V-A

NOW, THEREFORE, IT IS HEREBY RESOLVED:

That the Board of School Directors of the State College Area School District, Centre County, Pennsylvania
hereby adopts the annual budget of and for said District for the fiscal year commencing July 1, 2019, as
more fully set forth in PDE Form 2028 which was presented at this meeting;

Further, that said Board of School Directors hereby authorizes the expenditure of $163,938,228 dollars
during the school fiscal year July 1, 2019 through June 30, 2020, and more particularly and fully detailed
in the proposed annual budget as aforesaid; and

Further, that said Board of School Directors does hereby levy a real estate tax of 46.0875 Mills of the
assessed valuation (54.6087 per $100 of assessed value) on all real estate within the State College Area
School District, pursuant to the authority of "The Public School Code of 1949", as amended for the
school fiscal year as aforesaid; and

Further, that said Board of School Directors continues to levy the following taxes heretofore levied
pursuant to the authority of "The Local Tax Enabling Act", as amended: (1) Realty Transfer Tax - 1/2%;
(2) Earned Income Tax - .95%; and (3) Local Services Tax - $5.00.

That said proposed taxes as levied and continued to be levied shall provide revenue for the proposed
expenditures authorized above.

Further, that said Board of School Directors does designate $1,980,794 of Fund Balance to mitigate tax
increases in future years related to PSERS rate changes.

Further, that said Board of School Directors does authorize the necessary budgetary transfers to the
Capital Reserve Fund to close the 2018-2019 school year in compliance with accounting requirements of
the Commonwealth of Pennsylvania to include but not be limited to, bringing the unassigned general
fund balance to within the 8% limitation.

ENACTED as a Resolution of the State College Area School District at a Regular Meeting of the Board of
School Directors held on the 3rd day of June 2019.

STATE COLLEGE AREA SCHOOL DISTRICT /\ /‘\
,
By: x%@m NQPC 72

President /

ATTEST:

L]
Secretﬁ)
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CERTIFICATION OF ESTIMATED ENDING FUND BALANCE
FROM 2019-2020 GENERAL FUND BUDGET

24 PS 5-688
(10/2010)
SCHOOL DISTRICT : COUNTY : AUN :
State College Area SD Centre 110148002

No school district shall approve an increase in real property taxes unless it has adopted a budget that includes an estimated,
ending unreserved undesignated fund balance (unassigned) less than or equal to the specified percentage of its total
budgeted expenditures:

Fund Balance % Limit

Total Budgeted Expenditures {l6ds thavior shul k)

Less Than or Equal to $11,998,999 12.0%
Between $12.000,000 and $12,999,999 11.5%
Between $13.000,000 and $13.999,999 11.0%
Between $14.000,000 and $14.899,999 10.5%
Between $15.000,000 and $15,999,999 10.0%
Between $16,000,000 and $16,999,999 9.5%
Between $17.000,000 and $17,999,999 9.0%
Between $18.000,000 and $18,999,999 8.5%
Greater Than or Equal to $19,000,000 3.0%
Did you raise property taxes in SY 2019-2020 (compared to 2018-2018 )? Yes X
No
If yes, see information below, taken from the 2019-2020 General Fund Budget.
Total Budgeted Expenditures $163938228
Ending Unassigned Fund Balance $12890525
Ending Unassigned Fund Ba!a‘nce as a percentage 7.9%
(%) of Total Budgeted Expenditures
The Estimated Ending Unassigned Fund Balance is within the allowable limits. Yes x
No

| hereby certify that the above information is accurate and complete.

SIGNATURE OF SHPERINTENDENT DATE
p—— (

2 Ll RA20\q

DUE DATE: AUGUST 15, 2019

Printad 6/3/2019 11:23:16 AM
Page 2
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