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Note: Renaissance Secondary Charter is opening for 
2017-2018 and will be presented in the District’s 

quarterly reports 
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   DOUGLAS COUNTY SCHOOL DISTRICT Re. 1 
FISCAL YEAR 2017-2018  

BUDGET RESOLUTION 

 

BE IT RESOLVED by the Board of Education of the Douglas County School District, Douglas and Elbert  Counties, State 

of Colorado, that the amounts set forth in the following schedule be appropriated to each fund as specified in the Adopted 

Budget for the fiscal year beginning July 1, 2017, and ending June 30, 2018:  

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

* General Fund Budget Resolution Amount is the sum of Total Expenditures, Charter School Pass Through, Interfund Transfers, BOE Contingency and 

School Carry Over Reserve. All other funds’ Budget Resolution Amounts are the sum of Total Expenditures. 

 

BE IT FURTHER RESOLVED that amounts that were budgeted and appropriated for the 2016-2017 fiscal year and have 

been authorized to be expended, transferred, reserved, encumbered or, in the case of the Capital Projects Fund and Building 

Funds, committed for various purposes and projects by Board action for the 2016-2017 fiscal year, and that are unspent or 

uncompleted during that year be, and hereby are, ratified and re-appropriated for the 2017-2018 fiscal year for such 

purposes and projects; and 

 

BE IT FURTHER RESOLVED that any and all 2016-2017 fiscal year ending fund and account balances reported, 

maintained or held by or on behalf of the school district, that are not excluded from “fiscal year spending” under Article X, 

Section 20 of the Colorado Constitution, are hereby designated, budgeted, and appropriated as “reserves” in the 2017-2018 

fiscal year and available for current and subsequent fiscal years’ expenditures, but shall not be considered “emergency 

reserves” unless otherwise expressly provided in the 2017-2018 fiscal year budget; and 

 

 

Fund Amount

General 602,067,983      

Outdoor Education 1,048,317         

Capital Projects 10,158,697        

Full Day Kindergarten 6,584,515         

Risk Insurance -                   

Transportation 23,226,549        

Bond Building -                   

Certificates of Participation (COP) Building 3,457,705         

Nutrition Services NSLP 12,120,916        

Nutrition Services Non-NSLP 5,548,114         

Government Purpose Grants 13,492,433        

Athletics and Activities 16,666,426        

Child Care 12,082,358        

Bond Redemption 51,387,479        

Certificates of Participation (COP) Lease Payments 4,459,427         

Medical 45,180,950        

Short Term Disability Insurance 648,480            

Pupil Activity 1,636,898         

Private Purpose Trust 60,000              
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BE IT FURTHER RESOLVED that the adoption of this Budget Resolution shall be deemed to include the irrevocable 

pledging of present cash reserves as shown in the Adopted Budget for the 2017-2018 fiscal year’s payments of the multiple

-fiscal year financial obligations authorized or approved by the Board of Education subsequent to November 3, 1992; 

provided, however, that the Board has specifically not included any amounts in the Adoption Budget for fiscal year 2017-

2018; and 

 

BE IT FURTHER RESOLVED that the adoption of this Budget Resolution shall be deemed to include the exercise of the 
school district’s rights, if any, to renew for the 2017-2018 fiscal year all leases, lease purchase agreements, lease 
agreements with an option to purchase, installment purchase agreements, and other agreements in accordance with their 
terms that have been authorized or approved by the Board of Education subsequent to November 3, 1992; provided, 
however, that the Board is specifically not renewing and has not included any amounts in the Adopted Budget for fiscal 
year 2017-2018; and 
 

BE IT FURTHER RESOLVED that the designation “Adopted Budget,” the name of the Douglas County School District 

Re.1, the date of adoption and the signature of the President of the Board of Education be entered upon the Adopted Budget 

and that the Adopted Budget, this Budget Resolution, and the Appropriation Resolution be placed on file at the principal 

administrative office of the School District, where they shall remain throughout the 2017-2018 fiscal year and be open for 

inspection during reasonable business hours. 

 

 

 

Adopted and approved this 20th day of June 2017. 

 

Douglas County School District Re. 1                                                                  Attest:  

 

 

            

Meghann Silverthorn, President                              Nona Eichelberger, Secretary 

Board of Education     Board of Education 
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Budget Transfer From Budget Transfer To Transferred Amount

General Fund Transportation Fund 16,156,232               

Capital Projects Fund 4,417,169                 

Athletics & Activities Fund 5,221,380                 

COP Lease Payments Fund 3,350,000                 

Total General Fund Transfers 29,144,781$             

Schedule of District Budgeted Transfers

2017-2018 Adopted Budget

June 20, 2017
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DOUGLAS COUNTY SCHOOL DISTRICT Re. 1 

FISCAL YEAR 2017-2018  

APPROPRIATION RESOLUTION 

BE IT RESOLVED by the Board of Education of the Douglas County School District, Douglas and Elbert Counties, State of Colorado, 

that the amounts set forth in the following schedule be appropriated to each fund as specified in the “Adopted Budget” for the fiscal year 

beginning July 1, 2017, and ending June 30, 2018:  

 

 

 

 

 

 

 

 

 

 

 

 

BE IT FURTHER RESOLVED that amounts that were budgeted and appropriated for the 2016-2017 fiscal year, and have been author-
ized to be expended, transferred, reserved, encumbered or, in the case of the Capital Projects Fund and Building Fund, committed for 
various purposes and projects by Board action for the 2017-2018 fiscal year, and that are unspent or uncompleted during that year be, and 
hereby are, ratified and re-appropriated for the 2017-2018 fiscal year for such purposes and projects; and 

BE IT FURTHER RESOLVED that any and all 2016-2017 fiscal year ending fund and account balances reported, maintained or held by 
or on behalf of the school district, that are not excluded from “fiscal year spending” under Article X, Section 20 of the Colorado Constitu-
tion, are hereby designated, budgeted, and appropriated as “reserves” in the 2017-2018 fiscal year and available for current and subse-
quent fiscal years’ expenditures, but shall not be considered “emergency reserves” unless otherwise expressly provided in the 2017-2018 
fiscal year budget; and 

BE IT FURTHER RESOLVED that the adoption of this Adopted Appropriation Resolution shall be deemed to include the irrevocable 
pledging of present cash reserves as shown in the Adopted Budget for the 2017-2018 fiscal year’s payments of the multiple-fiscal year 
financial obligations authorized or approved by the Board of Education subsequent to November 3, 1992; provided, however, that the 
Board is specifically not appropriating any amounts in this Adopted Appropriation Resolution nor in the Adopted Budget for fiscal year 
2017-2018; and  

BE IT FURTHER RESOLVED that the adoption of this Adopted Appropriation Resolution shall be deemed to include the exercise of the 
school district’s rights, if any, to renew for the 2017-2018 fiscal year all leases, lease purchase agreements, lease agreements with an op-
tion to purchase, installment purchase agreements, and other agreements in accordance with their terms that have been authorized or ap-
proved by the Board of Education subsequent to November 3, 1992; provided, however, that the Board is specifically not renewing and 
has not appropriated any amounts in this Adopted Appropriation Resolution nor in the Adopted Budget for fiscal year 2017-2018; and  

BE IT FURTHER RESOLVED that the designation “Adopted Budget,” the name of the Douglas County School District, the date of 
adoption and the signature of the President of the Board of Education be entered upon the Adopted Budget and that the Adopted Budget, 
this Adopted Budget Resolution, and the Adopted Appropriation Resolution be placed on file at the principal administrative office of the 
School District, where they shall remain throughout the 2017-2018 fiscal year and be open for inspection during reasonable business 
hours. 

Adopted and approved this 20th day of June 2017. 

Douglas County School District Re. 1                                                                  Attest:  

 

              

Meghann Silverthorn, President     Nona Eichelberger, Secretary 

Board of Education       Board of Education 

Fund Amount

General 634,057,983      

Outdoor Education 1,163,800         

Capital Projects 9,963,524         

Full Day Kindergarten 6,584,515         

Risk Insurance -                   

Transportation 7,070,317         

Bond Building -                   

Certificates of Participation (COP) Building 3,457,705         

Nutrition Services NSLP 15,400,041        

Nutrition Services Non-NSLP 5,823,047         

Government Purpose Grants 13,677,553        

Athletics and Activities 11,507,282        

Child Care 17,964,771        

Bond Redemption 53,987,479        

Certificates of Participation (COP) Lease Payments 1,194,856         

Medical 50,579,080        

Short Term Disability Insurance 1,353,722         

Pupil Activity 2,769,427         

Private Purpose Trust 91,312              
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DOUGLAS COUNTY SCHOOL DISTRICT Re. 1 
FOR FISCAL YEAR 2017-2018 

RESOLUTION AUTHORIZING THE USE OF A PORTION OF BEGINNING FUND BALANCE AS            
AUTHORIZED BY COLORADO STATUTES 

 
      WHEREAS, C.R.S. 22-44-105(1.5)(a) states that a budget, duly revised pursuant to this article, shall not provide 
for expenditures, interfund transfers, or reserves, in excess of available revenues and beginning fund balance; and 

 

      WHEREAS, C.R.S. 22-44-105(1.5)(a) states that if the budget includes the use of a beginning fund balance the 

Board of Education shall revise a resolution specifically authorizing the use; and  

 

      WHEREAS, C.R.S. 22-44-105(1.5)(a) states such resolution shall specify the amount of beginning fund balance to 

be spent, the purpose for which the expenditure of beginning fund balance is needed, and the district’s plan to ensure that 

the use of the beginning fund balance will not lead to an ongoing deficit; and 

 

      WHEREAS, the Board of Education has determined the beginning fund balances in all the fund designated below 

are sufficient to allow for the expenditures and such action will not lead to an ongoing deficit. 

 

      NOW, THEREFORE, BE IT RESOLVED: 

 

      In accordance with C.R.S. 22-44-105, the Board of Education authorizes the use of a portion of the FY 2017-2018 
beginning fund balance from each respective fund for the purpose/s named. 
 
Fund                    Amount          Purpose of Spending Beginning Fund Balance 

Certificates of Participation (COP) Building 3,457,705        

Intentional draw-down of accumulated FB for capital 

expenditures

266,618          

Intentional draw-down of accumulated FB for 

operational expenses

Risk Insurance -                 

Fund will no longer exist as of July 1, 2017

Transportation

Bond Building 

N/A

-                 

Outdoor Education 161,959          

Intentional draw-down of accumulated FB for capital 

expenditures associated with the expansion of this 

new program

Full Day Kindergarten 1,643,108        

Intentional draw-down of accumulated FB for Full 

Day Kindergarten Program

Capital Projects 8,201,167        

Potential draw-down of accumulated FB for capital 

expenditures

General 36,997,094      

Intentional draw-down of accumulated FB for 

operational expenses; includes appropriation of 

school carry over not anticipated to be spent, but 

excludes BOE and TABOR reserves that cannot be 

spent without prior BOE approval
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Fund                       Amount    Purpose of Spending Beginning Fund Balance 

  

 

BE IT FURTHER RESOLVED, the use of this portion of the beginning fund balance for the purpose/s set forth above will 

not lead to an ongoing deficit in any respective fund. 

 

Adopted and approved this 20th day of June 2017. 

 

Douglas County School District Re.1 

 

 

________________________________                 _________________________________ 

Meghann Silverthorn, President                           Nona Eichelberger, Secretary 

Board of Education                                                  Board of Education 

Pupil Activity 1,163,975        

Intentional draw-down of accumulated FB for school 

pupil activity and principal discretionary expenses

Private Purpose Trust 32,312            

Intentional draw-down of accumulated FB to allow for 

college scholarships awarded to students graduating 

from the Town of Castle Rock high schools

Short Term Disability Insurance 536,522          

Potential draw-down of accumulated FB due to 

unexpected short term disability insurance claims

Certificates of Participation (COP) Lease Payments 161,028          

Potential draw-down of accumulated FB due to 

timing of lease payments and miscellaneous fees

Medical 4,955,441        

Potential draw-down of accumulated FB due to 

unexpected medical insurance claims

Bond Redemption 2,600,000        

Potential draw-down of accumulated FB due to 

timing of debt service payments and miscellaneous 

fees

Athletics and Activities 1,094,745        

Potential draw-down of accumulated FB for 

operational expenses

Government Purpose Grants 185,120          

Potential draw-down of accumulated FB for 

operational expenses

Child Care 5,882,413        

Potential draw-down of accumulated FB for BASE 

Program

Potential draw-down of accumulated FB for 

operational expenses2,944,641        

Nutrition Services Non-NSLP 188,747          

Potential draw-down of accumulated FB for 

operational expenses

Nutrition Services NSLP
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DOUGLAS COUNTY SCHOOL DISTRICT Re. 1 
FISCAL YEAR 2017-2018 

RESOLUTION AUTHORIZING THE CHIEF FINANCIAL OFFICER AND THE SUPERINTENDENT TO  
BORROW UNENCUMBERED MONEY FROM OTHER DISTRICT FUNDS AS AUTHORIZED BY          

COLORADO STATUTES 

 

 

      WHEREAS, CRS 22-44-113 authorizes the borrowing of unencumbered monies from any one fund, except the Bond 
Redemption Fund, and 

 

 WHEREAS, the District operates with a pooled cash process for the purpose of maximizing cash management efficiency, and 

 

 WHEREAS, in order to meet ongoing obligations of the General Fund it may be necessary to borrow from the District’s pooled 
cash amounts up to $8,900,000 and 

 

 WHEREAS, estimated pooled cash dollars available to be drawn during FY 2017-2018 by fund are:  

 

Estimated Beginning Cash Balances July 1, 2017 

 

  Medical Fund $6,600,000                 

Agency  $1,300,000  

  Child Care $7,600,000                   

    Total         $15,500,000                          

             NOW, THEREFORE, BE IT RESOLVED: 

             The Board authorizes from the funds below the borrowing of unencumbered monies in an amount up to, respectively:  

 

Medical Fund $5,000,000 

Agency  $900,000                  

  Child Care $3,000,000                   

    Total         $8,900,000 

for the benefit of the General Fund, effective July 1, 2017, and further that any monies so borrowed are to be repaid to said funds not 

later than June 30, 2018. 

Adopted and approved this 20th day of June 2017. 

Douglas County School District Re.1 

 

 

________________________________                  _________________________________ 

Meghann Silverthorn, President            Nona Eichelberger, Secretary 

Board of Education                                                          Board of Education 
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