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BUFFAMANTE WHIPPLE BUTTAFARO, PC.

INDEPENDENT AUDITOR’S REPORT

To the President and

Members of the Board of Education
Frewsburg Central School District
Frewsburg, New York

Opinion

We have audited the accompanying statement of cash receipts and disbursements of the Extraclassroom Activity Fund of the
Frewsburg Central School District for the year ended June 30, 2023, and the related notes to the financial statement.

In our opinion, the financial statement referred to above present fairly, in all material respects, the cash transactions of the
Extraclassroom Activity Fund of Frewsburg Central School District for the year ended June 30, 2023 on the basis of
accounting described in Note 1.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of the Frewsburg Central School District
and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Basis of Accounting

We draw attention to Note 1 of the financial statement, which describes the basis of accounting. The financial statement is
prepared on the cash basis of accounting, which is a basis of accounting other than accounting principles generally accepted
in the United States of America. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statement in accordance with the cash
basis of accounting described in Note 1, and for determining that the cash basis of accounting is an acceptable basis for the
preparation of the financial statement in the circumstances. Management is also responsible for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered
in the aggregate, that raise substantial doubt about the Extraclassroom Activity Fund of Frewsburg Central School District’s
ability to continue as a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate,
they would influence the judgment made by a reasonable user based on the financial statements.
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Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statement, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statement.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Extraclassroom Activity Fund of Frewsburg Central School District’s internal control. Accordingly, no such opinion
is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statement.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about Extraclassroom Activity Fund of Frewsburg Central School District’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 12, 2023, on our
consideration of the Frewsburg Central School District’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is solely to describe the scope of our testing of internal control over financial reporting and compliance and the results
of that testing, and not to provide an opinion on the effectiveness of the Frewsburg Central School District’s internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering Frewsburg Central School District’s internal control over financial reporting and
compliance.

Butffarmande NLJ-".PQQ Quitafere PC

BUFFAMANTE WHIPPLE BUTTAFARO, P.C.

Olean, New York
October 12, 2023
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FREWSBURG CENTRAL SCHOOL DISTRICT

STATEMENT OF RECEIPTS AND DISBURSEMENTS - CASH BASIS

JULY 1, 2022 THROUGH JUNE 30, 2023
- - - - -

Extraclassroom activities:

Class of 2023
Class of 2024
Class of 2025
Class of 2026
Bear Players

Bear Print

Choral Group
Cross Country
Drama - Elementary
Envirothon

Frew Brew

Honor Society
Middle Level

Pep Club

Senior Band
Social Studies Club
Spanish Club
Structural Integrity
Student Council
Swim Club
Yearbook

Total extraclassroom activity fund

Page 3

Total
Balances Total Receipts & Total Balances
July 01, 2022 Receipts Balances Payments June 30, 2023
$ 3,035 § 34,022 % 37,057 $ 37,057 $ -
2,948 11,012 13,960 8,244 5,716
1,162 3,840 5,002 2,124 2,878
- 4,326 4,326 2,943 1,383
1,923 7,399 9,322 5,186 4,136
2,474 700 3,174 721 2,453
1,686 1,568 3,254 1,421 1,833
2,392 1,200 3,592 1,226 2,366
8,085 3,969 12,054 4,421 7,633
140 649 789 464 325
467 - 467 467 -
197 3,052 3,249 2,946 303
2,927 2,549 5,476 3,736 1,740
4,635 1,488 6,123 2,350 3,773
1,925 14,547 16,472 15,090 1,382
398 - 398 214 184
625 - 625 - 625
5,110 22,759 27,869 21,689 6,180
3,590 4,339 7,929 4,383 3,546
2,215 3,013 5,228 2,998 2,230
10,635 4,445 15,080 5,620 9,460
$ 56,569 $ 124,877 $ 181,446 $ 123,300 $ 58,146

_______________________________________________________________________________________________________________________________|
See accompanying independent auditor’s report and notes to financial statement on extraclassroom activity fund.



FREWSBURG CENTRAL SCHOOL DISTRICT

EXTRACLASSROOM ACTIVITY FUND

NOTE TO FINANCIAL STATEMENT

FOR THE YEAR ENDED JUNE 30, 2023 Page 4
-

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The transactions of the Extraclassroom Activity Fund are included in the financial statements of the School District. Cash
balances are included in the Miscellaneous Special Revenue Fund along with a corresponding amount recorded as committed
fund balance.

The accounts of the Extraclassroom Activity Fund of Frewsburg Central School District are maintained on a cash basis, and
the statement of cash receipts and disbursements reflects only cash received and disbursed. Therefore, receivables and
payables, inventories, long-lived assets, and accrued income and expenses, which would be recognized under generally
accepted accounting principles, and which may be material in amount, are not recognized in the accompanying financial
statement.



