
Southwest Licking Local School District
Fiscal Year 2024
Month Ended: January 31, 2024
General Fund Only

Fiscal Year-To-Date
January (07/01/23 - 01/31/24)
Actual Actual

Beginning Balance 40,454,813$      38,130,471$      
Plus Total Receipts: 3,706,760$        32,333,518$      
Subtotal 44,161,572$      70,463,989$      
Less Total Expenditures: 4,639,654$        30,942,071$      

Ending Balance 39,521,919$      39,521,919$      

 Prior Fiscal            
Year-To-Date 

(07/01/22 - 01/31/23)
Estimated Actual Difference Estimated Actual Difference Actual

Beginning Balance 40,510,497$      40,454,813$      (55,684)$       38,130,471$      38,130,471$      -$                  32,984,719$      

Receipts:
Property Taxes -$                      -$                      -$                  10,405,455$      10,405,793$      338$             9,790,982$        
Income Tax 1,733,302$        1,600,767$        (132,535)$     6,756,269$        6,437,792$        (318,477)$     6,683,016$        
State Sources 1,724,128$        1,884,201$        160,073$       13,432,950$      13,661,915$      228,965$       11,495,595$      
All Other # 160,578$           221,791$           61,213$         1,676,081$        1,828,018$        151,937$       1,510,172$        

Total Receipts: 3,618,008$        3,706,760$        88,751$         32,270,755$      32,333,518$      62,763$         0% 29,479,765$      

Expenditures:
Staff and Benefits 3,737,810$        3,584,790$        (153,020)$     25,228,595$      25,034,844$      (193,751)$     23,258,476$      
All Other * 1,402,079$        1,054,864$        (347,215)$     6,184,015$        5,907,227$        (276,788)$     4,628,633$        

Total Expenditures: 5,139,889$        4,639,654$        (500,235)$     31,412,610$      30,942,071$      (470,539)$     -1% 27,887,109$      

Ending Balance 38,988,616$      39,521,919$      533,302$       38,988,616$      39,521,919$      533,302$       34,577,375$      

# - All Other includes interest income, student fees, regular and special education tuition, building rentals, payments-in-lieu of taxes, erate, medicare, etc…

* - All Other includes purchased services, materials and supplies, capital outlays, post secondary enrollment, Licking County ESC payments, etc…

Financial Summary

Financial Breakdown
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January:

February (A Look Ahead):

1.) Income tax receipts were 7.6% lower than estimated for the month. Year-to-date income tax receipts are 4.7% lower than estimated. No other significant changes in receipts
were noted. 

2.) Other expenditures were lower than expected due to the timing of payments. Significant expenditures for the month include: Purchase of 9.77 acres - $648,469, Special
Education - $88,774, LACA - $66,689, ESC deduction - $51,778, Electric - $50,642, Certificated substitutes - $22,405 (YTD FY24 - $257,708, YTD FY23 - $212,644), and
Classified substitutes - $8,606 (YTD FY24 - $98,090, YTD FY23 - $71,664).

1.) Income tax receipts will decrease because the fourth quarter settlement was received from the Ohio Department of Taxation in January. No other significant changes in receipts
are expected.

2.) Severance payments will be made next month.  

July, FY24
(Actual)

August
(Actual)

September
(Actual)

October
(Actual)

November
(Actual)

December
(Actual)

January
(Actual)

February
(Estimated)

March
(Estimated)

April
(Estimated)

May
(Estimated)

June
(Estimated)

Receipts $10,664,886 $6,469,608 $1,982,678 $5,720,728 $1,885,473 $1,903,386 $3,706,760 $11,285,245 $9,008,877 $5,988,980 $1,884,706 $2,545,119
Expenditures $4,178,697 $4,341,585 $4,370,810 $4,504,778 $4,787,477 $4,119,070 $4,639,654 $4,289,426 $5,011,944 $4,299,302 $4,302,058 $5,164,645
Balance $44,616,660 $46,744,683 $44,356,551 $45,572,501 $42,670,497 $40,454,813 $39,521,919 $45,984,435 $49,981,368 $51,671,046 $49,253,694 $46,634,168
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Cash Flow Summary, FY 2024
Month Ended: January 31, 2024
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