
Southwest Licking Local School District
Fiscal Year 2024
Month Ended: April 30, 2024
General Fund Only

Fiscal Year-To-Date
April (07/01/23 - 04/30/24)

Actual Actual
Beginning Balance 51,442,823$      38,130,471$      

Plus Total Receipts: 4,603,991$        58,159,793$      
Subtotal 56,046,814$      96,290,264$      
Less Total Expenditures: 4,272,206$        44,515,655$      

Ending Balance 51,774,609$      51,774,609$      

 Prior Fiscal          
Year-To-Date 

(07/01/22 - 04/30/23)
Estimated Actual Difference Estimated Actual Difference Actual

Beginning Balance 49,981,368$      51,442,823$      1,461,455$    38,130,471$      38,130,471$      -$                   32,984,719$      

Receipts:
Property Taxes -$                       320$                  320$              26,718,572$      27,521,283$      802,711$       22,119,392$      
Income Tax 2,294,028$        2,372,880$        78,852$         9,050,297$        8,810,672$        (239,625)$      9,007,057$        
State Sources 1,724,128$        1,890,178$        166,050$       18,605,334$      18,920,248$      314,914$       15,841,678$      
All Other # 160,578$           340,614$           180,036$       2,369,408$        2,907,590$        538,182$       2,324,294$        

Total Receipts: 4,178,734$        4,603,991$        425,258$       56,743,611$      58,159,793$      1,416,182$    2% 49,292,421$      

Expenditures:
Staff and Benefits 3,577,223$        3,564,840$        (12,383)$        36,663,030$      36,527,709$      (135,321)$      33,665,534$      
All Other * 722,079$           707,366$           (14,713)$        8,350,252$        7,987,946$        (362,306)$      6,999,969$        

Total Expenditures: 4,299,302$        4,272,206$        (27,096)$        45,013,282$      44,515,655$      (497,627)$      -1% 40,665,503$      

Ending Balance 49,860,800$      51,774,609$      1,913,809$    49,860,800$      51,774,609$      1,913,809$    41,611,637$      

# - All Other includes interest income, student fees, regular and special education tuition, building rentals, payments-in-lieu of taxes, erate, medicare, etc…

* - All Other includes purchased services, materials and supplies, capital outlays, post secondary enrollment, Licking County ESC payments, etc…

Financial Summary

Financial Breakdown

Y-T-D %     
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Estimated
(07/01/23 - 04/30/24)
Fiscal Year-To-Date

April
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April:

May (A Look Ahead):

1.) The final income tax settlement was 3.4% higher than estimated; however, year-to-date income tax receipts were -2.6% lower than estimates for FY 2024. All other revenue was
112% higher than estimated, due to interest income.  No other significant changes in receipts were noted.

2.) Significant expenditures for the month include: Special Education Tuition - $143,682, Electric - $60,841, ESC deduction - $57,560, Certified substitutes - $45,511 (YTD FY24 -
$422,909, YTD FY23 - $364,539), Severance payments - $32,543, Legal fees - $29,802, Fuel - $24,833, College credit plus - $19,843, and Classified substitutes - $13,491 (YTD
FY24 - $151,874, YTD FY23 - $123,148). 

1.) Income tax receipts will decrease because the final settlement for FY 2024 was received in April. No other significant changes in receipts are expected.

2.) No significant changes in expenditures are expected.

July, FY24
(Actual)

August
(Actual)

September
(Actual)

October
(Estimated)

November
(Estimated)

December
(Estimated)

January
(Estimated)

February
(Estimated)

March
(Estimated)

April
(Estimated)

May
(Estimated)

June
(Estimated)

Receipts $10,664,886 $6,469,608 $1,982,678 $5,732,813 $1,884,706 $1,884,706 $3,618,008 $11,285,245 $9,008,877 $4,178,734 $3,694,952 $2,545,119
Expenditures $4,178,697 $4,341,585 $4,370,810 $4,238,484 $4,986,929 $4,288,322 $5,139,889 $4,289,426 $5,011,944 $4,299,302 $4,302,058 $5,164,645
Balance $44,616,660 $46,744,683 $44,356,551 $46,016,336 $42,914,113 $40,510,497 $38,988,616 $45,984,435 $49,981,368 $49,860,800 $49,253,694 $46,634,168
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Cash Flow Summary, FY 2024
Month Ended: April 30, 2024
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