Building Conditio)
Level of Renovation

Educational Vision
Career Technology Center

Athletics Building Systems
Flexibility Sustainability
Technology Phasing
Program Buildings Future Expansion
Samh ’ N o B
Financing I
Estimating A J

Commissioning
Testing Services
Contingency
Furniture / Equipment
Construction Management
Cost Escalation
Construction Duration / Phasing

Zoning\
Sustainability

Traffic / Parking
Subsurface Conditions
Regulatory Requirements

Construction Testing /

Inspection
\ikfe Cycle Cost

Storm water Managementj

Anatomy of a Budget

Influencing factors

Scope of Improvements to maintain PDE
Compliance

Building Code / Accessibility
Establish Benchmark for :
Program Implementation

Level of Renovation

Regulatory Agency
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Regulatory

:
:_

BUDGET
Define the Budget approach:
1)Meet all program requirements
2)Develop scope of improvements to meet budget

Budget Goals / Process

Identify All Resources

Facilities / Program / Site / Other
Establish Evaluation Methodology

Option Standards

Detailed Construction Cost Estimates
Establish Priorities

Budget

Program

New vs. Existing

Operating Costs

Short/Long Term Cost

Sustainability
Identify Decision Making Process

Revise & Reevaluate

Implement

12/17/2012, page 14



2013 RS Means Construction Cost Data
Historical Cost Indexes

2103
2012
2011
2010
2009
2008
2007

National

Average Harrisburg

197.6 E 1914E
194 187.9
185.7 180.9
181.6 175.2
182.5 176.5
171 165.7
165 159.4

MID WEST PROJECT COST PROJECTION
2009 176.5 $ 33,525,000 Bldg & Site
2015 195.5 1.10764873 $ 37,133,924

Budget Methodology

Sources
"CRA Project History
®RS Means Construction Cost Data

Cost Projection

=2007 Project projected to 2015
=*Mid -West HS 2009 projected 2015
=DelJong Cost 2009 study

=*CRA Model

2/18/2013, page 17



Basic Location
Option |Description Preliminary Cost Range
A1 New 9-10 & New 11 -12 Westerly South & North $135.8 M | $142.8M
A2 (2) New 9-12 Schools Westerly South / New Site TBD TBD
B Add/Renov 9-10 & 11-12 Westerly South & North $112.2M I $118 M
Cc Renov ONLY 9-10 & 11-12 Westerly South & North $65 M | $68.2M
D1 New 9-12 Westerly South $115 M [ $121m
D2 Add/Renov 9-12 Westerly South

Partial Renov North Westerly North $111.5M [ $117 M
D3 New 9-12 Westerly South

Partial Renov North Westerly North $121.3M [ $1276M
E1 New 9-12 New Site $121 M [$127m

|Considers Appraised Value of Westerly Site

$115M [ $121 M

Preliminary Budgets

= Discuss Cost Range
= Facility Study level Estimate
= Range represents estimated Total Project Cost
= Range equal to 5%

= Programming issues to be addressed:
= Limits of renovation for North Building
= Site Evaluation; number of sites to be pursued
= Delta Program
= Pool
= (2) 9-12 Schools ?
= Renovation vs. New PIAA
= CTC
= (2) 9-12 Schools ?

= Off Site Athletics Program
= Land and Construction Cost Excluded; $1.5 M

2/18/2013, page 18



Preliminary Budgets

Basic Location Building Building & | Soft
Option Description Area Site Cost Subtotal | Preliminary Cost Range
A1 New 9-10 Westerly South| 262,000 |SF | $52.1 M $104M | $625M
New 11-12 Westerly North | 327,000 |SF | $64.1 M $128M | $76 9M |Total Range for Option A1
589,000 |SF $139.4M | $135.8 M | $142.8 M
A2 New 9-12 Westerly South| TBD TBD TBD TBD
New 9-12 New Site TBD TBD TBD TBD TBD TBD
B Add/Renov 9-10 Westerly South| 263,000 |SF | $456 M $9 M $546 M
Add/Renov 11-12 Westerly North | 286,000 |SF | $50.3 M $10M | $60.3M | Total Range for Option B
549,000 |SF $114.9M | $1122M | $118 M
C Renov ONLY 9-10 | | Westerly South| 177,400 |SF | $23.9 M $48M | $287M
Renov ONLY 11-12| | Westerly North| 247,000 |SF | $31.7 M $6.3M | $38M Total Range for Option C
424,400 |SF $66.7M | $65M | $68.2M
NOTE [A1-C Excludes Off Site Land Purchase and Site Construction Cost to accommodate Athletic Fields

sAdditional detail:
= Cost by project (subtotal)
= Building Area (s)
= Structure and Site costs
= Separate soft cost

2/18/2013, page 19



Preliminary Budgets

Basic Location Building Building & | Soft
Option Description Area Site Cost | Subtotal | Preliminary Cost Range
D1 New 9-12 Westerly South| 495,000 |SF | $983 M $195M | $1178 M
0 |SF Total Range for Option D1
495,000 |SF $117.8M [ $115M [ $121M
D2 Add/Renov 9-12 Westerly South| 465,000 |SF $80.3 M $16M | $963 M
Partial Renov North| | Westerly North 90,000 [SF $15M $3M $18 M |Total Range for Option D2,
555,000 | SF $114.3M | $111.5M [ $117M
D3 New 9-12 Westerly South| 460,000 [SF | $88.8 M $176M| $106.4 M
Partial Renov North| | Westerly North 90,000 [SF $15M $3M $18 M |Total Range for Option D3
550,000 | SF $1244M | $121.3M [ $1276M
E1 New 9-12 New Site 495,000 |SF | $1043M | $197M | $124 M
= SF | (incl. $4.25M Site Acquisition) Total Range for Option E1
495,000 |SF [$124M  [$121M [ $127M
NOTES [E1 [ Considers Appraised Value of Westerly Site [$115M  [$121 M |
|D1 -D3 IEchudes Off Site Land Purchase/Site Construction Cost to accommodate Athletic Fields I

2/18/2013, page 20



Structure Costs ONLY
General Construction
Plumbing Construction

Fire Protection Construction
HVAC Construction
Electrical Construction
Special Systems

General Conditions

Design Contingency

Budget / SF

Other Related Soft Costs as a Percentage
Asbestos Abatement

Moveable Furniture & Equipment
Construction Supervision

Building Permit

Testing & Inspections

Fundamental Building Commissioning
Enhanced Building Commissioning
Design Contingency

A&E Fees

Financing

Contingency

TOTAL

|Renovation| New I Additions |
$ 3100 $ 7500 $ 79.35
$ 800 $ 10.00 $ 10.00
$ 500 $ 500 $ 5.00
$ 2800 $ 2700 $ 27.00
$ 1900 $ 1800 $§ 18.00
$ 500 $ 500 $ 5.00
$ 2400 $ 3500 $ 36.09
$ 3.00 $ 438 § 4.51
$ 123.00 $ 179.38 $ 184.95
0.50%
4.00%
2.50%
0.50%
0.75% | _|
0.25%
0.25%
1.50%
6%
2.5%
4.0%
22.75%

Budget Methodology

= Costs will revise based upon:

® Final Program & Building Area

= Scope of Renovations

® [nput from Authorities

= Selection of Major Building Systems
= Site selection (Land Acquisition)

= Site Development Costs

2/18/2013, page 21



State College Area School District
Financing Costs - Estimates 2.18.2013

Scenario 1

Average taxpayer assessed value: $ 71,296
Revenue generated from 1 mill equals $2 million
Repayment period: 30 years

Interest rates based upon today’s market

Estimated Cost of Millage
Options Requirement
$60 Million 2.02096
$80 Million 2.70329
$100 Million 3.37211
$120 Million 4.04321
$140 Million 471592

District
Operating
Budget

Contribution -

mills

[ S S e—

Financing Scenario

O »n

Annual
Impact on
Taxpayer

73
121
169

2/18/2022, page 22



Scenario 2

Scenario 3

Estimated Cost of
Options

$60 Million

$80 Million

$100 Million

$120 Million

$140 Million

Estimated Cost of

Options
$60 Million
$80 Million
$100 Million
$120 Million
$140 Million

Millage
Requirement

2.02996
2.70329
3.37211
4.04321
4.71592

Millage
Requirement

2.02996
2.70329
337211
4.04321
4.71592

District
Operating
Budget
Contribution -
mills
0.5
0.5
0.5
0.5
0.5

District
Operating
Budget
Contribution -
mills

(=TI = = I = ]

W »n

W

Financing Scenario
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Project Financing

Presented By

State College Area School District

Dr. Robert J. O’ Donnell - Superintendent

Randy Brown — Business Administrator

Boenning & Scattergood, Underwriter

John McShane, Managing Director
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Debt Analysis: Outstanding Debt Service

Outstanding Debt Summary

Interest Final Call
Issue Prinicipal Purpose Rates Maturity Date
2008 3,265,000 Current Refunding :;-15_% 2016
2009 8,645,000 Current Refunding 2.50-4.00% 2022 9/1/2014
2010A 12,020,000 Current Refunding 3.00-3.75% 2025 11/15/2015
2010B 7,990,000 Advance Refunding 3.00-4.00% 2026 11/15/2015
2010C 5,420,000 Capital Projects 3.00-4.00% 2028 11/15/2015
2011B 8,160,000 Current Refunding 1.00-4.00% 2028 5/15/2016
2012 14,760,000 Advance Refunding .50-3.50% 2029 11/15/2019
Total 60,260,000

Thousands
6,500 1
6,000 1 I
5,500 1
5,000 -d

4,500

4,000

3,500 1
3,000 1
2,500 1

2,000 1

1500 1

1,000 1
500 1

0 T T T T T T T T
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

B 2008N Debt 2009 Debt D2010A Debt 020108 Debt ®2010C Debt B2011B Debt 02012 Debt

Districts debt service contains 100% fixed rate debt and remains relatively level over the next 12 years

4/15/2022, page 4



Debt Service decreases starting in 2015 Estimated Operating and Building Maintenance cost
1,800,000 1
7,000,000 - sts
1,600,000 1
6,000,000 1,400,000 1
5,000,000 1,200,000 4
4,000,000 4 1,000,000 A
3,000,000 800,000 1
600,000 1
2,000,000
400,000 1
1,000,000 4 200,000 1
0 04
2014 2015 2016 2017 2018 2013 2014 2015 2016 2017
Debt Service School District Facilities
Original Renovation 2011-12
FY End Building Construction Dates Grades  Enrollment
June 30 Debt Service % change
Corl Street 1952 1961/96 K-5 247
2014 6:3331322 ok Easterly Parkway 1955 2002 K-5 335
2015 5,362,751 -15.325% Ferguson Township 1931 1956/2010 K-5 358
Gray's Woods 2002 - K-5 379
2016 5,360,887 -0.035% Housenville 1959 1968 3-5 186
2017 5,341,494 -0.362% Lemont 1939 1966 K-2 174
Park Forest Elem. 2005 - K-5 480
Radio Park 1963 - K-5 368
Mount Nittany 2011 ---- K-5 358
Mount Nittany Middle 1995 1995 6-8 741
Park Forest Middle 1971 1995/07 6-8 792
High School South 1965 1971 9-10 1,099
High School North 1957 1965 11-12 1,134
0 the taxpayer

4/15/2022, page 5



New Project Funding Analysis
Budget Analysis ~ Minus Mills currently Additional
30-Jun Existing Sub Total Operational Net Budget Budgeted for  Millage
Year Ending Debt Principal Interest Total Debt Svc Savings Impact Debt Svc. 1 Needed 2
?
2014 6,333,323 0 0 0 6,333,323
2015 5,362,751 0 1,802,889 1,802,889 7,165,640 0 7,165,640 317 0.000
2016 5,360,887 2,625,000 3,600,528 6,225,528 11,586,415 0 711,586,415 317
2017 5,341,494 2,640,000 3,585,378 6,225,378 11,566,872 /
2018 5,109,166 2,665,000 3,562,819 6,227,819 11,336,985 Millage Impact
2019 5,101,976 2,690,000 3,534,020 6,224,020 11,325,996
2020 5,011,589 2,725,000 3,499,486 6,224,486 11,236,075
2021 4,993,044 2,770,000 3,458,240 6,228,240 11,221,284
2022 4,970,060 2,820,000 3,407,188 6,227,188 11,197,248 Eunding Assumptions
2023 4,881,638 2,880,000 3,347,308 6,227,308 11,108,945
2024 4,893,218 2,945,000 3,279,551 6,224,551 11,117,769 1 Amount - $115.000.000
2025 4,893,188 3,020,000 3,203,460 6,223,460 11,116,648 2 Term — 30 years
2026 4,881,256 3,105,000 3,119,975 6,224,975 11,106,231
2027 3,853,406 3,195,000 3,030,976 6,225,976 10,079,383 E Lvpe-Level
2028 3,850,019 3,290,000 2,936,920 6,226,920 10,076,939 4 Rate —3.57%
2029 1,275,100 3,390,000 2,836,695 6,226,695 7,501,795
2030 1,276,963 3,495,000 2,729,951 6,224,951 7,501,914 Thousands
2031 0 3,610,000 2,616,243 6,226,243 6,226,243 12000
2032 0 3,730,000 2,496,035 6,226,035 6,226,035 ;7 I,
2033 0 3,855,000 2,368,955 6,223,955 6,223,955 , 0000_’4’44414?;‘4’//5///
2034 0 3,995,000 2,231,510 6,226,510 6,226,510 ﬁfﬁﬁf ﬁﬁfﬁf %ﬁﬁ
2035 0 4,140,000 2,084,045 6,224,045 6,224,045 a.ooo.—,/n// ¢¢f f//;,//’//; ¢¢§
2036 0 4,295,000 1,929,033 6,224,033 6,224,033 ﬁf %f¢ﬁ§4¢¢ ¢¢ 7
2037 0 4,460,000 1,765,950 6,225,950 6,225,950 —fo/fa//ﬁfﬁ,//f /;ﬂ - -
2038 0 4,630,000 1,594,355 6,224,355 6,224,355 R 0772797774977 G09%4%%49%49%%%%
2039 0 4,810,000 1,413,793 6,223,793 6,223,793 T ﬁ%;?%fﬁ;ﬁ;fﬁ;f{é
2040 0 5,000,000 1,223,700 6,223,700 6,223,700 4001 5 ﬁ;ﬁfﬁﬁgﬁ’};ﬁgﬁ%&
2041 0 5,200,000 1,023,500 6,223,500 6,223,500 ﬁfﬂjﬁfﬁfﬁjfﬁjﬁ%
2042 0 5,415,000 812,500 6,227,500 6,227,500 2,001 ﬁfﬁ;fﬁﬁﬁ’/’jﬁﬁf%ﬁ
2043 0 5,635,000 591,500 6,226,500 6,226,500 ﬁ{ 2/é2/2f2g/22/
2044 0 5'865’000 361 '500 6’226’500 6'226'500 2014 2016 2018 2020 2022 2024 2026 2028 2’030 2032 2034 2036 2038 2040 2042 2044 '
2045 0 6,105,000 122,100 6,227,100 6,227,100
[oExisting Debt £ New Debt |
Total 77,389,077 115,000,000 73,570,100 188,570,100 265,959,177
Notes Notes:
1. Mills currently budgeted for debt service is based off of 2014 debt service budgeted Based upon prior reimbursement formulas. the District would have been eligible for 5%in
2. Based on a value of a mill of $2,000,000 il

4/15/2022, page 6



L]
Future Projects and Budgets
Phased Funding and Future Plans
85,000,000 30,000,000 42,480,000 Minus Divert Mills currently Additional
30-Jun Existing Borrow ing Borrow ing Borrow ing Total Operational Capital Net Budget Budgeted for  Milage
Year Ending Debt 2014 2015 Future Needs Debt Svc Savings  Reserve mills Impact Debt Svc. 1 Needed 2
?
2014 6,333,323 0 0 6,333,323
2015 5,362,751 1,332,538 0 0 6,695,289 0 6,695,289 3.17
2016 5,360,887 4,601,195 477,856 0 10,439,939 0 10,439,939 3.17
2017 5,341,494 4,600,003 1,105,413 0 11,046,909 0 11,046,909 3.17
2018 5,109,166 4,603,333 1,652,488 666,003 12,030,989 0 -666,003 11,364,986 3.17
2019 5,101,976 4,602,035 1,651,514 2,300,065 13,655,590 0 -2,300,000 11,355,590 3.17
2020 5,011,589 4,601,494 1,653,875 2,299,469 13,566,426 /y
2021 4,993,044 4,601,021 1,654,691 2,301,134 13,549,890 Millage Impact
2022 4,970,060 4,603,300 1,653,734 2,300,485 13,527,579
2023 4,881,638 4,604,020 1,655,170 2,297,731 13,438,559
2024 4,893,218 4,603,885 1,664,255 2,297,533 13,448,890 Euture Needs
2025 4,893,188 4,602,566 1,651,285 2,298,718 13,445,756 1. Debt Service declines in the future
2026 4,881,256 4,600,823 1,651,130 2,301,603 13,434,811
2027 3,853,406 4,600,063 1,653,980 2,301,535 12,408,984 2. iti j i i cting
2028 3,850,019 4,600,590 1,655,318 2,298,409 12,404,335 the budge
2029 1,275,100 4,601,546 1,655,299 2,297,605 9,829,550
2030 1,276,963 4,602,631 1,653,668 2,299,760 0,833,021 Thousands
2031 0 4,603,530 1,655,295 2,300,024 8,558,849 14,000
2032 0 4,599,685 1,655,048 2,298,040 8,652,773
2033 0 4,600,778 1,653,113 2,298,660 8,552,550 12,000
2034 0 4,599,228 1,654,353 2,301,649 8,555,229
2035 0 4,600,283 1,652,848 2,302,185 8,555,315 1o,ooo-/—;;:\§-\\\§§\\
2036 0 4,600,700 1,653,693 2,300,190 8,554,583 7’% /ﬁa /’07 /:9;?
2037 0 4,600,181 1,652,528 2,299,415 8,552,124 8,000-/—//’ /,//,4‘ ////”"/f/‘//’/g
2038 0 4,603,325 1,654,219 2,299,943 8,557,486 /’/, //%%/ﬁ//’//
2039 0 4,599,816 1,653,630 2,297,698 8,551,144 6,000 =7,//// ﬁ//ﬁ //;p’ﬁ N N
2040 0 4,599,330 1,655,620 2,302,438 8,557,388 LA GANIINY AN
2041 0 4,601,339 1,655,045 2,299,010 8,555,394 4,000 FAL A ¥ o’
2042 0 4,600,400 1,651,855 2,302,255 8,554,510 ?’ﬁ;g 2%%?
2043 0 4,602,100 1,655,800 2,301,915 8,559,815 o] ...«/"ﬁ /% /ﬁﬁ (]
2044 0 4,602,100 1,652,100 2,297,920 8,552,120 /ﬁ:‘:/ ";/ﬁ!‘;
2045 0 4,600,200 1,656,000 2,300,000 8,556,200 0 | 4 "5 /: J"f: \
2046 0 0 1,652,400 2,298,400 3,950,800 2014 2017 2020 2023 2026 2029 2032 2035 2038 2041 2044 2047
2047 0 0 0 2,298,500 2,298,500
Total 77,389,077 139,374,035 " 47,890,818 62,761,388 333,664,617 B Existing Debt @$85,000,000 Borrowing 2014
Notes K 30,000,000.00 Borrowing 2015 B 42,480,000.00 Future Future Needs
1. Mills currently budgeted for debt service is based off of 2014 debt service budgeted
2. Based on a value of a mill of $2,000,000
3. Future needs funded by mills currently budgeted for Capital Reserve Fund

4/15/2022, page 7



Base Projec act to Budget
New Project Funding Analysis
Base Project Budget Analysis Minus Mills currently Additional
30-Jun Existing Sub Total Operational Net Budget Budgeted for  Millage
Year Ending Debt Principal Interest Total Debt Svc Savings Impact Debt Svc. 1 Needed 2
?
2014 6,333,323 0 0 0 6,333,323
2015 5,362,751 0 1,444,458 1,444,458 6,807,209 0 6,807,209 3.17 0.000
2016 5,360,887 4,750,000 2,879,415 7,629,415 12,990,302 0 12,990,302 3.17
2017 5,341,494 4,775,000 2,852,009 7,627,009 12,968,503 /v
2018 5,109,166 4,815,000 2,811,231 7,626,231 12,735,398 . "
2019 5,101,976 4,870,000 2,759,140 7,629,140 12,731,116 Millige Impae
2020 5,011,589 4,930,000 2,696,643 7,626,643 12,638,231
2021 4,993,044 5,005,000 2,622,074 7,627,074 12,620,118
2022 4,970,060 5,095,000 2,529,833 7,624,833 12,594,893
2023 4,881,638 5,205,000 2,421,628 7,626,628 12,508,265 Eunding Assumptions
2024 4,893,218 5,330,000 2,299,080 7,629,080 12,522,298 1 Amount - $115.000.000
2025 4,893,188 5,465,000 2,161,376 7,626,376 12,519,564
2026 4,881,256 5,615,000 2,010,355 7,625,355 12,506,611 2 Jerm — 20 years
2027 3,853,406 5,780,000 1,849,380 7,629,380 11,482,786
2028 3,850,019 5,950,000 1,679,253 7,629,253 11,479,271 e Lvpe-Level
2029 1,275,100 6,130,000 1,498,008 7,628,008 8,903,108 4 Rate — 2.94%
2030 1,276,963 6,320,000 1,304,985 7,624,985 8,901,948
2031 0 6,530,000 1,099,333 7,629,333 7,629,333 o
2032 0 6,745,000 881,928 7,626,928 7,626,928 14,000
2033 0 6,975,000 652,060 7,627,060 7,627,060 T
2034 0 7,225,000 403,435 7,628,435 7,628,435 TR
2035 0 7,490,000 136,693 7,626,693 7,626,693 o 925222522{)5
2036 0 0 0 0 0 ooy —AXANNAN
2037 0 0 0 0 0 Gaann99%9597
2038 0 0 0 0 0 aooo—f?fﬁf?ﬁﬁf?ﬁ
2039 0 0 0 0 0 oo 7
2040 0 0 0 0 0 6,000 =7§§ff’// o 99447
000 Go9n09%7 29277
2041 0 0 0 0 0 REEEraG7s, 94577
2042 0 0 0 0 0 4,000+ ;ﬂﬁ,’f';
2043 0 0 0 0 0 %/,ﬁf%
2044 0 0 0 0 0 2,000 ;222%
2045 0 0 0 0 0 A
O2014 2017 2020 2023 2026 2029 2032 2035 2'038 2'041 2'044
||:| Existing Debt @ New Debt |
Total 77,389,077 115,000,000 38,992,313 153,992,313 231,381,389
Notes
1. Mills currently budgeted for debt service is based off of 2014 debt service budgeted SH ; ; St liti o
Based upon prior reimbursement formulas, the District would have been eligible for 5%in
2. Based on a value of a mill of $2,000,000 reimbursement
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Future Projects and Budgets (20 Year Amortizations
Phased Funding and Future Plans
85,000,000 30,000,000 34,680,000 Minus Divert Mills currently Additional
30-Jun Existing Borrow ing Borrow ing Future Total Operational Capital Net Budget Budgeted for  Millage
Year Ending Debt 2014 2015 Future Needs Debt Svc Savings Reserve mills Impact Debt Svc. 1 Needed 2
?
2014 6,333,323 0 0 6,333,323
2015 5,362,751 1,067,601 0 0 6,430,353 0 6,430,353 3.17
2016 5,360,887 5,638,183 388,763 0 11,387,832 0 11,387,832 3.17
2017 5,341,494 5,637,925 927,225 0 11,906,644 0 11,906,644 3.17
2018 5,109,166 5,637,778 2,067,069 435,670 13,249,683 0 -435670 12,814,013 3.17
2019 5,101,976 5,639,268 2,066,014 2,298,480 15,105,738 0 -2,300,000 12,805,738 3.17
2020 5,011,589 5,638,064 2,066,895 2,300,220 15,016,768 . _—
2021 4,993,044 5,637,935 2,064,964 2,297,933 14,993,875 Millage lnpaet
2022 4,970,060 5,639,710 2,064,774 2,302,225 14,976,769
2023 4,881,638 5,634,715 2,064,795 2,298,381 14,879,529 Euture Needs
2024 4,893,218 5,639,155 2,065,485 2,300,900 14,898,758 ) ) )
2025 4,893,188 5,637,360 2,062,335 2,298,093 14,890,975 . Debt Service declines in the future
2026 4,881,256 5,635,730 2,065,085 2,300,473 14,882,544 2 - . . B cting
2027 3,853,406 5,636,783 2,064,195 2,298,541 13,852,925 Amww :
2028 3,850,019 5,636,109 2,065,614 2,302,018 13,853,759
2029 1,275,100 5,637,200 2,064,565 2,301,425 11,278,290
2030 1,276,963 5,639,486 2,065,503 2,297,900 11,279,851  Thousands
2031 0 5,637,449 2,063,255 2,301,629 10,002,333 13
2032 0 5,636,790 2,062,641 2,301,940 10,001,371 14,0004
2033 0 5,636,903 2,063,848 2,298,724 9,999,474
2034 0 5,638,148 2,066,605 2,301,708 10,006,460 12,000 —\
2035 0 5,636,014 2,064,285 2,301,118 10,001,416 #\S\§S§\:\\h
2036 0 0 2,067,048 2,301,755 4,368,803 10,000-’_;5 /?’4 /? 7 /?; 7
2037 0 0 0 2,301,730 2,301,730 sovo AN /%f /4'4
2038 0 0 0 2,301,245 2,301,245 ’ /9’,4/9’,4/?9’ %% N
2039 0 0 0 0 0 60004 ﬁ// ﬁ// ’/J// -’/‘/ \m\
2040 0 0 0 0 0 AN A ] PP
w947
2041 0 0 0 0 0 4,000 /é 7
2042 0 0 0 0 0 %% ﬁ,//
2043 0 0 0 0 0 20001 559”4
2044 0 0 0 0 0 9 Ll 7 A S ——
2045 0 0 0 0 0 2014 2016 2018 2020 2022 2024 2026 2028 2030 2032 2034 2036 2038 2040 2042 2044 2046
2046 0 0 0 0 0
2047 0 0 0 0 0 O Existing Debt 785,000,000 Borrowing 2014
& 30,000,000.00 Borrowing 2015 B 34,680,000.00 Future Future Needs
Total 77,389,077 113,818,303 " 40,550,960 46,442,105 278,200,444
Notes
1. Mills currently budgeted for debt service is based off of 2014 debt service budgeted
2. Based on a value of a mill of $2,000,000
3. Future needs funded by mills currently budgeted for Capital Reserve Fund
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Phasing Analysis

PROPOSED PROPOSED
PHASE ONE PHASETWO
Option A Range
|Option A NEW CONSTRUCTION NA NA | $135.8M |[$142.8M |
New 9-10 to REPLACE South and New 11-12 to REPLACE North
Option B Range
|Option B ADDITIONS & RENOVATIONS NA NA | $112.2M [[$118M |
Comprehensive renovations to BOTH North & South
Additions to meet ALL educational Program needs
Option C Range
Option C  RENOVATIONS ONLY NA NA | $65 M |[$68.2 M
Comprehensive renovations to BOTH North & South
Does not meet educational Program needs or improved school safety
Option D2 Range
Option D2 ADDITIONS & RENOVATIONS $96.3 M S$18M | $111.5M I |$117 M

Comprehensive renovations to South; utilize portion of North
Additions to meet ALL educational Program needs
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Web Site Calculator

High School Project Tax Calculator

Total Project Cost: $120,000,000

Total Assessed Value of Current
Property: $71,296.00

Calculate
Estimate Annual Tax: $196 « MREA Sz,
Estimated Monthly Monthly Tax: $16 & %,

Percentage Tax Increase: 7.3% é?' 9
X E
4 Sy
% <
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Instructions:

1. Select a project cost from the drop
down box.

2. Input the assessed value from your
most recent real estate tax bill.

3. Click the Calculate button.

The resulting annual and monthly tax, and
the percentage tax increase, reflect the
estimated tax impact of the new high
school project only. This amount would
be added to your existing school property
taxes for the duration of the bonds
funding the project.

Web Site Calculator
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Web Site Calculator

The calculations assume:

* The district will direct 1/2 (one-half)
mill ($1 million of its budget) towards the

high school project.

* Thirty-year bonds will fund the project.
& AREA SC/“IO

* Interest rates at market rates effective
May 2013.
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