Plan of Finance for
2024 Bond Transaction
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Bond Order Parameters

* Allowed under Section 1371 of Texas Government Code
» Board delegates final pricing authority to Board selected Pricing Officer

* Board establishes and approves bond sale parameters
* Maximum Principal Amount
* Maximum Interest Rate
* Final Maturity Date
* Expiration of Delegated Authority

* Pricing Officers can only approve sale if Board parameters are met
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Proposed Parameters included in
Bond Order

* Delegated Pricing Officers: Superintendent or CFO
* Maximum Principal Amount: S300,000,000

* Maximum True Interest Cost: 6.50%

* Final Maturity Date: 8/15/2054

e Expiration of Delegated Authority: 365 Days

Pricing Officers can only approve sale if Board parameters are met
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Participating Firms

e Co-Financial Advisors: Estrada Hinojosa/RBC
* Bond Counsel: Norton Rose Fulbright
* Disclosure Counsel: West & Associates, LLP
* Underwriter Team: Stifel (Senior Manager)

Hilltop Securities Inc (Co-Manager)
Ramirez & Co. (Co-Manager)
Raymond James (Co-Manager)

Co-Underwriters’ Counsel: Winstead PC/Kelly Hart
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‘ OUTSTANDING DEBT

Outstanding Bonds

Series Series ToxStatus Enhancement  CollProvisons o nyiarsaiane S Collable % Collable
Unlirmited Tax School Building Bonds, Series 2023 2023 Tax-Exempl PSF 2/15/2032 & 33" 5§ 274 830,000 5 194 675,000
Unlirmited Tax School E-LlildinE Bonds, Series 3022 2022 Tax-Exermpt PSF 2/15/2028 & 32" 121 305,000 91,095 000
Unlirmited Tax Refunding Bonds, Taxable Series 20218 20216 Taxable PSF 27152031 93,745,000 57,795,000
Unlirmited Tax School Building Bonds, Series 202 14 2021A Tax-Exernpt PSF 27152031 225 380,000 169,220,000
Unlirmited Tax School E-LlildinE Bonds, Series 2020 2020 Tax-Exermpt PSF 27152030 111 550,000 86,730,000
Unlirmited Tax Refunding Bonds, Series 20196 20196 Tax-Exermpl non callable 33,540,000 -
Unlimited Tax School Building Bonds, Series 20194 201948 Tax-Exermpt PSF 2/15/2029 129,850,000 102,710,000
Unlirmited Tax School Building Bonds, Series 2018 2018 Tax-Exermpl PSF 27152027 142 045,000 123 530,000
Unlirmited Tax Refunding & School Building Bonds, Series 2016 2016 Tax-Exempl PSF 2152026 190,040,000 141 B30,000
Unlirmited Tax Refunding & Schaol Building Bonds, Series 2015 2015 Tax-Exermpl PSF 21152025 135,070,000 93,050,000
Unlirmited Tax School Building Bonds, Series 2014 2014 Tax-Exernpt PSF non callable 4 225,000

Unlirmited Tax Qualified School Construction Bonds, Series 2010 (Tax Credit Bond) 20000 Q5CE non callable 4 580,000

Unlirmited Tax Qualified School Construction Bonds, Series 2009 (Tax Credit Bond) 20090 Q5CE non callable 7,500,000

* 2047 Term bond callable in 2028
** 2048 Term bond callable in 2032 Callable Coupon Summary
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OUTSTANDING DEBT WITH I&S IMPACT

Outstanding Debt by Series
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Summary of Proposed Financing

Assumptions:

e |ssue $300 million in
authorized but
unissued debt

Model reflects a
$0.282 1&S tax rate
with state hold
harmless received

10-Year Call Date in
2034
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Period

Ending  Prmncipal  Coupon

Interest

Debt Service

-

$300 mm New Money

Pricing Date
Delivery Date
Project Fund
Par Amount
Term

TIC

Call

2/6/2024

2/28/2024

$300,000,000

$299,905,000

25 Year

5.13%

10 Year

06/30/2025
06/30/2026
06/30/2027
06/30/2028
06/30/2029
06/30/2030
06/30/2031
06/30/2032
06/30/2033
06/30/2034
06/30/2035
06/30/2036
06/30/2037
06/30/2038
06/30/2039
06/30/2040
06/30/2041
06/30/2042
06/30/2043
06/30/2044
06/3072045
06/3072046
06/30/2047
06/30/2048
06/30/2049

23.945.000
6.170,000
6.475.000
6.800.,000
7.140.000
7.500,000
7.870.000
8.265.000
8.680.000
9,115,000
9.570.000

10,050,000

10.550.000

11,075,000

11.630.000

12.215.000

12.825.000

13.495.000

14.205.000

14.950,000

15.735.000

16.560.000

17.430.000

18.345.000

19.310.000

5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.250%
5.250%
5.250%
5.250%
5.250%
5.250%
5.250%
5.250%
5.250%

14.797.995.73
14,155.137.50
13.846.637.50
13,522.887.50
13.182.887.50
12.825.887.50
12.450.887.50
12.057.387.50
11.644.137.50
11,210,137.50
10.754.387.50
10.275.887.50
0.773.387.50
0.245.887.50
8.692.137.50
8.110.637.50
7.499.887.50
6.826.575.00
6.118.087.50
5.372.325.00
4.587.450.00
3.761.362.50
2.891.962.50
1,976.887.50
1,013.775.00

38.742.995.73
20.325,137.50
20.321.637.50
20.322.887.50
20.322.887.50
20.325.887.50
20,320.887.50
20,322,387.50
20.324.137.50
20.325,137.50
20,324 387.50
20,325.887.50
20,323 387.50
20.320.887.50
20.322.137.50
20.325,637.50
20.324.887.50
20,321,575.00
20.323.087.50
20,322.325.00
20.322.450.00
20.321,362.50
20.321.962.50
20.321.887.50
20.323.775.00

209.905.000
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226.594.620.73

526.499.620.73

: DIVISION OF

: BUSINESS AND FINANCE




Feb-2024

DGO - Preliminary
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I =ond sctivity Date EOT Regular Meetings Eve n t S

30-0ct-23 Distribute Calendar of Events and Distribution List to Working Group FA

31-0ct-23 District Deadline for Materials for Board Packet

20-Now-23 1st draft of Preliminary Official Statement ["P0S") circulated to the Working Group FA

20-Nov-23 Submit PSF application for new money FA

01-Dec-23 Comments due on 1st draft of POS FWISD, FA, BC

12-Dec-23 Eoard Regular Meeting | Action Item - Bond Order Approved FWISD, FAs, BC

12-Dec-23 Distribute 2nd Draft of POS to Working Group and Rating Agency FA

12-Dec-23 Distribute 2nd Draft of POS and other credit materials to Rating Agency FA

19-Dec-23 Comments due on 2nd draft of POS ALL

21-Dec-23 Receive preliminary PSF approval FWISD, FA, BC Financing Team Members

03-Jan-24 Distribute 3rd Draft of POS to Working Group Issuer: Fort Worth ISD

08-Jan-24 Moody's provide questions for rating call MA[s): Estrada Hinojosa & REC Capiral Markets
12-Jan-24 Comments due on 3rd draft of POS EBond Counsel: Norton Rose Fullbright

12-Jan-24 District provide written responses to rating questions (optional) Disclosure Counsel: West & Associates

17-Jan-24 Rating Conference Call - Moody's TWs: Srifel, Hilltop, Ramirez, and Raymond James
18-Jan-24 Underwriters’ Counsel submits Due Diligence questions to the District Co-UW Counsel: Kelly Hart & Winstead

23-Jan-24 Due Diligence Call with underwriters

24-Jan-24 Final Comments due on POS

25-Jan-24 Receive ratinz(s)

26-Jan-24 Finalize POS =W Copitol
30-Jan-24 Final POS posted for disoibution ESTRADA * HINOJOSA Markets
06-Feb-24 Eond Pricing Target Date [Consult with Senior Underwriter)

07-Feb-24 Distribute Draft Final Official Statement ("FO5") for Comments

9-Feb-24 Submit documents to Attorney General for approval

13-Feb-24 Receive comments, finalize & distribute FOS

28-Feb-24 Eond Closing: Funds Delivered

*Preliminary, subject to change, as of November 20, 2023, Fort W - DIVISION OF
District Thanksgiving break isfrom November 20, 2023 - Navember 24, 2023, District winter break is from December 25, 2023 - January 5, 2024, ioerenent schoopistrict— ©  BUSINESS AND FINANCE




Current Market Review
Economic Update

Market Overview | As of Movember 27, 2023 MMD Curves = 20-Year Historical Range
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FORT WORTH INDEPENDENT SCHOOL DISTRICT

Follow us on
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INDEPENDENT SCHOOL DISTRICT
www.fwisd.org

Facebook and Twitter
@FortWorthiISD
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