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Property Values and Tax Rate Highlights

• Revenue used to calculate property tax collections to Local General Fund and Debt Service Fund is based on 
estimated net taxable property values.

• Estimated net taxable property value is based on Appraisal Roll from the Tarrant County Appraisal District. Certified 
property values were received on July 24, 2023; the estimated net taxable property value initially used to calculate 
local property tax revenue was provided.

• The Current Tax Rate is $1.2816 per $100 of valuation
• Maintenance & Operations Tax Rate = $.9896
• Interest & Sinking Tax Rate = $.2920

• The Final 2023-2024 Tax Rate will be adopted at the August 22, 2023 Board of Education Board Meeting.



Here’s what we know…
• Due to timing of legislative decisions (specifically, Senate Bill (SB) 2, 88th Texas Legislature, Second Called 

Session), the official Local Property Value Survey (LPVS) application will calculate MCRs under Regular 
session (88th R) law only. The information below also assumes SB 2 (88th SS #2) will be signed by the 
Governor, enacted, and then approved by voters in November. If voters approve the increased homestead 
exemption, the state certified "T2" values will reflect the $100,000 exemption and will be incorporated into 
the Summary of Finances (SOF) reports in February 2024. 

TY 2023 State MCR: 0.8941 × (1.025 ÷ 1.0443) - 0.0825 = $0.7950 - $0.1070 = $0.6880

• If SB 2 (88th SS #2) is signed by the Governor and is enacted, Tier One MCRs for TY 2023 will range from 
$0.6880 (max) to $0.6192 (90% floor). As a result, the maximum M&O rate for the 2023 tax year would be 
$0.8580 ($0.6880 + $0.17).

Important note:  Includes M&O hold harmless provisions for school districts and 
includes I&S hold harmless for the homestead increase for debt that is EDA-
eligible as of September 1, 2023 or authorized by the voters but not yet issued as 
of September 1, 2023, that later becomes EDA-eligible.



Don't Adopt Your Tax Rate Just Yet!

Districts should wait to proceed with tax rate adoption until the TEA publishes preliminary MCRs 
on or before August 5th. If an appeal is requested, then districts should wait to receive from TEA a 
final MCR determination before proceeding with tax rate adoption.
As a reminder, a lower MCR does not impact your district’s total FSP entitlement, but rather shifts 
funding between the state and local share, as Tier One tax compression does not impact the 
overall level of funding a district is entitled to. Rather, tax compression only impacts the balance 
of the state and local share of a school district’s total Tier One entitlement.



2023 Uncertified Property Values

• April 2023 - $61,039,678,575

• May 2023 - $59,809,779,944

• June 2023 - $56,262,969,609

• July 2023 – Certified Values 
received on July 24, 2023



2023 Certified Property Values

Homestead Exemption Estimated Net Taxable 
Values (Certified)

$40,000 $59,027,477,318

$100,000 $54,842,957,205

Note:  2023 ENTV ($40K Exemption) are 15.48% higher than 2022 values
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History of M&O and I&S Tax Rates for FWISD
from 2013 to 2022

Adopted Tax Rate for M&O Adopted Tax Rate for Inerest and Sinking

The District’s I&S 
rate has stayed 

the same for the 
last five years.

$1.2816 
current 
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2022 - $1.2816 
combined rate

2023 - $0.7904 
(M&0 Rate) + 

$0.2920 (I&S Rate) = 
$1.0824 combined 

total rate

19.92 cent 
drop

State MCR Floor - $0.6192 + $0.17 
M&O Rate = $0.7892 



Next Steps

• Texas Education Agency submission deadline for “Compressed Tax Rate” for all 
Texas Public Schools (August 1)

• TEA approval of the District’s Compress Tax Rate (August 5)
• Public Notice regarding Tax Rate (August 11)
• Adoption of the Tax Rate (August 22)



Questions?



Debt Plan for 23-24



Key Assumptions for 23-24
• Cash Defeasance of approximately $30 million to create additional 

capacity in the District’s debt structure as well as reduce the cost of 
borrowing utilizing the District’s fund balance in the Debt Service Fund

• Issue $300 million in new debt in January 2024 
• Currently have $761,000,000 in outstanding debt authorization from 

the 2021 Bond Program 
• Maintain a $0.2920 Interest & Sinking (I&S) tax rate



Cash Defeasance Plan of Finance

Dallas • Austin • Chicago • Houston • Los Angeles • Miami • New York •  San Antonio

July 25, 2023

http://www2.melissaisd.org/


17

OUTSTANDING DEBT

Series Series Tax Status Enhancement Call Provisions
$ Outstanding Par

as of 7/1/2023 $ Callable % Callable

Unlimited Tax School Building Bonds, Series 2023  2023 Tax-Exempt PSF 2/15/2032 & 33** 274,890,000               194,675,000         70.8%       
Unlimited Tax School Building Bonds, Series 2022  2022 Tax-Exempt PSF 2/15/2028 & 32* 121,905,000               91,095,000           74.7%       
Unlimited Tax Refunding Bonds, Taxable Series 2021B 2021B Taxable PSF 2/15/2031 93,745,000                 57,795,000           61.7%       
Unlimited Tax School Building Bonds, Series 2021A 2021A Tax-Exempt PSF 2/15/2031 225,980,000               169,220,000         74.9%       
Unlimited Tax School Building Bonds, Series 2020  2020 Tax-Exempt PSF 2/15/2030 111,990,000               86,730,000           77.4%       
Unlimited Tax Refunding Bonds, Series 2019B 2019B Tax-Exempt non-PSF non callable 33,540,000                 -                            -           
Unlimited Tax School Building Bonds, Series 2019A 2019A Tax-Exempt PSF 2/15/2029 129,850,000               102,710,000         79.1%       
Unlimited Tax School Building Bonds, Series 2018  2018 Tax-Exempt PSF 2/15/2027 142,045,000               123,530,000         87.0%       
Unlimited Tax Refunding & School Building Bonds, Series 2016  2016 Tax-Exempt PSF 2/15/2026 190,040,000               141,830,000         74.6%       
Unlimited Tax Refunding & School Building Bonds, Series 2015  2015 Tax-Exempt PSF 2/15/2025 164,095,000               122,075,000         74.4%       
Unlimited Tax School Building Bonds, Series 2014  2014 Tax-Exempt PSF non callable 4,225,000                   -                            -           
Unlimited Tax Qualified School Construction Bonds, Series 2010 (Tax Credit Bond) 2010Q QSCB non-PSF non callable 4,680,000                   -                            -           
Unlimited Tax Qualified School Construction Bonds, Series 2009  (Tax Credit Bond) 2009Q QSCB non-PSF non callable 7,900,000                   -                            -           
TOTAL 1,504,885,000$          1,089,660,000$    72.41%
* 2047 Term bond callable in 2028
** 2048 Term bond callable in 2032

Outstanding Bonds


Summary and Call Analysis

																																																																																												3.992%

				Outstanding Bonds																																																																								CHECK		1,089,660,000

				Series		Series		Tax Status		Enhancement		Call Provisions		$ Outstanding Par
as of 7/1/2023		$ Callable		% Callable		Make Whole		Non Callable		Variable Rate				taxable		tax-exempt																												PASTE FROM DBC SUMMARY OF REFUNDED BONDS																		220,110,000		99,125,000		333,275,000		437,150,000		- 0		- 0				43,497,750		1,089,660,000

		1		Unlimited Tax School Building Bonds, Series 2023		 2023		Tax-Exempt		PSF		2/15/2032 & 33**		274,890,000		194,675,000		70.8%		-		80,215,000		-		-		-		274,890,000																																														0.00%		2.75%		4.00%		5.00%		6.00%		10.00%

		2		Unlimited Tax School Building Bonds, Series 2022		 2022		Tax-Exempt		PSF		2/15/2028 & 32*		121,905,000		91,095,000		74.7%		-		30,810,000		-		-		-		121,905,000																																						TOTAL CALLABLE		1,089,660,000						2.90%		3.90%		4.90%		5.90%

		3		Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		Taxable		PSF		2/15/31		93,745,000		57,795,000		61.7%		-		35,950,000		-		-		93,745,000		-																												Issue		Series		Type		Maturity		Coupon		Par		Call		Premium

		4		Unlimited Tax School Building Bonds, Series 2021A		2021A		Tax-Exempt		PSF		2/15/31		225,980,000		169,220,000		74.9%		-		56,760,000		-		-		-		225,980,000																												Unlimited Tax Qualified School Construction Bonds, Series 2009  (Tax Credit Bond)		2009T		TERM		12/15/23		0.300%		1,975,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

		5		Unlimited Tax School Building Bonds, Series 2020		 2020		Tax-Exempt		PSF		2/15/30		111,990,000		86,730,000		77.4%		-		25,260,000		-		-		-		111,990,000																												Unlimited Tax Qualified School Construction Bonds, Series 2009  (Tax Credit Bond)		2009T		TERM		12/15/24		0.300%		1,975,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

		6		Unlimited Tax Refunding Bonds, Series 2019B		2019B		Tax-Exempt		non-PSF		non callable		33,540,000		-		- 0		-		33,540,000		-		-		-		33,540,000																												Unlimited Tax Qualified School Construction Bonds, Series 2009  (Tax Credit Bond)		2009T		TERM		12/15/25		0.300%		1,975,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

		7		Unlimited Tax School Building Bonds, Series 2019A		2019A		Tax-Exempt		PSF		2/15/29		129,850,000		102,710,000		79.1%		-		27,140,000		-		-		-		129,850,000																												Unlimited Tax Qualified School Construction Bonds, Series 2009  (Tax Credit Bond)		2009T		TERM		12/15/26		0.300%		1,975,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

		8		Unlimited Tax School Building Bonds, Series 2018		 2018		Tax-Exempt		PSF		2/15/27		142,045,000		123,530,000		87.0%		-		18,515,000		-		-		-		142,045,000																												Unlimited Tax Qualified School Construction Bonds, Series 2010 (Tax Credit Bond)		2010T		SERIAL		2/15/24		0.000%		1,165,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

		9		Unlimited Tax Refunding & School Building Bonds, Series 2016		 2016		Tax-Exempt		PSF		2/15/26		190,040,000		141,830,000		74.6%		-		48,210,000		-		-		-		190,040,000																												Unlimited Tax Qualified School Construction Bonds, Series 2010 (Tax Credit Bond)		2010T		SERIAL		2/15/25		0.000%		1,170,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

		10		Unlimited Tax Refunding & School Building Bonds, Series 2015		 2015		Tax-Exempt		PSF		2/15/25		164,095,000		122,075,000		74.4%		-		42,020,000		-		-		-		164,095,000																												Unlimited Tax Qualified School Construction Bonds, Series 2010 (Tax Credit Bond)		2010T		SERIAL		2/15/26		0.000%		1,170,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

		11		Unlimited Tax School Building Bonds, Series 2014		 2014		Tax-Exempt		PSF		non callable		4,225,000		-		- 0		-		4,225,000		-		-		-		4,225,000																												Unlimited Tax Qualified School Construction Bonds, Series 2010 (Tax Credit Bond)		2010T		SERIAL		2/15/27		0.000%		1,175,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

		12		Unlimited Tax Qualified School Construction Bonds, Series 2010 (Tax Credit Bond)		2010Q		QSCB		non-PSF		non callable		4,680,000		-		- 0		-		4,680,000		-		-		-		-																												Unlimited Tax School Building Bonds, Series 2014		2014		SERIAL		2/15/24		5.000%		4,225,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

		13		Unlimited Tax Qualified School Construction Bonds, Series 2009  (Tax Credit Bond)		2009Q		QSCB		non-PSF		non callable		7,900,000		-		- 0		-		7,900,000		-		-		-		-																												Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/24		5.000%		20,485,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

				TOTAL										$   1,504,885,000		$   1,089,660,000		72.41%		$   -		$   415,225,000		$   -				$   93,745,000		$   1,123,670,000																												Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/25		5.000%		21,535,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

				* 2047 Term bond callable in 2028																																																						Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/26		5.000%		22,640,000		2/15/25		100				- 0		- 0		- 0		22,640,000		- 0		- 0				1,132,000		22,640,000

				** 2048 Term bond callable in 2032																																																						Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/27		5.000%		23,800,000		2/15/25		100				- 0		- 0		- 0		23,800,000		- 0		- 0				1,190,000		23,800,000

								Callable				1,089,660,000		72.41%																																												Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/28		5.000%		25,010,000		2/15/25		100				- 0		- 0		- 0		25,010,000		- 0		- 0				1,250,500		25,010,000

								Noncallable				415,225,000		27.59%																																												Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/29		3.000%		3,905,000		2/15/25		100				- 0		3,905,000		- 0		- 0		- 0		- 0				117,150		3,905,000

								Make Whole				-		0.00%																																												Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/30		5.000%		4,070,000		2/15/25		100				- 0		- 0		- 0		4,070,000		- 0		- 0				203,500		4,070,000

								Variable Rate				-		0.00%																																												Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/31		5.000%		3,445,000		2/15/25		100				- 0		- 0		- 0		3,445,000		- 0		- 0				172,250		3,445,000

												1,504,885,000																																								1,089,660,000						Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/32		5.000%		3,625,000		2/15/25		100				- 0		- 0		- 0		3,625,000		- 0		- 0				181,250		3,625,000

																																																				- 0						Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/33		4.000%		3,790,000		2/15/25		100				- 0		- 0		3,790,000		- 0		- 0		- 0				151,600		3,790,000

								Total Callable				1,089,660,000		72.41%																																												Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/34		5.000%		3,965,000		2/15/25		100				- 0		- 0		- 0		3,965,000		- 0		- 0				198,250		3,965,000

																																										Callable and Advance Refundable																Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		SERIAL		2/15/35		5.000%		4,170,000		2/15/25		100				- 0		- 0		- 0		4,170,000		- 0		- 0				208,500		4,170,000

																																						Call Date		Year		0% - 2.9%		3% - 3.9%		4% - 4.9%		5% - 5.9%		> 6%		TOTAL		Capacity				Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		TERM		2/15/36		4.000%		4,360,000		2/15/25		100				- 0		- 0		4,360,000		- 0		- 0		- 0				174,400		4,360,000

																																						non callable		non callable		- 0		- 0		- 0		- 0		- 0		- 0						Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		TERM		2/15/37		4.000%		4,540,000		2/15/25		100				- 0		- 0		4,540,000		- 0		- 0		- 0				181,600		4,540,000

																																				2/15/23		8/15/23		2023		- 0		- 0		- 0		- 0		- 0		- 0						Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		TERM		2/15/38		4.000%		4,725,000		2/15/25		100				- 0		- 0		4,725,000		- 0		- 0		- 0				189,000		4,725,000

																																				2/15/24		8/15/24		2024		- 0		- 0		- 0		- 0		- 0		- 0						Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		TERM		2/15/39		4.000%		4,915,000		2/15/25		100				- 0		- 0		4,915,000		- 0		- 0		- 0				196,600		4,915,000

																																				2/15/25		8/15/25		2025		- 0		3.905		27.445		90.725		- 0		122.075						Unlimited Tax Refunding & School Building Bonds, Series 2015		2015		TERM		2/15/40		4.000%		5,115,000		2/15/25		100				- 0		- 0		5,115,000		- 0		- 0		- 0				204,600		5,115,000

																																				2/15/26		8/15/26		2026		- 0		18.900		99.110		23.820		- 0		141.830						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/24		5.000%		18,405,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																				2/15/27		8/15/27		2027		- 0		- 0		- 0		123.530		- 0		123.530						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/25		5.000%		16,110,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																				2/15/28		8/15/28		2028		- 0		- 0		- 0		37.185		- 0		37.185						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/26		5.000%		13,695,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																				2/15/29		8/15/29		2029		77.355		8.500		- 0		16.855		- 0		102.710						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/27		5.000%		13,185,000		2/15/26		100				- 0		- 0		- 0		13,185,000		- 0		- 0				659,250		13,185,000

																																				2/15/30		8/15/30		2030		39.730		11.095		22.140		13.765		- 0		86.730						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/28		5.000%		10,635,000		2/15/26		100				- 0		- 0		- 0		10,635,000		- 0		- 0				531,750		10,635,000

																																				2/15/31		8/15/31		2031		103.025		56.725		47.555		19.710		- 0		227.015						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/29		3.000%		18,900,000		2/15/26		100				- 0		18,900,000		- 0		- 0		- 0		- 0				567,000		18,900,000

																																				2/15/32		8/15/32		2032		- 0		- 0		123.470		23.950		- 0		147.420						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/30		4.000%		6,880,000		2/15/26		100				- 0		- 0		6,880,000		- 0		- 0		- 0				275,200		6,880,000

																																				2/15/33		8/15/33		2033		- 0		- 0		13.555		87.610		- 0		101.165						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/31		4.000%		7,160,000		2/15/26		100				- 0		- 0		7,160,000		- 0		- 0		- 0				286,400		7,160,000

																																				2/15/34		8/15/34		2034		- 0		- 0		- 0		- 0		- 0		- 0						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/32		4.000%		7,060,000		2/15/26		100				- 0		- 0		7,060,000		- 0		- 0		- 0				282,400		7,060,000

																																				2/15/35		8/15/35		2035		- 0		- 0		- 0		- 0		- 0		- 0						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/33		4.000%		7,345,000		2/15/26		100				- 0		- 0		7,345,000		- 0		- 0		- 0				293,800		7,345,000

																																				2/15/36		8/15/36		2036		- 0		- 0		- 0		- 0		- 0		- 0						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/34		4.000%		7,645,000		2/15/26		100				- 0		- 0		7,645,000		- 0		- 0		- 0				305,800		7,645,000

																																				2/15/37		8/15/37		2037		- 0		- 0		- 0		- 0		- 0		- 0						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/35		4.000%		7,960,000		2/15/26		100				- 0		- 0		7,960,000		- 0		- 0		- 0				318,400		7,960,000

																																				2/15/38		8/15/38		2038		- 0		- 0		- 0		- 0		- 0		- 0						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/36		4.000%		8,285,000		2/15/26		100				- 0		- 0		8,285,000		- 0		- 0		- 0				331,400		8,285,000

								Taxable				93,745,000																								2/15/39		8/15/39		2039		- 0		- 0		- 0		- 0		- 0		- 0						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/37		4.000%		8,620,000		2/15/26		100				- 0		- 0		8,620,000		- 0		- 0		- 0				344,800		8,620,000

								Tax-Exempt				1,123,670,000																								2/15/40		8/15/40		2040		- 0		- 0		- 0		- 0		- 0		- 0						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/38		4.000%		8,975,000		2/15/26		100				- 0		- 0		8,975,000		- 0		- 0		- 0				359,000		8,975,000

												1,217,415,000																																								1,089.660						Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		SERIAL		2/15/39		4.000%		9,340,000		2/15/26		100				- 0		- 0		9,340,000		- 0		- 0		- 0				373,600		9,340,000

																																				Average Callable Coupon						3.992%																Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		TERM		2/15/40		4.000%		9,720,000		2/15/26		100				- 0		- 0		9,720,000		- 0		- 0		- 0				388,800		9,720,000

																																				Callable Par		1,089,660,000																				Unlimited Tax Refunding & School Building Bonds, Series 2016		2016		TERM		2/15/41		4.000%		10,120,000		2/15/26		100				- 0		- 0		10,120,000		- 0		- 0		- 0				404,800		10,120,000

																																				% of Bonds that are Callable						72.408%																Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/24		5.000%		4,295,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/25		5.000%		4,510,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																						2024 Maturity		37.185																		Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/26		5.000%		4,735,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																						All		988.495																		Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/27		5.000%		4,975,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																								3.76%																		Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/28		5.000%		5,220,000		2/15/27		100				- 0		- 0		- 0		5,220,000		- 0		- 0				261,000		5,220,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/29		5.000%		5,485,000		2/15/27		100				- 0		- 0		- 0		5,485,000		- 0		- 0				274,250		5,485,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/30		5.000%		5,755,000		2/15/27		100				- 0		- 0		- 0		5,755,000		- 0		- 0				287,750		5,755,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/31		5.000%		6,045,000		2/15/27		100				- 0		- 0		- 0		6,045,000		- 0		- 0				302,250		6,045,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/32		5.000%		6,345,000		2/15/27		100				- 0		- 0		- 0		6,345,000		- 0		- 0				317,250		6,345,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/33		5.000%		6,665,000		2/15/27		100				- 0		- 0		- 0		6,665,000		- 0		- 0				333,250		6,665,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/34		5.000%		7,000,000		2/15/27		100				- 0		- 0		- 0		7,000,000		- 0		- 0				350,000		7,000,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/35		5.000%		7,350,000		2/15/27		100				- 0		- 0		- 0		7,350,000		- 0		- 0				367,500		7,350,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/36		5.000%		7,715,000		2/15/27		100				- 0		- 0		- 0		7,715,000		- 0		- 0				385,750		7,715,000

								Fixed Rate				1,504,885,000																																														Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/37		5.000%		8,100,000		2/15/27		100				- 0		- 0		- 0		8,100,000		- 0		- 0				405,000		8,100,000

								Put Bonds				- 0																																														Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/38		5.000%		8,505,000		2/15/27		100				- 0		- 0		- 0		8,505,000		- 0		- 0				425,250		8,505,000

												1,504,885,000																																														Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/39		5.000%		8,930,000		2/15/27		100				- 0		- 0		- 0		8,930,000		- 0		- 0				446,500		8,930,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		SERIAL		2/15/40		5.000%		9,375,000		2/15/27		100				- 0		- 0		- 0		9,375,000		- 0		- 0				468,750		9,375,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		TERM		2/15/41		5.000%		9,845,000		2/15/27		100				- 0		- 0		- 0		9,845,000		- 0		- 0				492,250		9,845,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		TERM		2/15/42		5.000%		10,340,000		2/15/27		100				- 0		- 0		- 0		10,340,000		- 0		- 0				517,000		10,340,000

																																																										Unlimited Tax School Building Bonds, Series 2018		2018		TERM		2/15/43		5.000%		10,855,000		2/15/27		100				- 0		- 0		- 0		10,855,000		- 0		- 0				542,750		10,855,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/24		5.000%		3,990,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/25		5.000%		4,190,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/26		5.000%		4,400,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/27		5.000%		4,620,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/28		5.000%		4,850,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/29		5.000%		5,090,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/30		5.000%		5,345,000		2/15/29		100				- 0		- 0		- 0		5,345,000		- 0		- 0				267,250		5,345,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/31		5.000%		5,615,000		2/15/29		100				- 0		- 0		- 0		5,615,000		- 0		- 0				280,750		5,615,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/32		5.000%		5,895,000		2/15/29		100				- 0		- 0		- 0		5,895,000		- 0		- 0				294,750		5,895,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/33		2.375%		6,190,000		2/15/29		100				6,190,000		- 0		- 0		- 0		- 0		- 0				147,013		6,190,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/34		2.375%		4,335,000		2/15/29		100				4,335,000		- 0		- 0		- 0		- 0		- 0				102,956		4,335,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/34		3.000%		2,000,000		2/15/29		100				- 0		2,000,000		- 0		- 0		- 0		- 0				60,000		2,000,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/35		3.000%		6,500,000		2/15/29		100				- 0		6,500,000		- 0		- 0		- 0		- 0				195,000		6,500,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/36		2.500%		6,695,000		2/15/29		100				6,695,000		- 0		- 0		- 0		- 0		- 0				167,375		6,695,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/37		2.500%		6,860,000		2/15/29		100				6,860,000		- 0		- 0		- 0		- 0		- 0				171,500		6,860,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/38		2.625%		7,035,000		2/15/29		100				7,035,000		- 0		- 0		- 0		- 0		- 0				184,669		7,035,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/39		2.625%		7,215,000		2/15/29		100				7,215,000		- 0		- 0		- 0		- 0		- 0				189,394		7,215,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		SERIAL		2/15/40		2.625%		7,405,000		2/15/29		100				7,405,000		- 0		- 0		- 0		- 0		- 0				194,381		7,405,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		TERM		2/15/41		2.625%		7,600,000		2/15/29		100				7,600,000		- 0		- 0		- 0		- 0		- 0				199,500		7,600,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		TERM		2/15/42		2.625%		7,800,000		2/15/29		100				7,800,000		- 0		- 0		- 0		- 0		- 0				204,750		7,800,000

																																																										Unlimited Tax School Building Bonds, Series 2019A		2019A		TERM		2/15/43		2.625%		8,005,000		2/15/29		100				8,005,000		- 0		- 0		- 0		- 0		- 0				210,131		8,005,000

				DBC PASTE																																																						Unlimited Tax School Building Bonds, Series 2019A		2019A		TERM		2/15/44		2.625%		8,215,000		2/15/29		100				8,215,000		- 0		- 0		- 0		- 0		- 0				215,644		8,215,000

								Unlimited Tax Qualified School Construction Bonds, Series 2009  (Tax Credit Bond)		7,900,000																																																Unlimited Tax Refunding Bonds, Series 2019B		2019B		SERIAL		2/15/24		5.000%		4,525,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax Qualified School Construction Bonds, Series 2010 (Tax Credit Bond)		4,680,000																																																Unlimited Tax Refunding Bonds, Series 2019B		2019B		SERIAL		2/15/25		5.000%		4,790,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax School Building Bonds, Series 2014		4,225,000																																																Unlimited Tax Refunding Bonds, Series 2019B		2019B		SERIAL		2/15/26		5.000%		5,040,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax Refunding & School Building Bonds, Series 2015		164,095,000																																																Unlimited Tax Refunding Bonds, Series 2019B		2019B		SERIAL		2/15/27		5.000%		5,290,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax Refunding & School Building Bonds, Series 2016		190,040,000																																																Unlimited Tax Refunding Bonds, Series 2019B		2019B		SERIAL		2/15/28		5.000%		6,770,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax School Building Bonds, Series 2018		142,045,000																																																Unlimited Tax Refunding Bonds, Series 2019B		2019B		SERIAL		2/15/29		5.000%		7,125,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax School Building Bonds, Series 2019A		129,850,000																																																Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/24		5.000%		3,105,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax Refunding Bonds, Series 2019B		33,540,000																																																Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/25		5.000%		3,260,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax School Building Bonds, Series 2020		111,990,000																																																Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/26		5.000%		3,420,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax School Building Bonds, Series 2021A		225,980,000																																																Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/27		5.000%		3,590,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax Refunding Bonds, Taxable Series 2021B		93,745,000																																																Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/28		5.000%		3,770,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax School Building Bonds, Series 2022		121,905,000																																																Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/29		5.000%		3,960,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

								Unlimited Tax School Building Bonds, Series 2023		274,890,000																																																Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/30		5.000%		4,155,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/31		5.000%		4,365,000		2/15/30		100				- 0		- 0		- 0		4,365,000		- 0		- 0				218,250		4,365,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/32		5.000%		4,585,000		2/15/30		100				- 0		- 0		- 0		4,585,000		- 0		- 0				229,250		4,585,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/33		5.000%		4,815,000		2/15/30		100				- 0		- 0		- 0		4,815,000		- 0		- 0				240,750		4,815,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/34		4.000%		5,055,000		2/15/30		100				- 0		- 0		5,055,000		- 0		- 0		- 0				202,200		5,055,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/35		4.000%		5,255,000		2/15/30		100				- 0		- 0		5,255,000		- 0		- 0		- 0				210,200		5,255,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/36		3.000%		5,465,000		2/15/30		100				- 0		5,465,000		- 0		- 0		- 0		- 0				163,950		5,465,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/37		3.000%		5,630,000		2/15/30		100				- 0		5,630,000		- 0		- 0		- 0		- 0				168,900		5,630,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/38		4.000%		5,800,000		2/15/30		100				- 0		- 0		5,800,000		- 0		- 0		- 0				232,000		5,800,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/39		4.000%		6,030,000		2/15/30		100				- 0		- 0		6,030,000		- 0		- 0		- 0				241,200		6,030,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		SERIAL		2/15/40		2.000%		6,270,000		2/15/30		100				6,270,000		- 0		- 0		- 0		- 0		- 0				125,400		6,270,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		TERM		2/15/41		2.250%		6,395,000		2/15/30		100				6,395,000		- 0		- 0		- 0		- 0		- 0				143,888		6,395,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		TERM		2/15/42		2.250%		6,540,000		2/15/30		100				6,540,000		- 0		- 0		- 0		- 0		- 0				147,150		6,540,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		TERM		2/15/43		2.250%		6,690,000		2/15/30		100				6,690,000		- 0		- 0		- 0		- 0		- 0				150,525		6,690,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		TERM		2/15/44		2.250%		6,840,000		2/15/30		100				6,840,000		- 0		- 0		- 0		- 0		- 0				153,900		6,840,000

																																																										Unlimited Tax School Building Bonds, Series 2020		2020		TERM		2/15/45		2.250%		6,995,000		2/15/30		100				6,995,000		- 0		- 0		- 0		- 0		- 0				157,388		6,995,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/24		5.000%		5,945,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/25		5.000%		6,240,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/26		5.000%		6,555,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/27		5.000%		6,880,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/28		5.000%		7,225,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/29		5.000%		7,585,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/30		5.000%		7,965,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/31		5.000%		8,365,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/32		4.000%		8,780,000		2/15/31		100				- 0		- 0		8,780,000		- 0		- 0		- 0				351,200		8,780,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/33		4.000%		9,130,000		2/15/31		100				- 0		- 0		9,130,000		- 0		- 0		- 0				365,200		9,130,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/34		4.000%		9,500,000		2/15/31		100				- 0		- 0		9,500,000		- 0		- 0		- 0				380,000		9,500,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/35		4.000%		9,875,000		2/15/31		100				- 0		- 0		9,875,000		- 0		- 0		- 0				395,000		9,875,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/36		4.000%		10,270,000		2/15/31		100				- 0		- 0		10,270,000		- 0		- 0		- 0				410,800		10,270,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/37		3.000%		10,685,000		2/15/31		100				- 0		10,685,000		- 0		- 0		- 0		- 0				320,550		10,685,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/38		3.000%		11,005,000		2/15/31		100				- 0		11,005,000		- 0		- 0		- 0		- 0				330,150		11,005,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/39		3.000%		11,335,000		2/15/31		100				- 0		11,335,000		- 0		- 0		- 0		- 0				340,050		11,335,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/40		3.000%		11,675,000		2/15/31		100				- 0		11,675,000		- 0		- 0		- 0		- 0				350,250		11,675,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		SERIAL		2/15/41		3.000%		12,025,000		2/15/31		100				- 0		12,025,000		- 0		- 0		- 0		- 0				360,750		12,025,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		TERM		2/15/42		2.375%		12,385,000		2/15/31		100				12,385,000		- 0		- 0		- 0		- 0		- 0				294,144		12,385,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		TERM		2/15/43		2.375%		12,680,000		2/15/31		100				12,680,000		- 0		- 0		- 0		- 0		- 0				301,150		12,680,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		TERM		2/15/44		2.375%		12,980,000		2/15/31		100				12,980,000		- 0		- 0		- 0		- 0		- 0				308,275		12,980,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		TERM		2/15/45		2.375%		13,290,000		2/15/31		100				13,290,000		- 0		- 0		- 0		- 0		- 0				315,638		13,290,000

																																																										Unlimited Tax School Building Bonds, Series 2021A		2021A		TERM		2/15/46		2.375%		13,605,000		2/15/31		100				13,605,000		- 0		- 0		- 0		- 0		- 0				323,119		13,605,000

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/25		5.000%		4,405,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/26		5.000%		4,605,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/27		5.000%		4,865,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/28		5.000%		5,110,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/29		5.000%		5,375,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/30		5.000%		5,650,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/31		5.000%		5,940,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/32		5.000%		6,245,000		2/15/31		100				- 0		- 0		- 0		6,245,000		- 0		- 0				312,250		6,245,000

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/33		5.000%		6,565,000		2/15/31		100				- 0		- 0		- 0		6,565,000		- 0		- 0				328,250		6,565,000

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/34		5.000%		6,900,000		2/15/31		100				- 0		- 0		- 0		6,900,000		- 0		- 0				345,000		6,900,000

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/35		2.235%		7,225,000		2/15/31		100				7,225,000		- 0		- 0		- 0		- 0		- 0				161,479		7,225,000

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/36		2.335%		7,425,000		2/15/31		100				7,425,000		- 0		- 0		- 0		- 0		- 0				173,374		7,425,000

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/37		2.465%		7,610,000		2/15/31		100				7,610,000		- 0		- 0		- 0		- 0		- 0				187,587		7,610,000

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/38		2.535%		7,805,000		2/15/31		100				7,805,000		- 0		- 0		- 0		- 0		- 0				197,857		7,805,000

																																																										Unlimited Tax Refunding Bonds, Taxable Series 2021B		2021B		SERIAL		2/15/39		2.585%		8,020,000		2/15/31		100				8,020,000		- 0		- 0		- 0		- 0		- 0				207,317		8,020,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/24		5.000%		2,795,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/25		5.000%		2,935,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/26		5.000%		3,080,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/27		5.000%		3,235,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/28		5.000%		3,395,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/29		5.000%		3,565,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/30		5.000%		3,745,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/31		5.000%		3,930,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/32		5.000%		4,130,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/33		5.000%		4,335,000		2/15/32		100				- 0		- 0		- 0		4,335,000		- 0		- 0				216,750		4,335,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/34		5.000%		4,550,000		2/15/32		100				- 0		- 0		- 0		4,550,000		- 0		- 0				227,500		4,550,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/35		5.000%		4,780,000		2/15/32		100				- 0		- 0		- 0		4,780,000		- 0		- 0				239,000		4,780,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/36		5.000%		5,015,000		2/15/32		100				- 0		- 0		- 0		5,015,000		- 0		- 0				250,750		5,015,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/37		5.000%		5,270,000		2/15/32		100				- 0		- 0		- 0		5,270,000		- 0		- 0				263,500		5,270,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/38		4.000%		5,530,000		2/15/32		100				- 0		- 0		5,530,000		- 0		- 0		- 0				221,200		5,530,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/39		4.000%		5,755,000		2/15/32		100				- 0		- 0		5,755,000		- 0		- 0		- 0				230,200		5,755,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/40		4.000%		5,985,000		2/15/32		100				- 0		- 0		5,985,000		- 0		- 0		- 0				239,400		5,985,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/41		4.000%		6,220,000		2/15/32		100				- 0		- 0		6,220,000		- 0		- 0		- 0				248,800		6,220,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		SERIAL		2/15/42		4.000%		6,470,000		2/15/32		100				- 0		- 0		6,470,000		- 0		- 0		- 0				258,800		6,470,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		TERM		2/15/43		5.000%		6,730,000		2/15/28		100				- 0		- 0		- 0		6,730,000		- 0		- 0				336,500		6,730,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		TERM		2/15/44		5.000%		7,065,000		2/15/28		100				- 0		- 0		- 0		7,065,000		- 0		- 0				353,250		7,065,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		TERM		2/15/45		5.000%		7,420,000		2/15/28		100				- 0		- 0		- 0		7,420,000		- 0		- 0				371,000		7,420,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		TERM		2/15/46		5.000%		7,790,000		2/15/28		100				- 0		- 0		- 0		7,790,000		- 0		- 0				389,500		7,790,000

																																																										Unlimited Tax School Building Bonds, Series 2022		2022		TERM		2/15/47		5.000%		8,180,000		2/15/28		100				- 0		- 0		- 0		8,180,000		- 0		- 0				409,000		8,180,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/24		5.000%		15,000,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/25		5.000%		5,915,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/26		5.000%		6,210,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/27		5.000%		6,520,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/28		5.000%		6,845,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/29		5.000%		7,190,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/30		5.000%		7,550,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/31		5.000%		7,925,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/32		5.000%		8,320,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/33		5.000%		8,740,000				- 0				- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/34		5.000%		9,175,000		2/15/33		100				- 0		- 0		- 0		9,175,000		- 0		- 0				458,750		9,175,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/35		5.000%		9,635,000		2/15/33		100				- 0		- 0		- 0		9,635,000		- 0		- 0				481,750		9,635,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/36		5.000%		10,115,000		2/15/33		100				- 0		- 0		- 0		10,115,000		- 0		- 0				505,750		10,115,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/37		5.000%		10,620,000		2/15/33		100				- 0		- 0		- 0		10,620,000		- 0		- 0				531,000		10,620,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/38		5.000%		11,150,000		2/15/33		100				- 0		- 0		- 0		11,150,000		- 0		- 0				557,500		11,150,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/39		5.000%		11,710,000		2/15/33		100				- 0		- 0		- 0		11,710,000		- 0		- 0				585,500		11,710,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/40		5.000%		12,295,000		2/15/33		100				- 0		- 0		- 0		12,295,000		- 0		- 0				614,750		12,295,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/41		5.000%		12,910,000		2/15/33		100				- 0		- 0		- 0		12,910,000		- 0		- 0				645,500		12,910,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		SERIAL		2/15/42		4.000%		13,555,000		2/15/33		100				- 0		- 0		13,555,000		- 0		- 0		- 0				542,200		13,555,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		TERM		2/15/43		4.000%		14,100,000		2/15/32		100				- 0		- 0		14,100,000		- 0		- 0		- 0				564,000		14,100,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		TERM		2/15/44		4.000%		14,660,000		2/15/32		100				- 0		- 0		14,660,000		- 0		- 0		- 0				586,400		14,660,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		TERM		2/15/45		4.000%		15,250,000		2/15/32		100				- 0		- 0		15,250,000		- 0		- 0		- 0				610,000		15,250,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		TERM		2/15/46		4.000%		15,860,000		2/15/32		100				- 0		- 0		15,860,000		- 0		- 0		- 0				634,400		15,860,000

																																																										Unlimited Tax School Building Bonds, Series 2023		2023		TERM		2/15/47		4.000%		16,490,000		2/15/32		100				- 0		- 0		16,490,000		- 0		- 0		- 0				659,600		16,490,000
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																																																																												- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0

																																																																												- 0		- 0		- 0		- 0		- 0		- 0



Callable Coupon Summary



0% - 2.9%	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	0	0	0	0	0	0	77.355000000000004	39.729999999999997	103.02500000000001	0	0	0	3% - 3.9%	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	0	0	3.9049999999999998	18.899999999999999	0	0	8.5	11.095000000000001	56.725000000000001	0	0	0	4% - 4.9%	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	0	0	27.445	99.11	0	0	0	22.14	47.555	123.47	13.555	0	5% - 5.9%	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	0	0	90.724999999999994	23.82	123.53	37.185000000000002	16.855	13.765000000000001	19.71	23.95	87.61	0	>	 6%	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	0	0	0	0	0	0	0	0	0	0	0	0	Call Date





$ Millions











Summary of Call Types





Callable	Noncallable	1089660000	415225000	

Summary of Tax Status









Taxable	Tax-Exempt	93745000	1123670000	

Summary of Interest Type





Fixed Rate	1504885000	



Outstanding

																												OUTSTANDING		(6/30)												POST NEW MONEY

		OUTSTANDING DEBT SERVICE BY SERIES																												0.29200		NO GROWTH								(6/30)		TOTAL OUTSTANDING DEBT SERVICE

		(6/30)		 2022		2021A		2021B		 2020		2019B		2019A		 2018		 2016		 2015		 2014		2010Q		2009Q		TOTAL		AV Rate		Supported I&S		I&S		Capacity				FYE		Principal		% Retired		Interest		Debt Service

		2022		- 0		13,034,423		2,637,823		7,151,450		6,208,250		8,433,063		10,791,500.00		29,075,900		32,167,450		$6,446,273		1,155,000		2,007,588		119,108,719		$49,369,797,609		0.2661		0.2920		ERROR:#REF!				2022		70,575,000		5.08%		48,533,719		$119,108,719

		2023		19,916,702		18,484,275		3,710,613		7,150,700		6,207,750		8,432,063		10,819,250.00		29,757,650		28,300,950		$4,432,250		1,160,000		2,001,663		140,373,865		$49,369,797,609		0.2859		0.2920		$0.006				2023		88,835,000		11.47%		51,538,865		$140,373,865

		2024		8,590,650		13,929,275		3,710,613		7,152,950		6,202,000		8,432,063		11,397,250.00		26,537,900		28,337,200		$4,436,250		1,165,000		1,995,738		121,886,888		$49,369,797,609		0.3098		0.2920		($0.018)				2024		70,910,000		16.58%		50,976,888		$121,886,888

		2025		8,590,900		13,927,025		8,115,613		7,152,700		6,240,750		8,432,563		11,397,500.00		23,322,650		28,362,950				1,170,000		1,989,813		118,702,463		$49,369,797,609		0.2837		0.2920		$0.008				2025		71,120,000		21.70%		47,582,463		$118,702,463

		2026		8,589,150		13,930,025		8,095,363		7,149,700		6,251,250		8,433,063		11,397,000.00		20,102,150		28,391,200				1,170,000		1,983,888		115,492,788		$49,369,797,609		0.2770		0.2920		$0.015				2026		71,315,000		26.83%		44,177,788		$115,492,788

		2027		8,590,150		13,927,275		8,125,113		7,148,700		6,249,250		8,433,063		11,400,250.00		18,907,400		28,419,200				1,175,000		1,977,963		114,353,363		$49,369,797,609		0.2746		0.2920		$0.017				2027		73,590,000		32.12%		40,763,363		$114,353,363

		2028		8,588,400		13,928,275		8,126,863		7,149,200		7,464,750		8,432,063		11,396,500.00		15,698,150		28,439,200								109,223,400		$49,369,797,609		0.2640		0.2920		$0.028				2028		71,985,000		37.31%		37,238,400		$109,223,400

		2029		8,588,650		13,927,025		8,136,363		7,150,700		7,481,250		8,429,563		11,400,500.00		23,431,400		6,083,700								94,629,150		$49,369,797,609		0.2336		0.2920		$0.058				2029		60,990,000		41.70%		33,639,150		$94,629,150

		2030		8,590,400		13,927,775		8,142,613		7,147,700				8,430,063		11,396,250.00		10,844,400		6,131,550								74,610,750		$49,369,797,609		0.1921		0.2920		$0.100				2030		43,565,000		44.83%		31,045,750		$74,610,750

		2031		8,588,150		13,929,525		8,150,113		7,149,950				8,432,813		11,398,500.00		10,849,200		5,303,050								73,801,300		$49,369,797,609		0.1904		0.2920		$0.102				2031		44,865,000		48.06%		28,936,300		$73,801,300

		2032		8,591,650		13,926,275		8,158,113		7,151,700				8,432,063		11,396,250.00		10,462,800		5,310,800								73,429,650		$49,369,797,609		0.1896		0.2920		$0.102				2032		46,665,000		51.42%		26,764,650		$73,429,650

		2033		8,590,150		13,925,075		8,165,863		7,152,450				8,432,313		11,399,000.00		10,465,400		5,294,550								73,424,800		$49,369,797,609		0.1896		0.2920		$0.102				2033		48,835,000		54.93%		24,589,800		$73,424,800

		2034		8,588,400		13,929,875		8,172,613		7,151,700				8,430,300		11,400,750.00		10,471,600		5,317,950								73,463,188		$49,369,797,609		0.1897		0.2920		$0.102				2034		50,950,000		58.60%		22,513,188		$73,463,188

		2035		8,590,900		13,924,875		8,152,613		7,149,500				8,432,344		11,400,750.00		10,480,800		5,324,700								73,456,482		$49,369,797,609		0.1897		0.2920		$0.102				2035		53,115,000		62.42%		20,341,482		$73,456,482

		2036		8,586,900		13,924,875		8,191,134		7,149,300				8,432,344		11,398,250.00		10,487,400		5,306,200								73,476,403		$49,369,797,609		0.1897		0.2920		$0.102				2036		55,230,000		66.40%		18,246,403		$73,476,403

		2037		8,591,150		13,929,075		8,202,760		7,150,350				8,429,969		11,397,500.00		10,491,000		5,311,800								73,503,604		$49,369,797,609		0.1898		0.2920		$0.102				2037		57,315,000		70.52%		16,188,604		$73,503,604

		2038		8,587,650		13,928,525		8,210,174		7,151,450				8,433,469		11,397,500.00		10,501,200		5,315,200								73,525,168		$49,369,797,609		0.1898		0.2920		$0.102				2038		59,380,000		74.80%		14,145,168		$73,525,168

		2039		8,591,450		13,928,375		8,227,317		7,149,450				8,428,800		11,397,250.00		10,507,200		5,316,200								73,546,042		$49,369,797,609		0.1898		0.2920		$0.102				2039		61,540,000		79.23%		12,006,042		$73,546,042

		2040		8,591,250		13,928,325				7,148,250				8,429,406		11,395,750.00		10,513,600		5,319,600								65,326,181		$49,369,797,609		0.1728		0.2920		$0.119				2040		55,545,000		83.22%		9,781,181		$65,326,181

		2041		8,586,850		13,928,075				7,147,850				8,430,025		11,397,000.00		10,524,800										60,014,600		$49,369,797,609		0.1617		0.2920		$0.130				2041		52,205,000		86.98%		7,809,600		$60,014,600

		2042		8,588,050		13,927,325				7,148,963				8,430,525		11,399,750.00												49,494,613		$49,369,797,609		0.1399		0.2920		$0.152				2042		43,535,000		90.12%		5,959,613		$49,494,613

		2043		8,589,250		13,928,181				7,151,813				8,430,775		11,397,750.00												49,497,769		$49,369,797,609		0.1399		0.2920		$0.152				2043		44,960,000		93.35%		4,537,769		$49,497,769

		2044		8,587,750		13,927,031				7,151,288				8,430,644														38,096,713		$49,369,797,609		0.1162		0.2920		$0.176				2044		35,100,000		95.88%		2,996,713		$38,096,713

		2045		8,589,500		13,928,756				7,152,388																		29,670,644		$49,369,797,609		0.0987		0.2920		$0.193				2045		27,705,000		97.87%		1,965,644		$29,670,644

		2046		8,588,500		13,928,119																						22,516,619		$49,369,797,609		0.0838		0.2920		$0.208				2046		21,395,000		99.41%		1,121,619		$22,516,619

		2047		8,589,000																								8,589,000		$49,369,797,609		0.0549		0.2920		$0.237				2047		8,180,000		100.00%		409,000		$8,589,000

				$226,061,552		$351,857,660		$132,431,674		$171,610,200		$52,305,250		$193,923,350		$249,572,000		$313,432,600		$267,753,450		$15,314,773		$6,995,000		$11,956,650		$1,993,214,160														$1,389,405,000				$603,809,159		$1,993,214,159

		Call:		2/15/2028 & 32*		2/15/31		2/15/31		2/15/30		non callable		2/15/29		2/15/27		2/15/26		2/15/25		non callable		non callable		non callable				M&O		0.98960

		Tax:		Tax-Exempt		Taxable		Taxable		Tax-Exempt		Tax-Exempt		Tax-Exempt		Tax-Exempt		Tax-Exempt		Tax-Exempt		Tax-Exempt		QSCB		QSCB				I&S		0.29200

		Principal:		225,980,000		111,990,000		111,990,000		33,540,000		129,850,000		142,045,000		190,040,000		164,095,000		4,225,000		4,680,000		7,900,000		1,504,885,000				Total		1.28160





																						2022 debt service a cash contribution by the District

																						of $2,017,773.33 for refunding

																						2014 Bonds by the  2021 Financing













































































































































































































































































































































































































































































































































































































































































































































































































































ROUND ROCK ISD 
TOTAL DEBT SERVICE	


Prepared by Estrada Hinojosa		Preliminary, For Discussion Purposes Only


Outstanding Debt by Series



 2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	19916701.940000001	8590650	8590900	8589150	8590150	8588400	8588650	8590400	8588150	8591650	8590150	8588400	8590900	8586900	8591150	8587650	8591450	8591250	8586850	8588050	8589250	8587750	8589500	8588500	8589000	2021A	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	18484275	13929275	13927025	13930025	13927275	13928275	13927025	13927775	13929525	13926275	13925075	13929875	13924875	13924875	13929075	13928525	13928375	13928325	13928075	13927325	13928181.26	13927031.26	13928756.26	13928118.76	2021B	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	3710612.76	3710612.76	8115612.7599999998	8095362.7599999998	8125112.7599999998	8126862.7599999998	8136362.7599999998	8142612.7599999998	8150112.7599999998	8158112.7599999998	8165862.7599999998	8172612.7599999998	8152612.7599999998	8191134	8202760.2599999998	8210173.7599999998	8227317	 2020	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	7150700	7152950	7152700	7149700	7148700	7149200	7150700	7147700	7149950	7151700	7152450	7151700	7149500	7149300	7150350	7151450	7149450	7148250	7147850	7148962.5	7151812.5	7151287.5	7152387.5	2019A	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	8432062.5	8432062.5	8432562.5	8433062.5	8433062.5	8432062.5	8429562.5	8430062.5	8432812.5	8432062.5	8432312.5	8430300	8432343.7599999998	8432343.7599999998	8429968.7599999998	8433468.7599999998	8428800	8429406.2599999998	8430025	8430525	8430775	8430643.7599999998	2019B	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	6207750	6202000	6240750	6251250	6249250	7464750	7481250	 2018	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	10819250	11397250	11397500	11397000	11400250	11396500	11400500	11396250	11398500	11396250	11399000	11400750	11400750	11398250	11397500	11397500	11397250	11395750	11397000	11399750	11397750	 2016	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	29757650	26537900	23322650	20102150	18907400	15698150	23431400	10844400	10849200	10462800	10465400	10471600	10480800	10487400	10491000	10501200	10507200	10513600	10524800	 2015	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	28300950	28337200	28362950	28391200	28419200	28439200	6083700	6131550	5303050	5310800	5294550	5317950	5324700	5306200	5311800	5315200	5316200	5319600	 2014	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	4432250	4436250	2010Q	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	1160000	1165000	1170000	1170000	1175000	2009Q	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2001662.5	1995737.5	1989812.5	1983887.5	1977962.5	I	&	S	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	0.29199999999999998	Supported I	&	S	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	0.28585759396351346	0.30975664074325981	0.28366000843400069	0.27699045792090854	0.27462230187657283	0.26396289897056158	0.23364954596845644	0.1920630285397589	0.19037622958351319	0.18960154231116388	0.18959977646460582	0.18967537027828943	0.18966403508071197	0.1897017852653313	0.18975673683134325	0.18979945681451557	0.18984801655612868	0.17277049218123464	0.16173637921166362	0.1398804184576812	0.13989279238852806	0.11619916963430482	9.8701772652170325E-2	8.3839525096340878E-2	5.489622230335655E-2	



Tax Rate









Outstanding Principal & Interest



Principal	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	88835000	70910000	71120000	71315000	73590000	71985000	60990000	43565000	44865000	46665000	48835000	50950000	53115000	55230000	57315000	59380000	61540000	55545000	52205000	43535000	44960000	35100000	27705000	21395000	8180000	Interest	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	51538864.700000003	50976887.759999998	47582462.759999998	44177787.759999998	40763362.759999998	37238400.259999998	33639150.259999998	31045750.260000002	28936300.260000002	26764650.260000002	24589800.260000002	22513187.760000002	20341481.5	18246402.760000002	16188604	14145167.5	12006042	9781181.2599999998	7809600	5959612.5	4537768.76	2996712.5	1965643.76	1121618.76	409000	% Retired	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	0.11473256537870527	0.16576880031380339	0.21695617908385245	0.26828390570064164	0.32124902386273263	0.37305897128627002	0.41695545935130507	0.44831060777814963	0.48060140851659522	0.51418772784033451	0.54933586679190016	0.58600624008118585	0.62423483433556093	0.66398566292765604	0.7052371338810498	0.74797485254479434	0.79226719351089137	0.83224473785541297	0.86981837549166729	0.90115193194209031	0.9335111072725375	0.95877371968576475	0.9787139099110771	0.99411258776238753	1	









I&S Tax Rate needed for debt service
(right axis)

$0.2920  I&S Tax Levy



I&S POST PRICING









								TAX ASSUMPTIONS												NET OUTSTANDING DEBT								Bond Election PRICINGS TO DATE														DEFEASANCE				Remaining from 1.211 BN BOND ELECTION												TOTAL

								Taxable		Assessed																		SERIES 2022		SERIES 2023				Total				Calculated				2023				SERIES 2024		SERIES 2025		SERIES 2026						FUTURE		Total				Calculated

				FYE				Assessed		Value		TAX RATES				I&S Tax								ASAHE				Debt		Debt				Debt				I&S Tax				Bond				Debt		Debt		Debt		TOTAL				D/S		 Projected Net				I&S Tax		FYE

				30-Jun		#		Value		Growth		I&S		M&O		Collected				Principal		Interest		Allotment				Service		Service				Service				Rate				Defeasance				Service		Service		Service		Debt Service				Capacity		Debt Service				Rate		30-Jun

				2020				37,575,310,016				0.2920		0.9900		$   0.2920								(1,387,366)				150,000,000		300,000,000												Series 2015				300,000,000		300,000,000		161,000,000		1,211,000,000						(excludes defeasance)						2020

				2021				41,763,930,320		11.15%		0.2920		1.0864		97.5%								(1,387,366)																		$   29,998,579										PROCEEDS												2021				%

				2022				44,845,672,474		7.38%		0.2920		1.0512		127,675,630				70,575,000		48,533,719		(1,387,366)										117,721,353								(savings)																						2022				Collections

				2023		1		49,369,797,609		10.09%		0.2920		0.9896		140,555,814				$   71,835,000		$   48,622,163		(1,387,366)				$   19,916,702		- 0				138,986,499				$   0.2859								- 0		- 0		- 0		- 0				- 0		$   138,986,499				$   0.2920		2023				96.40%

				2024		2		51,838,287,489		5.00%		0.2920		0.9896		147,583,604				68,115,000		45,181,238						8,590,650		$   27,216,183				149,103,071				0.2950				(1,193,450)				- 0		- 0		- 0		- 0				- 0		147,909,621				0.2920		2024				97.73%

				2025		3		54,171,010,426		4.50%		0.2920		0.9896		154,224,867				68,185,000		41,926,563						8,590,900		17,838,850				136,541,313				0.2585				(1,193,450)				$   18,871,724		- 0		- 0		$   18,871,724				$   5,280		154,219,586				0.2920		2025

				2026		4		56,337,850,844		4.00%		0.2920		0.9896		160,393,861				68,235,000		38,668,638						8,589,150		17,838,100				133,330,888				0.2427				(1,193,450)				19,996,000		$   8,252,815		- 0		28,248,815				7,608		160,386,253				0.2920		2026

				2027		5		58,309,675,623		3.50%		0.2920		0.9896		166,007,646				70,355,000		35,408,213						8,590,150		17,837,600				132,190,963				0.2325				(5,458,450)				19,965,250		14,809,500		$   4,493,525		39,268,275				6,859		166,000,788				0.2920		2027

				2028		6		59,184,320,757		1.50%		0.2920		0.9896		168,497,761				68,590,000		32,045,000						8,588,400		17,836,600				127,060,000				0.2202				(1,660,200)				19,945,500		14,809,500		8,338,500		43,093,500				4,461		168,493,300				0.2920		2028

				2029		7		59,480,242,361		0.50%		0.2920		0.9896		169,340,250				57,425,000		28,615,500						8,588,650		17,839,350				112,468,500				0.1939				(946,200)				19,975,500		22,504,500		12,363,500		54,843,500				2,974,450		166,365,800				0.2869		2029

				2030		8		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				39,820,000		26,200,350						8,590,400		17,839,850				92,450,600				0.1594				(946,200)				19,977,000		22,499,750		12,362,250		54,839,000				22,996,850		146,343,400				0.2523		2030

				2031		9		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				40,935,000		24,278,150						8,588,150		17,837,350				91,638,650				0.1580				(946,200)				19,975,500		22,501,000		12,366,000		54,842,500				23,805,300		145,534,950				0.2510		2031

				2032		10		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				42,535,000		22,303,000						8,591,650		17,836,100				91,265,750				0.1574				(946,200)				19,975,250		22,502,000		12,364,000		54,841,250				24,179,450		145,160,800				0.2503		2032

				2033		11		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				44,500,000		20,334,650						8,590,150		17,840,100				91,264,900				0.1574				(946,200)				19,975,250		22,501,750		12,366,000		54,843,000				24,178,550		145,161,700				0.2503		2033

				2034		12		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				46,400,000		18,474,788						8,588,400		17,838,100				91,301,288				0.1574				(946,200)				19,974,500		22,499,250		12,366,250		54,840,000				24,145,162		145,195,088				0.2504		2034

				2035		13		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				48,335,000		16,530,582						8,590,900		17,839,350				91,295,832				0.1574				(946,200)				19,977,000		22,503,500		12,364,250		54,844,750				24,145,869		145,194,382				0.2504		2035

				2036		14		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				50,215,000		14,674,503						8,586,900		17,837,600				91,314,003				0.1575				(5,306,200)				19,976,500		22,503,000		12,364,500		54,844,000				28,488,447		140,851,803				0.2429		2036

				2037		15		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				52,045,000		12,867,454						8,591,150		17,836,850				91,340,454				0.1575				(5,311,800)				19,977,000		22,501,750		12,361,250		54,840,000				28,471,596		140,868,654				0.2429		2037

				2038		16		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				53,850,000		11,087,518						8,587,650		17,835,850				91,361,018				0.1575				(5,315,200)				19,972,250		22,503,500		12,364,000		54,839,750				28,454,683		140,885,568				0.2429		2038

				2039		17		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				55,785,000		9,169,592						8,591,450		17,838,350				91,384,392				0.1576				(5,316,200)				19,976,250		22,501,750		12,361,750		54,839,750				28,432,308		140,907,942				0.2430		2039

				2040		18		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				49,560,000		7,174,931						8,591,250		17,837,850				83,164,031				0.1434				(5,319,600)				19,977,250		22,500,250		12,364,000		54,841,500				36,654,319		132,685,931				0.2288		2040

				2041		19		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				45,985,000		5,442,750						8,586,850		17,838,100				77,852,700				0.1342				- 0				19,974,000		22,502,500		12,364,750		54,841,250				36,646,300		132,693,950				0.2288		2041

				2042		20		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				37,065,000		3,841,563						8,588,050		17,837,600				67,332,213				0.1161				- 0				19,975,250		22,501,750		12,363,250		54,840,250				47,167,788		122,172,463				0.2107		2042

				2043		21		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				38,230,000		2,678,519						8,589,250		17,840,400				67,338,169				0.1161				- 0				19,974,250		22,501,500		12,363,750		54,839,500				47,162,581		122,177,669				0.2107		2043

				2044		22		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				28,035,000		1,473,963						8,587,750		17,836,400				55,933,113				0.0964				- 0				19,974,500		22,500,000		12,365,250		54,839,750				58,567,388		110,772,863				0.1910		2044

				2045		23		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				20,285,000		796,144						8,589,500		17,840,000				47,510,644				0.0819				- 0				19,974,250		22,500,500		12,361,750		54,836,500				66,993,106		102,347,144				0.1765		2045

				2046		24		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				13,605,000		323,119						8,588,500		17,840,000				40,356,619				0.0696				- 0				19,976,750		22,501,000		12,362,500		54,840,250				74,143,381		95,196,869				0.1642		2046

				2047		25		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				- 0		- 0						8,589,000		17,835,600				26,424,600				0.0456				- 0				19,975,000		22,499,500		12,361,250		54,835,750				88,079,900		81,260,350				0.1401		2047

				2048		26		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				- 0		- 0						- 0		17,836,000				17,836,000				0.0308				- 0				19,977,250		22,504,000		12,362,000		54,843,250				96,661,000		72,679,250				0.1253		2048

				2049		27		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				- 0		- 0						- 0		- 0				- 0				- 0				- 0				19,976,250		22,502,000		12,363,500		54,841,750				114,498,500		54,841,750				0.0946		2049

				2050		28		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				- 0		- 0						- 0		- 0				- 0				- 0				- 0				- 0		22,501,500		12,364,500		34,866,000				134,474,250		34,866,000				0.0601		2050

				2051		29		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				- 0		- 0						- 0		- 0				- 0				- 0				- 0				- 0		- 0		12,363,750		12,363,750				156,976,500		12,363,750				0.0213		2051

				2052		30		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				- 0		- 0						- 0		- 0				- 0				- 0				- 0				- 0		- 0		- 0		- 0				169,340,250		- 0				- 0		2052

				2053		31		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				- 0		- 0						- 0		- 0				- 0				- 0				- 0				- 0		- 0		- 0		- 0				169,340,250		- 0				- 0		2053

				2054		32		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				- 0		- 0						- 0		- 0				- 0				- 0				- 0				- 0		- 0		- 0		- 0				169,340,250		- 0				- 0		2054

				2055		33		59,480,242,361		0.00%		0.2920		0.9896		169,340,250				- 0		- 0						- 0		- 0				- 0				- 0				- 0				- 0		- 0		- 0		- 0				169,340,250		- 0				- 0		2055

				Total						ASSUMED 										$   1,250,500,000		$   516,652,607						$   226,061,552		$   455,328,133				$   2,445,767,561								$   (13,892,821)				$   498,265,224		$   532,908,065		$   297,196,025		$   1,328,369,314						$   3,612,524,121				Total

																												TIC= 3.85%		3.59%								TIC								4.54%		4.89%		5.35%

				Assumptions:																								FINAL  PRICING 						MAX				0.2950								Subsequent issues assume approximately 50bp increase to Series 2022 yields										MAX		168,493,300				0.2920						30,000,000.00

				     **TAV based on 2022 NET TAXABLE CERTIFIED VALUES																																										Assumes 5% coupon and 10 year call																						29,897,511.53

				     Assumes 97.5% collection rate																																										Funding Assumed August 1 for each Series																						102,488.47

				     Additional State Aid for Homestead Exemption (ASAHE) received to 2023																																										Years to structure debt service and defeasances







																																						2023				- 0

																																						2024				1,193,450

																																						2025				1,193,450

																																						2026				1,193,450

																																						2027				5,458,450

																																						2028				1,660,200

																																						2029				946,200

																																						2030				946,200

																																						2031				946,200

																																						2032				946,200

																																						2033				946,200

																																						2034				946,200

																																						2035				946,200

																																						2036				5,306,200

																																						2037				5,311,800

																																						2038				5,315,200

																																						2039				5,316,200

																																						2040				5,319,600

																																						2041

																																						2042

																																						2043

																																						2044

																																						2045

																																						2046

																																						2047

																																						2048

																																						2049

																																						2050

																																						2051

																																						2052

																																						2053

																																						2054

																																						2055
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&14FORT WORTH ISD 
DEBT ANALYSIS	


Prepared by Estrada Hinojosa		Preliminary, For Discussion Purposes Only




Scale

		Estrada Hinojosa & Co - Scale Request Form



		Today's Date				4/25/22						Date/Time Required



		Issuer/State				Generic PSF-GTD



		Amount 1				$200,000,000





		Call Feature				2/15/2032 @ 100





		Maturity (month/day)				15-Feb



		Structure				2023-2052



		Tax Status



		Insured												Insurer (if known)		PSF-GTD



		Ratings (uninsured)				Moody's:  		Aa2		S&P:  		AA		Fitch		NAF



		Type										Other



		Purpose										Other



		Underwriter

																																		PROCEEDS		150,000,000		300,000,000		255,000,000		255,000,000		251,000,000		1,211,000,000

		IS THIS TRANSACTION PUBLIC?



												5.00%						4.00%						3.00%												YIELDS

				Year		Amortization 		MMD		Coupon		Spread to MMD		Yield		Coupon		Spread to MMD		Yield		Coupon		Spread to MMD		Yield								COUPON		2022		2023		2024		2025		2026

				2/15/23		SERIAL		1.92		5.00		8		2.00						2.00						2.00						2/15/23		5.00%		2.00%

				2/15/24		SERIAL		2.20		5.00		10		2.30						2.30						2.30						2/15/24		5.00%		2.30%		2.50%

				2/15/25		SERIAL		2.30		5.00		12		2.42						2.42						2.42						2/15/25		5.00%		2.42%		2.80%		3.00%

				2/15/26		SERIAL		2.35		5.00		14		2.49						2.49						2.49						2/15/26		5.00%		2.49%		2.92%		3.30%		3.50%

				2/15/27		SERIAL		2.40		5.00		16		2.56						2.56						2.56						2/15/27		5.00%		2.56%		2.99%		3.42%		3.80%		4.00%

				2/15/28		SERIAL		2.45		5.00		18		2.63						2.63						2.63						2/15/28		5.00%		2.63%		3.06%		3.49%		3.92%		4.30%

				2/15/29		SERIAL		2.52		5.00		20		2.72						2.72						2.72						2/15/29		5.00%		2.72%		3.13%		3.56%		3.99%		4.42%

				2/15/30		SERIAL		2.57		5.00		22		2.79						2.79						2.79						2/15/30		5.00%		2.79%		3.22%		3.63%		4.06%		4.49%

				2/15/31		SERIAL		2.62		5.00		24		2.86						2.86						2.86						2/15/31		5.00%		2.86%		3.29%		3.72%		4.13%		4.56%

				2/15/32		SERIAL		2.68		5.00		25		2.93						2.93						2.93						2/15/32		5.00%		2.93%		3.36%		3.79%		4.22%		4.63%

				2/15/33		SERIAL		2.72		5.00		28		3.00		4.00		38		3.10						2.72						2/15/33		5.00%		3.00%		3.43%		3.86%		4.29%		4.72%

				2/15/34		SERIAL		2.75		5.00		31		3.06		4.00		46		3.21						2.75						2/15/34		5.00%		3.06%		3.50%		3.93%		4.36%		4.79%

				2/15/35		SERIAL		2.78		5.00		34		3.12		4.00		54		3.32						2.78						2/15/35		5.00%		3.12%		3.56%		4.00%		4.43%		4.86%

				2/15/36		SERIAL		2.80		5.00		37		3.17		4.00		62		3.42						2.80						2/15/36		5.00%		3.17%		3.62%		4.06%		4.50%		4.93%

				2/15/37		SERIAL		2.82		5.00		40		3.22		4.00		65		3.47		3.500		80		3.62						2/15/37		5.00%		3.22%		3.67%		4.12%		4.56%		5.00%

				2/15/38		SERIAL		2.84		5.00		40		3.24		4.00		65		3.49		3.500		85		3.69						2/15/38		5.00%		3.24%		3.72%		4.17%		4.62%		5.06%

				2/15/39		SERIAL		2.86		5.00		40		3.26		4.00		65		3.51		3.625		90		3.76						2/15/39		5.00%		3.26%		3.74%		4.22%		4.67%		5.12%

				2/15/40		SERIAL		2.87		5.00		40		3.27		4.00		65		3.52		3.625		95		3.82						2/15/40		5.00%		3.27%		3.76%		4.24%		4.72%		5.17%

				2/15/41		SERIAL		2.88		5.00		40		3.28		4.00		65		3.53		3.750		100		3.88						2/15/41		5.00%		3.28%		3.77%		4.26%		4.74%		5.22%

				2/15/42		SERIAL		2.90		5.00		40		3.30		4.00		65		3.55		3.750		105		3.95						2/15/42		5.00%		3.30%		3.78%		4.27%		4.76%		5.24%

				2/15/43		SINKER								0.00						0.00						0.00						2/15/43		5.00%		3.43%		3.80%		4.28%		4.77%		5.26%

				2/15/44		SINKER								0.00						0.00						0.00						2/15/44		5.00%		3.43%		3.93%		4.30%		4.78%		5.27%

				2/15/45		SINKER								0.00						0.00						0.00						2/15/45		5.00%		3.43%		3.93%		4.43%		4.80%		5.28%

				2/15/46		SINKER								0.00						0.00						0.00						2/15/46		5.00%		3.43%		3.93%		4.43%		4.93%		5.30%

				2/15/47		TERM		2.98		5.00		45		3.43		4.00		75		3.73						2.98						2/15/47		5.00%		3.43%		3.93%		4.43%		4.93%		5.43%

				2/15/48		SINKER								0.00						0.00						0.00						2/15/48						3.93%		4.43%		4.93%		5.43%

				2/15/49		SINKER								0.00						0.00						0.00						2/15/49								4.43%		4.93%		5.43%

				2/15/50		SINKER								0.00						0.00						0.00						2/15/50										4.93%		5.43%

				2/15/51		SINKER								0.00						0.00						0.00						2/15/51												5.43%

				2/15/52		TERM		3.03		5.00		50		3.53		4.00		80		3.83						3.03						2/15/52														TERM BOND

				Total																												2/15/53

																																2/15/54

																																2/15/55

				Underwriter notes:  																												2/15/56

																																2/15/57

																																		CALL		2/15/32		2/15/33		2/15/34		2/15/35		2/15/36
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OUTSTANDING DEBT WITH I&S IMPACT

Tax Rate based on 2023 AV Values assuming no growth



SUMMARY OF CASH DEFEASANCE

19

 Plan of Finance

 Use fund balance of approximately $25 to $30 million to defease Series 2015 Bonds, callable 2/15/2025

 Defease Term bond due 2040 to generate interest savings of almost $1 million per year

 Defease Serial bonds in 2027 and 2028 to create capacity

 Maintain 2023 $0.292 I&S tax rate



DISCLAIMER

This document is intended for discussion purposes only and, in conjunction with oral presentations and further negotiations, is
subject to the final terms of definitive transaction related written agreements, if appropriate, and is not a commitment to lend
money, underwrite or purchase securities or commit capital, nor does it obligate this firm to enter into written agreements.
Terms and conditions described herein are an indicative summary which may be amended or replaced by subsequent summaries.

This document is intended for the exclusive use of the entity identified on the cover page hereof or otherwise identified as the
recipient by a member of the firm and may contain information proprietary to Estrada Hinojosa, which by acceptance of this
document obligates you to use discretion when sharing the proposed terms for any prospective transaction.

Estrada Hinojosa does not provide accounting, tax or legal advice and any discussion of such matters herein should not be relied
upon by you as a guarantee or commitment of a specific result should a transaction occur. All numbers and prices discussed
herein are preliminary and indicative of market conditions on the date prepared and do not represent bids or offers, and you
should determine, without reliance upon us, the economic risks and merits as well as the legal and tax consequences of any such
transaction, keeping in mind that the results of analyses from any quantitative model which represent potential future events
that may or may not occur, and that may not include every particular material fact related to a proposed transaction, are by their
nature subject to further discussion and examination.

202 Estrada Hinojosa & Company, Inc. © Member: FINRA & SIPC.

All rights reserved. No part of this document may be reproduced in any manner without the written permission of Estrada
Hinojosa & Company, Inc.
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