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Outstanding Debt Summary
Interest Final Call

Issue Prinicipal Purpose Rates Maturity Date
2008 3,265,000 Current Refunding 3.15% 2016

2009 8,645,000 Current Refunding 2.50-4.00% 2022 9/1/2014

2010A 12,020,000 Current Refunding 3.00-3.75% 2025 11/15/2015

2010B 7,990,000 Advance Refunding 3.00-4.00% 2026 11/15/2015

2010C 5,420,000 Capital Projects 3.00-4.00% 2028 11/15/2015

2011B 8,160,000 Current Refunding 1.00-4.00% 2028 5/15/2016

2012 14,760,000 Advance Refunding .50-3.50% 2029 11/15/2019

Total 60,260,000
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Districts debt service contains 100% fixed rate debt and remains relatively level over the next 12 years 
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$1M in budgeted debt service available 
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Increasing ongoing High School Operating costs 

• The District’s current budget structure allows the District the flexibility to pursue a project without having to fully rely upon millage increases to the taxpayer 
• Other Considerations – Other Facilities needs within the next ten years 
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New Project Funding Analysis

Budget Analysis Minus  Mills currently Additional
30-Jun Existing Sub Total Operational Net Budget Budgeted for Millage

Year Ending Debt Principal Interest Total Debt Svc  Savings Impact Debt Svc. 1 Needed 2
?

2014 6,333,323 0 0 0 6,333,323
2015 5,362,751 0 1,802,889 1,802,889 7,165,640 0 7,165,640 3.17 0.000
2016 5,360,887 2,625,000 3,600,528 6,225,528 11,586,415 0 11,586,415 3.17 2.627
2017 5,341,494 2,640,000 3,585,378 6,225,378 11,566,872
2018 5,109,166 2,665,000 3,562,819 6,227,819 11,336,985
2019 5,101,976 2,690,000 3,534,020 6,224,020 11,325,996
2020 5,011,589 2,725,000 3,499,486 6,224,486 11,236,075
2021 4,993,044 2,770,000 3,458,240 6,228,240 11,221,284
2022 4,970,060 2,820,000 3,407,188 6,227,188 11,197,248
2023 4,881,638 2,880,000 3,347,308 6,227,308 11,108,945
2024 4,893,218 2,945,000 3,279,551 6,224,551 11,117,769
2025 4,893,188 3,020,000 3,203,460 6,223,460 11,116,648
2026 4,881,256 3,105,000 3,119,975 6,224,975 11,106,231
2027 3,853,406 3,195,000 3,030,976 6,225,976 10,079,383
2028 3,850,019 3,290,000 2,936,920 6,226,920 10,076,939
2029 1,275,100 3,390,000 2,836,695 6,226,695 7,501,795
2030 1,276,963 3,495,000 2,729,951 6,224,951 7,501,914
2031 0 3,610,000 2,616,243 6,226,243 6,226,243
2032 0 3,730,000 2,496,035 6,226,035 6,226,035
2033 0 3,855,000 2,368,955 6,223,955 6,223,955
2034 0 3,995,000 2,231,510 6,226,510 6,226,510
2035 0 4,140,000 2,084,045 6,224,045 6,224,045
2036 0 4,295,000 1,929,033 6,224,033 6,224,033
2037 0 4,460,000 1,765,950 6,225,950 6,225,950
2038 0 4,630,000 1,594,355 6,224,355 6,224,355
2039 0 4,810,000 1,413,793 6,223,793 6,223,793
2040 0 5,000,000 1,223,700 6,223,700 6,223,700
2041 0 5,200,000 1,023,500 6,223,500 6,223,500
2042 0 5,415,000 812,500 6,227,500 6,227,500
2043 0 5,635,000 591,500 6,226,500 6,226,500
2044 0 5,865,000 361,500 6,226,500 6,226,500
2045 0 6,105,000 122,100 6,227,100 6,227,100

Total 77,389,077 115,000,000 73,570,100 188,570,100 265,959,177
Notes
1. Mills currently budgeted for debt service is based off of 2014 debt service budgeted
2. Based on a value of a mill of $2,000,000

Millage Impact 

Funding Assumptions 

1.  Amount - $115,000,000 

2.  Term – 30 years 

3.  Type-Level 

4.  Rate – 3.57% 
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Notes: 
Based upon prior reimbursement formulas, the District would have been eligible for 5%in  
reimbursement 
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Phased Funding and Future Plans

85,000,000 30,000,000 42,480,000 Minus  Divert Mills currently Additional
30-Jun Existing Borrow ing Borrow ing Borrow ing Total Operational Capital Net Budget Budgeted for Millage

Year Ending Debt 2014 2015 Future Needs Debt Svc  Savings Reserve mills Impact Debt Svc. 1 Needed 2
?

2014 6,333,323 0 0 6,333,323
2015 5,362,751 1,332,538 0 0 6,695,289 0 6,695,289 3.17
2016 5,360,887 4,601,195 477,856 0 10,439,939 0 10,439,939 3.17
2017 5,341,494 4,600,003 1,105,413 0 11,046,909 0 11,046,909 3.17
2018 5,109,166 4,603,333 1,652,488 666,003 12,030,989 0 -666,003 11,364,986 3.17
2019 5,101,976 4,602,035 1,651,514 2,300,065 13,655,590 0 -2,300,000 11,355,590 3.17 2.511
2020 5,011,589 4,601,494 1,653,875 2,299,469 13,566,426
2021 4,993,044 4,601,021 1,654,691 2,301,134 13,549,890
2022 4,970,060 4,603,300 1,653,734 2,300,485 13,527,579
2023 4,881,638 4,604,020 1,655,170 2,297,731 13,438,559
2024 4,893,218 4,603,885 1,654,255 2,297,533 13,448,890
2025 4,893,188 4,602,566 1,651,285 2,298,718 13,445,756
2026 4,881,256 4,600,823 1,651,130 2,301,603 13,434,811
2027 3,853,406 4,600,063 1,653,980 2,301,535 12,408,984
2028 3,850,019 4,600,590 1,655,318 2,298,409 12,404,335
2029 1,275,100 4,601,546 1,655,299 2,297,605 9,829,550
2030 1,276,963 4,602,631 1,653,668 2,299,760 9,833,021
2031 0 4,603,530 1,655,295 2,300,024 8,558,849
2032 0 4,599,685 1,655,048 2,298,040 8,552,773
2033 0 4,600,778 1,653,113 2,298,660 8,552,550
2034 0 4,599,228 1,654,353 2,301,649 8,555,229
2035 0 4,600,283 1,652,848 2,302,185 8,555,315
2036 0 4,600,700 1,653,693 2,300,190 8,554,583
2037 0 4,600,181 1,652,528 2,299,415 8,552,124
2038 0 4,603,325 1,654,219 2,299,943 8,557,486
2039 0 4,599,816 1,653,630 2,297,698 8,551,144
2040 0 4,599,330 1,655,620 2,302,438 8,557,388
2041 0 4,601,339 1,655,045 2,299,010 8,555,394
2042 0 4,600,400 1,651,855 2,302,255 8,554,510
2043 0 4,602,100 1,655,800 2,301,915 8,559,815
2044 0 4,602,100 1,652,100 2,297,920 8,552,120
2045 0 4,600,200 1,656,000 2,300,000 8,556,200
2046 0 0 1,652,400 2,298,400 3,950,800
2047 0 0 0 2,298,500 2,298,500

Total 77,389,077 139,374,035 47,890,818 62,761,388 333,664,617
Notes
1. Mills currently budgeted for debt service is based off of 2014 debt service budgeted
2. Based on a value of a mill of $2,000,000
3. Future needs funded by mills currently budgeted for Capital Reserve Fund

Millage Impact 
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Future Needs 

1.  Debt Service declines in the future 

2.  Additional Projects feasible without affecting 
the budget 
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Millage Impact 

Notes: 
Based upon prior reimbursement formulas, the District would have been eligible for 5%in  
reimbursement 

Funding Assumptions 

1.  Amount - $115,000,000 

2.  Term – 20 years 

3.  Type-Level 

4.  Rate – 2.94% 

New Project Funding Analysis
Base Project Budget Analysis Minus  Mills currently Additional

30-Jun Existing Sub Total Operational Net Budget Budgeted for Millage
Year Ending Debt Principal Interest Total Debt Svc  Savings Impact Debt Svc. 1 Needed 2

?
2014 6,333,323 0 0 0 6,333,323
2015 5,362,751 0 1,444,458 1,444,458 6,807,209 0 6,807,209 3.17 0.000
2016 5,360,887 4,750,000 2,879,415 7,629,415 12,990,302 0 12,990,302 3.17 3.328
2017 5,341,494 4,775,000 2,852,009 7,627,009 12,968,503
2018 5,109,166 4,815,000 2,811,231 7,626,231 12,735,398
2019 5,101,976 4,870,000 2,759,140 7,629,140 12,731,116
2020 5,011,589 4,930,000 2,696,643 7,626,643 12,638,231
2021 4,993,044 5,005,000 2,622,074 7,627,074 12,620,118
2022 4,970,060 5,095,000 2,529,833 7,624,833 12,594,893
2023 4,881,638 5,205,000 2,421,628 7,626,628 12,508,265
2024 4,893,218 5,330,000 2,299,080 7,629,080 12,522,298
2025 4,893,188 5,465,000 2,161,376 7,626,376 12,519,564
2026 4,881,256 5,615,000 2,010,355 7,625,355 12,506,611
2027 3,853,406 5,780,000 1,849,380 7,629,380 11,482,786
2028 3,850,019 5,950,000 1,679,253 7,629,253 11,479,271
2029 1,275,100 6,130,000 1,498,008 7,628,008 8,903,108
2030 1,276,963 6,320,000 1,304,985 7,624,985 8,901,948
2031 0 6,530,000 1,099,333 7,629,333 7,629,333
2032 0 6,745,000 881,928 7,626,928 7,626,928
2033 0 6,975,000 652,060 7,627,060 7,627,060
2034 0 7,225,000 403,435 7,628,435 7,628,435
2035 0 7,490,000 136,693 7,626,693 7,626,693
2036 0 0 0 0 0
2037 0 0 0 0 0
2038 0 0 0 0 0
2039 0 0 0 0 0
2040 0 0 0 0 0
2041 0 0 0 0 0
2042 0 0 0 0 0
2043 0 0 0 0 0
2044 0 0 0 0 0
2045 0 0 0 0 0

Total 77,389,077 115,000,000 38,992,313 153,992,313 231,381,389
Notes
1. Mills currently budgeted for debt service is based off of 2014 debt service budgeted
2. Based on a value of a mill of $2,000,000
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Future Needs 

1.  Debt Service declines in the future 

2.  Additional Projects feasible without affecting 
the budget 

Phased Funding and Future Plans
85,000,000 30,000,000 34,680,000 Minus  Divert Mills currently Additional

30-Jun Existing Borrow ing Borrow ing Future Total Operational Capital Net Budget Budgeted for Millage
Year Ending Debt 2014 2015 Future Needs Debt Svc  Savings Reserve mills Impact Debt Svc. 1 Needed 2

?
2014 6,333,323 0 0 6,333,323
2015 5,362,751 1,067,601 0 0 6,430,353 0 6,430,353 3.17
2016 5,360,887 5,638,183 388,763 0 11,387,832 0 11,387,832 3.17
2017 5,341,494 5,637,925 927,225 0 11,906,644 0 11,906,644 3.17
2018 5,109,166 5,637,778 2,067,069 435,670 13,249,683 0 -435,670 12,814,013 3.17
2019 5,101,976 5,639,268 2,066,014 2,298,480 15,105,738 0 -2,300,000 12,805,738 3.17 3.236
2020 5,011,589 5,638,064 2,066,895 2,300,220 15,016,768
2021 4,993,044 5,637,935 2,064,964 2,297,933 14,993,875
2022 4,970,060 5,639,710 2,064,774 2,302,225 14,976,769
2023 4,881,638 5,634,715 2,064,795 2,298,381 14,879,529
2024 4,893,218 5,639,155 2,065,485 2,300,900 14,898,758
2025 4,893,188 5,637,360 2,062,335 2,298,093 14,890,975
2026 4,881,256 5,635,730 2,065,085 2,300,473 14,882,544
2027 3,853,406 5,636,783 2,064,195 2,298,541 13,852,925
2028 3,850,019 5,636,109 2,065,614 2,302,018 13,853,759
2029 1,275,100 5,637,200 2,064,565 2,301,425 11,278,290
2030 1,276,963 5,639,486 2,065,503 2,297,900 11,279,851
2031 0 5,637,449 2,063,255 2,301,629 10,002,333
2032 0 5,636,790 2,062,641 2,301,940 10,001,371
2033 0 5,636,903 2,063,848 2,298,724 9,999,474
2034 0 5,638,148 2,066,605 2,301,708 10,006,460
2035 0 5,636,014 2,064,285 2,301,118 10,001,416
2036 0 0 2,067,048 2,301,755 4,368,803
2037 0 0 0 2,301,730 2,301,730
2038 0 0 0 2,301,245 2,301,245
2039 0 0 0 0 0
2040 0 0 0 0 0
2041 0 0 0 0 0
2042 0 0 0 0 0
2043 0 0 0 0 0
2044 0 0 0 0 0
2045 0 0 0 0 0
2046 0 0 0 0 0
2047 0 0 0 0 0

Total 77,389,077 113,818,303 40,550,960 46,442,105 278,200,444
Notes
1. Mills currently budgeted for debt service is based off of 2014 debt service budgeted
2. Based on a value of a mill of $2,000,000
3. Future needs funded by mills currently budgeted for Capital Reserve Fund

Millage Impact 
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