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The	Oxford	School	District	fixed	assets	inventory	contains	furniture	and	equipment	
items	that	are	purchased	by,	or	donated	to,	the	district.	In	general,	items	must	be	
added	to	the	fixed	assets	inventory	if	the	item’s	life	expectancy	is	one	year	or	longer	
and	the	purchase	amount	per	item	is	$1,000	or	higher.	There	are	some	exceptions	
that	require	inclusion	in	the	fixed	assets	inventory	regardless	of	cost,	or	at	a	lower	
cost	threshold.	District	fixed	assets	procedures	and	guidelines	are	based	on	the	
Mississippi	Public	School	Asset	Management	Manual	published	by	the	Mississippi	
Office	of	the	State	Auditor.	
	
The	beginning	inventory	for	2017-2018	contained	6825	items	totaling	
$12,915,845.31	in	cost.	During	the	2017-2018	school	year	2606	items	totaling	
$2,890,897.19	were	added	to	the	inventory	and	2522	items	totaling	
$2,712,392.55	were	removed	as	surplus	equipment.	The	final	fixed	assets	
inventory	for	2017-2018	contains	7,103	items	with	a	total	cost	of	$13,331,009.10.	
	


