Budget 925,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
INTEREST EARNINGS PROJECTIONS
GENERAL FUND BUDGET 2024-25

Projected Monthly Average Cash and Investment Balance

Projected Average Interest Rate

Projected 2024-25 Interest Earnings (Rounded)

2023-24 Budget

Average Monthly Balance
Average Interest Rate

Budgeted Interest Earnings (Rounded)
2022.23 Budget

Average Monthly Balance
Average Interest Rate

Budgeted Interest Earnings (Rounded)
2021-22 Budget

Average Monthly Balance
Average Interest Rate

Budgsted Interest Earnings (Rounded)
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13,750,000
4.50%

620,000

13,500,000
1.00%

$135.000

13,500,000
0.25%

$35.000

$14,000,000




HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF OTHER LOCAL REVENUE
GENERAL FUND BUDGET 2024-25

YEAR ENDING
JUNE 30

2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

2023-24 Budget
2023-24 Projection
10 YEAR AVG §

5 YEARAVG §
3YEARAVG §

2024-25 Budget

Includes: Admissions, facility rentals and miscellaneous revenue

REVENUE

104,215
115,240
137,589
114,683
105,176
98,354
88,438
46,459
90,749
117,123

125,000
120,000
102,703
90,025
87,777

130,000
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DOLLAR
CHANGE

N/A
11,025
22,349

(22,906)
(9,507)
(6,822)
(9,916)

(41,979)
53,290
17,374

PERCENT
CHANGE

N/A
10.6%
19.4%

-16.6%
-8.3%
-6.5%

-10.1%

-47.5%

114.7%
17.4%




HAMPTON TOWNSHIP SCHOOL DISTRICT
BASIC EDUCATION SUBSIDY
GENERAL FUND BUDGET 2024-25

2024-25 Basic Education Subsidy (Projected) $6,102,650
2023-24 Basic Education Subsidy $5,081,482
$ INCREASE $121.168
% INCREASE 2.03%

Hampton's allocation in the February 2024 state budget was $6,102,650; which is an increase of 2.03%.
Hampton's small percentage increase is due to the new state basic education funding formula.

21




HAMPTON TOWNSHIP SCHOOL DISTRICT
SPECIAL EDUCATION SUBSIDY

GENERAL FUND BUDGET 2024-25

2024-25 Special Education Subsidy (Projected) $1,730,820
2023-24 Special Education Subsidy 1,712,420
$ INCREASE $18,409
% INCREASE | 1.08%

Hampton's allocation in the February 2024 state budget was $1,730,829; which is an increase of only 1.08%.
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1995 Capital Appreciation Bonds
Debt Service Payments

State Reimbursement Factor
Estimated Aid Ratio

Debt Service Reimbursement

2018-B Poff {Non Reimbursible)
Dabt Service Payments

2020 HS (Non-Reimbursible)
Debt Service Payments

2021-A HS & MS

. Debt Service Payments
State Reimbursement Factor
Estimated Aid Ratio
Debt Service Reimbursement

2021-B HS & MS {Non-Reimbursible)

Debt Service Payments

2021-C Athlstic Fields (Non-Reimpursible)

Debt Service Payments

2021-D Middle School

Debt Service Payments
State Reimbursement Factor
Estimated Aid Ratio

Debt Service Reimbursement

2021-E - Middle School

Debt Service Payments
State Reimbursement Factor
Estimated Aid Ratio

Debt Service Reimbursement

2021-F - Poff

Debt Service Payments
State Reimbursemaent Factor
Estimated Aid Ratio

Debt Service Reimbursement

2022 High School
Debt Service Payments

2023 High School
Debt Service Payments

AW Beattie

Debt Service Payments
State Reimbursement Factor
Estimated Aid Ratio

Debt Service Relmbursement

Total Debt Service Reimbursement

Total Dabt Payments (incl Beattie)
Total Debt Payments (wic Beattie}

HAMPTON TOWNSHIP SCHOOL DISTRICT
DEBT SERVICE PAYMENTS SUBSIDY
GENERAL FUND BUDGET 2024-25

$5,413,891
$6,294,798
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$1,725,000
33.18%
42.76%
$244,738

$27,813

$210,244

$1,466,000
28.29%
42.76%
$177.339

$358,039

$23,306

$244,425
20.45%
42.76%
$21,374

$281,060
18.47%
42.76%

$21.837

$475,480
27.94%
42.76%
$56.806

$354,300

$129,131

$119,003
36.62%
42.76%
$18.648

$540.742




HAMPTON TOWNSHIP SCHOOL DISTRICT
FICA AND RETIREMENT SUBSIDY
GENERAL FUND BUDGET 2024-25

FICA Subsidy

2024-25 Budgeted Salaries

Less: Non-Eligible & Exempted Wages
Wages Eligible for FICA Subsidy
Reimbursement Percentage

FICA Subsidy

Retirement Subsidy

2024-25 Budgeted Salaries

Less: Non-Retirement Wages (supplementals, non-qualified subs)
Health Insurance Incentives (non retirement wages)

Wages Eligible for Retirement Subsidy

Reimbursement Percentage

Retirement Subsidy

$ 20,753,823
(650.000)
29,103,823
3.825%
1113
$ 20,753,823
(450,000)
(650,000} (1,100,000)

$ 28,653,823

16.950%

$4,856,900

The state reimburses 50% of the district's FICA and retirement contributions.
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REVENUES BY FUNCTION
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EXPENDITURES BY
FUNCTION/OBJECT
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EXPENDITURES BY OBJECT
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DETAIL OF CHANGES BETWEEN
MAY 6™ AND JUNE 10™ BUDGETS
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