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State Aid

FY 19 FY 20 Difference

Equalization Aid $11,277,039 $12,668,954 $1,391,915

Transportation 
Aid

$407,350 $407,350 0

Special 
Education Aid

$1,438,457 $1,438,457 0

Security Aid $739,721 $739,721 0

Total $13,862,567 $15,254,482 $1,391,915



Adequacy Budget



What Changed?
• Per pupil cost went up from $11,209 to 

$11,705 ($496 per pupil)

• Special education cost per pupil went up from 
$17,343 to $18,612 ($1,269 per pupil)

• Speech per pupil went up from $1,180 to 
$1,220 per pupil

FY 19 FY 20 Difference

Adequacy 
Budget

$30,832,888 $31,938,889 $1,106,001

Adequacy
Spending

$21,512,305 $22,788,290 $1,275,985

Under-adequate ($9,320,583) ($9,150,599) $169,984





Local Fair Share



What Changed

• Equalized valuations up $10,553,626

• Multipliers for equalized valuation and district 
income went up statewide to account for 
increase in adequacy budget and proportional 
distribution of aid

FY 19 FY 20 Difference

Local Fair 
Share

$9,517,439 $10,119,336 $601,897



Personnel Additions

• 6 – Resource Inclusion Teachers

• 1 – Physical Education/Health Teacher

• 1 – Elementary G&T pull out Teacher

• 1 – Bilingual SIFE Teacher

• Physical Therapist position from 0.8 to 1.0 FTE

• Literacy coach 0.5 FTE from Title I to General 
Fund



• 1 to 1 Chromebooks for incoming 6th grade.  All 
FIS students will be 1 to 1 with Chromebooks.

• Add Cross Country team

• Increase 100 hours of outside occupational 
therapy services

• Improve Student Information System

• Anticipate permanently adding police assistance 
directing traffic at FLC arrival & dismissal

• Reserve for anticipated increase in transportation 
costs in 19/20.  Freehold Twp. ending interlocal
busing agreement. 

Other Additions



Operating Budget



Operating Budget Revenues



Estimated Grant Revenue

Federal PK grant was converted to state grant.  Regulation requires 
that federal grants be budgeted at least 15% less than what was 
received in the current year.  Uncertainty in the federal budget 
dictates an even more conservative estimate.



Debt Service



Preliminary Budgetary Estimated Tax Info

Important Note: Tax rate is variable based on assessed valuations.  Assessed 
valuations and therefore tax rates are not finalized until after the budget is 
adopted.  Information contained herein is tentative and only an estimate for 
illustration purposes, the total tax rate is based on final assessed valuations. 



Budget Process
• Tonight – adopt tentative proposed budget

• Budget goes to county superintendent’s office 
for review and approval

• After county supt. approves budget it is 
advertised in APP along with public hearing 
date

• May 6 - Public hearing and budget adoption

• 48 Hours after public hearing user friendly 
budget is posted

• State budget needs to pass to lock in aid 
numbers (on or about June 30)



Questions


