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Bond Order Parameters
• Allowed under Section 1371 of Texas Government Code

• Board delegates final pricing authority to Board selected Pricing Officer

• Board establishes and approves bond sale parameters 

• Maximum Principal Amount

• Maximum Interest Rate

• Final Maturity Date

• Expiration of Delegated Authority

• Pricing Officers can only approve sale if Board parameters are met



Proposed Parameters included in 
Bond Order

• Delegated Pricing Officers: Superintendent or CFO

• Maximum Principal Amount: $300,000,000

• Maximum True Interest Cost: 6.50%

• Final Maturity Date: 8/15/2054

• Expiration of Delegated Authority: 365 Days

Pricing Officers can only approve sale if Board parameters are met



Participating Firms
• Co-Financial Advisors: Estrada Hinojosa/RBC

• Bond Counsel: Norton Rose Fulbright

• Disclosure Counsel: West & Associates, LLP

• Underwriter Team: Stifel (Senior Manager)
Hilltop Securities Inc (Co-Manager)
Ramirez & Co. (Co-Manager)
Raymond James (Co-Manager)

• Co-Underwriters’ Counsel: Winstead PC/Kelly Hart







Assumes current market PSF rates +50 bps as of 10-30-23

Summary of Proposed Financing

Assumptions:

• Issue $300 million in 
authorized but 
unissued debt

• Model reflects a 
$0.282 I&S tax rate 
with state hold 
harmless received

• 10-Year Call Date in 
2034



Preliminary 
Calendar of 
Events
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