Southwest Licking Local School District
Fiscal Year 2024

Month Ended: February 29, 2024
General Fund Only

Financial Summary

Fiscal Year-To-Date

February (07/01/23 - 02/29/24)
Actual Actual
Beginning Balance $ 39,521,918 $ 38,130,471
Plus Total Receipts: $ 14,308,163 $ 46,641,681
Subtotal $ 53,830,081 $ 84,772,152
Less Total Expenditures: $ 4,266,883 $ 35,208,954
Ending Balance $ 49,563,198 $ 49,563,198
Financial Breakdown
Prior Fiscal
Fiscal Year-To-Date Y-T-D % Year-To-Date
February (07/01/23 - 02/29/24) +/(-) (07/01/22 - 02/28/23)
Estimated Actual Difference Estimated Actual Difference Estimated Actual
Beginning Balance $ 38,988,616 $ 39,521,918 $§ 533,302 $ 38,130,471 $ 38,130,471 $ - $ 32,984,719
Receipts:
Property Taxes $ 9,400,539 $ 12,371,820 $ 2,971,281 $ 19,805,994 § 22,777,613 $ 2971,619 $ 17,177,542
Income Tax $ - 8 - 8 - $ 6,756,269 $ 6,437,792 $ (318,477) $ 6,683,016
State Sources $ 1,724,128 $ 1,686,319 $ (37,809) $ 15,157,078 $§ 15,348,234 § 191,156 $ 12,917,046
All Other # $ 160,578 $ 250,024 $ 89,446 $ 1,836,659 $ 2,078,042 § 241,383 $ 1,678,678
Total Receipts: $ 11,285,245 § 14,308,163 $ 3,022,918 $ 43,556,000 $ 46,641,681 $ 3,085,681 | 7% | $ 38,456,282
# - All Other includes interest income, student fees, regular and special education tuition, building rentals, payments-in-lieu of taxes, erate, medicare, etc...
Expenditures:
Staff and Benefits $ 3,567,347 $ 3,657,281 $ 89,934 $ 28,795,942 § 28,692,125 $§ (103,817) $ 26,501,204
All Other * $ 722,079 $ 609,602 $§ (112,477) $ 6,906,094 §$ 6,516,829 $ (389,265) $ 5,150,305
Total Expenditures: $ 4,289,426 § 4,266,883 $§  (22,543) $ 35,702,036 $ 35208954 $ (493,082 | -1% | $ 31,651,509
* - All Other includes purchased services, materials and supplies, capital outlays, post secondary enrollment, Licking County ESC payments, etc...
Ending Balance $ 45984435 § 49,563,198 $ 3,578,763 $ 45984435 § 49,563,198 $ 3,578,763 $ 39,789,491
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Cash Flow Summary, FY 2024
Month Ended: February 29, 2024
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(Actual) (Actual) (Actual) (Actual) (Actual) (Actual) (Actual) (Actual) (Estimated) (Estimated) (Estimated) (Estimated)
— & - Receipts $10,664,886 | $6,469,608 $1,982,678 $5,720,728 $1,885,473 $1,903,386 $3,706,759 | $14,308,163 | $9,008,877 $5,988,980 $1,884,706 $2,545,119
— B - Expenditures | $4,178,697 $4,341,585 $4,370,810 $4,504,778 $4,787,477 $4,119,070 $4,639,654 $4,266,883 $5,011,944 $4,299,302 $4,302,058 $5,164,645
Balance $44,616,660 | $46,744,683 | $44,356,551 | $45,572,501 | $42,670,497 | $40,454,813 | $39,521,918 | $49,563,198 | $49,981,368 | $51,671,046 | $49,253,694 | $46,634,168

February:
1.) Property tax advances came in higher than expected this month, but we are not anticipating fiscal year totals to be higher than budget estimates.

2.) Other expenditures were lower than expected due to the timing of payments. Significant expenditures for the month include: Special Education Tuition - $81,694, Severance
Payments $70,806, ESC deduction - $51,777, Electric - $50,325, Certificated substitutes - $52,691 (YTD FY24 - $§310,669, YTD FY23 - $328,065), Fuel - $45,939, Industrial
Communication & Sound (cameras) - $37,054, LACA $23,384, and Classified substitutes $22,605 (YTD FY24 - $120,645, YTD FY23 - $108,463).

March (A Look Ahead):
1.) Property tax receipts will be lower as the school district received advances in February. No other significant changes in receipts are expected.

2.) Staff and benefits expenditures will be higher as there are three pay dates instead of two for the certificated staff. No other significant changes in expenditures are expected.
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