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0LQXWHV�
$�� $JHQGD�

&DOO�WR�2UGHU� � 7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������S�P��E\�3UHVLGHQW�6Q\GHU�
� �

2SHQLQJ�([HUFLVHV�� 2SHQLQJ�H[HUFLVHV�DQG�UROO�FDOO�DV�OLVWHG�EHORZ�IROORZHG��
� �

5ROO�&DOO�
5ROO�&DOO� �3U� &DPLOOH�%DUWOHWW� �3U� 0LFKDHO�2QGUD� �3U� 6DOO\�6FKRIIVWDOO���
SU�DE� �3U� :LOODUG�'HOOLFNHU� �$E� 0DUN�5LFKPDQ� �3U� .HQQHWK�=HOOQHU�
����������� �3U� 'RQDOG�/LQN� �3U� 'DUU\O�6FKDIHU� �3U� *UHJRU\�6Q\GHU�

$OVR�3UHVHQW���6��)UDQKH��0��-RKQVWRQ��%��%RRKHU��/��6RUHQVRQ��0��7KRPSVRQ��.��.HOOH\��.��)LVKHU��(��0F/DXJKOLQ��
%��+DUW��6��0HL[VHOO��0��0DOD\��/��0DWLND��/��&KULVWPDQ��-��*RXOG��'��6EURFFKL��(VT���1��=HOOQHU�
�
$SSURYDO�RI�$JHQGD� 'U��*RXOG�QRWHG�DGGLWLRQV�WR�WKH�DJHQGD���7KH�DJHQGD�ZDV�DSSURYHG�DV�DPHQGHG��

�
� ��0RYHG���:��'HOOLFNHU� � 6HFRQGHG���.��=HOOQHU� 9RWH�����$\H�����1D\�

�
3UHVLGHQW�ZLOO�ZHOFRPH�JXHVWV�DQG�SURYLGH�IRU�FRPPHQWV�
/H5R\�6RUHQVRQ�TXHVWLRQHG�WKH�FULWHULD�IRU�([HFXWLYH�6HVVLRQV���3UHVLGHQW�6Q\GHU�H[SODLQHG�WKDW�D�VHVVLRQ�
PD\�EH�FDOOHG�WR�GLVFXVV�D�OHJDO�LVVXH�RU�SHUVRQQHO�LVVXHV�WKDW�PD\�EH�VSHFLILF�WR�DQ�LQGLYLGXDO�HPSOR\HH���
1R�DFWLRQ�FDQ�EH�WDNHQ�DW�WKHVH�VHVVLRQV��
�
0DUN�5LFKPDQ�HQWHUHG�WKH�PHHWLQJ�DW������S�P��

�
$SSURYDO�RI�0LQXWHV��DV�DWWDFKHG��IRU�0DUFK����	�0DUFK����������
7KH�PLQXWHV�ZHUH�DSSURYHG�DV�SUHVHQWHG��

�
� ��0RYHG���.��=HOOQHU� � 6HFRQGHG���'��6FKDIHU� 9RWH�����$\H�����1D\�
��

3HUVRQQHO�DFWLRQ��DV�OLVWHG�EHORZ�
/��0DWLND�QRWHG�VL[�UHWLUHPHQWV���7KRVH�UHWLULQJ�KDYH�SURYLGHG�WKH�GLVWULFW�����WRWDO�\HDUV�RI�VHUYLFH��
$�PRWLRQ�ZDV�PDGH�E\�0��2QGUD��VHFRQGHG�E\�.��=HOOQHU�WR�DFFHSW�LWHPV���WR���DQG�WKH�VHFRQG�LWHP�RQ�
WKH�DGGHQGXP�SDJH�IRU�UHWLUHPHQWV�DQG�H[SUHVVHG�JUHDW�DSSUHFLDWLRQ�IRU�WKH�PDQ\�\HDUV�RI�VHUYLFH�WR�WKH�
GLVWULFW���0��5LFKPDQ�DOVR�DFNQRZOHGJHG�WKHLU�\HDUV�RI�VHUYLFH�� 9RWH�����$\H�����1D\�
�
��� $SSURYDO�WR�DFFHSW�WKH�UHVLJQDWLRQ�IRU�UHWLUHPHQW�RI�5REHUW�+RUQHU��0LGGOH�6FKRRO�7HDFKHU��HIIHFWLYH�

WKH�HQG�RI�WKH�ILUVW�VHPHVWHU��-DQXDU\������DIWHU����\HDUV�RI�VHUYLFH�WR�WKH�GLVWULFW��
��� $SSURYDO�WR�DFFHSW�WKH�UHVLJQDWLRQ�IRU�UHWLUHPHQW�RI�*DU\�:LOOLDPV��+LJK�6FKRRO�6FLHQFH�7HDFKHU��

HIIHFWLYH�WKH�HQG�RI�WKH���������VFKRRO�\HDU�DIWHU����\HDUV�RI�VHUYLFH�WR�WKH�GLVWULFW��
��� $SSURYDO�WR�DFFHSW�WKH�UHVLJQDWLRQ�IRU�UHWLUHPHQW�RI�:LOOLDP�%HUN��0LGGOH�6FKRRO�7HFK�(G�7HDFKHU��

HIIHFWLYH�WKH�HQG�RI�WKH���������VFKRRO�\HDU�DIWHU����\HDUV�RI�VHUYLFH�WR�WKH�GLVWULFW��
��� $SSURYDO�WR�DFFHSW�WKH�UHVLJQDWLRQ�IRU�UHWLUHPHQW�RI�-DPHV�+DZN��&XVWRGLDQ��HIIHFWLYH�$XJXVW����

�����DIWHU����\HDUV�RI�VHUYLFH�WR�WKH�GLVWULFW��
��� $SSURYDO�WR�DFFHSW�WKH�UHVLJQDWLRQ�IRU�UHWLUHPHQW�RI�6XVDQ�:HLGQHU��)RRG�6HUYLFH�6XSHUYLVRU��

HIIHFWLYH�$XJXVW����������DIWHU����\HDUV�RI�VHUYLFH�WR�WKH�GLVWULFW��
��� 5HTXHVW�IRU�VDEEDWLFDO�OHDYH�IRU�SURIHVVLRQDO�GHYHORSPHQW�IRU�&DWK\�0F&XOORXJK��+LJK�6FKRRO�

7HDFKHU��IRU�WKH�VSULQJ�VHPHVWHU�RI�WKH���������VFKRRO�\HDU��
��� 5HTXHVW�IRU�VDEEDWLFDO�OHDYH�IRU�SURIHVVLRQDO�GHYHORSPHQW�IRU�$QGUHD�)RXFHN��6FKRRO�3V\FKRORJLVW��IRU�

WKH�VSULQJ�VHPHVWHU�RI�WKH���������VFKRRO�\HDU��
��� 5HTXHVW�IRU�VDEEDWLFDO�OHDYH�IRU�SURIHVVLRQDO�GHYHORSPHQW�IRU�$OLFH�1DVV�<HSVHQ��*XLGDQFH�

&RXQVHORU��IRU�WKH�VSULQJ�VHPHVWHU�RI�WKH���������VFKRRO�\HDU��
��� $SSRLQWPHQW�RI�0DU\�6HOLJ��0HUW]WRZQ��������WR�WKH�SRVLWLRQ�RI�&ODVV�&�'ULYHU��HIIHFWLYH�$SULO�����

�����DW�D�UDWH�RI��������KRXU��
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�
����5HFRPPHQGDWLRQ�WR�DFFHSW�WKH�IROORZLQJ�WUDQVSRUWDWLRQ�FODVVLILFDWLRQ�FKDQJHV��

D�� 6DOO\�&KULVWPDQ���DGGLWLRQDO�&ODVV�'�6XEVWLWXWH�'ULYHU�HIIHFWLYH�$SULO���������DW�D�UDWH�RI�
�������KRXU�

E�� -RVHSK�5HWLJXH]���DGGLWLRQDO�&ODVV�&�%XV�'ULYHU�HIIHFWLYH�0DUFK����������DW�D�UDWH�RI�
�������KRXU�

�$GGLWLRQDO�3HUVRQQHO�$FWLRQ�
�����$SSURYDO�WR�UHPRYH�WKH�IROORZLQJ�IURP�WKH�GLVWULFW�VXEVWLWXWH�WHDFKHU�OLVW�HIIHFWLYH�$SULO�����������

D�� &DWK\�3DGDVDN�²�HPSOR\PHQW�HOVHZKHUH�
����$SSURYDO�WR�DFFHSW�WKH�UHVLJQDWLRQ�IRU�UHWLUHPHQW�RI�0DU\�(OOHQ�.PHW]��1RUWKZHVWHUQ�(OHPHQWDU\�

7HDFKHU��HIIHFWLYH�WKH�����������VFKRRO�\HDU�DIWHU����\HDUV�RI�VHUYLFH�WR�WKH�GLVWULFW��
����$SSURYDO�WR�DFFHSW�WKH�UHVLJQDWLRQ�RI�1LFROH�=LPPHUPDQ�DV�6XEVWLWXWH�&RRUGLQDWRU�HIIHFWLYH�$SULO�

����������
����5HTXHVW�IRU�XQSDLG�PHGLFDO�OHDYH�IRU�&KHULH�6SHUOEDXP��1RUWKZHVWHUQ�(OHPHQWDU\�7HDFKHU��

EHJLQQLQJ�$SULO����������WKURXJK�WKH�UHPDLQGHU�RI�WKH�����������VFKRRO�\HDU��
����$SSRLQWPHQW�RI�7UDF\�/��*UXEHU�WR�WKH�SRVLWLRQ�RI�SDUDSURIHVVLRQDO�DVVLJQHG�WR�WKH�PLGGOH�VFKRRO�

HIIHFWLYH�GDWH�WR�EH�GHWHUPLQHG�XSRQ�UHFHLSW�RI�DOO�QHFHVVDU\�SDSHUZRUN�DW�D�UDWH�RI���������SHU�\HDU�
SURUDWHG�IRU�WKH�UHPDLQGHU�RI�WKH�����������VFKRRO�\HDU��

����5HFRPPHQGDWLRQ�WR�DSSURYH�WKH�UHTXHVW�RI�XQSDLG�GD\V�IRU�WKH�IROORZLQJ��
D�� %DUEDUD�9DQ\R��IRRG�VHUYLFH�²�IRXU�GD\V�$SULO���WKURXJK�$SULO���������
E�� 5HEHFFD�.DURO\��WHDFKHU�DVVLVWDQW�²�WZR�GD\V�0D\����DQG����������
F��0DUJDUHW�/D[VRQ��WHDFKHU�DVVLVWDQW�²�WZR�GD\V�0D\����DQG����������

�
$�PRWLRQ�ZDV�PDGH�WR�DSSURYH�DOO�UHPDLQLQJ�LWHPV��

�
� ��0RYHG���:��'HOOLFNHU� � 6HFRQGHG���6��6FKRIIVWDOO� 9RWH�����$\H�����1D\�

�
%�� &XUULFXOXP�%XLOGLQJ�,VVXHV�

$SSURYDO�RI�/HYHO���:RUOG�/DQJXDJH�&XUULFXOXP�
/HYHO���FXUULFXOXP�LV�DOLJQHG�WR�VWDWH�VWDQGDUGV���7KH�FXUULFXOXP�KDV�D�VWURQJ�HPSKDVLV�RQ�FXOWXUDO�DQG�
JOREDO�DZDUHQHVV���/HYHO���ZLOO�EH�RIIHUHG�DV�VWXGHQW�SRSXODWLRQ�GHPDQGV���,W�LV�DQ�$3�FRXUVH��
�

� ��0RYHG���0�2QGUD� � 6HFRQGHG���0��5LFKPDQ�� 9RWH�����$\H�����1D\�
�

$SSURYDO�RI�'XDO�(QUROOPHQW�3DUWQHUVKLS�ZLWK�1RUWKHUQ�/HKLJK�6FKRRO�'LVWULFW�
7KH�LVVXHV�KDYH�EHHQ�DGGUHVVHG�WR�PDNH�WKLV�SDUWQHUVKLS�ZRUN���1RUWKHUQ�/HKLJK�RIIHUV�QLQH�FRXUVHV�WKDW�
ZH�GR�QRW���7KH�FODVVHV�DUH�WDXJKW�E\�1RUWKHUQ�/HKLJK�VWDII�PHPEHUV�RU�/&&&�SURIHVVRUV���1RUWKZHVWHUQ�
/HKLJK�RIIHUV���YLGHR�FRXUVHV���7KH�FRXUVHV�ZRXOG�EH�RIIHUHG�WR�VWXGHQWV�RQO\�LI�VHDWV�DUH�DYDLODEOH���7KH�
SDUWQHUVKLS�ZRXOG�EH�LQFOXGHG�LQ�WKH�'XDO�(QUROOPHQW�JUDQW�QH[W�\HDU���$�FRQFHUQ�ZDV�YRLFHG�UHJDUGLQJ�
VWXGHQWV�GULYLQJ�WR�WKH�RWKHU�EXLOGLQJ�DQG�WKH�SRVVLELOLW\�RI�DFFLGHQWV���'LVFXVVLRQ�IROORZHG�RQ�WKH�
EHQHILWV�RI�WKH�SDUWQHUVKLS���$�PRWLRQ�ZDV�PDGH�E\�:��'HOOLFNHU�WR�DSSURYH�WKH�SDUWQHUVKLS�RQ�D�RQH�
\HDU�WULDO�EDVLV��
�

� ��0RYHG���:��'HOOLFNHU� � 6HFRQGHG���'��/LQN� 9RWH�����$\H�����1D\�
�

5HSRUW�RQ�6SHFLDO�(GXFDWLRQ�%XGJHW�$QDO\VLV�
(��0F/DXJKOLQ�UHYLHZHG�WKH�GUDPDWLF�LQFUHDVH�LQ�WKH�FRVW�RI�VSHFLDO�HGXFDWLRQ�RYHU�WKH�SDVW�VHYHUDO�
\HDUV���0RVW�FRVWV�ZHUH�GXH�WR�RXW�RI�GLVWULFW�VHUYLFHV�WKDW�WKH�GLVWULFW�FDQQRW�SURYLGH���&RVWV�KDG�
GHFUHDVHG�ZKHQ�WKH�GLVWULFW�KDG�WDNHQ�RYHU�WKH�OLIH�VNLOOV�DQG�HPRWLRQDO�VXSSRUW�FODVVHV���7KLV�\HDU��WKH�
QXPEHU�RI�RXW�RI�GLVWULFW�SODFHPHQWV�KDV�LQFUHDVHG���$OO�UHODWHG�VHUYLFHV�FRVWV�KDYH�LQFUHDVHG���*LIWHG�
HGXFDWLRQ�LV�QRW�LQFOXGHG�LQ�WKHVH�FRVWV���
�
$SSURYDO�IRU�7LJHU�7DON�RYHUQLJKW�ILHOGWULS�WR�'LFNLQVRQ�&ROOHJH�IRU�+�6�&RPSXWHU�)DLU�6WDWH��
&RPSHWLWLRQ³��DGYLVRU�DQG���VWXGHQWV�

�
� ��0RYHG���'��/LQN� � 6HFRQGHG���.��=HOOQHU� 9RWH�����$\H�����1D\�
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�
&��� 3ROLFLHV�

$SSURYDO�RI�DOO�SROLFLHV�LQ�WKH�����6HFWLRQ������WR������
6��0HL[VHOO�UHYLHZHG�VRPH�HGLWV�WR�3ROLF\�����UHJDUGLQJ�+HDULQJ�RI�WKH�3XEOLF���$OO�SROLFLHV�KDYH�EHHQ�
UHYLHZHG�E\�WKH�$GPLQLVWUDWLYH�7HDP��WKH�3ROLF\�6XE�&RPPLWWHH�RI�WKH�%RDUG��DQG�-RKQ�)UHXQG���$�
PRWLRQ�ZDV�PDGH�WR�DFFHSW�3ROLF\�����ZLWK�WKH�UHYLVHG�ZRUGLQJ��

�
� � � ��0RYHG���:��'HOOLFNHU� � 6HFRQGHG���0��2QGUD� 9RWH�����$\H�����1D\�
�

$�PRWLRQ�ZDV�PDGH�WR�DSSURYH�WKH�UHPDLQLQJ�SROLFLHV³��������������������������������������������������
�

� � � ���0RYHG���0��5LFKPDQ� 6HFRQGHG���0��2QGUD� 9RWH�����$\H�����1D\�
� �
'�� )DFLOLWLHV�

'U��*RXOG�VKDUHG�LQIRUPDWLRQ�UHJDUGLQJ�WKH�FXUUHQW�VWDWXV�RI�WKH�UHTXHVW�IRU�VHZHU�FRQQHFWLRQ�IRU�
:HLVHQEHUJ�(OHPHQWDU\��
�
$SSURYDO�RI�3ODQ&RQ�$�	�%�
0DUN�7KRPSVRQ�GLVWULEXWHG�FRSLHV�RI�WKH�LQIRUPDWLRQ�WKDW�ZLOO�EH�VXEPLWWHG�LQ�WKH�QH[W�IHZ�ZHHNV�WR�WKH�
'HSDUWPHQW�RI�(GXFDWLRQ�DQG�QRWHG�WKH�UHYLVLRQV��
�

� � � ���0RYHG���0��2QGUD� � 6HFRQGHG���:��'HOOLFNHU� 9RWH�����$\H�����1D\�
�
(�� 'LVWULFW�)LQDQFHV��

$SSURYDO�RI�FKDQJHV�WR�GLVWULFW�EXV�VWRSV�IRU�WKH�����������VFKRRO�\HDU�
)LYH�DGGLWLRQDO�VWRSV�ZHUH�QHHGHG��

�
� � � ��0RYHG���:��'HOOLFNHU� 6HFRQGHG���'��/LQN� 9RWH�����$\H�����1D\�
�

$SSURYDO�RI�UHQHZDO�RI�DJUHHPHQWV�IRU�KHDOWK�VHUYLFHV�ZLWK�1RUWKZHVWHUQ�0HGLFDO�&HQWHU�ZLWK�QR��
LQFUHDVH�IURP�ODVW�\HDU·V�DJUHHPHQW��LQFOXGLQJ�SK\VLFDOV�IRU�IRRG�VHUYLFHV������DQG�WUDQVSRUWDWLRQ�
SHUVRQQHO�������DWKOHWLF�DQG�JUDGH�OHYHO�SK\VLFDOV�������DQG�LQRFXODWLRQV���������5HPRYHG�

� �
$SSURYDO�RI�UHQHZDO�RI�GHQWDO�VHUYLFHV�ZLWK�'U��'RPLQLF�3��/X�ZLWK�QR�LQFUHDVH�IURP�ODVW�\HDU·V��
DJUHHPHQW��IRU�JUDGH�OHYHO�GHQWDO�H[DPV������

�
� ��0RYHG���:��'HOOLFNHU� � 6HFRQGHG���'��/LQN� 9RWH�����$\H�����1D\�

�
$SSURYDO�RI�H[RQHUDWLRQV�DV�OLVWHG�EHORZ��

D�� ([RQHUDWLRQ�RI�0��:HLGHU��:HLVHQEHUJ�7RZQVKLS�IURP�WKH�����������UHDO�HVWDWH�WD[�EHFDXVH�WKH�
PRELOH�KRPH�ZDV�UHPRYHG�IURP�WKH�VLWH��

�
� � � ��0RYHG���'��/LQN� � 6HFRQGHG���:��'HOOLFNHU� 9RWH�����$\H�����1D\�
�

$SSURYDO�RI�ELG�DZDUG�IRU�WKH�)RRG�6HUYLFH�3RLQW�RI�6DOH�6\VWHP�
7ZR�V\VWHPV�ZLOO�EH�XWLOL]HG�DW�WKH�0LGGOH�6FKRRO���1RUWKZHVWHUQ�DQG�:HLVHQEHUJ�ZLOO�DOVR�EH�LQFOXGHG���
7KH�+LJK�6FKRRO�FDQQRW�EH�KRRNHG�WR�WKH�V\VWHP���7KH�VRIWZDUH�FXUUHQWO\�XVHG�LV�QRW�FRPSDWLEOH���7KH�
3RLQW�RI�6DOH�6\VWHP�ZLOO�HOLPLQDWH�WKH�XVH�RI�OXQFK�WLFNHWV���7KH�GLVWULFW�ZLOO�WU\�WR�KDYH�RQH�EXLOGLQJ�
XVLQJ�WKH�V\VWHP�EHIRUH�WKH�HQG�RI�WKH�VFKRRO�\HDU��

�
� � � ��0RYHG���0��5LFKPDQ� 6HFRQGHG���.��=HOOQHU� 9RWH�����$\H�����1D\�
�

$SSURYDO�IRU�1HWZRUN�8SJUDGHV�
/��&KULVWPDQ�H[SODLQHG�WKH�QHHG�IRU�WKH�DQDO\VLV�WKDW�ZDV�GRQH�ODVW�)DOO�RQ�WKH�GLVWULFW�QHWZRUN���$Q�
RXWVLGH�FRQVXOWLQJ�FRPSDQ\�SURYLGHG�WKH�DQDO\VLV�DQG�UHFRPPHQGHG�XSJUDGLQJ�WKH�VHUYHUV�WR�LQFUHDVH�
FDSDFLW\��HIILFLHQF\��VHFXULW\��DQG�SURYLGH�EHWWHU�EDFN�XS�DQG�UHFRYHU\��

�
� � � ��0RYHG���:��'HOOLFNHU� 6HFRQGHG���0��5LFKPDQ� 9RWH�����$\H�����1D\�
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�
$SSURYDO�RI�VDOH�RI�D������)RUG�(�����&DUJR�9DQ�IRU������DQG�DQ�����OLWHU�'HWURLW�'LHVHO�HQJLQH�IRU��������

�
� � � ��0RYHG���:��'HOOLFNHU� 6HFRQGHG���'��/LQN� 9RWH�����$\H�����1D\�
�

$SSURYDO�RI�����������EXGJHW�WUDQVIHUV�
7UDQVIHUV�ZHUH�ZLWKLQ�LQGLYLGXDO�EXGJHWV��

�
� ��0RYHG���:��'HOOLFNHU� � 6HFRQGHG���0��5LFKPDQ� 9RWH�����$\H�����1D\�

�
5HFHLYH�WKH�IROORZLQJ�5HSRUWV�IRU�0DUFK��

D���%XGJHW�5HSRUW³DV�SUHVHQWHG�
E���5HYHQXHV�5HSRUW³DV�SUHVHQWHG�
F���7UHDVXUHU·V�5HSRUW³�

*HQHUDO�)XQG�ZLWK�D�EHJLQQLQJ�EDODQFH�RI�����������������UHFHLSWV�RI��������������DQG�
GLVEXUVHPHQWV�RI����������������OHDYLQJ�D�EDODQFH�RI����������������
&DSLWDO�5HVHUYH�)XQG�ZLWK�D�EHJLQQLQJ�EDODQFH�RI��������������UHFHLSWV�RI������������
GLVEXUVHPHQWV�RI�������������OHDYLQJ�D�EDODQFH�RI��������������
�����*21�ZLWK�D�EHJLQQLQJ�EDODQFH�RI��������������UHFHLSWV�RI����������GLVEXUVHPHQWV�RI�
���������OHDYLQJ�D�EDODQFH�RI��������������
)RRG�6HUYLFH�)XQG�ZLWK�D�EHJLQQLQJ�EDODQFH�RI������������UHFHLSWV�RI�������������
GLVEXUVHPHQWV�RI�������������OHDYLQJ�D�EDODQFH�RI�������������

G���(,7�5HSRUW³DV�SUHVHQWHG�
H���$FWLYLW\�)XQG�5HSRUW³DV�SUHVHQWHG�
I���&RPSDULVRQ�RI�3ULRU�<HDU�WR�&XUUHQW�<HDU�%XGJHW�WR�$FWXDO�([SHQGLWXUHV�E\�2EMHFW�5HSRUW³DV�SUHVHQWHG�

 
� ��0RYHG���0��2QGUD� � 6HFRQGHG���:��'HOOLFNHU� 9RWH�����$\H�����1D\�

�
$SSURYDO�RI�WKH�IROORZLQJ�%LOOV�DV�OLVWHG�IRU�SD\PHQW��

D���*HQHUDO�)XQG�WRWDOLQJ�������������
E���&DSLWDO�5HVHUYH�)XQG�²�QRQH���
F��������*21�WRWDOLQJ���������
G���)RRG�6HUYLFH�)XQG�WRWDOLQJ������������
H���7LJHU�)XQG – none  

�
� ��0RYHG���:��'HOOLFNHU� � 6HFRQGHG���.��=HOOQHU� 9RWH�����$\H�����1D\�

�
)�� 2WKHU�5HSRUWV��

)HGHUDO�3URJUDPV³7KH�DQQXDO�)HGHUDO�3URJUDPV�PHHWLQJ�ZLOO�EH�KHOG�QH[W�PRQWK���7LWOH�,�IXQGV�FRYHU�
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7UDQVSRUWDWLRQ�5HSRUW³QRQH��
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6WUDWHJLF�3ODQ�5HSRUW³$�IXOO�6WHHULQJ�&RPPLWWHH�PHHWLQJ�LV�VFKHGXOHG�IRU�-XQH������7KH�FRPPLWWHH�LV�
ZHOO�DORQJ�WKH�SURFHVV�RI�ZULWLQJ�JRDOV�WKDW�IRFXV�RQ�LQWHJUDWLRQ�DFURVV�WKH�GLVWULFW���,QIRUPDWLRQ�RQ�
6WUDWHJLF�3ODQQLQJ�LV�SRVWHG�RQ�WKH�ZHEVLWH��
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(QUROOPHQW�5HSRUW³�����VWXGHQWV��SOXV����+RPHVFKRRO�����&\EHU�&KDUWHU������1RQ�SXEOLF�VWXGHQWV�
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&RPPLWWHH�5HSRUWV�DV�IROORZV��

� D���,QWHUPHGLDWH�8QLW³PHHWLQJ�VFKHGXOHG�IRU�$SULO����
� �������Ù/9%(3�5HSRUW�
� E����/HJLVODWLRQ³ORRNLQJ�IRU�QHZ�([HFXWLYH�'LUHFWRU��
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DGYLVRU��WZR�VWXGHQWV�
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VHZDJH�SODQW�DQG�ZDWHU�V\VWHP�DQG�ZDWHU�V\VWHP�DW�WKH�PLGGOH�VFKRRO�IRU�������PRQWK�
0��0DOD\�QRWHG�WKDW�VHZDJH�DQG�ZDWHU�WHVWLQJ�DUH�PRQLWRUHG�ZHHNO\���:HLVHQEHUJ�ZLOO�EH�VHUYLFHG�
GDLO\�GXULQJ�WKH�VFKRRO�\HDU�DQG�DV�QHFHVVDU\�ZKHQ�VFKRRO�LV�QRW�LQ�VHVVLRQ��0LGGOH�6FKRRO�ZLOO�EH�
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&RPPXQLFDWLRQV�1RWHV�IRU�WKH�%RDUG�IURP�0LFKDHO�2QGUD��6HFUHWDU\³QRQH��

�
5HSRUW�IURP�6XSHULQWHQGHQW�*RXOG�

D���$GPLQLVWUDWLYH�%XLOGLQJ�6KDULQJ³/��&KULVWPDQ�JDYH�DQ�XSGDWH�RQ�WKH�����*UDQW�DQG�WKH�'XDO�
(QUROOPHQW�*UDQW�������FRXUVHV�DUH�DYDLODEOH�IRU�KLJK�VFKRRO�VWXGHQWV�WR�DFTXLUH�FROOHJH�FUHGLWV�����
VWXGHQWV�WRRN�DGYDQWDJH�RI�WKH�RSSRUWXQLW\�WKLV�\HDU���7KH�'LVWULFW�ZLOO�UH�DSSO\�IRU�WKH�*UDQW�QH[W�
\HDU���(��0F/DXJKOLQ�QRWHG�WKH�0LUDFOH�/HDJXH�ZLOO�KROG�D�IRUPDO�JURXQG�EUHDNLQJ�WRPRUURZ�IRU�
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1RUWKZHVWHUQ�(OHP��/LWHUDU\�$UWV�(YHQLQJ�ZLOO�EH�0D\�����0LGGOH�6FKRRO�ZLOO�SUHVHQW�WKHLU�SOD\�QH[W�
ZHHNHQG���7KH��WK�	��WK�JUDGH�DQG��WK�	��WK�JUDGH�\HDU�HQG�VRFLDOV�KDYH�EHHQ�VFKHGXOHG���6��0HL[VHOO�
FRPPHQWHG�RQ�WKH�+LJK�6FKRRO�&XOWXUDO�'LYHUVLW\�:HHN�KLJKOLJKWHG�ZLWK�D�SHUIRUPDQFH�E\�D�
IRUPHU�VWXGHQW���
E���%RDUG�0HPEHU�6KDULQJ³.��=HOOQHU�QRWHG�WKH�XSFRPLQJ�-D]]�)HVWLYDO��7KLV�HYHQW�ZLOO�EH�KLV�ODVW�
RIILFLDO�GXW\�DV�WKH�9RLFH�RI�WKH�7LJHU�%DQG���*��6Q\GHU�WKDQNHG�6XVDQ�:HLGQHU�IRU�KHU�VHUYLFH�WR�WKH�
GLVWULFW�DQG�DVNHG�0DUVKD�-RKQVWRQ��1/($�5HS���WR�FRQYH\�ZHOO�ZLVKHV�WR�DOO�UHWLUHHV��
F���� /HJLVODWLYH�,QIRUPDWLRQ��QRQH�
G���5HPLQGHU��������������6HPLQDU��$SULO����	���� � � �
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*�� $GMRXUQPHQW�
  

7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW�������S�P��IRU�D�VKRUW�EUHDN�IROORZHG�E\�([HFXWLYH�6HVVLRQ�IRU�
SHUVRQQHO�LVVXHV���1R�DFWLRQ�ZDV�WDNHQ���
�
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M. Ondra, Secretary 

By N. Zellner, Asst. Bd. Secretary�


