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MMiinunutteess   
AA..   AAggeennddaa   

&DOO�WR�2UGHU� � 7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������S�P��E\�3UHVLGHQW�6Q\GHU��
� �

2SHQLQJ�([HUFLVHV� 2SHQLQJ�H[HUFLVHV�DQG�UROO�FDOO�DV�OLVWHG�EHORZ�IROORZHG��
� �

5ROO�&DOO�
5ROO�&DOO� �3U� &DPLOOH�%DUWOHWW� �3U� 0DUN�5LFKPDQ� �$E� &KULVW\�6LQJOH\�
SU�DE� �3U� 'RQDOG�/LQN� �3U� 'DUU\O�6FKDIHU� �3U� .HQQHWK�=HOOQHU�
����������� �3U� 0LFKDHO�2QGUD� �3U� 6DOO\�6FKRIIVWDOO� �3U� *UHJRU\�6Q\GHU�

$OVR�SUHVHQW���.��)LVKHU��/��6WLW]HO��5��&DUWLHU��.��.HOOH\��/��&KULVWPDQ��/��0DWLND��0��0DOD\��6��0HL[VHOO��
(��.HUVFKQHU��0��7KRPSVRQ��-��*RXOG��'��6EURFFKL��(VT���1��=HOOQHU��$VVW��%G�6HF���

�
$SSURYDO�RI�$JHQGD� 7KH�DJHQGD�ZDV�DSSURYHG�ZLWK�DGGLWLRQV��

�
� ��0RYHG���0��2QGUD� � 6HFRQGHG���.��=HOOQHU� 9RWH�����$\H�����1D\�

�
3UHVLGHQW�ZHOFRPHG�JXHVWV�DQG�SURYLGHG�RSSRUWXQLW\�IRU�FRPPHQWV�

�
$<3�3ODTXH�3UHVHQWDWLRQ�
6��0HL[VHOO�GLVSOD\HG�$GHTXDWH�<HDUO\�3URJUHVV�SODTXHV�IURP�WKH�'HSDUWPHQW�RI�(GXFDWLRQ���7KH�
GLVWULFW�KDV�PHW�WKH�UHTXLUHPHQWV�IRU�WZR�FRQVHFXWLYH�\HDUV���$�SODTXH�ZLOO�EH�SODFHG�LQ�HDFK�EXLOGLQJ���

�
$SSURYDO�RI�0LQXWHV��DV�DWWDFKHG��IRU�'HFHPEHU���DQG�'HFHPEHU����������
0LQXWHV�ZHUH�DSSURYHG�DV�SUHVHQWHG��

�
� ��0RYHG���'��/LQN� � 6HFRQGHG���'��6FKDIHU� 9RWH�����$\H�����1D\�
��
3HUVRQQHO�DFWLRQ��DV�DWWDFKHG�
/��0DWLND�SUHVHQWHG�SHUVRQQHO�DFWLRQ�IRU�DSSURYDO���3HUVRQQHO�DSSURYHG�DV�OLVWHG��
�
� ��0RYHG���6��6FKRIIVWDOO� � 6HFRQGHG���&��%DUWOHWW� 9RWH�����$\H�����1D\�
�
��� $SSURYDO�RI�UHTXHVW�IRU�)0/$�OHDYH�IRU�-HQ�%XGLFN��1RUWKZHVWHUQ�(OHPHQWDU\�WHDFKHU��IURP�

-DQXDU\����������WKURXJK�0DUFK����������
�
��� $SSURYDO�RI�UHTXHVW�IRU�)0/$�OHDYH�IRU�&KHULH�6SHUOEDXP��1RUWKZHVWHUQ�(OHPHQWDU\�WHDFKHU��

IURP�-DQXDU\���������WKURXJK�-DQXDU\����������DQG�-DQXDU\����������WKURXJK�)HEUXDU\�����
������

�
��� $SSRLQWPHQW�RI�7KRPDV�+XGDN��$OEXUWLV��������WR�WKH�SRVLWLRQ�RI�FXVWRGLDQ�DW�D�UDWH�RI�

�������KRXU�HIIHFWLYH�-DQXDU\������������
�

��� $SSURYDO�WR�DFFHSW�WKH�WUDQVIHU�RI�SRVLWLRQ�DVVLJQPHQW�IRU�-RVK�6Q\GHU�WR�SDUDSURIHVVLRQDO�
DVVLJQHG�WR�WKH�KLJK�VFKRRO�HIIHFWLYH�-DQXDU\����������DW�D�UDWH�RI���������SHU�\HDU�SURUDWHG�IRU�
WKH�UHPDLQGHU�RI�WKH���������VFKRRO�\HDU��

�
��� 5HTXHVW�IRU�����XQSDLG�GD\V�IRU�&KHULH�6SHUOEDXP��1RUWKZHVWHUQ�(OHPHQWDU\�WHDFKHU��-DQXDU\����

������SP��DQG�-DQXDU\����������
�

��� $SSURYDO�WR�DGG�WKH�IROORZLQJ�WR�WKH�GLVWULFW�VXEVWLWXWH�WHDFKHU�OLVW�SHQGLQJ�UHFHLSW�RI�DOO�QHFHVVDU\�
SDSHUZRUN��

D�� $P\�:DVWOHU��&RSOD\��HIIHFWLYH�-DQXDU\����������
(DUO\�&KLOGKRRG�&HUWLILFDWLRQ�

��
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��� $SSURYDO�WR�UHPRYH�WKH�IROORZLQJ�IURP�WKH�GLVWULFW�VXEVWLWXWH�WHDFKHU�OLVW��
D�� (ULQ�/LFKWHQZDOQHU�²�IXOO�WLPH�HPSOR\PHQW�HOVHZKHUH�HIIHFWLYH�-DQXDU\����������
E�� -HQQLIHU�3DYDONR�²�ORQJ�WHUP�SRVLWLRQ�LQ�RWKHU�GLVWULFW�HIIHFWLYH�'HFHPEHU����������

�
��� 5HFRPPHQGDWLRQ�WR�DFFHSW�-RKQ�'HYOLQ·V�DGGLWLRQDO�WUDQVSRUWDWLRQ�FODVVLILFDWLRQ�RI�&ODVV�&�GULYHU�

HIIHFWLYH�-DQXDU\����������DW�D�UDWH�RI��������KRXU��
�
��� 5HFRPPHQGDWLRQ�WR�DFFHSW�&RQVWDQFH�/\QQ·V�FODVVLILFDWLRQ�FKDQJH�IURP�&ODVV�&�GULYHU�WR�&ODVV�%�

GULYHU�DW�D�UDWH�RI��������KU��HIIHFWLYH�GDWH�WR�EH�GHWHUPLQHG��
�
����$SSURYDO�WR�DGG�WKH�IROORZLQJ�DV�&ODVV�)�YDQ�VXEVWLWXWH�DW�D�UDWH�RI��������KRXU�SHQGLQJ�UHFHLSW�

RI�DOO�QHFHVVDU\�SDSHUZRUN��
D�� 6DOO\�&KULVWPDQ��.HPSWRQ�²�HIIHFWLYH�-DQXDU\����������

�
BB..   CCuurrrriiccuulluumm//BBuuililddiinng g IIssssuueess   

$SSURYDO�RI�.���$UW�&XUULFXOXP�
6��0HL[VHOO�SUHVHQWHG�WKH�ILUVW�UHDGLQJ�RI�WKH�.���$UW�FXUULFXOXP�ODVW�PRQWK���7KH�DUW�WHDFKHUV�IRFXVHG�
RQ�WKH�VHTXHQFH�RI�DUW�VNLOOV�ZKHQ�UHYLHZLQJ�WKH�FXUULFXOXP���1R�QHZ�PDWHULDOV�DUH�QHHGHG�IRU�WKH�
XSGDWHG�FXUULFXOXP���'��/LQN�DVNHG�KRZ�RIWHQ�WKH�FXUULFXOXP�ZDV�UHYLHZHG���6��0HL[VHOO�H[SODLQHG�
PRVW�FXUULFXOXPV�ZHUH�UHYLHZHG�RQ�D�VHYHQ�\HDU�F\FOH��EXW�VKH�ZRXOG�OLNH�WR�ORRN�DW�WKHP�RQ�D�\HDUO\�
EDVLV��

�
� ��0RYHG���.��=HOOQHU� � 6HFRQGHG���'��/LQN� 9RWH�����$\H�����1D\�

�
$SSURYDO�RI�&RPSXWHU�$SSOLFDWLRQV�6HPLQDU�FRXUVH�
6LJQLILFDQW�UHYLVLRQV�ZHUH�PDGH�WR�WKLV�IRXQGDWLRQ�OHYHO�FRXUVH�WR�DOLJQ�WKH�FRXUVH�ZLWK�QDWLRQDO�DQG�
VWDWH�VWDQGDUGV��

�
� ��0RYHG���0��5LFKPDQ� � 6HFRQGHG���.��=HOOQHU� 9RWH�����$\H�����1D\�

�
� $SSURYDO�WR�DSSO\�IRU�WKH�$PHULFDQ�+LVWRU\�*UDQW�WKURXJK�&$3(�

$SSURYDO�ZDV�JLYHQ�ODVW�VSULQJ�WR�DSSO\�IRU�WKLV�JUDQW���7KH�DSSOLFDWLRQ�GLG�QRW�PHHW�WKH�GHDGOLQH��/��
&KULVWPDQ�UHTXHVWHG�DSSURYDO�WR�DSSO\�DJDLQ�DV�SDUW�RI�&$3(��&HQWHU�IRU�$GYDQFLQJ�3DUWQHUVKLSV�LQ�
(GXFDWLRQ����$UHD�GLVWULFWV�SDUWLFLSDWLQJ�ZLOO�KDYH�DFFHVV�WR�UHVRXUFHV�IRFXVLQJ�RQ�WKH�KLVWRU\�RI�WKH�
/HKLJK�9DOOH\�DQG�KRZ�LW�UHODWHV�WR�QDWLRQDO�KLVWRU\���1LQH�GLVWULFWV�LQ�/HKLJK�&RXQW\�DUH�VXSSRUWLQJ�WKLV�
HQGHDYRU��

�
� ��0RYHG���0��2QGUD� � 6HFRQGHG���'��/LQN� 9RWH�����$\H�����1D\�

�
� 3UHVHQWDWLRQ�RI�'XDO�(QUROOPHQW�SDUWQHUVKLS�FRQFHSW�ZLWK�1RUWKHUQ�/HKLJK�

/��&KULVWPDQ�H[SODLQHG�WKH�FRQFHSW�RI�D�SDUWQHUVKLS�ZLWK�1RUWKHUQ�/HKLJK�6FKRRO�'LVWULFW�ZKHUH�
VWXGHQWV�ZLVKLQJ�WR�WDNH�FROOHJH�FUHGLW�FRXUVHV�WKDW�DUH�QRW�DYDLODEOH�LQ�WKHLU�RZQ�GLVWULFW�WUDYHO�WR�WKH�
RWKHU�GLVWULFW�IRU�WKDW�FRXUVH�LQVWHDG�RI�WDNLQJ�WKH�FRXUVH�DW�WKH�&RPPXQLW\�&ROOHJH���/&&&�VXSSRUWV�WKH�
FRQFHSW���'LVFXVVLRQ�IROORZHG�RQ�FRVW�HIIHFWLYHQHVV�DQG�VWXGHQW�LQWHUHVW��DQG�WLPH�LQYROYHG�LQ�UHVHDUFKLQJ�
WKH�FRQFHSW���7KH�%RDUG�DJUHHG�WR�KDYH�/��&KULVWPDQ�H[SORUH�IXUWKHU�DQG�UHSRUW�DW�DQRWKHU�PHHWLQJ��

�
C.C.     PPoolilicciieess   
� )LUVW�UHDGLQJ�RI�UHYLVLRQV�WR�3ROLF\������

5HYLVLRQV�WR�WKH�SROLF\�ZHUH�UHTXLUHG�GXH�WR�QHZ�OHJLVODWLYH�PDQGDWHV�WR�LQFOXGH�H[WUDFXUULFXODU�
DFWLYLWLHV���7KH�UHYLVLRQV�DOVR�UHIOHFW�WKH�LQFOXVLRQ�RI�ERWK�KRPH�VFKRRO�DQG�FKDUWHU�VFKRRO�VWXGHQWV���7KH�
3ROLF\�KDV�EHHQ�UHQDPHG�+RPH�RU�&KDUWHU�6FKRRO�6WXGHQW�3DUWLFLSDWLRQ�LQ�,QWHUVFKRODVWLF�6SRUWV�DQG�RU�
([WUDFXUULFXODU�$FWLYLWLHV���$�TXHVWLRQ�ZDV�UDLVHG�UHJDUGLQJ�&\EHU�6FKRRO�VWXGHQWV���7KH\�IDOO�HLWKHU�
XQGHU�&\EHU�FKDUWHU�RU�KRPHVFKRRO���&XUUHQWO\��WKUHH�KLJK�VFKRRO�OHYHO�VWXGHQWV�DUH�LQYROYHG�LQ�
DWKOHWLFV��RQH�HOHPHQWDU\�OHYHO�VWXGHQW�LV�LQYROYHG�ZLWK�WKH�FKRUDO�SLORW�SURJUDP�DW�:HLVHQEHUJ��DQG�RQH�
FKDUWHU�VFKRRO�VWXGHQW�LV�SDUWLFLSDWLQJ�LQ�H[WUD�FXUULFXODU�DFWLYLWLHV�DW�PLGGOH�VFKRRO���-��=LPPHUPDQ�LV�
SOHDVHG�ZLWK�KRZ�ZHOO�WKH�WUDQVLWLRQ�KDV�JRQH���'LVFXVVLRQ�IROORZHG�RQ�ZKDW�H[WUDFXUULFXODU�DFWLYLWLHV�
ZRXOG�EH�RIIHUHG���

�
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3UHVHQWDWLRQ�RI�GUDIW�SROLFLHV�VHFWLRQ�����
'UDIW�FRSLHV�RI�6HFWLRQ������ORFDO�ERDUG�SROLFLHV��ZHUH�GLVWULEXWHG�IRU�%RDUG�UHYLHZ�DQG�LQSXW�DW�D�
)HEUXDU\�PHHWLQJ���'LVFXVVLRQ�IROORZHG�WR�FRQVLGHU�D�VXE�FRPPLWWHH�WR�PHHW�UHJXODUO\�WR�UHYLHZ�
SROLFLHV���6��6FKRIIVWDOO�DJUHHG�WR�EH�SDUW�RI�WKH�FRPPLWWHH���*��6Q\GHU�ZLOO�VHHN�FRPPLWWHH�PHPEHUV���
3ROLF\�UHYLVLRQV�ZHUH�UHYLHZHG�E\�-RKQ�)UHXQG��(VT��

�
DD..   FFaacciliilittiieess   
�

8SGDWH�RI�(GXFDWLRQDO�3URJUDP�ILQGLQJV�DQG�DUFKLWHFWXUDO�UHYLVLRQV�
0DUN�7KRPSVRQ�SUHVHQWHG�WKH�UHTXHVWHG�UHYLVLRQV�IRU�1RUWKZHVWHUQ�DQG�:HLVHQEHUJ�(OHPHQWDU\�
6FKRROV���4XHVWLRQV�ZHUH�UDLVHG�UHJDUGLQJ�WKH�GLVWDQFH�WR�H[LWV��SOD\JURXQG�RXWGRRU�IODW�VSDFH��DQG�WKH�
LPSDFW�WKH�DGGLWLRQ�ZRXOG�KDYH�RQ�WKH�H[LVWLQJ�KRFNH\�ILHOG�LI�1RUWKZHVWHUQ�ZRXOG�KRXVH�����VWXGHQWV���
7KH�:HLVHQEHUJ�%��SODQ�ZDV�GHVLJQHG�IRU�����VWXGHQWV��EXW�FRXOG�EH�VFDOHG�EDFN�WR�������&RQFHUQV�
ZHUH�H[SUHVVHG�UHJDUGLQJ�QRLVH�OHYHOV�LQ�WKH�FDIHWHULD�LI�LW�LV�FHQWUDOO\�ORFDWHG���0��7KRPSVRQ�SURYLGHG�
UHYLVHG�FRVW�HVWLPDWHV�IRU�HDFK�RSWLRQ���7KH�%RDUG�GLVFXVVHG�WKH�SURV�	�FRQV�RI���������VWXGHQW�
EXLOGLQJV�YHUVXV�����������7KH�%RDUG�DJUHHG�0��7KRPSVRQ�VKRXOG�SUHVHQW�WZR�WR�WKUHH�RSWLRQV�DW�WKH�
FRPPXQLW\�PHHWLQJ�RQ�)HEUXDU\����

�
(�(��� DDiiststrriicct t FFiinnaanncecess::   

$SSURYDO�RI�(�UDWH�UHODWHG�FRQWUDFWV�
/��&KULVWPDQ�H[SODLQHG�(�UDWH�FRQWUDFWV�ZHUH�WHOHFRPPXQLFDWLRQV�UHODWHG���7KH�UHLPEXUVHPHQW�UDWH�LV�
EDVHG�RQ�WKH�QXPEHU�RI�VWXGHQWV�UHFHLYLQJ�IUHH�DQG�UHGXFHG�OXQFKHV���7KH�GLVWULFW�SHUFHQWDJH�RI�
UHLPEXUVHPHQW�LV�������'HDGOLQH�IRU�ILOLQJ�LV�)HEUXDU\������������/��&KULVWPDQ�H[SODLQHG�WKH�YDULRXV�
FRQWUDFWV���'LVFXVVLRQ�IROORZHG����

�
� ��0RYHG���'��/LQN� � 6HFRQGHG���0��5LFKPDQ� 9RWH�����$\H�����1D\�
�
$SSURYDO�RI�����������SHU�FDSLWD�WD[�H[RQHUDWLRQV�
$SSURYHG�DV�OLVWHG��

�
� ��0RYHG���0��2QGUD� � 6HFRQGHG���.��=HOOQHU� 9RWH�����$\H�����1D\�

�
$SSURYDO�RI�H[RQHUDWLRQ�RI�%HWKDQ\�-XVWLFH��:HLVHQEHUJ�7RZQVKLS��IURP�����������SHU�FDSLWD�WD[�DV�
VKH�ZDV�D�IXOO�WLPH�VWXGHQW�DQG�UHIXQG�RI��������SDLG�LQ�HUURU�

�
� ��0RYHG���0��2QGUD� � 6HFRQGHG���&��%DUWOHWW� 9RWH�����$\H�����1D\�

�
$SSURYDO�RI�&RPSXWHUV�IRU�.LGV�86$�GRQDWLRQ�RI�FRPSXWHUV�UHVROXWLRQ�
7KH�UHVROXWLRQ�IRU�WKH�GRQDWLRQ�RI�WKH�GLVWULFW·V�GLVFDUGHG�FRPSXWHUV�ZDV�DSSURYHG�DV�SUHVHQWHG�������
XQLWV�ZLOO�EH�SLFNHG�XS�DQG�WUDQVSRUWHG�WR�/&7,�IRU�KDUG�GULYH�FOHDQLQJ�DQG�WKHQ�GRQDWHG�WR�
&RPSXWHUV�IRU�.LGV�86$�IRU�GLVWULEXWLRQ�WR�/HKLJK�9DOOH\�DUHD�IDPLOLHV�ZKR�UHJLVWHU�IRU�WKH�SURJUDP��

�
� ��0RYHG���'��6FKDIHU� � 6HFRQGHG���0��5LFKPDQ� 9RWH�����$\H�����1D\�

�
$SSURYDO�RI�WKH�$XGLWRU�*HQHUDO·V�DXGLW�ILQGLQJ�UHVROXWLRQ�IRU�WKH�'HSDUWPHQW�RI�(GXFDWLRQ��
$�UHVROXWLRQ�ZDV�UHTXLUHG�LQ�UHVSRQVH�WR�WKH�ILQGLQJV�LQ�WKH�VWDWH�DXGLW�UHSRUW�UHYLHZHG�LQ�'HFHPEHU���
7KH�UHVROXWLRQ�ZDV�DSSURYHG�DV�SUHVHQWHG��
�
� ��0RYHG���0��2QGUD� � 6HFRQGHG���'��6FKDIHU� 9RWH�����$\H�����1D\�

�
3UHVHQWDWLRQ�RI�DXGLW�UHSRUW�KLJKOLJKWV�IRU�ILVFDO�\HDU�HQGLQJ�-XQH����������
0��0DOD\�H[SODLQHG�WKH�SUHVHQWHG�GRFXPHQWV����

�
5HSRUW�RQ�FRPSDULVRQ�RI�EXGJHW�DQG�DFWXDO�UHYHQXHV�DQG�H[SHQGLWXUHV�IRU�ILVFDO�\HDU�HQGLQJ�-XQH����������
7KH�UHSRUW�ZDV�UHYLHZHG�DQG�GLVFXVVHG�HDUOLHU�E\�WKH�)LQDQFH�&RPPLWWHH��

�
� ��0RYHG���&��%DUWOHWW� 6HFRQGHG���0��2QGUD� 9RWH�����$\H�����1D\�
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�
$SSURYDO�RI�����������EXGJHW�WUDQVIHUV�
7KH�PDMRULW\�RI�WKH�WUDQVIHUV�ZHUH�IRU�WKH�QHZ�FRPSXWHUV�DQG�PLGGOH�VFKRRO�DGGLWLRQV��

�
� ��0RYHG���0��5LFKPDQ� � 6HFRQGHG���'��/LQN� 9RWH�����$\H�����1D\�
�
5HFHLYH�WKH�IROORZLQJ�5HSRUWV�IRU�'HFHPEHU��������
� D���%XGJHW�5HSRUW³DV�SUHVHQWHG�
� E���5HYHQXHV�5HSRUW³DV�SUHVHQWHG���1RWHG�DSSUR[LPDWHO\���������XQGHU�LQ�FXUUHQW�UHDO�HVWDWH��
 WD[HV�FROOHFWHG��
� F���7UHDVXUHU·V�5HSRUW�

*HQHUDO�)XQG�ZLWK�D�EHJLQQLQJ�EDODQFH�RI�����������������UHFHLSWV�RI����������������DQG�
GLVEXUVHPHQWV�RI����������������OHDYLQJ�D�EDODQFH�RI�����������������
&DSLWDO�5HVHUYH�)XQG�ZLWK�D�EHJLQQLQJ�EDODQFH�RI��������������UHFHLSWV�RI������������
GLVEXUVHPHQWV�RI�����OHDYLQJ�D�EDODQFH�RI��������������
�����*21�ZLWK�D�EHJLQQLQJ�EDODQFH�RI��������������UHFHLSWV�RI������������GLVEXUVHPHQWV�
RI�������������OHDYLQJ�D�EDODQFH�RI��������������
)RRG�6HUYLFH�)XQG�ZLWK�D�EHJLQQLQJ�EDODQFH�RI������������UHFHLSWV�RI�������������
GLVEXUVHPHQWV�RI�������������OHDYLQJ�D�EDODQFH�RI����������. 

� G���(,7�5HSRUW³DV�SUHVHQWHG�
� H���$FWLYLW\�)XQG�5HSRUW³DV�SUHVHQWHG�
 
� ��0RYHG���.��=HOOQHU� � 6HFRQGHG���'��/LQN� 9RWH�����$\H�����1D\�

�
$SSURYDO�RI�WKH�IROORZLQJ�%LOOV�DV�OLVWHG�IRU�SD\PHQW��
� D���*HQHUDO�)XQG�WRWDOLQJ�������������
� E���&DSLWDO�5HVHUYH�)XQG³QRQH�
� F��������*21�WRWDOLQJ�����������
� G���)RRG�6HUYLFH�)XQG�WRWDOLQJ�����������
� H���7LJHU�)XQG—none 

�
� ��0RYHG���0��2QGUD� � 6HFRQGHG���0��5LFKPDQ� 9RWH�����$\H�����1D\�

�
FF..   OOtthheer r RReeppoorrtsts:: �

)HGHUDO�3URJUDPV³QR�UHSRUW�
�

)RXQGDWLRQ�5HSRUW³QR�UHSRUW�
�

7UDQVSRUWDWLRQ�5HSRUW³QR�UHSRUW�
�

(QUROOPHQW�5HSRUW³�����VWXGHQWV�
�

&RPPLWWHH�5HSRUWV�DV�IROORZV��
� � D���,QWHUPHGLDWH�8QLW³QR�PHHWLQJ��������
� � � Ù/9%(3�5HSRUW³����DWWHQGHG�UHFHQW�PHHWLQJ�
� � E����/HJLVODWLRQ³QR�UHSRUW�
� � F���5HFUHDWLRQ�&RPPLVVLRQ³QR�UHSRUW�
� � G���/&7,�
�

2OG�%XVLQHVV³QRQH�
�

1HZ�%XVLQHVV�
�

$SSURYDO�RI�:RUWK�DQG�&RPSDQ\�FKDQJH�RUGHU�0&����IRU�0�6�&RQVWUXFWLRQ�3URMHFW�UHSODFLQJ�
RQH�H[LVWLQJ��µ�E\SDVV�FRQWURO�YDOYH�LQ�WKH�DPRXQW�RI����������

�
$SSURYDO�RI�:RUWK�DQG�&RPSDQ\�FKDQJH�RUGHU�0&����IRU�0�6�&RQVWUXFWLRQ�3URMHFW�PRGLI\LQJ�
WKH�KHDWLQJ�V\VWHP�LQ�WKH�DPRXQW�RI������������

� � �
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