
 

 

  
 
 
To: Robert J. O’Donnell                                                                                     VI-C2

From: Randy L. Brown and Donna Watson 

Date: November 6, 2014 

Subject: 2015-2016 Budget Development 
 
As we begin the budget development for the 2015-2016 fiscal year, we will look at several 
components to this process.  
 

• Act 1 Index for 2015-2016 calculation 
• Act 1 (Base) Index 
• Act 1 Timeline for 2015-2016 Budget Process – prepared by PASBO 
• SCASD Budget Development Timeline 
• Multi-Year Budget Projections 

 
The Act 1 (Base) Index for 2015-2016 is 1.9%. The district has been historically subject to the base 
Act 1 Index. Districts with a market value/income aid ratio of greater than .4000 are subject to an 
adjusted Act 1 Index. For example, the adjusted Act 1 Index applies to the other school districts in 
the county. Since the indexes inception in 2006-2007, the index has been as high as 4.4% and as 
low as 1.4%. The 2015-2016 index of 1.9% is only slightly lower than the index for the current year. 
Based upon the indexes used in the calculation, the index is not expected to increase significantly in 
the near future. 
 
The Act 1 Timeline for 2015-2016 Budget Process prepared by PA School Business Officials (PASBO) 
is provided for reference. The deadlines included in this timeline will be used for the SCASD Budget 
Development Timeline. Since the district will be applying for exceptions related to the referendum 
for the State High Project, the district will have until January 29, 2015 to pass a Proposed 
Preliminary Budget, while February 18, 2015 is the deadline to adopt a Preliminary Budget. An 
additional date important is March 5, 2015, the deadline to request approval for referendum 
exceptions. These deadlines are considered in the SCASD budget timeline also attached for your 
review. 
 
The Multi-Year Budget Projection documents include fund balance, revenue and expense for both 
the General and Capital Reserve Funds. Beginning with the projections for the current year, 2014-
2015, there have been modifications in the assumptions in revenue and expense in response to the 
most recently completed fiscal year. Discussion regarding the assumptions and the resulting 
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impacts will be presented at the board meeting. Overall, the impact does not result in significant 
changes compared to the most recent budget projections. The financial outlook for the district 
remains strong, as evidenced in the latest bond rating from S&P received just days ago. The rating 
moving from AA- to AA signifies confidence in our strong financial picture. Strong financial 
management of the organization must continue in order for this picture to remain consistent. 
 
The projections do not recognize tax revenue and the corresponding expenses related to the 
referendum exception. The allocation of fund balance from the capital reserve fund and the current 
tax revenue to be dedicated to the high school project ($20 million debt) are reflected in these 
projections. Additional elementary projects, yet to be identified, are funded in these projections 
beginning in 2017-2018 and 2021-2022 through the use of capital reserve funds. Further financing 
projections for the high school project are expected for the November 24 meeting. Included in 
those projections will be a discussion regarding funding options for the Delta middle level portion 
of the project. 
 
There are significant projections and analysis to be completed in relationship to the finances of the 
general and capital budgets for the district. A large amount of work has been completed, with more 
yet to come. That being said, this is an exciting time for the district. 
 
 
 
 
 
 

 



NOTICES
DEPARTMENT

OF EDUCATION

Index Calculation Required by the Taxpayer Relief Act

[44 Pa.B. 5883]
[Saturday, September 13, 2014]

 Under section 333(l) of the Taxpayer Relief Act (53 P. S. § 6926.333(l)), the 
Department of Education (Department) has calculated the index for Fiscal Year (FY) 
2015-2016.

 The index is the average of the percentage increase in the Statewide average weekly 
wage and the Employment Cost Index. For FY 2015-2016, the base index is 1.9%.

 For school districts with a market value/income aid ratio greater than 0.4000, an 
adjusted index will be posted on the Department's web site at www.education.state.pa.us 
by September 30, 2014.

CAROLYN C. DUMARESQ, Ed.D., 
Acting Secretary

[Pa.B. Doc. No. 14-1912. Filed for public inspection September 12, 2014, 9:00 a.m.]
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The Index
Special Session Act 1 of 2006

For use in school year: 2015-2016 2014-2015 2013-2014 2012-2013 2011-2012 2010-2011 2009-2010 2008-2009 2007-2008 2006-2007

Recalculated 

SAWW

Sept 2012

Statewide Average Weekly Wage $919.40 $897.74 $874.59 $857.65 $854.55 $846.71 $824.79 $788.47 $756.18 $735.29

Employment Cost Index 120.9 119.2 117.3 115.7 114.2 112.1 108.8 105.0 100.5 96.6

Percent (%) Increase  -  SAWW 2.4% 2.6% 2.0% 2.1% 0.9% 2.7% 4.6% 4.3% 2.8% 4.2%

Percent (%) Increase  -  ECI 1.4% 1.6% 1.4% 1.3% 1.9% 3.0% 3.6% 4.5% 4.0% 3.5%

Base Index: 1.9% 2.1% 1.7% 1.7% 1.4% 2.9% 4.1% 4.4% 3.4% 3.9%

________________________________________________________________________________________________

Definitions:

Statewide Average Weekly Wage

That amount determined by the Department of Labor and Industry in the same manner that it determines the average

weekly wage under section 404(e)(2) of the act of December 5, 1936 (2nd Sp.Sess., 1937 P.L.2897, No.1), known

as the Unemployment Compensation Law, except that it shall be calculated for the preceding calendar year.

Employment Cost Index

The most recent official figures, for the previous 12-month period beginning July 1 and ending June 30 for the

Employment Cost Index Series for Elementary and Secondary Schools, reported by the Bureau of Labor Statistics

of the Federal Department of Labor (Table 4).

Index

(1) Except as set forth in paragraph (2), the average of the percentage increase in the Statewide average weekly wage

and the employment cost index.

(2) For a school district with a market value/income aid ratio greater than 0.4000 for the school year prior to the school

year for which the index is calculated, the value under paragraph (1) multiplied by the sum of:

(i) 0.75; and

(ii) the school district's market value/income aid ratio for the school year prior to the school year for which the index

is calculated.

*   ECI data rebased in July 2006: base year changed to Dec. 2005; also, new industry classification system used

** SAWW calculation changed by Act 6 of 2011 to a 36-month from 12-month
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Aid Ratio Calculation Methodology 
 

 

 

Market Value Aid Ratio (MV AR):  
 

 
 

 
 

 
 

 

 

Personal Income Aid Ratio (PI AR):  
 
 

 
 

 

 
 

 

Market Value/Personal Income Aid Ratio (MV/PI AR): 
 

 

( 0.6 * MV AR ) + ( 0.4 * PI AR ) 

 
 

 

 
a. MV/WADM and PI/WADM calculations are truncated to nearest dollar 

b. District divided by State calculations are truncated at four decimals  
c. When multiplying by 0.5, truncate at four decimals 

d. For MV/PI AR, when multiplying by 0.6 or 0.4, truncate at four decimals 
 

 

___________________________________________________________________________________ 
 

 

Market Value (MV): Sales value of taxable real estate as certified by the State Tax Equalization Board.  The 2012 

market value is used in the calculation of the market value aid ratio for payable year 2014-2015.  Note: ‘State Total’ 
market value includes Clean & Green. 
 

 

Personal Income (PI): Personal income, excluding out-of-state income, reported on PA-40 income tax form.  Data is 

certified by the Department of Revenue.  The 2012 personal income is used in the calculation of the personal income 
aid ratio for payable year 2014-2015.  Note: ‘State Total’ personal income includes out-of-state income. 
 
 

Weighted Average Daily Membership (WADM): Calculated by weighting half-time kindergarten ADM at 0.5, full-time 

kindergarten and elementary ADM at 1.0, and secondary ADM at 1.36.  The 2012-2013 WADM is used in the 
calculation of the aid ratios for payable year 2014-2015. 

1 - ( 
   School District Market Value / SD WADM 

State Total Market Value / State Total WADM 
* 0.5 ) 

1 - ( 
   School District Personal Income / SD WADM 

State Total Personal Income / State Total WADM 
* 0.5 ) 
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Historical Data for State MV & PI per WADM 
 
 

 
 

        State MV/WADM          State PI/WADM 
 

 

   2014-2015  $393,646      $159,270 
 

   2013-2014  $380,733      $149,890   
 

   2012-2013  $375,949      $142,970 
 

2011-2012  $347,646      $134,551  

 

   2010-2011  $340,994      $141,097  

 

2009-2010  $302,578      $136,666 

 

   2008-2009  $294,776      $120,899 

 

   2007-2008  $259,355      $114,585 
 

   2006-2007  $255,072      $112,245 
 

   2005-2006      $232,861      $105,125 

 
   2004-2005      $228,736      $103,281 

 
   2003-2004      $212,149      $103,788 

 
   2002-2003      $208,019      $104,417 
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State College Area School District 
Budget Development Timeline 

FY 2015-2016 
 

November 2014 
• Preliminary Budget discussion with Board including Multi-Year Budget Projections 

 
December 2014 

• Act 1 Exception calculation information available from PDE 
• Budget development discussion with Board including updates from current year 

projections 
 
January 2015 

• January 12 – Discuss Proposed Preliminary Budget 
• January 26 – Discuss Proposed Preliminary Budget 

 
February 2015 

• February 9 – Approve Proposed Preliminary Budget 
o Deadline February 18, 2015 

• February 23 – Approve Referendum Exception calculation 
 
March 2015 

• Further budget development discussion following governor’s budget release 
 
April 2015 

• Further budget development discussion following governor’s budget release 
• April 27 – Review Proposed Final Budget 

 
May 2015 

• May 4 – Approve Proposed Final Budget 
 
June 2015 

• June 1 – Budget Hearing 
• June 8 – Approve Final Budget 

o Deadline June 30 
 
 
 



State College Area School District

Fund Balance Summary 

10/15/2014

 Actual      

2012-2013 

 Actual      

2013-2014 

Projected 

2014-2015

Projected 

2015-2016

Projected 

2016-2017

Projected 

2017-2018

Projected 

2018-2019

Projected 

2019-2020

Projected 

2020-2021

Projected 

2021-2022

Projected 

2022-2023

Projected 

2023-2024

General Unassigned $9,099,545 $9,744,825 $10,109,553 $10,444,884 $10,854,385 $11,150,971 $11,417,170 $11,723,903 $12,030,789 $12,374,342 $12,724,465 $12,634,499

General Assigned PSERS 8,515,818       8,572,000     7,973,576     6,732,523     5,046,628     3,628,750    2,443,609     1,602,853    1,102,853     602,853        102,853        14,423          

General Assigned Legal Liability 3,000,000       2,200,000     1,650,000     1,100,000     550,000        -               -               -               -               -               -               -               

Total General Fund 20,615,363     20,516,825   19,733,129   18,277,407   16,451,013   14,779,721  13,860,779   13,326,756  13,133,642   12,977,195   12,827,318   12,648,922   

Capital Fund 10,257,791     19,296,359   25,028,138   21,849,638   26,007,838   28,101,163  29,805,978   31,178,098  32,386,808   31,666,188   30,807,548   29,824,328   

Total Fund Balance $30,873,154 $39,813,184 $44,761,267 $40,127,045 $42,458,851 $42,880,884 $43,666,756 $44,504,854 $45,520,450 $44,643,382 $43,634,866 $42,473,249

C:\Users\dmw20\Google Drive\Director\FY15\Projection\Projection_10_15_14 Fund bal summary 11/6/20143:49 PM



State College Area School District

General Fund Activity

10/15/2014

Assumptions:

Earned Income Tax Growth 10.99% 1.78% 1.80% 1.80% 1.90% 2.00% 2.10% 2.20% 2.30% 2.30% 2.30% 2.30%

Assessed Value Growth 0.82% 0.81% 1.50% 1.50% 1.50% 1.60% 1.60% 1.70% 1.70% 1.70% 1.70% 1.70%

Exceptions 0.70% 1.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Act 1 Index 1.70% 1.70% 2.10% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90%

Actual/Projected RE Tax Increase 2.40% 2.70% 1.95% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90%

Actual     

2012-2013

Actual       

2013-2014

Projected 

2014-2015

Projected   

2015-2016

Projected 

2016-2017

Projected 

2017-2018

Projected 

2018-2019

Projected 

2019-2020

Projected 

2020-2021

Projected 

2021-2022

Projected 

2022-2023

Projected 

2023-2024

Revenue 118,950,222 $124,589,755 $127,154,712 131,123,469 135,598,790 139,498,656 143,616,314 147,865,308 152,108,440 156,448,601 160,925,730 165,574,472

    Local 99,704,828 103,349,154 105,132,935 108,115,935 111,389,935 114,823,935 118,397,935 122,201,935 126,205,935 130,299,935 134,533,935 138,907,935

    State 18,033,935 19,850,154 20,776,777 22,012,534 23,213,855 23,679,721 24,223,378 24,668,373 24,907,505 25,153,666 25,396,795 25,671,537

    Federal 1,211,459 1,390,447 1,245,000 995,000 995,000 995,000 995,000 995,000 995,000 995,000 995,000 995,000

Expenses and Fund Balance Use 120,295,567 123,944,476 126,789,984 130,788,138 135,189,289 139,202,069 143,350,115 147,558,575 151,801,554 156,105,048 160,575,607 165,664,438

Change in Fund Balance -1,345,345 $645,280 $364,729 335,331 409,500 296,587 266,198 306,733 306,886 343,553 350,123 -89,966

Use of Fund Balance (PSERS/legal) 515,818 -$743,818 -$1,148,424 -1,791,053 -2,235,895 -1,967,878 -1,185,141 -840,756 -500,000 -550,000 -500,000 -88,430

Projection_10_15_14 11/6/20143:51 PM



State College Area School District

General Fund Expense

10/15/2014

Assumptions:

Earned Income Tax Growth (1) 10.99% 1.78% 1.80% 1.80% 1.90% 2.00% 2.10% 2.20% 2.30% 2.30% 2.30% 2.30%

Assessed Value Growth (2) 0.82% 0.81% 1.50% 1.50% 1.50% 1.60% 1.60% 1.70% 1.70% 1.70% 1.70% 1.70%

Exceptions 0.70% 1.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Act 1 Index 1.70% 1.70% 2.10% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90%

Actual/Projected RE Tax Increase 2.40% 2.70% 1.95% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90%

 Actual     

2012-2013 

 Actual      

2013-2014 

Projected 

2014-2015

Projected 

2015-2016

Projected 

2016-2017

Projected 

2017-2018

Projected 

2018-2019

Projected 

2019-2020

Projected 

2020-2021

Projected 

2021-2022

Projected 

2022-2023

Projected 

2023-2024

LOCAL SERVICES TAX

CURRENT REAL ESTATE TAX 77,275,529 $80,135,092 $82,900,000 $85,720,000 $88,630,000 $91,730,000 $94,940,000 $98,360,000 $101,900,000 $105,570,000 $109,370,000 $113,310,000

REAL ESTATE TAX - HS DEBT

EARNED INCOME TAX 15,420,269 15,694,478    15,980,000    16,270,000 16,580,000 16,910,000 17,270,000 17,650,000 18,060,000 18,480,000 18,910,000 19,340,000

REALTY TRANSFER TAX 1,637,407 1,956,425      1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000

DELINQUENT REAL ESTATE TAX 1,804,760 1,311,783      1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000

INTERIM REAL ESTATE TAX 477,534 1,187,707      500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000

IDEA-B 843,509 731,835         750,000 600,000 600,000 600,000 600,000 600,000 600,000 600,000 600,000 600,000

PAYMENTS IN LIEU OF TAX 456,418 489,649         481,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000

LOCAL SERVICES TAX 389,813 362,221         366,000 370,000 374,000 378,000 382,000 386,000 390,000 394,000 398,000 402,000

MISC LOCAL REVENUE/TUITION 1,152,491 1,231,235      1,310,935 1,310,935 1,310,935 1,310,935 1,310,935 1,310,935 1,310,935 1,310,935 1,310,935 1,310,935

PUBLIC UTILITY REALTY TAX 121,626 116,739         115,000 115,000 115,000 115,000 115,000 115,000 115,000 115,000 115,000 115,000

INTEREST ON INVESTMENTS 125,472 131,990 130,000 150,000 200,000 200,000 200,000 200,000 250,000 250,000 250,000 250,000

TOTAL LOCAL 99,704,828 103,349,154  105,132,935 108,115,935 111,389,935 114,823,935 118,397,935 122,201,935 126,205,935 130,299,935 134,533,935 138,907,935

STATE

BASIC ED INSTR SUBSIDY 6,307,823 6,440,459      6,440,460 6,440,460 6,440,460 6,440,460 6,440,460 6,440,460 6,440,460 6,440,460 6,440,460 6,440,460

SPECIAL ED REVENUE-REGULR 3,221,641 3,221,641      3,221,640 3,221,640 3,221,640 3,221,640 3,221,640 3,221,640 3,221,640 3,221,640 3,221,640 3,221,640

REV. FOR RETIREMENT 3,592,029 4,826,410      6,118,513 7,450,000 8,600,000 9,050,000 9,550,000 9,950,000 10,150,000 10,350,000 10,600,000 10,800,000

REV. FOR SOCIAL SECURITY 2,096,277 2,248,122      2,174,066 2,205,294 2,247,194 2,289,891 2,333,399 2,377,733 2,422,910 2,468,946 2,515,856 2,563,657

PROPERTY TAX REDUCTION 1,419,456 1,432,690      1,432,690 1,432,690 1,432,690 1,432,690 1,432,690 1,432,690 1,432,690 1,432,690 1,432,690 1,432,690

TRANSPORTATION REVENUE 796,138 809,494         600,000 600,000 600,000 600,000 600,000 600,000 600,000 600,000 600,000 600,000

BOND REIMBURSEMENTS 71,507 303,751         216,290 206,970 216,390 189,560 189,710 190,370 184,325 184,450 130,670 157,610

HEALTH SERVICES REVENUE 138,654 141,089         140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000

PA ACCOUNTABILITY GRANT 128,440 128,440         246,078 128,440 128,440 128,440 128,440 128,440 128,440 128,440 128,440 128,440

VOCATIONAL EDUCATION 107,040 111,867         107,040 107,040 107,040 107,040 107,040 107,040 107,040 107,040 107,040 107,040

OTHER STATE REVENUE 5,717 33,185           0 0 0 0 0 0 0 0 0 0

TUITION - 1305/1306 149,213 153,006 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000

TOTAL STATE 18,033,935 19,850,154    20,776,777 22,012,534 23,213,855 23,679,721 24,223,378 24,668,373 24,907,505 25,153,666 25,396,795 25,671,537

FEDERAL

TITLE I REVENUE 690,429 697,061         700,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000

TITLE II REVENUE 215,675 193,935         200,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000

ACCESS FUNDS 48,752 397,159         250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000

OTHER FEDERAL REVENUE 193,566 65,128           60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000

TITLE III REVENUE 63,037 37,164 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000

TOTAL FEDERAL 1,211,459 1,390,447      1,245,000 995,000 995,000 995,000 995,000 995,000 995,000 995,000 995,000 995,000

TOTAL REVENUE 118,950,222  124,589,755  127,154,712  131,123,469  135,598,790  139,498,656  143,616,314  147,865,308  152,108,440  156,448,601  160,925,730  165,574,472  

(1)  Assumes gradual growth toward historical five-year average of 2.62%.

(2)  2014-15 reflects major building projects not fully reflected in 2013-2014. 2016-17 forward assumes gradual growth toward historical averages. (nine-yr average 1.63%; Pre 2008-2009 five-year average 3.15%)

C:\Users\dmw20\Google Drive\Director\FY15\Projection\Projection_10_15_14 REVENUES 11/6/20143:54 PM



State College Area School District

General Fund Expense

10/15/2014

2012-2013 

Actual

 2013-2014 

Actual 

2014-2015 

Projected

2015-2016 

Projected

2016-2017 

Projected

2017-2018 

Projected

2018-2019 

Projected

2019-2020 

Projected

2020-2021 

Projected

2021-2022 

Projected

2022-2023 

Projected

2023-2024 

Projected

Salaries 57,878,650 $56,677,873 $57,998,305 58,831,362 59,949,158 61,088,192 62,248,867 63,431,596 64,636,796 65,864,895 67,116,328 68,391,539

Health Insurance 10,768,522 10,630,073 12,109,179 13,510,317 14,761,348 16,137,483 17,651,232 19,316,355 21,147,990 23,162,789 25,379,068 27,816,975

PSERS 6,998,597 9,470,346 12,237,026 14,900,000 17,200,000 18,100,000 19,100,000 19,900,000 20,300,000 20,700,000 21,200,000 21,600,000

Other Benefits 5,827,603 5,676,740 5,790,759 5,900,000 6,000,000 6,100,000 6,200,000 6,300,000 6,400,000 6,500,000 6,600,000 6,700,000

Professional Services 2,651,916 2,965,891 4,189,700 4,216,000 4,290,000 4,360,000 4,430,000 4,510,000 4,590,000 4,670,000 4,750,000 4,830,000

Purchased Property Services 2,024,560 1,885,056 2,050,035 2,076,000 2,110,000 2,150,000 2,190,000 2,230,000 2,270,000 2,310,000 2,350,000 2,390,000

Other Purchased Services 9,558,592 10,145,511 10,324,000 10,530,000 10,740,000 10,950,000 11,170,000 11,390,000 11,620,000 11,850,000 12,090,000 12,330,000

Supplies/Equipment 5,418,452 5,574,454 5,881,705 5,970,000 6,060,000 6,150,000 6,240,000 6,330,000 6,420,000 6,520,000 6,620,000 6,720,000

Minor Capital Projects 1,893,550 2,015,409 2,055,717 2,096,831 2,138,768 2,181,543 2,225,174 2,269,678 2,315,071 2,361,373 2,408,600 2,456,772

Athletics/Fees/Other (1) 7,970,470 2,819,487 3,207,334 3,471,481 3,590,910 3,662,729 3,185,983 3,249,703 3,314,697 3,380,991 3,448,611 3,517,583

Debt Service (2) 6,132,255 6,327,453 5,362,870 5,255,700 5,336,800 5,106,675 5,099,185 5,009,880 4,988,290 4,965,620 4,881,640 4,893,220

Transfer to Capital Reserve (2) 2,656,582 10,500,000 6,731,779 5,821,500 5,248,200 5,183,325 4,794,815 4,462,120 4,298,710 4,369,380 4,231,360 4,106,780

Fund Balance Use (PSERS/Legal) 515,818       (743,818)        (1,148,424)     (1,791,053)   (2,235,895)   (1,967,878)     (1,185,141)     (840,756)     (500,000)     (550,000)     (500,000)     (88,430)        

Total Expenses and Fund Balance Use 120,295,567 $123,944,476 $126,789,984 130,788,138 135,189,289 139,202,069 143,350,115 147,558,575 151,801,554 156,105,048 160,575,607 165,664,438

(1) Includes legal liability payments.  Projected FY2014-15 includes budgeted a $480,000 contingency.

(2) Maintains at least $9 million in budget between current debt service and transfer to Capital Reserve.
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State College Area School District

General Fund Balance 

10/15/2014

Actual Actual Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected

2012-2013 2013-2014 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024

General Fund - Unassigned

Beginning  Balance 10,444,890     $9,099,545 $9,744,825 10,109,553     10,444,884     10,854,385     11,150,971     11,417,170     11,723,903     12,030,789     12,374,342     12,724,465     

Revenue less Expense (1,345,345)      645,280         364,729         335,331          409,500          296,587          266,198          306,733          306,886          343,553          350,123          (89,966)           

General Fund - Unassigned 9,099,545       $9,744,825 $10,109,553 10,444,884     10,854,385     11,150,971     11,417,170     11,723,903     12,030,789     12,374,342     12,724,465     12,634,499     

% of Expense 7.60% 7.82% 7.90% 7.88% 7.90% 7.90% 7.90% 7.90% 7.90% 7.90% 7.90% 7.62%

General Fund - Assigned

PSERS

Beginning Balance 11,000,000     $8,515,818 8,572,000      7,973,576       6,732,523       5,046,628       3,628,750       2,443,609       1,602,853       1,102,853       602,853          102,853          

Additions 515,818          56,182           

Uses (3,000,000)      (598,424)        (1,241,053)      (1,685,895)      (1,417,878)      (1,185,141)      (840,756)         (500,000)         (500,000)         (500,000)         (88,430)           

Ending Fund Balance 8,515,818       8,572,000      7,973,576      6,732,523       5,046,628       3,628,750       2,443,609       1,602,853       1,102,853       602,853          102,853          14,423            

Legal Liability

Beginning Balance -                 3,000,000      2,200,000      1,650,000       1,100,000       550,000          -                 -                 -                 -                 -                 -                 

Additions 3,000,000       

Uses -                 (800,000)        (550,000)        (550,000)         (550,000)         (550,000)         

Ending Fund Balance 3,000,000       2,200,000      1,650,000      1,100,000       550,000          -                 -                 -                 -                 -                 -                 -                 

Total General Fund - Assigned 11,515,818     $10,772,000 $9,623,576 $7,832,523 $5,596,628 $3,628,750 $2,443,609 $1,602,853 $1,102,853 $602,853 $102,853 $14,423

Note:  Fund balance has been updated to include the Athletics fund.
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State College Area School District

Capital Reserve Fund

10/15/2014

Actual Actual Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected

2012-2013 2013-2014 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024

Beginning Balance 8,932,619       $10,257,791 19,296,359    25,028,138     21,849,638     26,007,838     28,101,163     29,805,978     31,178,098     32,386,808     31,666,188     30,807,548     

Additions:

  Transfer 2,669,803       10,500,000    6,731,779      5,821,500       5,248,200       5,183,325       4,794,815       4,462,120       4,298,710       4,369,380       4,231,360       4,106,780       

  Donation 65,207           

Total Additions 2,669,803       10,565,207    6,731,779      5,821,500       5,248,200       5,183,325       4,794,815       4,462,120       4,298,710       4,369,380       4,231,360       4,106,780       

Uses:

 High School (1) (1,000,000)     (9,000,000)      (1,090,000)      (1,090,000)      (1,090,000)      (1,090,000)      (1,090,000)      (1,090,000)      (1,090,000)      (1,090,000)      

Other Facilities Round 1 (2,000,000)      (2,000,000)      (2,000,000)      (2,000,000)      (2,000,000)      (2,000,000)      (2,000,000)      

Other Facilities Round 2 (2,000,000)      (2,000,000)      (2,000,000)      

 Memorial Field (2) (1,344,631)      (1,526,639)     

Total Uses (1,344,631)      (1,526,639)     (1,000,000)     (9,000,000)      (1,090,000)      (3,090,000)      (3,090,000)      (3,090,000)      (3,090,000)      (5,090,000)      (5,090,000)      (5,090,000)      

Net Change 1,325,172       9,038,568      5,731,779      (3,178,500)      4,158,200       2,093,325       1,704,815       1,372,120       1,208,710       (720,620)         (858,640)         (983,220)         

Ending Fund Balance 10,257,791     $19,296,359 $25,028,138 21,849,638     26,007,838     28,101,163     29,805,978     31,178,098     32,386,808     31,666,188     30,807,548     29,824,328     

(1)  Reflects amount designated to pay a portion of the State High project cost. $10 million of payment from fund balance will be funded between 2014-15 and 2016-17.  

(2)  Reflects timing of actual cash outlay for Memorial Field renovation
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