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7KH 6FKRRO %RDUG �KHUHLQDIWHU UHIHUUHG WR DV WKH ³%RDUG´� DQG WKH &RDVWDO (GXFDWLRQ $VVRFLDWLRQ
�KHUHLQDIWHU UHIHUUHG WR DV WKH ³$VVRFLDWLRQ´� ILUPO\ EHOLHYH WKDW WKH SULPDU\ IXQFWLRQ RI WKH
%RDUG DQG LWV SURIHVVLRQDO VWDII LV WR SURYLGH D ZHOO�URXQGHG HGXFDWLRQ WKDW LQVSLUHV DQG VXSSRUWV
HYHU\ OHDUQHU E\ FKDOOHQJLQJ PLQGV� EXLOGLQJ FKDUDFWHU� VSDUNLQJ FUHDWLYLW\� DQG QXUWXULQJ
SDVVLRQV� 7KH %RDUG UHFRJQL]HV WKDW WHDFKLQJ LV D SURIHVVLRQ� 7KH %RDUG DQG WKH $VVRFLDWLRQ
EHOLHYH WKDW WKH REMHFWLYHV RI DOO HGXFDWLRQDO SURJUDPV DUH UHDOL]HG WR WKH KLJKHVW GHJUHH ZKHQ
FRRSHUDWLRQ DQG HIIHFWLYH FRPPXQLFDWLRQ H[LVW EHWZHHQ WKH %RDUG DQG LWV SURIHVVLRQDO VWDII�

:KHUHDV� WKH %RDUG DQG WKH $VVRFLDWLRQ KDYH UHDFKHG FHUWDLQ XQGHUVWDQGLQJV ZKLFK WKH\ GHVLUH
WR FRQILUP LQ WKLV $JUHHPHQW� WKHUHIRUH� WKLV DJUHHPHQW E\ DQG EHWZHHQ WKH SDUWLHV LV HQWHUHG LQWR
DV RI $SULO ��� ���� �UDWLILFDWLRQ GDWH��
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$� 7KLV $JUHHPHQW LV HQWHUHG LQWR E\ DQG EHWZHHQ WKH &RDVWDO (GXFDWLRQ $VVRFLDWLRQ
�KHUHLQDIWHU FDOOHG WKH ³&($´�� WKH ORFDO DIILOLDWHV ZLWK WKH 0DLQH (GXFDWLRQ $VVRFLDWLRQ
DQG 1DWLRQDO (GXFDWLRQ $VVRFLDWLRQ� RQ EHKDOI RI WKH EDUJDLQLQJ XQLW� �KHUHLQDIWHU FDOOHG
WKH ³$VVRFLDWLRQ´� DQG WKH 5HJLRQDO 6FKRRO 8QLW 1R� � %RDUG RI 'LUHFWRUV �KHUHLQDIWHU
³WKH %RDUG´� UHSUHVHQWLQJ WKH WRZQV RI 'XUKDP� 3RZQDO� DQG )UHHSRUW�

%� ,Q WKLV $JUHHPHQW� ³FHUWLILHG SURIHVVLRQDO HGXFDWRUV´ LQFOXGH DQG DUH OLPLWHG WR %RDUG
&HUWLILHG %HKDYLRU $QDO\VWV �%&%$�� HGXFDWRUV� JXLGDQFH FRXQVHORUV� OLEUDULDQV�PHGLD
VSHFLDOLVWV� VRFLDO ZRUNHUV� UHJLVWHUHG VFKRRO QXUVHV �5�1��� VSHHFK DQG ODQJXDJH
VSHFLDOLVWV� RFFXSDWLRQDO WKHUDSLVWV� SK\VLFDO WKHUDSLVWV� 7HDFKHUV RI (QJOLVK 6SHDNHUV RI
2WKHU /DQJXDJHV� LQVWUXFWLRQDO VWUDWHJLVWV� 6SHFLDO (GXFDWLRQ &RRUGLQDWRUV� VFKRRO
SV\FKRORJLVWV� $V QHZ MREV DUH FUHDWHG� WKH VXSHULQWHQGHQW ZLOO PHHW ZLWK WKH $VVRFLDWLRQ
3UHVLGHQW WR GHWHUPLQH LI WKH QHZ SRVLWLRQV VKRXOG EH UHFRJQL]HG XQGHU WKLV FODXVH�
([FOXGHG IURP WKLV GHILQLWLRQ DUH VXEVWLWXWHV� HYHQLQJ RU VXPPHU VFKRRO LQVWUXFWRUV�
DQG�RU WKRVH H[FOXGHG E\ 0�5�6�$� ����

&� $W WKH EHJLQQLQJ RI HDFK VFKRRO \HDU� WKH %RDUG VKDOO SURYLGH WKH $VVRFLDWLRQ ZLWK D OLVW
RI DOO QHZ KLUHV ZLWKLQ WKH 568 DQG WKHLU VWDWXV ZLWK UHJDUGV WR WKLV UHFRJQLWLRQ FODXVH�

'� :KHQHYHU WKH WHUP ³HGXFDWRU´ LV XVHG LQ WKLV $JUHHPHQW� LW VKDOO DSSO\ WR DOO SRVLWLRQV LQ
WKH EDUJDLQLQJ XQLW� XQOHVV VSHFLILFDOO\ VWDWHG LQ SURYLVLRQV LQ WKLV $JUHHPHQW�

(� 7KH %RDUG UHFRJQL]HV WKH $VVRFLDWLRQ DV WKH VROH DQG H[FOXVLYH EDUJDLQLQJ DJHQW IRU DOO
FHUWLILHG SURIHVVLRQDO HGXFDWRUV ZKR KDYH EHHQ LQ WKH HPSOR\ RI WKH %RDUG LQ DFFRUGDQFH
ZLWK WKH 0XQLFLSDO 3XEOLF (PSOR\HHV /DERU 5HODWLRQV $FW� 7KH %RDUG DJUHHV QRW WR
QHJRWLDWH ZLWK RU UHFRJQL]H DQ\ HGXFDWRUV¶ RUJDQL]DWLRQ RWKHU WKDQ WKH $VVRFLDWLRQ IRU WKH
GXUDWLRQ RI WKLV $JUHHPHQW� 8QOHVV D QHZ EDUJDLQLQJ DJHQW LV UHFRJQL]HG� WKH %RDUG
DJUHHV QRW WR QHJRWLDWH FRQFHUQLQJ VDLG HGXFDWRUV LQ WKH QHJRWLDWLQJ XQLW DV GHILQHG LQ
$UWLFOH � RI WKLV $JUHHPHQW� ZLWK DQ\ RUJDQL]DWLRQ RWKHU WKDQ WKH $VVRFLDWLRQ IRU WKH
GXUDWLRQ RI WKLV $JUHHPHQW�
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$� 7KH %RDUG DJUHHV WR EHJLQ QHJRWLDWLRQV ZLWK WKH $VVRFLDWLRQ LQ ([HFXWLYH 6HVVLRQ
SXUVXDQW WR 6WDWH RI 0DLQH 3XEOLF /DZ XQGHU 7LWOH ��� &KDSWHU ��$� 0�5�6�$�� 6HFWLRQ
��� LQ DFFRUGDQFH ZLWK WKH SURFHGXUH VHW IRUWK KHUHLQ� WR VHFXUH D VXFFHVVRU $JUHHPHQW�
$Q\ WHQWDWLYH DJUHHPHQW VR QHJRWLDWHG VKDOO DSSO\ WR DOO HGXFDWRUV DQG� DIWHU UDWLILFDWLRQ
E\ WKH PHPEHUVKLS RI WKH $VVRFLDWLRQ DQG WKH %RDUG� EH VLJQHG E\ WKH %RDUG DQG WKH
$VVRFLDWLRQ� 7KH SDUWLHV KHUHWR DJUHH WKDW WKH VLJQHG $JUHHPHQW VKDOO EH DFFHSWHG DV
ZULWWHQ QRWLFH IRU FROOHFWLYH EDUJDLQLQJ LQ IXWXUH ILVFDO \HDUV DV VWLSXODWHG XQGHU 6WDWH RI
0DLQH 3XEOLF /DZ SURYLGHG ��� GD\V QRWLFH LV JLYHQ IRU EDUJDLQLQJ FRQFHUQLQJ ILVFDO
PDWWHUV�

%� 'XULQJ QHJRWLDWLRQV� WKH %RDUG DQG WKH $VVRFLDWLRQ VKDOO SUHVHQW UHOHYDQW GDWD� H[FKDQJH
SRLQWV RI YLHZ� DQG PDNH SURSRVDOV DQG FRXQWHU�SURSRVDOV� 7KH %RDUG VKDOO PDNH
DYDLODEOH WR WKH $VVRFLDWLRQ IRU LQVSHFWLRQ� FXUUHQW ILVFDO \HDU¶V EXGJHW� DOO SHUWLQHQW
UHFRUGV� GDWD� DQG LQIRUPDWLRQ RI 568�� ZKLFK DUH D PDWWHU RI SXEOLF UHFRUG�

&� 1HLWKHU SDUW\ LQ DQ\ QHJRWLDWLRQV VKDOO KDYH DQ\ FRQWURO RYHU WKH VHOHFWLRQ RI WKH
QHJRWLDWLQJ UHSUHVHQWDWLYHV RI WKH RWKHU SDUW\� 7KH SDUWLHV PXWXDOO\ SOHGJH WKDW WKHLU
UHSUHVHQWDWLYHV VKDOO EH FORWKHG ZLWK DOO QHFHVVDU\ SRZHU DQG DXWKRULW\ WR PDNH ELQGLQJ
SURSRVDOV� FRQVLGHU SURSRVDOV� DQG PDNH FRXQWHU�SURSRVDOV LQ WKH FRXUVH RI QHJRWLDWLRQV�

'� (DFK SDUW\ VKDOO VXEPLW LWV FRPSOHWH SURSRVDO DW WKH VDPH QHJRWLDWLRQV VHVVLRQ�

(� 6KRXOG D PXWXDOO\ DJUHHG XSRQ DPHQGPHQW WR WKLV $JUHHPHQW EH QHJRWLDWHG E\ WKH
SDUWLHV� LW VKDOO EH UHGXFHG WR ZULWLQJ� VLJQHG E\ WKH %RDUG DQG WKH $VVRFLDWLRQ� EH
DGRSWHG E\ WKH %RDUG� DQG EH UDWLILHG E\ WKH PHPEHUV RI WKH $VVRFLDWLRQ�
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$� 5HSUHVHQWDWLYHV RI WKH $VVRFLDWLRQ DQG LWV DIILOLDWHV ZLOO EH SHUPLWWHG WR WUDQVDFW RIILFLDO
$VVRFLDWLRQ EXVLQHVV RQ VFKRRO SURSHUW\ DW UHDVRQDEOH WLPHV� SURYLGHG WKDW WKLV EXVLQHVV
VKDOO QRW LQWHUIHUH ZLWK RU LQWHUUXSW QRUPDO VFKRRO RSHUDWLRQV� %RWK WKH EXLOGLQJ SULQFLSDO
DQG 6XSHULQWHQGHQW VKDOO EH QRWLILHG ZKHQHYHU SUDFWLFDO�

%� 7KH $VVRFLDWLRQ VKDOO KDYH WKH ULJKW WR XVH VFKRRO EXLOGLQJV IRU PHHWLQJV DW DOO UHDVRQDEOH
KRXUV SURYLGHG WKDW WKLV VKDOO QRW LQWHUIHUH ZLWK QRUPDO VFKRRO RSHUDWLRQV� 6XFK XVH VKDOO
EH LQ DFFRUGDQFH ZLWK 568�¶V HVWDEOLVKHG SURFHGXUHV� 7KH $VVRFLDWLRQ DJUHHV WR DVVXPH
FRVWV RI FXVWRGLDO VHUYLFHV DQG SROLFH VHUYLFHV ZKHQHYHU VXFK VHUYLFHV DUH UHTXLUHG�

&� :KHQHYHU DQ\ UHSUHVHQWDWLYH RI WKH $VVRFLDWLRQ RU DQ\ HGXFDWRU LV PXWXDOO\ VFKHGXOHG E\
WKH SDUWLHV WR SDUWLFLSDWH GXULQJ ZRUN KRXUV LQ QHJRWLDWLRQV� JULHYDQFH PHHWLQJV�
FRQIHUHQFHV RU RWKHU PHHWLQJV� WKH\ VKDOO VXIIHU QR ORVV RI SD\�

'� 7KH $VVRFLDWLRQ VKDOO KDYH WKH ULJKW WR XVH VFKRRO PDLOER[HV DQG LQWHU�VFKRRO PDLO
SURYLGHG VXFK XVH GRHV QRW UHVXOW LQ DQ\ DGGLWLRQDO H[SHQVH WR 568��

(� 7KH $VVRFLDWLRQ VKDOO KDYH� LQ HDFK EXLOGLQJ� WKH ULJKW WR XVH D EXOOHWLQ ERDUG LQ HDFK
IDFXOW\ URRP� 7KH $VVRFLDWLRQ VKDOO KDYH WKH ULJKW WR WKH XVH RI D EXOOHWLQ ERDUG LQ WKH
6XSHULQWHQGHQW¶V 2IILFH IRU $VVRFLDWLRQ QRWLFHV�

)� 7KH $VVRFLDWLRQ VKDOO KDYH WKH ULJKW WR PDNH UHDVRQDEOH XVH RI VFKRRO HTXLSPHQW�
LQFOXGLQJ SKRWRFRSLHUV DQG FRPSXWHUV� DW UHDVRQDEOH WLPHV ZKHQ VXFK HTXLSPHQW LV QRW
RWKHUZLVH LQ XVH� 7KH $VVRFLDWLRQ VKDOO UHLPEXUVH 568� IRU WKH FRVW RI VXSSOLHV� 6XFK
XVH VKDOO EH VXEMHFW WR VFKRRO ERDUG SROLF\�

*� $QQXDOO\ WKH %RDUG VKDOO JUDQW WZR ��� GD\V OHDYH ZLWK SD\ WR WKH $VVRFLDWLRQ 3UHVLGHQW
RU WKHLU GHVLJQHH� SURYLGHG WKDW WKH $VVRFLDWLRQ 3UHVLGHQW QRWLILHV WKH 6XSHULQWHQGHQW DW
OHDVW ILYH ��� GD\V LQ DGYDQFH DQG WKH $VVRFLDWLRQ UHLPEXUVHV 568� IRU WKH FRVW RI DQ\
VXEVWLWXWH QHHGHG� 7KLV OHDYH VKDOO EH OLPLWHG WR $VVRFLDWLRQ EXVLQHVV�

+� 7KH ULJKWV DQG SULYLOHJHV RI WKH $VVRFLDWLRQ DQG LWV UHSUHVHQWDWLYHV DV VHW IRUWK LQ WKLV
$JUHHPHQW VKDOO EH JUDQWHG RQO\ WR WKH $VVRFLDWLRQ DV WKH H[FOXVLYH UHSUHVHQWDWLYH RI WKH
HGXFDWRUV DQG WR QR RWKHU RUJDQL]DWLRQV�
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$� ([FHSW DV H[SOLFLWO\ OLPLWHG E\ D VSHFLILF SURYLVLRQ RI WKLV $JUHHPHQW� WKH %RDUG VKDOO
KDYH WKH H[FOXVLYH ULJKW WR WDNH DQ\ DFWLRQ LW GHHPV DSSURSULDWH LQ WKH PDQDJHPHQW DQG
RSHUDWLRQ RI 568�� WKH LPSOHPHQWDWLRQ RI HGXFDWLRQDO SROLFLHV� DQG LQ WKH GLUHFWLRQ RI WKH
ZRUN RI WKH HGXFDWRUV LQ WKH EDUJDLQLQJ XQLW� 6XFK ULJKWV LQFOXGH� EXW VKDOO QRW EH OLPLWHG
WR� WKH RSHUDWLRQ RI WKH VFKRRO GLVWULFW� WKH ULJKW WR GLVFKDUJH� WR FKDQJH DVVLJQPHQWV� WR
SURPRWH� WR VXVSHQG� WR GLVFLSOLQH� WR HVWDEOLVK ZRUNLQJ VFKHGXOHV� WR LQWURGXFH QHZ RU
LPSURYHG PHWKRGV RU IDFLOLWLHV� DQG WR FRQWUDFW DQG VXEFRQWUDFW ZRUN DVVLJQPHQWV�
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$� 1R FRQWLQXLQJ FRQWUDFW HGXFDWRU VKDOO EH GLVFLSOLQHG� VXVSHQGHG ZLWKRXW SD\� GLVPLVVHG RU
QRQ�UHQHZHG ZLWKRXW MXVW FDXVH SHUWDLQLQJ WR WKHLU HGXFDWRU FRQWUDFW�

%� $Q\ FRPSODLQW UHJDUGLQJ DQ HGXFDWRU PDGH WR DQ\ DGPLQLVWUDWRU E\ DQ\ SDUHQW� VWXGHQW� RU
RWKHU SHUVRQ WKDW LV XVHG LQ DQ\ PDQQHU IRU HYDOXDWLQJ DQ HGXFDWRU RU WKDW PD\ UHVXOW LQ
GLVFLSOLQDU\ DFWLRQ DJDLQVW DQ HGXFDWRU VKDOO EH SURPSWO\ LQYHVWLJDWHG DQG FDOOHG WR WKH
DWWHQWLRQ RI WKH HGXFDWRU� 7KH HGXFDWRU VKDOO EH JLYHQ WKH RSSRUWXQLW\ WR UHVSRQG WR DQ\
VXFK FRPSODLQW LQ ZULWLQJ DQG VKDOO KDYH WKH ULJKW WR EH UHSUHVHQWHG E\ WKH $VVRFLDWLRQ DW
DQ\ PHHWLQJV RU FRQIHUHQFHV UHJDUGLQJ VXFK FRPSODLQW� 1RWKLQJ LQ WKLV $JUHHPHQW VKDOO
EH FRQVWUXHG WR DIIHFW WKH ULJKW RI WKH DGPLQLVWUDWLRQ WR LPPHGLDWHO\ SODFH DQ HGXFDWRU RQ
DGPLQLVWUDWLYH OHDYH� DQG DQ\ VXFK OHDYH VKDOO EH ZLWK SD\ SHQGLQJ WKH RXWFRPH RI WKH
LQYHVWLJDWLRQ�

&� :KHQHYHU DQ HGXFDWRU LV UHTXLUHG WR DSSHDU EHIRUH WKH 6XSHULQWHQGHQW RU WKH %RDUG
FRQFHUQLQJ DQ\ PDWWHU WKDW PD\ DGYHUVHO\ DIIHFW WKH HGXFDWRU¶V HPSOR\PHQW� SRVLWLRQ RU
VDODU\� WKH\ VKDOO EH JLYHQ SULRU ZULWWHQ QRWLFH RI WKH UHDVRQ IRU WKH PHHWLQJ� DQG VKDOO EH
HQWLWOHG WR D UHSUHVHQWDWLYH RI WKHLU FKRLFH GXULQJ WKH PHHWLQJ�

'� $Q\ PDWHULDO UHODWHG WR DQ HGXFDWRU¶V FRQGXFW� VHUYLFH� FKDUDFWHU RU SHUVRQDOLW\ �H[FOXGLQJ
SDSHUZRUN VXFK DV LQVXUDQFH IRUPV� WD[HV� HWF�� VKDOO QRW EH SODFHG LQ WKHLU SHUVRQQHO ILOH
XQOHVV WKH HGXFDWRU KDV KDG WKH RSSRUWXQLW\ WR DFNQRZOHGJH UHFHLSW RI WKH GRFXPHQW E\
DIIL[LQJ WKHLU VLJQDWXUH WR WKH FRS\ WR EH ILOHG ZLWK WKH H[SUHVV XQGHUVWDQGLQJ WKDW VXFK
VLJQDWXUH LQ QR ZD\ LQGLFDWHV DJUHHPHQW ZLWK WKH FRQWHQWV� 7KH HGXFDWRU VKDOO KDYH WKH
ULJKW WR DWWDFK D UHEXWWDO ZLWKLQ �� ZRUNLQJ GD\V�

(� $Q HGXFDWRU VKDOO KDYH WKH ULJKW� XSRQ UHTXHVW� WR UHYLHZ WKH FRQWHQWV RI WKHLU SHUVRQQHO
ILOH DQG WR UHFHLYH RQH FRS\ DQQXDOO\ DW %RDUG H[SHQVH RI DQ\ GRFXPHQWV FRQWDLQHG
WKHUHLQ� &RSLHV ZLOO EH SURYLGHG IUHH RI FKDUJH RQH WLPH LQ D �� PRQWK SHULRG� $Q
HGXFDWRU VKDOO EH HQWLWOHG WR KDYH D UHSUHVHQWDWLYH RI WKH $VVRFLDWLRQ DFFRPSDQ\ WKHP
GXULQJ VXFK D UHYLHZ� $Q HGXFDWRU VKDOO KDYH WKH ULJKW WR LQGLFDWH WKRVH GRFXPHQWV DQG�RU
RWKHU PDWHULDOV LQ WKHLU ILOH WKDW WKH\ EHOLHYH WR EH REVROHWH RU RWKHUZLVH LQDSSURSULDWH WR
UHWDLQ� 6DLG GRFXPHQWV VKDOO EH UHYLHZHG E\ WKH 6XSHULQWHQGHQW� RU WKHLU GHVLJQHH� DQG WKH
6XSHULQWHQGHQW VKDOO KDYH WKH VROH GLVFUHWLRQ DV WR ZKHWKHU WKH GRFXPHQWV VKDOO EH
UHPRYHG�

)� (GXFDWRUV VKDOO QRW EH UHTXLUHG WR�
�� 'ULYH VWXGHQWV WR DFWLYLWLHV ZKLFK WDNH SODFH DZD\ IURP WKH VFKRRO EXLOGLQJ� $Q

HGXFDWRU PD\ GR VR YROXQWDULO\� KRZHYHU� ZLWK WKH DGYDQFH DSSURYDO RI WKHLU
DGPLQLVWUDWRU� 7KH\ VKDOO EH FRPSHQVDWHG DW WKH ,56 DOORZDEOH UDWH IRU WKH XVH RI WKHLU
SHUVRQDO YHKLFOH�

�� )XQGUDLVH IRU DQ\ WHDFKLQJ RU QRQ�WHDFKLQJ DFWLYLW\�

*� 7KH %RDUG DJUHHV WR SURWHFW WKH FRQILGHQWLDOLW\ RI SHUVRQDO UHIHUHQFHV DQG DFDGHPLF
FUHGHQWLDOV� 2WKHU VLPLODU SHUVRQQHO UHFRUGV DQG ILOHV DUH WR UHPDLQ LQ WKH FHQWUDO RIILFH
GXULQJ ZRUNLQJ KRXUV� 0DWHULDOV PD\ EH UHPRYHG E\ D PHPEHU�V� RI WKH %RDUG DQG�RU WKH
$GPLQLVWUDWLRQ IRU EXVLQHVV UHDVRQV WKDW ZRXOG QRW GHWUDFW IURP WKHLU FRQILGHQWLDOLW\�

�



+� 7KH %RDUG� DV D GXO\ VHOHFWHG ERG\ H[HUFLVLQJ JRYHUQPHQWDO SRZHU XQGHU FRORU RI ODZ RI
WKH 6WDWH RI 0DLQH� XQGHUWDNHV DQG DJUHHV WKDW LW VKDOO QRW GLUHFWO\ RU LQGLUHFWO\ FRHUFH�
LQWLPLGDWH� RU QHJDWLYHO\ LPSDFW DQ\ HGXFDWRU UHJDUGLQJ WKHLU ULJKW WR RUJDQL]H� MRLQ� DQG
VXSSRUW WKH $VVRFLDWLRQ� LWV DIILOLDWHV� DQG WKHLU DFWLYLWLHV�

7KH $VVRFLDWLRQ XQGHUWDNHV DQG DJUHHV WKDW LW VKDOO QRW GLUHFWO\ RU LQGLUHFWO\ FRHUFH�
LQWLPLGDWH� RU QHJDWLYHO\ LPSDFW DQ\ HGXFDWRU UHJDUGLQJ WKHLU ULJKW QRW WR MRLQ RU VXSSRUW
WKH $VVRFLDWLRQ� LWV DIILOLDWHV RU WKHLU DFWLYLWLHV�

$Q DOOHJHG YLRODWLRQ RI WKHVH PXWXDO REOLJDWLRQV VKDOO IDOO H[FOXVLYHO\ XQGHU WKH
MXULVGLFWLRQ RI WKH 0DLQH /DERU 5HODWLRQV %RDUG�

,� 7KH SHUVRQDO OLIH RI DQ HGXFDWRU LV QRW WKH DSSURSULDWH FRQFHUQ IRU WKH DWWHQWLRQ RI WKH
%RDUG� XQOHVV LW YLRODWHV 6WDWH RU )HGHUDO ODZ RU DIIHFWV� LPSDLUV� RU KLQGHUV WKH DELOLW\ RI
WKH HGXFDWRU WR FDUU\ RXW WKHLU SURIHVVLRQDO UHVSRQVLELOLWLHV�
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$� 7KH $VVRFLDWLRQ UHFRJQL]HV WKDW WKH ULJKW RI FRQWUDFWLQJ RU VXEFRQWUDFWLQJ IRU PDWWHUV
UHODWLQJ WR 568� RSHUDWLRQV LV YHVWHG H[FOXVLYHO\ LQ WKH %RDUG� 7KH ULJKW WR FRQWUDFW RU
VXEFRQWUDFW VKDOO QRW EH XVHG IRU WKH SXUSRVH RU LQWHQWLRQ RI XQGHUPLQLQJ WKH $VVRFLDWLRQ�
QRU WR GLVFULPLQDWH DJDLQVW DQ\ PHPEHUV RI WKH EDUJDLQLQJ XQLW� ,I GXULQJ WKH WHUP RI WKLV
$JUHHPHQW� WKH %RDUG FRQWUDFWV RU VXEFRQWUDFWV RXW DQ\ VHUYLFHV SHUIRUPHG E\ PHPEHUV
RI WKH EDUJDLQLQJ XQLW� WKH %RDUG DJUHHV WR UHTXHVW D FRQWUDFWRU RU VXEFRQWUDFWRU WR
HPSOR\� RQ D ILUVW UHIXVDO EDVLV� DQ\ PHPEHU RI WKH EDUJDLQLQJ XQLW ZKRVH GXWLHV PD\ EH
WKHUHE\ UHGXFHG RU WHUPLQDWHG E\ YLUWXH RI VXFK FRQWUDFWLQJ RU VXEFRQWUDFWLQJ�

%� ,I DW DQ\ WLPH GXULQJ WKH WHUP RI WKLV $JUHHPHQW WKH %RDUG VKDOO FRQWUDFW RU VXE�FRQWUDFW
RXW DQ\ VHUYLFHV SHUIRUPHG E\ WKH HGXFDWRUV KHUHXQGHU� WKH %RDUG DJUHHV WKDW DQ\
HGXFDWRU ZKRVH GXWLHV PD\ WKHUHE\ EH UHGXFHG RU WHUPLQDWHG VKDOO EH FRQVLGHUHG IRU
HPSOR\PHQW E\ VXFK FRQWUDFWRU RU VXE�FRQWUDFWRU SURYLGHG WKDW VXFK FRQWUDFWRU RU
VXE�FRQWUDFWRU DJUHHV LQ VXFK FRQWUDFW RU VXE�FRQWUDFW WR SHUPLW VXFK FRQVLGHUDWLRQ�

&� 8SRQ WKH FRPSOHWLRQ RU WHUPLQDWLRQ RI WKH FRQWUDFW RU VXE�FRQWUDFW� DQG SURYLGHG WKDW
HGXFDWRU SRVLWLRQV DUH WKHQ DYDLODEOH� WKH %RDUG DJUHHV WKDW DQ\ HGXFDWRU ZKR KDV EHHQ LQ
WKH FRQWLQXRXV HPSOR\PHQW RI VXFK FRQWUDFWRU RU VXE�FRQWUDFWRU GXULQJ WKH HQWLUH WHUP RI
VXFK FRQWUDFW RU VXE�FRQWUDFW VKDOO EH UHLQVWDWHG LQ DQ HGXFDWRU SRVLWLRQ DQG IRU WKH
SXUSRVH RI GHWHUPLQLQJ WKHLU SODFH RQ WKH VDODU\ VFDOH XSRQ WKHLU UHLQVWDWHPHQW� WKH\ VKDOO
EH FRQVLGHUHG WR KDYH EHHQ FRQWLQXRXVO\ HPSOR\HG E\ WKH %RDUG ZKLOH WKH\ ZHUH
ZRUNLQJ IRU VDLG FRQWUDFWRU RU VXE�FRQWUDFWRU�

'� 3ULRU WR VXE�FRQWUDFWLQJ IRU LQVWLWXWLRQDO VHUYLFHV WKH %RDUG VKDOO ILUVW RIIHU WR WKH
$VVRFLDWLRQ� RQ EHKDOI RI WKH HGXFDWRUV� WKH RSSRUWXQLW\ WR SHUIRUP WKH ZRUN
FRQWHPSODWHG XQGHU WKH VDPH WHUP DQG FRQGLWLRQV�

��



$57,&/( �

6&+22/ &$/(1'$5

$� 7KH %RDUG DJUHHV WR PHHW DQG FRQVXOW ZLWK WKH $VVRFLDWLRQ DERXW WKH VFKRRO FDOHQGDU
HDFK \HDU EHIRUH LW LV ILQDOL]HG� 7KH VDODU\ VHW IRUWK LQ 6FKHGXOH $ LV IRU DQ HPSOR\PHQW
SHULRG RI ����� GD\V�

%� 7KH %RDUG UHVHUYHV WKH ULJKW WR VHW WKH QXPEHU RI HGXFDWRU ZRUNGD\V DERYH ����� GD\V�
$Q\ GD\�V� ZRUNHG EH\RQG ����� GD\V ZLOO EH SDLG DW WKH SHU GLHP UDWH� ,Q WKH HYHQW WKDW
WKHVH DGGLWLRQDO ZRUNGD\V PXVW EH UHGXFHG� WKH %RDUG VKDOO PHHW DQG FRQVXOW ZLWK WKH
$VVRFLDWLRQ� 5HGXFWLRQV RI WKHVH ZRUNGD\V ZLOO EH PDGH DW WKH SHU GLHP UDWH� ([FHSW LQ D
ERQD ILGH HPHUJHQF\� DW OHDVW �� GD\V QRWLFH VKDOO EH JLYHQ WR HGXFDWRUV RI D FKDQJH LQ WKH
FXUUHQW ZRUN \HDU�

&� 1RW PRUH WKDQ �� KRXUV VKDOO EH GHVLJQDWHG IRU SDUHQW FRQIHUHQFHV� ZKLFK VKDOO EH
LGHQWLILHG DV WZR ��� FRPSHQVDWHG GD\V ZLWKLQ WKH VFKRRO FDOHQGDU� 8S WR VL[ ���
DGGLWLRQDO KRXUV HDFK IDOO DQG VSULQJ PD\ EH XVHG DW WKH HGXFDWRU¶V GLVFUHWLRQ IRU LQ
SHUVRQ�YLUWXDO SDUHQW WHDFKHU FRQIHUHQFHV� 8SRQ VXEPLVVLRQ RI D ZULWWHQ UHFRUG DSSURYHG
E\ WKH EXLOGLQJ SULQFLSDO� WKH HGXFDWRU ZLOO EH FRPSHQVDWHG DW WKH HVWDEOLVKHG KRXUO\ UDWH
IRXQG LQ 6FKHGXOH %� (GXFDWRUV ZLOO EH JLYHQ UHDVRQDEOH QRWLFH RI WKH GDWHV IRU
GHVLJQDWHG FRQIHUHQFH GD\V�

'� 7KH ODVW VWXGHQW GD\ ZLOO EH D KDOI�GD\ GLVPLVVDO WR DOORZ HGXFDWRUV WLPH IRU GRLQJ JUDGHV
DQG SDFNLQJ DZD\ PDWHULDOV� 1R IDFXOW\ RU GHSDUWPHQW PHHWLQJV VKDOO EH VFKHGXOHG
GXULQJ WKLV WLPH H[FHSW LQ FDVH RI HPHUJHQF\�

7KH SDUWLHV DFNQRZOHGJH WKDW FODVVURRP KRXUV RI LQVWUXFWLRQ FRQVWLWXWHV HGXFDWLRQDO
SROLF\ DQG WKDW DQ\ FKDQJHV VKDOO EH VXEMHFW WR WKH PHHW DQG FRQVXOW DQG LPSDFW
EDUJDLQLQJ REOLJDWLRQV GHVFULEHG LQ WKH 0LVFHOODQHRXV $UWLFOH RI WKLV $JUHHPHQW�

(� ,Q WKH HYHQW WKDW WKH VHW�XS RU SDFNLQJ DZD\ RI PDWHULDOV H[FHHGV VWDQGDUG DQG QRUPDO
H[SHFWDWLRQV� IRU H[DPSOH LQ WKH FDVH RI FODVVURRP UHORFDWLRQ� VFKRRO UHQRYDWLRQ RU
PXOWLSOH FODVVURRPV� WKH HGXFDWRU PD\ HOHFW WR FRPSOHWH VXFK ZRUN DW WKH KRXUO\ ZRUN
UDWH VHW LQ VFKHGXOH %� 7KH H[WHQW RI WKLV ZRUN VKDOO EH PXWXDOO\ DJUHHG XSRQ�
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$� $V SURIHVVLRQDOV� HGXFDWRUV DUH H[SHFWHG WR GHYRWH WR WKHLU DVVLJQPHQWV WKH WLPH
QHFHVVDU\ WR PHHW WKHLU UHVSRQVLELOLWLHV�

%� 7KH ZRUNGD\ IRU DOO HGXFDWRUV VKDOO FRQVLVW RI VHYHQ ��� KRXUV� $ IXOO�WLPH HGXFDWRU¶V
GHILQHG LQVWUXFWLRQDO GD\ VKDOO EH QRW PRUH WKDQ VL[ KRXUV DQG IRUW\ PLQXWHV� 7KH
LQVWUXFWLRQDO GD\ LQFOXGHV WHDFKLQJ WLPH� SODQQLQJ DQG SUHSDUDWLRQ WLPH� DQG PHHWLQJ
WLPHV GXULQJ WKH GD\� 7KH SDUWLHV DJUHH WKDW WKH OHQJWK RI WKH LQVWUXFWLRQDO GD\� DPRXQW RI
WHDFKLQJ WLPH� SODQQLQJ DQG SUHSDUDWLRQ WLPH� DQG PHHWLQJ WLPHV GXULQJ WKH LQVWUXFWLRQDO
GD\ DUH HGXFDWLRQDO SROLF\ DQG DUH QRW JULHYDEOH�

&� (GXFDWRUV VKDOO UHFHLYH D PLQLPXP �� FRQVHFXWLYH PLQXWHV GXW\�IUHH OXQFK HDFK GD\�
7KLV OXQFK SHULRG VKDOO QRW EHJLQ EHIRUH ����� D�P�� QRU H[WHQG SDVW ���� S�P�

'� ,W LV XQGHUVWRRG EHWZHHQ WKH SDUWLHV WKDW PHHWLQJV UHJDUGLQJ D VWXGHQW¶V SURJUDP PD\
H[WHQG WKH ZRUNGD\ RQ RFFDVLRQ� $GPLQLVWUDWRUV UHFRJQL]H WKH\ KDYH D UHVSRQVLELOLW\ WR
UHVSHFW WKH HGXFDWRU ZRUNGD\ DQG WKH HGXFDWRU¶V WLPH� ,I DQ HGXFDWRU SDUWLFLSDWHV LQ ,(3
PHHWLQJV RXWVLGH WKH VFKRRO GD\ IRU PRUH WKDQ D WRWDO RI �� KRXUV SHU FRQWUDFW \HDU� WKHQ
HDFK KRXU DERYH WZHQW\ KRXUV ZLOO EH FRPSHQVDWHG DW WKH %$� SHU GLHP UDWH�

(� $OO HGXFDWRUV ZLOO EH LQ WKH EXLOGLQJ WHQ ���� PLQXWHV EHIRUH WKH EHJLQQLQJ RI WKHLU
GHILQHG LQVWUXFWLRQDO GD\� (GXFDWRUV ZLOO UHPDLQ WHQ ���� PLQXWHV DIWHU WKH HQG RI WKHLU
GHILQHG LQVWUXFWLRQDO GD\� H[FHSW RQ WKH ODVW ZRUN GD\ RI WKH ZHHN� (GXFDWRUV UHFRJQL]H
WKDW WKH\ KDYH D UHVSRQVLELOLW\ WR EH LQ WKHLU URRPV DQG UHDG\ WR VWDUW WKH VWXGHQW GD\ DW WKH
EHJLQQLQJ RI HDFK VFKRRO GD\� (GXFDWRUV PD\ EH DVNHG WR VXSHUYLVH VWXGHQWV GXULQJ WKLV
WHQ ���� PLQXWHV EHIRUH DQG DIWHU VFKRRO DUULYDO WLPH�

)� $Q\ HGXFDWRU ZRUNLQJ OHVV WKDQ IXOO WLPH VKDOO UHFHLYH D SURUDWHG VDODU\ DQG EHQHILWV� $Q
HGXFDWRU ZKR ZRUNV SDUW�WLPH ZLOO DWWHQG PHHWLQJV RQ D SURUDWHG EDVLV� 3DUW�WLPH
HGXFDWRUV ZLOO DWWHQG DOO SURIHVVLRQDO OHDUQLQJ GD\V DQG VKDOO EH SDLG DW WKHLU SHU GLHP UDWH
IRU SURIHVVLRQDO OHDUQLQJ GD\V EH\RQG WKHLU SURUDWHG FRQWUDFWHG KRXUV� $GPLQLVWUDWRUV ZLOO
PDNH HYHU\ HIIRUW WR FUHDWH SDUW�WLPH VFKHGXOHV WKDW DUH FRQFLVH DQG FRPSDFW�

*� (GXFDWRUV PD\ OHDYH WKH EXLOGLQJ ZLWKRXW UHTXHVWLQJ SHUPLVVLRQ DQG DIWHU QRWLI\LQJ WKH
RIILFH GXULQJ D GXW\ IUHH OXQFK SHULRG DQG XSRQ DSSURYDO IURP WKH DGPLQLVWUDWRU GXULQJ
QRQ�LQVWUXFWLRQDO WLPH�

+� (GXFDWRUV ZLOO ZRUN DQ DGGLWLRQDO �� KRXUV RI PHHWLQJ WLPH HDFK \HDU WR PHHW
SURIHVVLRQDO QHHGV� /HDGHUVKLS� JUDGH OHYHO� DQG�RU FRQWHQW DUHDV WHDPV LQ FROODERUDWLRQ
ZLWK DGPLQLVWUDWLRQ ZLOO GHWHUPLQH WKH SURIHVVLRQDO OHDUQLQJ SODQ IRU WKH XVH RI DW OHDVW ��
KRXUV RI WKLV WLPH� 7KH DGGLWLRQDO PHHWLQJ WLPH ZLOO QRW RFFXU GXULQJ WKH ZHHN RI
7KDQNVJLYLQJ RU GXULQJ ZHHNV ZKHQ SDUHQW FRQIHUHQFHV DUH VFKHGXOHG� 6XFK PHHWLQJV
VKDOO EHJLQ QR ODWHU WKDQ �� PLQXWHV DIWHU WKH VWXGHQW GLVPLVVDO WLPH DQG WKH PDMRULW\ RI
WKH PHHWLQJV VKDOO EH QR ORQJHU WKDQ �� PLQXWHV HDFK XQOHVV PXWXDOO\ DJUHHG XSRQ
EHWZHHQ WKH $VVRFLDWLRQ DQG $GPLQLVWUDWLRQ� 7KH QRWLFH RI DQ DJHQGD IRU DQ\ PHHWLQJ
VKDOO EH JLYHQ WR WKH IDFXOW\ LQYROYHG DW OHDVW WKUHH ��� GD\V SULRU WR WKH PHHWLQJ� H[FHSW LQ
DQ HPHUJHQF\� (GXFDWRUV VKDOO KDYH WKH RSSRUWXQLW\ WR VXJJHVW LWHPV IRU WKH DJHQGD�
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,� (GXFDWRUV VKDOO KDYH D PLQLPXP RI ��� PLQXWHV SHU ZHHN IRU SUHSDUDWLRQ�SODQQLQJ WLPH
ZLWK QR PRUH WKDQ �� PLQXWHV IURP UHFHVV WLPH GXULQJ ZKLFK WLPH WKH\ ZLOO QRW EH
DVVLJQHG DQ\ RWKHU GXWLHV� :KHQHYHU SRVVLEOH� HGXFDWRUV VKDOO KDYH GDLO\ SUHSDUDWLRQ
WLPH GXULQJ ZKLFK WKH\ VKDOO QRW EH DVVLJQHG WR DQ\ RWKHU GXWLHV IRU �� PLQXWHV WR EH
GLYLGHG LQWR QR PRUH WKDQ WZR ��� VHJPHQWV� (GXFDWRUV FRYHULQJ D FODVV IRU DQRWKHU
WHDFKHU�FROOHDJXH DV UHTXHVWHG E\ WKHLU DGPLQLVWUDWRU� PD\ VXEPLW D WLPHVKHHW DQG EH
UHLPEXUVHG DW WKH UDWH RI �� GROODUV SHU KRXU� 7KH ODQJXDJH RI WKLV SURYLVLRQ UHJDUGLQJ
SODQQLQJ WLPH FRQVWLWXWHV D PDWWHU RI HGXFDWLRQDO SROLF\� DQG DQ\ FKDQJH WKHUHWR LV VXEMHFW
WR WKH PHHW DQG FRQVXOW DQG LPSDFW EDUJDLQLQJ REOLJDWLRQV GHVFULEHG LQ WKH 0LVFHOODQHRXV
$UWLFOH RI WKLV $JUHHPHQW�

-� (GXFDWRU SDUWLFLSDWLRQ LQ ILHOG WULSV WKDW H[WHQG EH\RQG WKH HGXFDWRU¶V LQ�VFKRRO ZRUNGD\�
RYHUQLJKW� RU ZHHNHQG WULSV VKDOO EH YROXQWDU\� &RPSHQVDWHG WULSV VKDOO EH VXEMHFW WR
6FKHGXOH %�

.� 7KH %RDUG DQG $VVRFLDWLRQ DFNQRZOHGJH WKDW DQ HGXFDWRU¶V SULPDU\ UHVSRQVLELOLW\ LV WR
HGXFDWH DQG WKDW WKHLU HQHUJLHV VKRXOG EH XWLOL]HG WR WKLV HQG� +RZHYHU� WKH SDUWLHV
UHFRJQL]H WKDW VWXGHQWV QHHG VXSHUYLVLRQ ZKLOH DW VFKRRO� 7R WKH H[WHQW WKDW LW GHHPV
DSSURSULDWH� WKH %RDUG ZLOO SURYLGH VXSSRUW VWDII IRU VXFK GXWLHV� EXW LW LV DJUHHG WKDW
HGXFDWRUV PD\ EH DVVLJQHG VXFK VXSHUYLVRU\ GXWLHV EXW PD\ QRW H[WHQG WKH VHYHQ KRXU
VFKRRO GD\�

'XWLHV VKDOO EH DVVLJQHG LQ D IDLU DQG HTXLWDEOH PDQQHU�

/� 1R HGXFDWRU VKDOO WHDFK PRUH WKDQ VL[ ��� FODVVHV QRU H[FHHG WKUHH ��� FRXUVH
SUHSDUDWLRQV� )RU WKH SXUSRVH RI GHILQLQJ WKH WHDFKLQJ ORDG DW WKH KLJK VFKRRO� D VWXG\
KDOO LV FRQVLGHUHG D FODVV� ([FHSWLRQV WR WKLV VHFWLRQ PD\ H[LVW GXH WR WKH QDWXUH RI
VSHFLILF WHDFKLQJ DVVLJQPHQWV� 7KH SDUWLHV DFNQRZOHGJH WKDW HVWDEOLVKLQJ WHDFKLQJ ORDG
DQG VHWWLQJ WKH DPRXQW RI WRWDO FODVVURRP KRXUV RI LQVWUXFWLRQ SHU GD\ FRQVWLWXWH
HGXFDWLRQDO SROLF\ DQG WKDW DQ\ FKDQJHV VKDOO EH VXEMHFW WR WKH PHHW DQG FRQVXOW DQG
LPSDFW EDUJDLQLQJ REOLJDWLRQV GHVFULEHG LQ WKH 0LVFHOODQHRXV $UWLFOH RI WKLV $JUHHPHQW�

0� ([FHSWLRQV WR 6HFWLRQV &� (� DQG + DERYH PD\ EH PDGH RQO\ LQ FDVHV RI H[WUHPH
HPHUJHQF\� 7KH $VVRFLDWLRQ VKDOO EH QRWLILHG LQ HDFK VXFK LQVWDQFH� LQ DGYDQFH LI
SRVVLEOH� $ GLVDJUHHPHQW RYHU ZKHWKHU DQ H[FHSWLRQ LV MXVWLILHG VKDOO EH VXEMHFW WR WKH
JULHYDQFH SURFHGXUH DQG VKDOO EH LQLWLDWHG DW /HYHO 7ZR WKHUHRI�

1� $OO HGXFDWRUV ZKR ZRUN LQ PRUH WKDQ RQH VFKRRO PD\ UHTXHVW D PHHWLQJ ZLWK DOO
DSSURSULDWH EXLOGLQJ DGPLQLVWUDWRUV WR GLVFXVV DQG FODULI\ ZRUN H[SHFWDWLRQV� 7RSLFV IRU
GLVFXVVLRQ PD\ LQFOXGH� WKH VWUXFWXUH RI WKH ZRUN GD\� WUDYHO WLPH� H[SHFWDWLRQV IRU
PHHWLQJV �VXFK DV� VWDII� GHSDUWPHQW� 3'� 3/&� 3/*� *7/� HWF«� DQG GHVLJQDWHG
ZRUN�RIILFH DUHDV� 7KH PHHWLQJ VKDOO EH KHOG QR ODWHU WKDQ WZR ZHHNV DIWHU WKH UHTXHVW RI
WKH HGXFDWRU�
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$� (DFK HGXFDWRU VKDOO EH SODFHG RQ WKHLU SURSHU VWHS RI WKH VDODU\ VFKHGXOH DV RI WKH
EHJLQQLQJ RI WKH SUHVHQW VFKRRO \HDU�

%� &UHGLW XS WR WKH PD[LPXP VWHS RI DQ\ VDODU\ OHYHO RQ WKH (GXFDWRU 6DODU\ 6FKHGXOH VKDOO
EH JLYHQ IRU SUHYLRXV RXWVLGH WHDFKLQJ H[SHULHQFH LQ DQ\ DFFUHGLWHG HGXFDWLRQ LQVWLWXWLRQ�

&� 1RWKLQJ LQ WKH DERYH LV PHDQW WR OLPLW WKH %RDUG IURP JUDQWLQJ FUHGLW IRU VLPLODU WHDFKLQJ
H[SHULHQFHV RU WUDLQLQJ�

'� ,Q WKH FDVH RI GRFXPHQWHG KDUG WR ILOO SRVLWLRQV� WKH $VVRFLDWLRQ VKDOO EH QRWLILHG� DQG WKH
%RDUG UHVHUYHV WKH GLVFUHWLRQ WR JUDQW FUHGLW IRU ZRUN H[SHULHQFHV� 6XFK FDVHV DQG WKH
FUHGLW DZDUGHG VKDOO EH GRFXPHQWHG DQG UHYLHZHG DQQXDOO\ ZLWK WKH $VVRFLDWLRQ
3UHVLGHQW�

(� &UHGLW PD\ EH JLYHQ IRU PLOLWDU\ H[SHULHQFH RU DOWHUQDWLYH FLYLOLDQ VHUYLFH UHTXLUHG E\ WKH
6HOHFWLYH 6HUYLFH 6\VWHP DW WKH UHDVRQDEOH GLVFUHWLRQ RI WKH 6XSHULQWHQGHQW� 3UHYLRXVO\
DFFXPXODWHG XQXVHG OHDYH GD\V ZLOO EH UHVWRUHG WR DOO UHWXUQLQJ HGXFDWRUV IURP VXFK
VHUYLFH�

)� &RQWLQXLQJ FRQWUDFW HGXFDWRUV VKDOO EH QRWLILHG RI WKHLU FRQWUDFW VWDWXV IRU WKH HQVXLQJ
\HDU E\ 0DUFK �VW�
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$� $OO HGXFDWRUV VKDOO EH JLYHQ ZULWWHQ QRWLFH RI WKHLU VDODU\ VFKHGXOHV� FODVV DQG�RU VXEMHFW
DVVLJQPHQWV� EXLOGLQJ DVVLJQPHQWV� DQG URRP DVVLJQPHQWV IRU WKH IRUWKFRPLQJ \HDU DV
VRRQ DV SUDFWLFDEOH ZLWK D WDUJHW GDWH RI -XQH ��

%� $OO QHZO\ DSSRLQWHG HGXFDWRUV VKDOO EH JLYHQ ZULWWHQ QRWLFH RI WKHLU VDODU\ VFKHGXOHV�
FODVV DQG�RU VXEMHFW DVVLJQPHQWV� EXLOGLQJ DVVLJQPHQWV� DQG URRP DVVLJQPHQWV IRU WKH
IRUWKFRPLQJ \HDU DV VRRQ DV GHWHUPLQHG E\ WKH DGPLQLVWUDWRU� DQG H[FHSW LQ FDVHV RI
HPHUJHQF\� E\ WZR ��� ZHHNV EHIRUH VFKRRO RSHQV�

&� ,Q WKH HYHQW WKDW FKDQJHV LQ VXFK VFKHGXOHV� FODVV DQG�RU VXEMHFW DVVLJQPHQWV� EXLOGLQJ
DVVLJQPHQWV� RU URRP DVVLJQPHQWV DUH SURSRVHG DIWHU WKH DERYH GHVLJQDWHG WLPH� DQ\
HGXFDWRU DIIHFWHG VKDOO EH QRWLILHG SURPSWO\ LQ ZULWLQJ DQG UHDVRQDEOH HIIRUWV ZLOO EH
PDGH WR FRQVXOW ZLWK WKH HGXFDWRU DERXW WKHVH FKDQJHV� 8SRQ WKH UHTXHVW RI WKH HGXFDWRU�
WKH FKDQJHV VKDOO EH SURPSWO\ UHYLHZHG EHWZHHQ WKH 6XSHULQWHQGHQW RU WKHLU
UHSUHVHQWDWLYH DQG WKH HGXFDWRU DIIHFWHG DQG� DW WKH HGXFDWRU¶V RSWLRQ� D UHSUHVHQWDWLYH RI
WKH $VVRFLDWLRQ�

'� 6FKHGXOHV RI HGXFDWRUV ZKR DUH DVVLJQHG WR PRUH WKDQ RQH VFKRRO VKDOO EH DUUDQJHG WR
DYRLG XQUHDVRQDEOH DPRXQW RI LQWHUVFKRRO WUDYHO� 6XFK HGXFDWRUV VKDOO EH QRWLILHG RI DQ\
FKDQJHV LQ WKHLU VFKHGXOHV DV VRRQ DV SUDFWLFDEOH�

(� (GXFDWRUV UHTXLUHG WR XVH WKHLU RZQ DXWRPRELOHV LQ WKH SHUIRUPDQFH RI WKHLU GXWLHV DQG
HGXFDWRUV ZKR DUH DVVLJQHG WR PRUH WKDQ RQH ��� VFKRRO SHU GD\ VKDOO EH UHLPEXUVHG IRU
DOO VXFK WUDYHO DW WKH ,56 DOORZDEOH UDWH IRU DOO GULYLQJ GRQH EHWZHHQ DUULYDO DW WKHLU ILUVW
ORFDWLRQ DW WKH EHJLQQLQJ RI WKHLU ZRUNGD\ DQG ILQDO ORFDWLRQ RI WKHLU ZRUNGD\� (GXFDWRUV
VKDOO VXEPLW UHLPEXUVHPHQW UHTXHVW ZLWKLQ VL[W\ ���� FDOHQGDU GD\V RI WUDYHO�

)� ,Q RUGHU WR DVVXUH WKDW VWXGHQWV DUH WDXJKW E\ HGXFDWRUV ZRUNLQJ ZLWKLQ WKHLU DUHDV RI
FRPSHWHQFH� HGXFDWRUV VKDOO QRW EH DVVLJQHG RXWVLGH WKH VFRSH RI WKHLU WHDFKLQJ
FHUWLILFDWHV DQG�RU WKHLU PDMRU RU PLQRU ILHOGV RI VWXG\ SXUVXDQW WR WKH FHUWLILFDWLRQ
UHTXLUHPHQWV RI WKH 'HSDUWPHQW RI (GXFDWLRQ�
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$� 7KH VDODULHV RI DOO HGXFDWRUV FRYHUHG E\ WKLV $JUHHPHQW DUH VHW IRUWK LQ 6FKHGXOH $�
DWWDFKHG KHUHWR DQG PDGH D SDUW KHUHRI�

%� 7KH DQQXDO VDODULHV RI HGXFDWRUV VKDOO EH SDLG LQ �� LQVWDOOPHQWV GXH HYHU\ RWKHU
7KXUVGD\� $Q HGXFDWRU PD\ FKRRVH WR UHFHLYH WKHLU UHPDLQLQJ VDODU\ IRU WKH FRQWUDFW \HDU
LQ RQH OXPS VXP RQ WKH ODVW SD\GD\ LQ -XQH� 7KH 6XSHULQWHQGHQW¶V RIILFH ZLOO VHQG D
UHPLQGHU RI WKLV SURYLVLRQ WR HGXFDWRUV E\ 0DUFK ��VW� (GXFDWRUV VKDOO QRWLI\ WKH
6XSHULQWHQGHQW¶V RIILFH RI WKHLU LQWHQW WR H[HUFLVH WKLV SURYLVLRQ QR ODWHU WKDQ 0D\ �VW�
3URSHU SD\UROO GHGXFWLRQV VKDOO EH PDGH IRU LQVXUDQFHV� UHWLUHPHQW� DQG RWKHU DXWKRUL]HG
GHGXFWLRQV WR DIIRUG FRYHUDJH IRU WKH LQGLYLGXDO XQWLO WKH ILUVW GHGXFWLRQ IRU WKH IROORZLQJ
IDOO�

&� (GXFDWRUV DUH UHTXLUHG WR XVH GLUHFW GHSRVLW IRU WKHLU SD\FKHFNV�

'� :KHQ D SD\GD\ IDOOV RQ RU GXULQJ D VFKRRO KROLGD\ RU YDFDWLRQ� HGXFDWRUV VKDOO UHFHLYH
WKHLU SD\FKHFNV E\ GLUHFW GHSRVLW WR EH PDGH RQ RU EHIRUH WKH ODVW EXVLQHVV GD\ SULRU WR
WKH KROLGD\�

(� 1R DGMXVWPHQWV ZLOO EH PDGH LQ SD\UROO GHGXFWLRQV DIWHU 2FWREHU ��WK H[FHSW LQ DQ
HPHUJHQF\� H[FHSW IRU HQUROOPHQW LQ WKH $VVRFLDWLRQ�

)� (GXFDWRU SDUWLFLSDWLRQ LQ FR�FXUULFXODU DFWLYLWLHV VKDOO EH YROXQWDU\ DQG VKDOO EH
FRPSHQVDWHG DFFRUGLQJ WR WKH UDWH RI SD\ DQG�RU UHOHDVH WLPH LQ DFFRUGDQFH ZLWK WKH
FXUUHQW 6WLSHQG 6FKHGXOH %�

*� $OO SD\ IRU FR�FXUULFXODU DFWLYLWLHV VKDOO EH PDGH LQ WKH HGXFDWRU¶V UHJXODU SD\FKHFN
KDOIZD\ WKURXJK DQG XSRQ FRPSOHWLRQ RI WKH DFWLYLW\ QR ODWHU WKDQ WKH HQVXLQJ SD\UROO
SHULRG� 7KRVH HGXFDWRUV LQ \HDU�ORQJ DFWLYLWLHV PD\ HOHFW WR UHFHLYH WKHLU SD\PHQW LQ
WZHQW\�VL[ ���� SD\V� 7KH FR�FXUULFXODU VFKHGXOH LV DWWDFKHG WR WKH $JUHHPHQW DV 6WLSHQG
6FKHGXOH %�

+� &R�FXUULFXODU FRQWUDFWV ZLOO EH LVVXHG VSHFLI\LQJ DFWLYLW\ DQG VWLSHQG� ,W LV XQGHUVWRRG WKDW
DQ\ VWLSHQG SRVLWLRQ DSSRLQWPHQW LV D RQH ��� \HDU DSSRLQWPHQW� LV QRW DQ HQWLWOHPHQW IRU D
VXEVHTXHQW DSSRLQWPHQW� DQG LV QRW VXEMHFW WR WKH ³MXVW FDXVH´ SURYLVLRQV LQ $UWLFOH ��
SDUDJUDSK $�

,� ,I DQ HGXFDWRU LV VFKHGXOHG WR ZRUN RQ DQ\ GD\� DQG UHSRUWV WR ZRUN RQ WKDW GD\� DQG LV
VHQW KRPH E\ WKH DGPLQLVWUDWLRQ IRU DQ\ UHDVRQ RWKHU WKDQ VLFNQHVV RU EHUHDYHPHQW� VDLG
HGXFDWRU VKDOO UHFHLYH FUHGLW DQG EH SDLG IRU WKH HQWLUH GD\�

-� $Q\ HGXFDWRU DQWLFLSDWLQJ FRPSOHWLRQ RI D GHJUHH SURJUDP WKDW ZLOO UHVXOW LQ D PRYH RQ
WKH VDODU\ VFDOH GXULQJ WKH QH[W ILVFDO \HDU PXVW QRWLI\ WKH %RDUG E\ )HEUXDU\ �� ,I
QRWLILFDWLRQ LV QRW PDGH WR WKH %RDUG E\ )HEUXDU\ �VW� DQ\ GHJUHH UHFHLYHG EHIRUH WKH HQG
RI WKH QH[W ILVFDO \HDU ZLOO EH UHFRJQL]HG LQ WKH \HDU IROORZLQJ WKH QH[W ILVFDO \HDU� (DFK
\HDU� WKH %HJLQQLQJ RI WKH <HDU (GXFDWRU 6KHHW ZLOO LQFOXGH D VSDFH IRU DQ HGXFDWRU WR
QRWLI\ 568� RI DQWLFLSDWHG FRPSOHWLRQ RI D GHJUHH�

��



.� 1R HGXFDWRU VKDOO HDUQ D SD\ VWHS LI WKH\ UHFHLYH DQ LQHIIHFWLYH ILQDO VXPPDWLYH UDWLQJ DW
WKH HQG RI WKHLU WKUHH�\HDU F\FOH� ,PPHGLDWHO\ IROORZLQJ VXFFHVVIXO FRPSOHWLRQ RI WKH
7HDFKHU *URZWK 3ODQ� WKH HGXFDWRU VKDOO EH JUDQWHG DQ\ VWHSV WKDW ZHUH QRW UHFHLYHG ZKLOH
RQ WKH 3ODQ� 7KHUH ZRXOG EH QR UHWURDFWLYH SD\ IRU WKH WHUP RI WKH 7HDFKHU *URZWK 3ODQ�

/� $Q\ SUH�DSSURYHG KRXUO\ ZRUN ZLOO EH SDLG DW DQ KRXUO\ UDWH UHIHUHQFHG LQ 6FKHGXOH %�

0� $Q\ HGXFDWRU ZKR LV UHTXLUHG WR KROG SURIHVVLRQDO OLFHQVXUH LQ SODFH RI RU LQ DGGLWLRQ WR
VWDWH FHUWLILFDWLRQ VKDOO UHFHLYH D ZDJH PXOWLSOLHU RI �����

��



$57,&/( ��

,1685$1&( 3527(&7,21

$� 7KH %RDUG DJUHHV WR IXUQLVK WR DOO HGXFDWRUV DQ RSWLRQ RI WKH 0($ %HQHILWV 7UXVW 2SWLRQ
,, +HDOWK 3ODQV SURWHFWLRQ DV LQGLFDWHG LQ $��� DQG $��� 7KLV LQVXUDQFH FRYHUDJH ZLOO EH
IRU D IXOO �� PRQWK SHULRG FRPPHQFLQJ RQ 6HSWHPEHU � DQG HQGLQJ RQ $XJXVW ��� :KHQ
QHFHVVDU\� SUHPLXPV RQ EHKDOI RI WKH HGXFDWRUV VKDOO EH PDGH UHWURDFWLYHO\ RU
SURVSHFWLYHO\ WR DVVXUH XQLQWHUUXSWHG SDUWLFLSDWLRQ DQG FRYHUDJH�

�� %RWK 6WDQGDUG DQG WKH &KRLFH 3OXV 3ODQV ZLOO EH RIIHUHG� 7KH %RDUG ZLOO SD\
UDWHV EDVHG RQ WKH &KRLFH 3OXV 3ODQ DFFRUGLQJ WR WKH IROORZLQJ IRUPXOD�

&XUUHQW DQG )XWXUH <HDUV�
6LQJOH ± ���� RI SUHYLRXV \HDU
$GXOW�&KLOG ± ��� RI SUHYLRXV \HDU
� $GXOWV ± ��� RI SUHYLRXV \HDU
)DPLO\ ± ��� RI SUHYLRXV \HDU

(GXFDWRUV FDQ ³EX\ XS´ WR 6WDQGDUG SODQ DW WKHLU RSWLRQ DQG H[SHQVH�

�� 568�¶V FRQWULEXWLRQ IRU SDUW�WLPH HGXFDWRUV¶ PHGLFDO LQVXUDQFH ZLOO EH WKH
UHJXODU EHQHILW SDLG DGMXVWHG IRU WKH SHUFHQWDJH WKDW WKH\ DUH EHLQJ SDLG� �L�H� $
��� SRVLWLRQ UHFHLYHV ��� RI ZKDW D IXOO�WLPH HGXFDWRU ZRXOG KDYH UHFHLYHG
XQGHU WKH $JUHHPHQW��

%� 7KH %RDUG UHFRJQL]HV 'RPHVWLF 3DUWQHU FRYHUDJH DV TXDOLILHG E\ 0($ %HQHILWV 7UXVW�

&� 7KH %RDUG DQG WKH $VVRFLDWLRQ DJUHH WR UHVHDUFK DQG H[SORUH DOWHUQDWLYH XQGHUZULWHUV RI
KHDOWK LQVXUDQFH IRU 568�� LQFOXGLQJ WKH 0($ %HQHILWV 7UXVW 3ODQV� $ SODQ WKDW
SURYLGHV FRYHUDJH RI HTXDO RU EHWWHU TXDOLW\ WR WKH 0($ %HQHILWV 7UXVW &KRLFH 3OXV SODQ
PD\ EH VHOHFWHG E\ PXWXDO DJUHHPHQW RI WKH $VVRFLDWLRQ DQG WKH %RDUG� 6XFK DJUHHPHQW
VKDOO QRW XQUHDVRQDEO\ EH ZLWKKHOG E\ HLWKHU SDUW\�

'� 7KH %RDUG DJUHHV WR IXUQLVK� DW LWV H[SHQVH� WR DOO HGXFDWRUV VLQJOH SHUVRQ GHQWDO LQVXUDQFH
FRYHUDJH� 6XFK FRYHUDJH ZLOO SURYLGH IRU D ������ GHGXFWLEOH DQG RUWKRGRQWLFV� ,Q WKH
HYHQW DQ HGXFDWRU HOHFWV DQG SD\V IRU D IDPLO\ FRYHUDJH� WKH %RDUG ZLOO PDNH DSSURSULDWH
SD\UROO GHGXFWLRQV DQG UHPLW WKH SUHPLXPV ZLWK WKH EDVLF SUHPLXP UHPLWWDQFHV� 3DUW
WLPH HGXFDWRUV¶ GHQWDO LQVXUDQFH ZLOO EH WKH UHJXODU EHQHILW SDLG DGMXVWHG IRU WKH
SHUFHQWDJH WKDW WKH\ DUH EHLQJ SDLG�

(� +HDOWK ,QVXUDQFH�&DVK ,Q�OLHX RI +HDOWK ,QVXUDQFH

�� $Q HGXFDWRU PD\ YROXQWDULO\ HOHFW QR FRYHUDJH RU WR ZLWKGUDZ IURP WKHLU H[LVWLQJ
GLVWULFW KHDOWK LQVXUDQFH FRYHUDJH DW DQ\ WLPH DQG UHFHLYH DQ DQQXDO ������ ERQXV
SUR�UDWHG IRU WKH DPRXQW RI WKH FRQWUDFW \HDU UHPDLQLQJ� SURYLGHG WKH HGXFDWRU
VXSSOLHV SURRI RI HPSOR\HU�VSRQVRUHG KHDOWK LQVXUDQFH FRYHUDJH HOVHZKHUH�

�� $Q HGXFDWRU PD\ YROXQWDULO\ HOHFW WR ZLWKGUDZ WKHLU VSRXVH DQG�RU FKLOGUHQ IURP WKHLU
H[LVWLQJ KHDOWK LQVXUDQFH FRYHUDJH DQG UHFHLYH ��� RI WKH GLVWULFW FRVW VDYLQJV �XS WR

��



������� RQ D RQH�WLPH EDVLV� ,I QRWLILFDWLRQ LV PDGH E\ 6HSWHPEHU �VW� WKH ERQXV VKDOO
EH IXOO\ SDLG LQ WKH FXUUHQW FRQWUDFW \HDU� ,I WKH HOHFWLRQ LV PDGH DIWHU 6HSWHPEHU �VW�
WKH ERQXV VKDOO EH ��� RI WKH GLVWULFW FRVW VDYLQJV �XS WR ������� RQ D SUR�UDWHG EDVLV
IRU WKH DPRXQW RI WKH FRQWUDFW \HDU UHPDLQLQJ�

�� 3DUW�WLPH HGXFDWRUV ZKR DUH HOLJLEOH WR UHFHLYH GLVWULFW KHDOWK FRYHUDJH ZLOO UHFHLYH D
SUR�UDWHG ERQXV�

�� 7KH ERQXV ZLOO EH GLVWULEXWHG RYHU WKH HGXFDWRU¶V FRQWUDFW SHULRG LQ WKH UHJXODU
SD\FKHFN DQG QRW DV D RQH�WLPH GLVWULEXWLRQ� 7KH ERQXV LV VXEMHFW WR HPSOR\PHQW DQG
LQFRPH WD[ ZLWKKROGLQJV� EXW GRHV QRW TXDOLI\ IRU 0656� 7KH HGXFDWRU PXVW QRWLI\
WKH GLVWULFW LQ ZULWLQJ RI WKHLU LQWHQW WR GHFOLQH GLVWULFW KHDOWK FRYHUDJH HDFK \HDU�

�� ,I DQ HGXFDWRU GHVLUHV WR UHLQVWDWH WKH FRYHUDJH GXULQJ WKH FRQWUDFW \HDU GXH WR D
TXDOLI\LQJ OLIH HYHQW� WKH ERQXV ZLOO EH WHUPLQDWHG DV RI WKH ILUVW PRQWK RI KHDOWK
FRYHUDJH� 4XDOLI\LQJ HYHQWV DUH GHWHUPLQHG LQ DFFRUGDQFH ZLWK WKH $QWKHP %OXH
&URVV�%OXH 6KLHOG (PSOR\HH %RRNOHW DQG 6XPPDU\ RI %HQHILWV DQG WKH ,QWHUQDO
5HYHQXH &RGH� (OLJLELOLW\ UHTXLUHPHQWV IRU KHDOWK EHQHILWV DUH VXEMHFW WR $QWKHP
%OXH &URVV DQG %OXH 6KLHOG SROLF\�

��
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$� 3HUVRQDO 6LFN /HDYH

�� 8QGHU WKLV $JUHHPHQW� HGXFDWRUV DUH JUDQWHG ILIWHHQ ���� VLFN GD\V SHU VFKRRO \HDU DV
RI WKH ILUVW RIILFLDO GD\ RI WKH VFKRRO \HDU� $W WKH HQG RI WKH VFKRRO \HDU� XQXVHG VLFN
OHDYH IRU WKDW \HDU ZLOO EH DGGHG WR WKH WRWDO QXPEHU RI DFFXPXODWHG VLFN OHDYH WR D
PD[LPXP RI RQH KXQGUHG WKLUW\ ILYH ����� GD\V� ,Q WKH FDVH RI PDWHUQLW\ RU H[WHQGHG
VLFN OHDYH� WKH %RDUG VKDOO LQIRUP WKH HGXFDWRU DV WR WKH GDWH RQ ZKLFK VLFN OHDYH GD\V
KDYH EHHQ H[KDXVWHG�

�� (GXFDWRUV ZKR ZHUH SUHYLRXVO\ HPSOR\HG E\ WKH 'XUKDP 6FKRRO 'HSDUWPHQW ZLOO QRW
ORVH DQ\ DFFXPXODWHG VLFN OHDYH GD\V RYHU RQH KXQGUHG WKLUW\ ILYH ����� GD\V DQG ZLOO
QRW EH JUDQWHG ILIWHHQ ���� VLFN GD\V SHU VFKRRO \HDU XQWLO WKHLU DFFXPXODWLRQ IDOOV
EHORZ RQH KXQGUHG WKLUW\ ILYH ����� GD\V�

�� 3HUPDQHQWO\ HPSOR\HG SDUW�WLPH HGXFDWRUV VKDOO UHFHLYH VLFN OHDYH GD\V RQ D
SUR�UDWHG EDVLV FRPPHQVXUDWH ZLWK WKHLU ZRUN VFKHGXOH�

�� $V PXFK DV SRVVLEOH� URXWLQH PHGLFDO RU GHQWDO DSSRLQWPHQWV VKRXOG EH VFKHGXOHG WR
PLQLPL]H LPSDFW WR LQVWUXFWLRQDO WLPH�

�� 7KH %RDUG VKDOO SURYLGH D ZULWWHQ RU HOHFWURQLF VWDWHPHQW IRU HYHU\ HGXFDWRU DW WKH
EHJLQQLQJ RI DQG WKURXJKRXW HDFK VFKRRO \HDU LQGLFDWLQJ WKH WRWDO RI DFFXPXODWHG VLFN
OHDYH�

�� 7KH 6XSHULQWHQGHQW PD\ VHHN PHGLFDO GRFXPHQWDWLRQ FHUWLI\LQJ WKH QHHG IRU VLFN
OHDYH ZKHQHYHU DQ HGXFDWRU¶V XVH RI VLFN OHDYH H[FHHGV ILYH ��� FRQVHFXWLYH ZRUN
GD\V RU ZKHQHYHU WKHUH LV D FRQFHUQ UHJDUGLQJ DQ\ HGXFDWRU ZKRVH DEVHQWHHLVP PD\
LQGLFDWH D SDWWHUQ RI VLFN OHDYH DEXVH�

%� 6LFN /HDYH %DQN

7KH LQWHQWLRQ RI WKH VLFN OHDYH EDQN LV WR SURYLGH DGGLWLRQDO VLFN OHDYH GD\V WR HGXFDWRUV
ZKR H[SHULHQFH D VHULRXV RU FDWDVWURSKLF QRQ�ZRUN UHODWHG LOOQHVV RU LQMXU\� ZKR KDYH
H[KDXVWHG WKHLU SHUVRQDO DFFXPXODWHG VLFN OHDYH GD\V� %\ 2FWREHU ��VW RI HDFK VFKRRO
\HDU� WKH 6XSHULQWHQGHQW VKDOO SURYLGH WR WKH 3UHVLGHQW RI WKH $VVRFLDWLRQ YHULILFDWLRQ RI
WKH QXPEHU RI GD\V DYDLODEOH LQ WKH EDQN DV ZHOO DV D OLVW RI FXUUHQW SDUWLFLSDQWV�

�� 7KH QXPEHU RI DFFXPXODWHG GD\V VKDOO QHYHU H[FHHG HLJKW KXQGUHG ������

�� 7R EH HOLJLEOH IRU WKH VLFN OHDYH EDQN DQ HGXFDWRU PXVW FRQWULEXWH RQH ��� GD\ RI WKHLU
DQQXDO VLFN OHDYH GD\V WR WKH VLFN OHDYH EDQN E\ 2FWREHU � RI WKH UHOHYDQW FRQWUDFW
\HDU�

��



�� ,Q IXWXUH \HDUV ZKHQ WKH WRWDO QXPEHU RI DFFXPXODWHG GD\V LV IHZHU WKDQ RQH KXQGUHG
����� RQ 6HSWHPEHU � RI DQ\ \HDU� FXUUHQW PHPEHUV VKDOO KDYH GHGXFWHG IURP WKHLU
DQQXDO DOORZDQFH RI VLFN OHDYH� WZR ��� GD\V HDFK WR UHSOHQLVK WKH QXPEHU RI
DFFXPXODWHG GD\V WR IRXU KXQGUHG SOXV ������� $Q\ XQXVHG GD\V LQ WKH VLFN OHDYH
EDQN UHPDLQLQJ DW WKH HQG RI WKH VFKRRO \HDU VKDOO EH FDUULHG IRUZDUG DQG
DFFXPXODWHG�

�� ,I� GXULQJ DQ\ \HDU� WKH EDODQFH RI 6LFN /HDYH %DQN GD\V IDOOV EHORZ WZR KXQGUHG
������ PHPEHUV ZLOO EH DVNHG E\ WKH 6XSHULQWHQGHQW DQG $VVRFLDWLRQ 3UHVLGHQW WR
YROXQWDULO\ FRQWULEXWH RQH ��� GD\ IURP DFFXPXODWHG VLFN OHDYH GD\V LQ DQ HIIRUW WR
VXVWDLQ WKH EDQN�

�� 'HGXFWLRQV IRU WKH EDQN VKDOO EH LUUHYRFDEOH DQG PD\ QRW EH UHGHHPHG IURP WKH EDQN
H[FHSW E\ DQ DXWKRUL]HG ZLWKGUDZDO IRU ORQJ�WHUP LOOQHVV XQGHU WKLV SURYLVLRQ�
$SSOLFDWLRQ IRU ZLWKGUDZDO RI SDUWLFLSDWLRQ IURP WKH VLFN OHDYH EDQN VKDOO EH
SUHVHQWHG WR WKH 6XSHULQWHQGHQW DQG WKH $VVRFLDWLRQ 3UHVLGHQW DV VRRQ DV SRVVLEOH�

�� $ SDUWLFLSDQW RI WKH VLFN OHDYH EDQN PD\ XVH XS WR WZHQW\ ���� VLFN OHDYH EDQN GD\V
SHU VFKRRO \HDU DW IXOO SD\ ZLWK ZULWWHQ DSSURYDO IURP WKH 6XSHULQWHQGHQW DQG WKH
$VVRFLDWLRQ�

�� $OO DQQXDO DQG DFFXPXODWHG VLFN OHDYH GD\V PXVW EH H[KDXVWHG SULRU WR ZLWKGUDZDOV
IURP WKH EDQN�

�� 7KH SDUWLFLSDQW PXVW KDYH EHHQ DEVHQW IRU DW OHDVW ILYH ��� FRQVHFXWLYH VFKRRO GD\V
SULRU WR ZLWKGUDZDO IURP WKH EDQN� 5HLPEXUVHPHQW ZLOO EH UHWURDFWLYH WR WKH
EHJLQQLQJ RI WKH ILYH ��� GD\ SHULRG�

�� ,I D SDUWLFLSDQW LV PHGLFDOO\ FOHDUHG WR UHWXUQ WR HPSOR\PHQW RQ D SDUW�WLPH EDVLV�
SRUWLRQV RI WKH DSSURYHG 6LFN /HDYH %DQN GD\V PD\ EH XVHG DV QHHGHG XS WR WKH WRWDO
HTXLYDOHQW RI WZHQW\ ���� IXOO GD\V�

��� $IWHU D SDUWLFLSDQW KDV GUDZQ WKH HTXLYDOHQW RI WZHQW\ ���� GD\V IURP WKH 6LFN /HDYH
%DQN LQ WKH FRXUVH RI WKH VFKRRO \HDU� WKH\ PD\ UHTXHVW XS WR DQ DGGLWLRQDO IRUW\�ILYH
���� GD\V DQQXDOO\ IURP WKH VLFN OHDYH EDQN� :LWKGUDZDOV EH\RQG WKH LQLWLDO WZHQW\
���� GD\V VKDOO EH VXEMHFW WR WKH DSSURYDO RI WKH $VVRFLDWLRQ DQG 6XSHULQWHQGHQW DQG
PD\ UHTXLUH DGGLWLRQDO PHGLFDO GRFXPHQWDWLRQ VXIILFLHQW WR HYDOXDWH WKH UHTXHVW�V��
7KH FRVW RI WKH VXEVWLWXWH IRU GD\V EH\RQG WKH LQLWLDO WZHQW\ ���� GD\V VKDOO EH ERUQH
E\ WKH SDUWLFLSDQW�

��� ,Q WKH HYHQW WKDW DQ HGXFDWRU PD\ EH VR GLVDEOHG DV WR TXDOLI\ IRU 0DLQH 3(56
GLVDELOLW\ UHWLUHPHQW EHQHILWV� WKH HGXFDWRU VKDOO� DV D FRQGLWLRQ RI UHFHLYLQJ VLFN OHDYH
EHQHILWV IURP WKH EDQN� DSSO\ IRU DQG SXUVXH D GLVDELOLW\ UHWLUHPHQW DSSOLFDWLRQ�

7R EH HOLJLEOH WR ZLWKGUDZ GD\V IURP WKH VLFN OHDYH EDQN� DQ HGXFDWRU PXVW
VXEPLW PHGLFDO GRFXPHQWDWLRQ FHUWLI\LQJ WKDW WKHLU LOOQHVV RU LQMXU\ FRQVWLWXWHV
6HULRXV +HDOWK &RQGLWLRQ DV GHILQHG E\ WKH )DPLO\ DQG 0HGLFDO /HDYH $FW�

��



&� 3HUVRQDO /HDYH

�� (GXFDWRUV DUH DOORZHG XS WR ILYH ��� SHUVRQDO OHDYH GD\V SHU FRQWUDFW \HDU�

�� $Q HGXFDWRU VKDOO QRW KDYH WR VWDWH D UHDVRQ IRU WDNLQJ SHUVRQDO OHDYH XQOHVV WKH
UHTXHVWHG OHDYH LV WKH GD\ EHIRUH RU WKH GD\ DIWHU D KROLGD\ RU YDFDWLRQ SHULRG� RQ D
SURIHVVLRQDO GHYHORSPHQW GD\� RU LQ WKH PRQWKV RI 0D\ DQG -XQH�

�� 5HTXHVWV IRU SHUVRQDO OHDYH GD\V PXVW EH PDGH LQ WKH DEVHQFH PDQDJHPHQW V\VWHP WR
WKH DSSURSULDWH DGPLQLVWUDWRU� 2QH SHUVRQDO GD\ UHTXLUHV DW OHDVW WZR ��� VFKRRO GD\V
LQ DGYDQFH H[FHSW LQ DQ HPHUJHQF\� 7KH UHPDLQLQJ SHUVRQDO OHDYH UHTXHVWV UHTXLUH DW
OHDVW ILYH ��� VFKRRO GD\V LQ DGYDQFH H[FHSW LQ DQ HPHUJHQF\�

�� $W WKH HQG RI WKH VFKRRO \HDU� DQ\ XQXVHG SHUVRQDO GD\V VKDOO UROO RYHU DV DFFXPXODWHG
VLFN OHDYH�

'� %HUHDYHPHQW /HDYH

�� )LYH ��� GD\V IRU VSRXVH� GRPHVWLF SDUWQHU� SDUHQW �LQFOXGLQJ VWHS�LQ�ODZ�GRPHVWLF
LQ�ODZ�� FKLOG �LQFOXGLQJ VWHS�IRVWHU�� VLEOLQJ� VLEOLQJ�LQ�ODZ� VRQ RU GDXJKWHU�LQ�ODZ�
JUDQGSDUHQW� JUDQGFKLOG� RU DQ\ RWKHU PHPEHU RI WKH HGXFDWRU¶V LPPHGLDWH KRXVHKROG�

2QH ��� GD\ PD\ EH XVHG LQ WKH FDVH RI D GHDWK RI D FORVH IULHQG RU UHODWLYH QRW
HQXPHUDWHG DERYH�

�� %HUHDYHPHQW OHDYH LV LQWHQGHG IRU XVH LPPHGLDWHO\ IROORZLQJ WKH UHODWLYH¶V GHDWK� ,Q
WKH HYHQW RI D GHOD\HG EXULDO RU VHUYLFH� GD\V PD\ EH UHVHUYHG DQG XVHG DW WKDW WLPH�

�� (GXFDWRUV PXVW VXEPLW D WLPHO\ UHTXHVW IRU WKH XVH RI EHUHDYHPHQW OHDYH WR WKH
DSSURSULDWH DGPLQLVWUDWRU ZLWK WKH XQGHUVWDQGLQJ WKDW WKLV OHDYH ZLOO QRW EH
XQUHDVRQDEO\ ZLWKKHOG�

�� ([WHQGHG RU RWKHU EHUHDYHPHQW OHDYHV PD\ EH JUDQWHG DW WKH VROH GLVFUHWLRQ RI WKH
6XSHULQWHQGHQW RQ D FDVH�E\�FDVH DQG QRQ�SUHFHGHQWLDO EDVLV�

(� -XU\ 'XW\�/HJDO /HDYH

�� ,I DQ HGXFDWRU LV QRW FDOOHG IRU MXU\ GXW\ RQ D SDUWLFXODU GD\� WKH\ DUH H[SHFWHG WR
UHSRUW WR ZRUN�

�� (GXFDWRUV ZKR DUH UHTXLUHG WR DWWHQG D OHJDO SURFHHGLQJ DW WKH UHTXHVW RI DQG RQ
EHKDOI RI 568� ZLOO EH SDLG DV LI WKH\ ZHUH DW ZRUN�

�� (GXFDWRUV ZKR DUH LQYROYHG LQ DQ\ RWKHU OHJDO SURFHHGLQJV PXVW WDNH SHUVRQDO OHDYH
RU WKH WLPH UHTXLUHG VKDOO EH XQSDLG�

��



)� )DPLO\ 6LFN /HDYH

�� (GXFDWRUV PD\ XVH XS WR WHQ ���� RI WKHLU DYDLODEOH VLFN OHDYH GD\V IRU WKH LOOQHVV RI D
VSRXVH� GRPHVWLF SDUWQHU� SDUHQW �LQFOXGLQJ VWHS�LQ�ODZ�GRPHVWLF LQ�ODZ�� RU FKLOG
�LQFOXGLQJ VWHS�IRVWHU�� 7KLV VKDOO DSSO\ WR DQ\ RWKHU UHODWLYH OLYLQJ LQ WKH HGXFDWRU¶V
KRXVHKROG ZKHQ WKH HGXFDWRU¶V SUHVHQFH LV UHTXLUHG� 7KH 6XSHULQWHQGHQW KDV WKH
GLVFUHWLRQ WR UHTXLUH GRFXPHQWDWLRQ RI WKH QHHG IRU VLFN OHDYH GD\V IRU WKLV SXUSRVH�

�� $GGLWLRQDO IDPLO\ VLFN OHDYH GD\V PD\ EH JUDQWHG DW WKH VROH GLVFUHWLRQ RI WKH
6XSHULQWHQGHQW RQ D FDVH�E\�FDVH DQG QRQ�SUHFHGHQWLDO EDVLV�

�� (GXFDWRUV ZKR KDYH DSSURYHG OHDYH XQGHU WKH )DPLO\ 0HGLFDO /HDYH $FW �)0/$�
IRU LPPHGLDWH IDPLO\ PHPEHUV DV GHILQHG E\ WKH ODZ PD\ XVH XS WR DQ DGGLWLRQDO ��
GD\V IURP WKHLU DFFXPXODWHG VLFN OHDYH�

*� 6DEEDWLFDO /HDYH

�� $ VDEEDWLFDO OHDYH PD\ EH JUDQWHG E\ WKH %RDUG WR DQ HGXFDWRU DIWHU VHYHQ ��� \HDUV
RI VHUYLFH IRU VWXG\ LQ VXSSRUW RI LQVWUXFWLRQDO LPSURYHPHQWV� VWXGHQW DFKLHYHPHQW�
DQG�RU HGXFDWRU OHDGHUVKLS� 7KH GHFLVLRQ ZKHWKHU RU QRW WR JUDQW VDEEDWLFDO OHDYH LV DW
WKH VROH GLVFUHWLRQ RI WKH %RDUG�

�� $Q HGXFDWRU PXVW VXEPLW WKHLU UHTXHVW E\ -DQXDU\ ��WK RI WKH FRQWUDFW \HDU SUHFHGLQJ
WKH \HDU ZKHQ OHDYH LV WR EH WDNHQ DQG VWDWH DQ\ GHDGOLQH WR EH HOLJLEOH IRU VDEEDWLFDO
OHDYH SDUWLFLSDWLRQ� 7KH %RDUG VKDOO SURYLGH D GHFLVLRQ ZLWKLQ WKH WLPHOLQH UHTXHVWHG
E\ WKH HGXFDWRU LQ RUGHU WR EH HOLJLEOH IRU WKH VDEEDWLFDO OHDYH�

�� 6DEEDWLFDOV PD\ EH JUDQWHG IRU D IXOO RU KDOI \HDU� $Q HGXFDWRU VKDOO UHFHLYH RQH�KDOI
RI WKH VDODU\ IRU WKH SHULRG WKH\ DUH RQ VDEEDWLFDO� DQG VKDOO EH UHVSRQVLEOH IRU
RQH�KDOI WKH IXOO FRVW RI LQVXUDQFH� 'XULQJ WKH VDEEDWLFDO� WKH HGXFDWRU LV QRW HOLJLEOH
IRU DQ\ RWKHU GLVWULFW SDLG EHQHILWV�

�� $Q HGXFDWRU JUDQWHG D VDEEDWLFDO PXVW VLJQ D ZULWWHQ DJUHHPHQW WR UHWXUQ WR 568� IRU
WZR ��� \HDUV LI DSSURYHG IRU D IXOO \HDU VDEEDWLFDO DQG IRU RQH ��� \HDU LI DSSURYHG
IRU D KDOI \HDU VDEEDWLFDO� ,Q WKH HYHQW RI D EUHDFK E\ WKH HGXFDWRU RI VXFK DJUHHPHQW�
WKH\ ZLOO UHSD\ WKH %RDUG DOO ZDJHV DQG LQVXUDQFH FRVWV DGYDQFHG IRU WKHLU VDEEDWLFDO
OHDYH� LQ SURSRUWLRQ WR WKH IXOILOOPHQW RI WKHLU UH�HPSOR\PHQW FRPPLWPHQW�

�� $Q HGXFDWRU UHWXUQLQJ IURP VDEEDWLFDO VKDOO EH SODFHG RQ WKH VDODU\ VFDOH DW WKH VWHS
WKH\ ZRXOG KDYH DFKLHYHG KDG WKH\ UHPDLQHG DFWLYHO\ HPSOR\HG� 7KH UHWXUQLQJ
HGXFDWRU VKDOO EH HPSOR\HG LQ WKHLU LPSDFW DUHD XQOHVV D PXWXDO DJUHHPHQW RFFXUV
EHWZHHQ WKH 6XSHULQWHQGHQW DQG WKH HGXFDWRU UHJDUGLQJ DQ DVVLJQPHQW RXWVLGH RI WKH
LPSDFW DUHD KHOG DW WKH WLPH RI VDEEDWLFDO�

+� 6LFN /HDYH 5HWLUHPHQW 5HLPEXUVHPHQW

�� $Q HGXFDWRU VKDOO UHFHLYH XS WR WKLUW\ ���� GD\V RI XQXVHG VLFN OHDYH DW WKH HGXFDWRU¶V
SHU GLHP UDWH XSRQ UHWLUHPHQW DQG QRWLILFDWLRQ RI ZULWWHQ UHFHLSW RI UHWLUHPHQW EHQHILWV
IURP WKH 0DLQH 3XEOLF (PSOR\HHV 5HWLUHPHQW 6\VWHP� $Q HGXFDWRU VKDOO SURYLGH D
ZULWWHQ QRWLFH WR UHWLUH WR WKH 6XSHULQWHQGHQW E\ -DQXDU\ � SUHFHGLQJ WKH UHWLUHPHQW LQ

��



-XQH� 3D\PHQW VKDOO EH PDGH ZLWKLQ �� GD\V WR WKH HGXFDWRU IROORZLQJ WKH HGXFDWRU¶V
ODVW GD\ RI HPSOR\PHQW DQG XSRQ SURRI RI UHFHLSW VXEPLWWHG WR WKH 6XSHULQWHQGHQW RI
03(56 UHWLUHPHQW EHQHILWV� $Q HGXFDWRU SURYLGLQJ ZULWWHQ QRWLFH RI UHWLUHPHQW DIWHU
WKH -DQXDU\ � GDWH ZLOO EH HOLJLEOH WR UHFHLYH WKHLU SD\PHQW RQ RU DERXW -XO\ � RI WKH
IROORZLQJ FDOHQGDU \HDU� $Q HGXFDWRU PXVW EH RI ³QRUPDO´ UHWLUHPHQW DJH DV GHILQHG
E\ 0DLQH 3(56�

�� ,Q RUGHU WR EH HOLJLEOH IRU WKH VLFN OHDYH UHWLUHPHQW UHLPEXUVHPHQW� DQ HGXFDWRU PXVW
KDYH D PLQLPXP RI HLJKW ��� \HDUV RI FRPELQHG VHUYLFH ZLWKLQ WKH 568�

�� 6KRXOG DQ HOLJLEOH HGXFDWRU GLH ZKLOH LQ VHUYLFH WR WKH 568� WKHLU VXUYLYRUV ZLOO EH
SDLG WKH VLFN OHDYH UHWLUHPHQW UHLPEXUVHPHQW GXH WKH HGXFDWRU�

�� (GXFDWRUV SUHYLRXVO\ HPSOR\HG E\ WKH )UHHSRUW 6FKRROV PD\ EH HOLJLEOH IRU LQFUHDVHG
UHWLUHPHQW EHQHILWV DV GHVFULEHG LQ 6FKHGXOH &�

,� 2WKHU /HDYHV

�� 8SRQ ZULWWHQ UHTXHVW IURP WKH HGXFDWRU� WKH 6XSHULQWHQGHQW PD\ JUDQW RWKHU OHDYHV RI
DEVHQFH ZLWK RU ZLWKRXW SD\ DQG VWDWHG EHQHILWV� 7KH GHFLVLRQ WR JUDQW RU GHQ\ WKH
UHTXHVW LV DW WKH VROH GLVFUHWLRQ RI WKH 6XSHULQWHQGHQW� KRZHYHU� DQ DSSHDO PD\ EH
PDGH WR WKH %RDUG� 7KH %RDUG¶V GHFLVLRQ FDQQRW EH JULHYHG�

�� $Q HGXFDWRU UHWXUQLQJ IURP SDLG OHDYH VKDOO EH SODFHG RQ WKH VDODU\ VFDOH DW WKH VWHS
WKH\ ZRXOG KDYH DFKLHYHG KDG WKH\ UHPDLQHG DFWLYHO\ HPSOR\HG DQG UHWDLQ DOO
DFFXPXODWHG EHQHILWV WR ZKLFK WKH HGXFDWRU ZDV HQWLWOHG DW WKH WLPH WKHLU OHDYH RI
DEVHQFH FRPPHQFHG� 7KH UHWXUQLQJ HGXFDWRU VKDOO EH HPSOR\HG LQ WKHLU LPSDFW DUHD
XQOHVV D PXWXDO DJUHHPHQW RFFXUV EHWZHHQ WKH 6XSHULQWHQGHQW DQG WKH HGXFDWRU
UHJDUGLQJ DQ DVVLJQPHQW RXWVLGH RI WKH LPSDFW DUHD KHOG DW WKH VWDUW RI SDLG OHDYH�

�� $Q HGXFDWRU UHWXUQLQJ IURP XQSDLG OHDYH RI RQH \HDU RU PRUH VKDOO QRW UHFHLYH FUHGLW
RQ WKH VDODU\ VFKHGXOH RU EHQHILWV IRU WKH \HDU�V� RI OHDYH� EXW VKDOO UHWDLQ DOO
DFFXPXODWHG EHQHILWV WR ZKLFK WKH HGXFDWRU ZDV HQWLWOHG DW WKH WLPH WKHLU OHDYH RI
DEVHQFH FRPPHQFHG� 7KH UHWXUQLQJ HGXFDWRU VKDOO EH HPSOR\HG LQ WKHLU LPSDFW DUHD
XQOHVV D PXWXDO DJUHHPHQW RFFXUV EHWZHHQ WKH 6XSHULQWHQGHQW DQG WKH HGXFDWRU
UHJDUGLQJ DQ DVVLJQPHQW RXWVLGH RI WKH LPSDFW DUHD KHOG DW WKH VWDUW RI XQSDLG OHDYH�

-� $Q\ OHDYH SDLG WR DQ HGXFDWRU SXUVXDQW WR WKLV $JUHHPHQW ZLOO DOVR VDWLVI\ DQ\ OHDYH WKDW
WKH (PSOR\HU LV UHTXLUHG WR SURYLGH SXUVXDQW WR DQ\ ODZ� LQFOXGLQJ EXW QRW OLPLWHG WR
(DUQHG 3DLG /HDYH DQG )DPLO\ 0HGLFDO /HDYH ODZV� DQG WKH RQO\ OHDYH WR EH SDLG WR
HPSOR\HHV ZLOO EH DV SURYLGHG LQ WKLV DJUHHPHQW� $OO OHDYH WDNHQ XQGHU WKLV $JUHHPHQW
ZLOO UXQ FRQFXUUHQWO\ ZLWK DQ\ OHDYH XQGHU D VWDWH RU IHGHUDO OHDYH ODZ IRU ZKLFK WKH
HPSOR\HH LV TXDOLILHG� 2WKHU WKDQ WKH SURYLVLRQV RI $UWLFOH ���+� WKHUH ZLOO EH QR SD\RXW
IRU XQXVHG OHDYH�

��
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$� 7KH SDUWLHV DJUHH WKDW FRXUVH SD\PHQW DQG SURIHVVLRQDO GHYHORSPHQW DFWLYLWLHV VKRXOG EH
GLUHFWO\ OLQNHG WR HIIRUWV WR LPSURYH WKH LQVWUXFWLRQDO SURJUDP� VWXGHQW DFKLHYHPHQW�
HGXFDWRU OHDGHUVKLS� DQG PDLQWDLQ SURIHVVLRQDO OLFHQVXUH� $OO UHTXHVWV IRU SURIHVVLRQDO
GHYHORSPHQW GD\V� FRVWV� DQG FRXUVH SD\PHQW PDGH XQGHU WKLV DUWLFOH VKDOO EH HYDOXDWHG
DQG DSSURYHG SULRU WR WKH FRPPHQFHPHQW RI WKH FRXUVH RU DFWLYLW\ LQ ZULWLQJ E\ WKH
6XSHULQWHQGHQW� 1R VXFK UHTXHVWV VKDOO EH XQUHDVRQDEO\ GHQLHG�

%� (DFK HGXFDWRU PD\ EH JUDQWHG XS WR WZR ��� GD\V RI SURIHVVLRQDO OHDYH HDFK \HDU IRU WKH
SXUSRVH RI LPSURYLQJ LQVWUXFWLRQ� VWXGHQW DFKLHYHPHQW RU OHDGHUVKLS VNLOOV GLUHFWO\ UHODWHG
WR WKH QHHGV RI 568�� 6XFK UHTXHVWV VKRXOG EH PDGH DW OHDVW WHQ ���� GD\V LQ DGYDQFH WR
WKH DSSURSULDWH DGPLQLVWUDWRU DQG VXEMHFW WR ZULWWHQ DGYDQFH DSSURYDO E\ WKH
6XSHULQWHQGHQW� 7KH DSSURSULDWH DGPLQLVWUDWRU RU 6XSHULQWHQGHQW PD\ UHTXLUH HGXFDWRUV
WR HQJDJH LQ DGGLWLRQDO SURIHVVLRQDO GHYHORSPHQW DFWLYLWLHV WR IXOILOO VSHFLILF HGXFDWRU RU
VFKRRO QHHGV� ,I WKH UHTXLUHG DGGLWLRQDO GD\V IDOO RXWVLGH RI WKH %RDUG DGRSWHG VFKRRO
FDOHQGDU� WKH HGXFDWRU ZLOO EH SDLG IRU WKH GD\ DW SHU GLHP UDWH�

&� 7KH %RDUG DJUHHV WR SUHSD\ WKH LQVWLWXWLRQ IRU HGXFDWRUV PDWULFXODWHG LQ D GHJUHH SURJUDP
IRU XS WR WZHOYH ���� JUDGXDWH FUHGLW KRXUV SHU \HDU WRZDUG WKDW GHJUHH� 2WKHUZLVH�
HGXFDWRUV VKDOO EH SDLG IRU XS WR VL[ ��� JUDGXDWH FUHGLW KRXUV SHU \HDU� 3D\PHQW VKDOO EH
SDLG DW WKH 8QLYHUVLW\ RI 6RXWKHUQ 0DLQH �860� UDWH� 7KH HGXFDWRU PXVW SURYLGH
GRFXPHQWDWLRQ RI WKHLU JUDGH ZLWKLQ WZR PRQWKV RI WKH HQG RI WKH FRXUVH� )DLOXUH WR
SURYLGH GRFXPHQWDWLRQ RU DWWDLQ D JUDGH RI ³%´ RU EHWWHU ZLOO UHTXLUH WKH HGXFDWRU WR
UHLPEXUVH WKH 'LVWULFW�

:KHWKHU PDWULFXODWHG LQ D GHJUHH SURJUDP RU QRW� SDUW WLPH HGXFDWRUV WHDFKLQJ OHVV WKDQ
ILIW\ ���� SHUFHQW SHU ZHHN DQG HGXFDWRUV KLUHG IRU D RQH ��� \HDU SRVLWLRQ VKDOO EH
HQWLWOHG WR D PD[LPXP RI WKUHH ��� FUHGLW KRXUV UHLPEXUVHPHQW �DW WKH 860 UDWH� SHU \HDU�
(GXFDWRUV IDOOLQJ EHWZHHQ ��� DQG IXOO WLPH ZLOO EH SURUDWHG EDVHG RQ ��� FUHGLWV�
([DPSOH� ��� (GXFDWRU� ��� RI � FUHGLWV ��� FUHGLWV UHLPEXUVHPHQW�

'� $Q HGXFDWRU VKDOO UHLPEXUVH WKH 'LVWULFW IRU FRXUVHZRUN EHJXQ LQ WKH VXPPHU �-XQH� -XO\�
$XJXVW� LI WKH\ UHVLJQ SULRU WR WKH EHJLQQLQJ RI WKH VFKRRO \HDU� ,Q WKH HYHQW WKH HGXFDWRU
LV UHGXFHG LQ IRUFH� WKH HGXFDWRU ZLOO QRW EH UHTXLUHG WR UHLPEXUVH WKH 'LVWULFW�

(� 7KH %RDUG DJUHHV WR SD\ IRU PLOHDJH WR DQG IURP FRQIHUHQFHV DQG ZRUNVKRSV DW WKH ,56
PLOHDJH UDWH ZKHQ DQ HGXFDWRU LV UHTXHVWHG RU UHTXLUHG WR DWWHQG�

)� (GXFDWRUV VKDOO PDNH D UHDVRQDEOH DWWHPSW WR DGYLVH WKH 6XSHULQWHQGHQW E\ )HEUXDU\ � RI
WKH HVWLPDWHG QXPEHU RI FUHGLWV IRU WKH FRXUVHV IRU ZKLFK WKH\ LQWHQG WR WDNH GXULQJ WKH
XSFRPLQJ VFKRRO \HDU�

*� 7KH 6XSHULQWHQGHQW DQG EXLOGLQJ SULQFLSDOV ZLOO PHHW ZLWK WKH $VVRFLDWLRQ SHULRGLFDOO\ WR
GLVFXVV SURIHVVLRQDO GHYHORSPHQW SODQV DQG RSSRUWXQLWLHV LQ 568��

+� 9ROXQWDU\ SURIHVVLRQDO GHYHORSPHQW� 7KH %RDUG ZLOO RIIHU KRQRUDULD DW WKH %$� KRXUO\
UDWH IRU SUHDSSURYHG YROXQWDU\ SURIHVVLRQDO GHYHORSPHQW� ,Q WKH HYHQW DQ HGXFDWRU GRHV

��



QRW SDUWLFLSDWH� WKH %RDUG ZLOO SURYLGH SURIHVVLRQDO GHYHORSPHQW RSSRUWXQLWLHV QHFHVVDU\
WR HQVXUH HGXFDWRUV VXIIHU QR SURIHVVLRQDO GLVDGYDQWDJH�

��
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$� 1R ODWHU WKDQ WZR ��� ZHHNV DIWHU WKH UHWXUQ GDWH IRU FRQWUDFWV IRU HDFK VFKRRO \HDU� DQG
ZKHQ WKHUH DUH NQRZQ YDFDQFLHV� WKH 6XSHULQWHQGHQW VKDOO HOHFWURQLFDOO\ SRVW DOO RI WKH
NQRZQ YDFDQFLHV� $Q\ VXFK QRWLILFDWLRQ VKDOO EH PDGH DW WKH VDPH WLPH DV RU HDUOLHU WKDQ
DQ\ H[WHUQDO SRVWLQJV�

%� (GXFDWRUV ZKR GHVLUH D FKDQJH LQ JUDGH DQG�RU VXEMHFW DVVLJQPHQW RU ZKR GHVLUH WR
WUDQVIHU WR DQRWKHU EXLOGLQJ VKDOO ILOH DQ HOHFWURQLF VWDWHPHQW ZLWK WKH 6XSHULQWHQGHQW ZLWK
D FRS\ WR WKH $VVRFLDWLRQ 3UHVLGHQW� 6XFK VWDWHPHQW VKDOO LQFOXGH WKH JUDGH DQG�RU
VXEMHFW WR ZKLFK WKH HGXFDWRU GHVLUHV WR EH DVVLJQHG DQG WKH VFKRRO RU VFKRROV WR ZKLFK
WKH\ GHVLUH WR EH WUDQVIHUUHG� LQ RUGHU RI SUHIHUHQFH�

&� ,Q WKH GHWHUPLQDWLRQ RI UHTXHVWV IRU D YROXQWDU\ UHDVVLJQPHQW DQG�RU WUDQVIHU� WKH ZLVKHV
RI WKH LQGLYLGXDO HGXFDWRU VKDOO EH FRQVLGHUHG LQ FRQQHFWLRQ ZLWK ZKHWKHU WKH WUDQVIHU
FRQIOLFWV ZLWK WKH LQVWUXFWLRQDO UHTXLUHPHQWV DQG EHVW LQWHUHVWV RI WKH VFKRRO V\VWHP� $Q\
TXDOLILHG HGXFDWRU UHTXHVWLQJ D WUDQVIHU VKDOO EH DIIRUGHG DQ LQWHUYLHZ E\ WKH VFKRRO¶V
LQWHUYLHZ WHDP� 7KH 6XSHULQWHQGHQW¶V GHFLVLRQ DV WR ZKLFK FDQGLGDWH ZLOO EH FKRVHQ WR
ILOO D YDFDQF\ LV ILQDO�

��
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$� $Q LQYROXQWDU\ WUDQVIHU ZLOO RQO\ EH PDGH LQ WKH FDVH RI DQ HPHUJHQF\ RU LQ WKH EHVW
LQWHUHVWV RI WKH LQVWUXFWLRQDO QHHGV RI WKH 568�

%� 3ULRU WR PDNLQJ DQ\ LQYROXQWDU\ WUDQVIHU WKH 6XSHULQWHQGHQW VKDOO FRQVLGHU ZKHWKHU WKHUH
LV DQ HTXDOO\ RU PRUH TXDOLILHG YROXQWHHU DYDLODEOH WR ILOO VDLG SRVLWLRQ� ,Q GHWHUPLQLQJ
TXDOLILFDWLRQV WKH 6XSHULQWHQGHQW VKDOO FRQVLGHU WKH QHHGV RI WKH V\VWHP� EXW WKH ILQDO
GHFLVLRQ VKDOO UHPDLQ ZLWK WKH %RDUG DQG WKH 6XSHULQWHQGHQW�

&� 7KH DSSOLFDWLRQ RI DQ HGXFDWRU ZKR KDV EHHQ WUDQVIHUUHG LQYROXQWDULO\ ZLOO EH FRQVLGHUHG
LI WKH MRE IURP ZKLFK WKH\ ZHUH WUDQVIHUUHG EHFRPHV RSHQ DJDLQ� EXW WKH ILQDO GHFLVLRQ
VKDOO UHPDLQ ZLWK WKH %RDUG DQG 6XSHULQWHQGHQW�

'� :KHQ DQ LQYROXQWDU\ WUDQVIHU RU UHDVVLJQPHQW LV QHFHVVDU\� DQ HGXFDWRU¶V DUHD RI
FRPSHWHQFH� PDMRU RU PLQRU ILHOG RI VWXG\� OHQJWK RI VHUYLFH LQ 568� �'XUKDP� )UHHSRUW
DQG�RU 3RZQDO�� OHQJWK RI VHUYLFH LQ WKH SDUWLFXODU VFKRRO EXLOGLQJ� DQG RWKHU UHOHYDQW
IDFWRUV� LQFOXGLQJ� 6WDWH DQG�RU )HGHUDO ODZV� UXOHV� UHJXODWLRQV� DQG DGPLQLVWUDWLYH
GLUHFWLYHV VKDOO EH FRQVLGHUHG LQ GHWHUPLQLQJ ZKLFK HGXFDWRU LV WR EH WUDQVIHUUHG RU
UHDVVLJQHG�

(� 1RWLFH RI DQ LQYROXQWDU\ WUDQVIHU VKDOO EH JLYHQ WR HGXFDWRUV DV VRRQ DV SUDFWLFDEOH� DQG
H[FHSW LQ FDVHV RI HPHUJHQF\ QRW ODWHU WKDQ 0D\ ��� ,Q WKH FDVH RI DQ HPHUJHQF\� DQ
HGXFDWRU ZLOO EH JLYHQ ZULWWHQ QRWLFH DW OHDVW WZR ��� ZHHNV SULRU WR WKH WUDQVIHU�

)� 7KH HGXFDWRU PD\ UHTXHVW WKH UHDVRQV IRU WKH LQYROXQWDU\ WUDQVIHU LQ ZULWLQJ� 7KH
HGXFDWRU PD\ DOVR DUUDQJH D PHHWLQJ� ZLWK $VVRFLDWLRQ UHSUHVHQWDWLRQ VKRXOG WKH HGXFDWRU
FKRRVH� ZLWK WKH 6XSHULQWHQGHQW �DQG WKH DSSURSULDWH DGPLQLVWUDWRU� LI GHVLUHG� LQ RUGHU WR
DGGUHVV WKH HGXFDWRU¶V TXHVWLRQV DQG FRQFHUQV UHJDUGLQJ WKH WUDQVIHU� 6XFK PHHWLQJV VKDOO
WDNH SODFH ZLWKLQ ILIWHHQ ���� GD\V RI WKH HGXFDWRU¶V UHTXHVW� 7KH HGXFDWRU PD\ HOHFW WR
KDYH WKH PLQXWHV IURP WKLV PHHWLQJ GRFXPHQWHG� ,Q VXFK D FDVH WKH PLQXWHV ZLOO EH
DSSURYHG E\ ERWK SDUWLHV� DQG FRSLHV GLVWULEXWHG WR ERWK WKH HGXFDWRU DQG WKH
6XSHULQWHQGHQW�� 7KH HGXFDWRU PD\ UHTXHVW WR KDYH WKHVH PLQXWHV HQWHUHG LQWR WKHLU
SHUVRQQHO ILOH��

*� 1RWKLQJ LQ WKH IRUHJRLQJ VKDOO OLPLW WKH ULJKW RI WKH %RDUG WR WUDQVIHU HGXFDWRUV LQ WKH EHVW
LQWHUHVWV RI WKH LQVWUXFWLRQDO QHHGV RI WKH 568�

��
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$� ,I WKH %RDUG LV FRQWHPSODWLQJ WKH HOLPLQDWLRQ RI SRVLWLRQV� LW VKDOO QRWLI\ WKH $VVRFLDWLRQ
DQG� XSRQ UHTXHVW� VKDOO PHHW DQG FRQVXOW RQ WKH PDWWHU EHIRUH DQ\ GHFLVLRQ LV PDGH�

,I D UHGXFWLRQ LQ IRUFH LV SHQGLQJ� WKH 6XSHULQWHQGHQW VKDOO VHQG DQ XS�WR�GDWH \HDUV RI
VHUYLFH�LPSDFW DUHD OLVW WR WKH $VVRFLDWLRQ 3UHVLGHQW ZLWKLQ HLJKW ��� ZRUNLQJ GD\V RI WKH
GHFLVLRQ EHLQJ PDGH�

%� <HDUV RI 6HUYLFH�,PSDFW $UHD /LVW
�� %\ 2FWREHU ��VW RI HDFK VFKRRO \HDU� WKH 6XSHULQWHQGHQW VKDOO SRVW D VHQLRULW\ OLVW LQ

HDFK EXLOGLQJ OLVWLQJ HGXFDWRUV LQ WKHLU LPSDFW DUHD IURP WKHLU PRVW UHFHQW GDWH RI
FRQWLQXRXV HPSOR\PHQW LQ 568� RU LQ DQ\ RI WKH VFKRRO V\VWHPV RI 'XUKDP�
)UHHSRUW RU 06$' 1R� ��� ,I HGXFDWRUV DUH WLHG LQ VHQLRULW\� WKHQ WRWDO WHDFKLQJ
H[SHULHQFH VKDOO EH XVHG WR EUHDN WKH WLH �H[FHSW IRU UHKLUHG UHWLUHHV ZKRVH VHQLRULW\
VKDOO EH FDOFXODWHG IURP WKH ODVW GDWH RI KLUH�� ,I VHQLRULW\ VWLOO UHPDLQV HTXDO� WKH
HDUOLHVW GDWH RI WKH VLJQHG DQG UHWXUQHG FRQWUDFW E\ WKH HGXFDWRU VKDOO EH VHQLRU�

�� (GXFDWRUV ZKR KDYH ZRUNHG LQ PRUH WKDQ RQH ��� LPSDFW DUHD ZLWKLQ WKH 568 DQG�RU
SULRU VFKRRO V\VWHPV RI WKH 568 IRU ORQJHU WKDQ RQH ��� \HDU ZLWKLQ WKH SUHYLRXV WHQ
���� \HDUV VKDOO EH OLVWHG LQ HDFK LPSDFW DUHD� 3DUW�WLPH HGXFDWRUV VKDOO EH OLVWHG
DORQJ ZLWK IXOO�WLPH HGXFDWRUV�

�� :KHQ SRVWHG� WKH 3UHVLGHQW RI WKH $VVRFLDWLRQ VKDOO EH SURYLGHG D FRS\ RI WKH
VHQLRULW\ OLVW� $Q\ FKDQJHV WR VHQLRULW\ WKDW RFFXU GXULQJ WKH \HDU VKDOO EH SRVWHG
ZLWK D FRS\ WR WKH $VVRFLDWLRQ 3UHVLGHQW�

�� 7KH $VVRFLDWLRQ VKDOO KDYH WHQ ���� VFKRRO GD\V IURP UHFHLSW WR QRWLI\ WKH
6XSHULQWHQGHQW RI DQ\ SUREOHPV ZLWK WKH VHQLRULW\ OLVW� $Q\ FKDQJHV WR WKH OLVW VKDOO
EH PDGH RQO\ E\ PXWXDO DJUHHPHQW RI WKH 6XSHULQWHQGHQW DQG WKH $VVRFLDWLRQ� ,I D
UHGXFWLRQ LQ IRUFH LV SHQGLQJ� WKH 6XSHULQWHQGHQW VKDOO VHQG DQ XS�WR�GDWH VHQLRULW\
OLVW WR WKH $VVRFLDWLRQ 3UHVLGHQW�

&� ,PSDFW $UHDV
�� 7KH IROORZLQJ LPSDFW DUHDV VKDOO EH XVHG� (GXFDWRUV VKDOO EH OLVWHG LQ LPSDFW DUHDV

EDVHG XSRQ WKHLU VWDWH FHUWLILFDWLRQ�V�� DQG WKHLU UHFHQW �ODVW WHQ ���� \HDUV� WHDFKLQJ
H[SHULHQFH ZLWKLQ WKH 568 RU LQ DQ\ RI WKH VFKRRO V\VWHPV RI 'XUKDP� )UHHSRUW� RU
06$' 1R� ���

6HOI�FRQWDLQHG 3UH�. ± �

*UDGHV � ± � E\ ,QVWUXFWLRQDO $UHDV�
(QJOLVK�/DQJXDJH $UWV
0DWKHPDWLFV
6FLHQFH
6RFLDO 6WXGLHV

*UDGHV � ± �� E\ ,QVWUXFWLRQDO $UHDV�
(QJOLVK�/DQJXDJH $UWV
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0DWKHPDWLFV
6FLHQFH
6RFLDO 6WXGLHV�+LVWRU\

*UDGHV 3UH�. ± �� E\ 6SHFLDOW\�,QVWUXFWLRQDO $UHDV�
$OWHUQDWLYH (GXFDWLRQ �� ����
$UW
%RDUG &HUWLILHG %HKDYLRU $QDO\VW �%&%$�
(62/
*LIWHG DQG 7DOHQWHG
*XLGDQFH
,QVWUXFWLRQDO 6WUDWHJLVW
/LEUDU\
0XVLF
1XUVH
2FFXSDWLRQDO 7KHUDSLVW
3K\VLFDO 7KHUDSLVW
57,
6FKRRO 3V\FKRORJLVW
6RFLDO :RUNHU
6SHFLDO (GXFDWLRQ
6SHFLDO (GXFDWLRQ &RRUGLQDWRU
6SHHFK
67(0 �6FLHQFH� 7HFKQRORJ\� (QJLQHHULQJ� 0DWK� �. ���
67(0 �6FLHQFH� 7HFKQRORJ\� (QJLQHHULQJ� 0DWK� �� ����
:HOOQHVV�3K\VLFDO (GXFDWLRQ�+HDOWK
:RUOG /DQJXDJH

�� %\ PXWXDO DJUHHPHQW� WKH %RDUG DQG WKH $VVRFLDWLRQ ZLOO PHHW DQG QHJRWLDWH DQ\
FKDQJHV RU DGGLWLRQV WR WKH OLVW RI LPSDFW DUHDV�

'� 2QFH WKH LPSDFW DUHD IRU OD\RII KDV EHHQ GHWHUPLQHG E\ WKH %RDUG� WKH IROORZLQJ FULWHULD
ZLOO EH XWLOL]HG WR GHWHUPLQH WKH VSHFLILF HGXFDWRUV VHOHFWHG IRU OD\RII�

�� $FDGHPLF SUHSDUDWLRQ�
�� &HUWLILFDWLRQ�
�� /HQJWK RI FRQWLQXRXV VHUYLFH� DQG
�� :ULWWHQ SHUIRUPDQFH HYDOXDWLRQ�

(YDOXDWLRQ FULWHULD ZLOO QRW EH XVHG LQ GHWHUPLQLQJ D OD\RII XQWLO 6HSWHPEHU �����

(� ,Q FRQVLGHUDWLRQ RI WKH UHODWLYH TXDOLILFDWLRQV RI DOO HGXFDWRUV ZLWKLQ WKH VSHFLILF LPSDFW
DUHDV VXEMHFW WR D UHGXFWLRQ LQ IRUFH DQG DFFRUGLQJ WR WKH FULWHULD� WKH HIIHFWHG HGXFDWRU
ZLOO EH WKH SHUVRQ ZLWK WKH OHDVW QXPEHU RI SRLQWV� ,I WKHUH LV D SUREDWLRQDU\ HGXFDWRU
ZLWKLQ WKDW VSHFLILF LPSDFW DUHD ZLWKLQ WKHLU ILUVW WKUHH ��� \HDUV RI WKHLU SUREDWLRQDU\
SHULRG� WKHQ WKDW SUREDWLRQDU\ HGXFDWRU VKDOO QRW EH RIIHUHG D FRQWUDFW IRU WKH IROORZLQJ
\HDU SULRU WR WKH OD\ RII RI DQ\ RWKHU HGXFDWRU� 3RLQWV VKDOO EH DVVLJQHG WR WKH LQGLYLGXDOV
ZLWKLQ WKH LPSDFW DUHD LQ DFFRUGDQFH ZLWK WKH IROORZLQJ FULWHULD�

��



�� $FDGHPLF SUHSDUDWLRQ ± 8S WR WKUHH ��� SRLQWV

D� 2QH ��� SRLQW IRU D %$ RU %6 GHJUHH�
E� 7ZR ��� SRLQWV IRU D 0$ RU 06 GHJUHH�
F� 7KUHH ��� SRLQWV IRU &$6� &$*6� 3K�'�� (G�'� RU VHFRQG PDVWHU¶V GHJUHH�

�� &HUWLILFDWLRQ ± 8S WR WKUHH ��� SRLQWV

2QH ��� SRLQW IRU HDFK FHUWLILFDWLRQ UHFRJQL]HG E\ WKH 'HSDUWPHQW RI (GXFDWLRQ DQG
KHOG LQ DFWLYH VWDWXV E\ WKH HGXFDWRU XS WR D PD[LPXP RI WKUHH ��� SRLQWV IRU WKLV
FDWHJRU\�

�� /HQJWK RI &RQWLQXRXV 6HUYLFH ± 8S WR HOHYHQ ���� SRLQWV

2QH ��� SRLQW IRU HDFK WZR ��� \HDUV RI FRQWLQXRXV VHUYLFH WHDFKLQJ IRU WKH 568
DQG�RU SULRU VFKRRO V\VWHPV ZLWKLQ WKH 568 XS WR D PD[LPXP RI HOHYHQ ���� SRLQWV�

�� :ULWWHQ 3HUIRUPDQFH (YDOXDWLRQ � 8S WR QLQH ��� SRLQWV

7KH IROORZLQJ SRLQWV PD\ EH UHFHLYHG EDVHG RQ WKH PRVW UHFHQW ZULWWHQ SHUIRUPDQFH
HYDOXDWLRQ�

D� =HUR ��� SRLQWV IRU DQ HYDOXDWLRQ UHVXOW RI ,QHIIHFWLYH�
E� 7KUHH ��� SRLQWV IRU DQ HYDOXDWLRQ UHVXOW RI 1HHGV ,PSURYHPHQW�
F� 6L[ ��� SRLQWV IRU DQ HYDOXDWLRQ UHVXOW RI (IIHFWLYH� DQG
G� 1LQH ��� SRLQWV IRU DQ HYDOXDWLRQ UHVXOW RI +LJKO\ (IIHFWLYH�

)� (GXFDWRUV VKDOO UHFHLYH D PLQLPXP RI QLQHW\ ���� FDOHQGDU GD\V¶ QRWLFH RI DQ\ OD\RII� 7KH
$VVRFLDWLRQ 3UHVLGHQW VKDOO DOVR UHFHLYH D FRS\ RI OD\RII QRWLFHV�

*� 'LVSODFHPHQW 3URFHGXUHV

$IWHU QRWLILFDWLRQ RI OD\RII� WKH %RDUG VKDOO SURYLGH WKH HGXFDWRU VHOHFWHG IRU OD\RII
WHUPLQDWLRQ ZLWK WKH IROORZLQJ RSWLRQV�

�� 5HTXHVW WR GLVSODFH WKH HGXFDWRU ZLWK WKH OHDVW QXPEHU RI SRLQWV LQ DQRWKHU LPSDFW
DUHD� LI WKH HGXFDWRU
V WRWDO SRLQWV DUH VXIILFLHQW� SURYLGHG WKDW�

D� 7KH HGXFDWRU VHOHFWHG IRU OD\RII WHUPLQDWLRQ LV OLVWHG LQ WKH RWKHU LPSDFW DUHD�
E� 7KH GLVSODFLQJ HGXFDWRU¶V WRWDO SRLQWV DUH KLJKHU WKDQ WKH ORZHVW HGXFDWRU LQ

WKH RWKHU LPSDFW DUHD� DQG
F� 7KH GLVSODFLQJ HGXFDWRU LV FHUWLILHG WR ILOO WKH GLVSODFHG�

�� $FFHSW OD\RII VXEMHFW WR UHFDOO�

$Q\ SDUW�WLPH HGXFDWRU ZKR GLVSODFHV DQ\ IXOO�WLPH HGXFDWRU VKDOO ZRUN WKH VDPH QXPEHU
��



RI KRXUV DV WKH GLVSODFHG IXOO�WLPH HGXFDWRU� DQG DQ\ IXOO�WLPH HGXFDWRU ZKR GLVSODFHV D
SDUW�WLPH HGXFDWRU VKDOO ZRUN WKH VDPH QXPEHU RI KRXUV DV WKH GLVSODFHG SDUW�WLPH
HGXFDWRU�

$Q\ GLVSODFHG HGXFDWRU VKDOO EH FRYHUHG E\ WKH VDPH SURFHGXUHV LQ WKLV 6HFWLRQ�

7KH LPSDFWHG HGXFDWRU VKDOO LQIRUP WKH %RDUG RI WKHLU GHFLVLRQ ZLWKLQ HLJKW ��� ZRUNLQJ
GD\V RI QRWLILFDWLRQ�

+� (GXFDWRUV VKDOO UHPDLQ RQ WKH UHFDOO OLVW IRU D SHULRG RI WZHQW\�IRXU ���� PRQWKV IURP WKH
HIIHFWLYH GDWH RI OD\RII�

,� (GXFDWRUV DUH UHVSRQVLEOH IRU NHHSLQJ WKH 6XSHULQWHQGHQW¶V 2IILFH LQIRUPHG RI WKHLU
FRQWDFW LQIRUPDWLRQ�

-� (GXFDWRUV VKDOO EH QRWLILHG RI UHFDOO WR WKHLU LPSDFW DUHD DW WKHLU ODVW NQRZQ DGGUHVV DQG
PXVW DFFHSW WKH SRVLWLRQ LQ ZULWLQJ ZLWKLQ WHQ ���� EXVLQHVV GD\V RU WKH\ VKDOO IRUIHLW WKH
SRVLWLRQ� 5HFDOO ZLWKLQ WKH LPSDFW DUHD VKDOO EH WKH LQYHUVH RUGHU RI OD\RII� 1R QHZ KLUHV
ZLWKLQ DQ LPSDFW ZLOO RFFXU XQWLO DIWHU WKHVH UHFDOO SURFHGXUHV KDYH EHHQ LPSOHPHQWHG�

.� (GXFDWRUV VKDOO EH UHPRYHG IURP WKH UHFDOO OLVW LI�

�� 7KH\ IDLO WR UHVSRQG WR D UHFDOO QRWLFH�

�� ,I WKH\ UHIXVH D SRVLWLRQ LQ WKHLU ODVW LPSDFW DUHD�

�� ,I WKH\ DFFHSW D WHDFKLQJ SRVLWLRQ LQ DQRWKHU VFKRRO XQLW�

�� ,I WKH\ UHTXHVW WR EH UHPRYHG IURP WKH UHFDOO OLVW�

�� ,I WKH\ IDLO WR DSSHDU IRU ZRUN RQ WKH DSSRLQWHG GD\ IROORZLQJ UHFDOO�

/� (GXFDWRUV ZKR DUH ODLG RII DUH HQWLWOHG WR FRQWLQXH LQVXUDQFH FRYHUDJH LQ DFFRUGDQFH ZLWK
&2%5$ UHTXLUHPHQWV�

0� $OO H[LVWLQJ EHQHILWV WR ZKLFK DQ HGXFDWRU ZDV HQWLWOHG DW WKH WLPH RI WKHLU OD\�RII�
LQFOXGLQJ XQXVHG DFFXPXODWHG VLFN OHDYH DQG FUHGLWV WRZDUG VDEEDWLFDO HOLJLELOLW\� VKDOO EH
UHVWRUHG WR WKH HGXFDWRU XSRQ KLV RU KHU UHWXUQ WR DFWLYH HPSOR\PHQW� DQG WKH HGXFDWRU
VKDOO EH SODFHG RQ WKH SURSHU VWHS RI WKH VDODU\ VFKHGXOH IRU WKH HGXFDWRU
V FXUUHQW SRVLWLRQ
DFFRUGLQJ WR WKH HGXFDWRU¶V H[SHULHQFH DQG HGXFDWLRQ�

��



$57,&/( ��

('8&$725 (9$/8$7,21

$� ,W LV WKH LQWHQW WKDW DOO HYDOXDWLRQ RI DQ HGXFDWRU EH RSHQ DQG ZLWK WKH IXOO NQRZOHGJH RI
WKH HGXFDWRU�

%� 7KH HYDOXDWLRQ VKDOO EH LQ DFFRUGDQFH ZLWK WKH HYDOXDWLRQ SROLF\ �*&2$� DGRSWHG E\ WKH
%RDUG�

&� $Q HGXFDWRU VKDOO EH JLYHQ IHHGEDFN IRU DQ\ FODVV YLVLW RU HYDOXDWLRQ UHSRUW DV VHW IRUWK LQ
WKH 3HUIRUPDQFH (YDOXDWLRQ DQG 3URIHVVLRQDO *URZWK �3(3*� SURFHVV� 1R VXFK UHSRUW
VKDOO EH VXEPLWWHG WR WKH FHQWUDO RIILFH� SODFHG LQ WKH HGXFDWRU¶V ILOH� RU RWKHUZLVH DFWHG
XSRQ ZLWKRXW D SULRU FRQIHUHQFH ZLWK WKH HGXFDWRU� XQOHVV WKH HGXFDWRU ZDLYHV WKH ULJKW WR
D FRQIHUHQFH� 1R HGXFDWRU VKDOO EH UHTXLUHG WR VLJQ D EODQN RU LQFRPSOHWH HYDOXDWLRQ
IRUP�

'� 1R HGXFDWRU VKDOO UHFHLYH DGYHUVH FRPPHQWV IURP DQ REVHUYHU LQ WKH SUHVHQFH RI
VWXGHQWV�

(� 7KH ILQDO HYDOXDWLRQ RI DQ HGXFDWRU VKDOO EH SODFHG LQ WKHLU SHUVRQQHO ILOH XSRQ
WHUPLQDWLRQ� 1R GRFXPHQWV VKDOO EH SODFHG LQ DQ HGXFDWRU¶V ILOH DIWHU VHYHUDQFH�

)� 7KH 3(3* &RPPLWWHH ZLOO EH FRPSULVHG RI DGPLQLVWUDWRUV� HGXFDWRUV� DQG PHPEHUV RI
WKH 568� FRPPXQLW\� 7KH &RPPLWWHH ZLOO PRQLWRU LPSOHPHQWDWLRQ RI WKH 3(3* V\VWHP
DQG UHFRPPHQG UHYLVLRQV DV QHHGHG�

*� )ROORZLQJ REVHUYDWLRQV� WKH REVHUYHU FDQ VXJJHVW ZD\V RI LPSURYLQJ� WKHVH VXJJHVWLRQV
VKDOO EH SODFHG LQ WKH HGXFDWRU¶V H�SRUWIROLR LQ D WLPHO\ IDVKLRQ� DV VHW IRUWK WKURXJK WKH
3(3* SURFHVV� 7KLV GRHV QRW SUHFOXGH REVHUYHUV IURP SURYLGLQJ DGGLWLRQDO LQIRUPDWLRQ
FRQVLVWHQW ZLWK WKH XQLILHG HYDOXDWLRQ SURFHVV� 3UREDWLRQDU\ WHDFKHUV� DV RXWOLQHG LQ WKH
3(3* GRFXPHQW� ZLOO DOVR IROORZ WKH PLQL�REVHUYDWLRQ SURFHVV ZLWK VXJJHVWLRQV IRU
LPSURYHPHQW SODFHG LQ WKH HGXFDWRU¶V H�SRUWIROLR� ,Q VRPH VLWXDWLRQV� LW LV XQGHUVWRRG
WKDW DGGLWLRQDO PRUH IRUPDO REVHUYDWLRQV DQG IHHGEDFN PD\ EH ZDUUDQWHG�

7KH SDUWLHV DFNQRZOHGJH WKDW WKH IRUP� FRQWHQW� DQG IUHTXHQF\ RI HGXFDWRU HYDOXDWLRQ� DQG WKH
LGHQWLW\ DQG TXDOLILFDWLRQV RI WKH HYDOXDWRUV� FRQVWLWXWHV HGXFDWLRQDO SROLF\ DQG WKDW DQ\ FKDQJHV
E\ WKH %RDUG VKDOO EH VXEMHFW WR WKH PHHW DQG FRQVXOW DQG LPSDFWLQJ EDUJDLQLQJ REOLJDWLRQV
GHVFULEHG LQ WKH 0LVFHOODQHRXV $UWLFOH RI WKH $JUHHPHQW�

��
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$� ,I WKH %RDUG DSSURYHV IXQGLQJ IURP JUDQWV� WHDPV RI HGXFDWRUV PD\ DSSO\ IRU WKH GHVLJQ
DQG LPSOHPHQWDWLRQ RI LQQRYDWLYH SURJUDPV� *UDQWV PD\ EH DYDLODEOH IRU DQ\ VFKRRO
\HDU�

%� 7KH %RDUG ZLOO HVWDEOLVK D JUDQW VFKHGXOH DQG FRPPXQLFDWH LW WR HGXFDWRUV DV IXQGV DUH
LGHQWLILHG�

&� $ UHYLHZ WHDP ZLWK HTXDO PHPEHUV RI %RDUG GHVLJQHHV DQG $VVRFLDWLRQ GHVLJQHHV ZLOO
HYDOXDWH DSSOLFDWLRQV DQG DZDUG JUDQWV�

'� 7KH UHYLHZ WHDP ZLOO VHW FULWHULD WKDW UHIOHFW D WHDP DSSURDFK� %RDUG JRDOV� DQG EHQHILWV
WR WKH VWXGHQWV�

��



$57,&/( ��
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$� 7KH %RDUG ZLOO WDNH UHDVRQDEOH VWHSV WR HQVXUH D VDIH ZRUNLQJ HQYLURQPHQW IRU HGXFDWRUV�
$Q HGXFDWRU VKDOO UHSRUW LQ ZULWLQJ WR WKH RIILFH RI WKH DSSURSULDWH SULQFLSDO DQ\ ZRUNLQJ
FRQGLWLRQV LQ DQ\ VFKRRO EXLOGLQJ FRQVLGHUHG XQVDIH RU KD]DUGRXV� 7KH SULQFLSDO RU WKHLU
GHVLJQDWHG UHSUHVHQWDWLYH ZLOO LQYHVWLJDWH VDLG UHSRUW DQG WKH SULQFLSDO VKDOO IXUQLVK
ZLWKLQ WHQ ���� GD\V� ZKHQHYHU SRVVLEOH� D ZULWWHQ UHSRUW WR ERWK WKH $VVRFLDWLRQ DQG WKH
2IILFH RI WKH 6XSHULQWHQGHQW GHVFULELQJ WKH UHVXOWV RI WKH LQYHVWLJDWLRQ� DQG RI DQ\ DFWLRQ
WDNHQ RU SURSRVHG WR FRUUHFW WKH FRQGLWLRQ�

%� %XLOGLQJ DGPLQLVWUDWRUV VKDOO SUHVHQW HGXFDWRUV ZLWK FOHDU H[SHFWDWLRQV� GXWLHV� DQG
UHVSRQVLELOLWLHV IRU DOO OHYHOV RI VWXGHQW GLVFLSOLQH DW WKH EHJLQQLQJ RI HDFK VFKRRO \HDU�

&� $Q HGXFDWRU PD\ XVH UHDVRQDEOH IRUFH DV LV QHFHVVDU\ WR SURWHFW WKHP IURP DWWDFN� WR
SURWHFW DQRWKHU SHUVRQ� WR TXHOO D GLVWXUEDQFH WKUHDWHQLQJ SK\VLFDO LQMXU\ WR RWKHUV� RU WR
REWDLQ SRVVHVVLRQ RI ZHDSRQV RU RWKHU GDQJHURXV REMHFWV XSRQ WKH SHUVRQ RU ZLWKLQ
FRQWURO RI D VWXGHQW�

'� (GXFDWRUV VKDOO LPPHGLDWHO\ UHSRUW FDVHV RI SK\VLFDO DVVDXOW RU FULPLQDO WKUHDWHQLQJ
VXIIHUHG E\ WKHP LQ FRQQHFWLRQ ZLWK WKHLU HPSOR\PHQW WR WKHLU SULQFLSDO RU RWKHU
LPPHGLDWH VXSHUYLVRU� 7KH DGPLQLVWUDWRU VKDOO WDNH DSSURSULDWH DFWLRQ WR SURWHFW VWXGHQWV
DQG VWDII�

6XFK QRWLILFDWLRQ VKDOO EH LPPHGLDWHO\ IRUZDUGHG WR WKH 6XSHULQWHQGHQW DQG WKH
6XSHULQWHQGHQW VKDOO DFW LQ DSSURSULDWH ZD\V DQG DFW DV OLDLVRQ EHWZHHQ WKH HGXFDWRU� WKH
SROLFH� DQG WKH FRXUWV� 7KLV LQFOXGHV� EXW LV QRW OLPLWHG WR� IXOILOOLQJ UHDVRQDEOH UHTXHVWV
E\ WKH HGXFDWRU IRU LQIRUPDWLRQ DV DOORZHG E\ ODZ�

��



$57,&/( ��
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7KH %RDUG VKDOO SURYLGH D VHFXUH LQGLYLGXDO ZRUN VWDWLRQ IRU HDFK HGXFDWRU� 7KH %RDUG VKDOO
SURYLGH D IDFXOW\ URRP IRU WKH XVH RI HGXFDWRUV DQG RWKHU VWDII� 7KLV URRP ZLOO EH IXUQLVKHG DQG
ZLOO EH D QRQ�VWXGHQW DUHD� 7KHUH VKDOO EH UHVWURRPV GHVLJQDWHG IRU WKH H[FOXVLYH XVH RI HGXFDWRUV
DQG VWDII LQ HDFK EXLOGLQJ� ,Q RUGHU WR PHHW WKHLU SURIHVVLRQDO UHVSRQVLELOLWLHV ERWK GXULQJ DQG
DIWHU VFKRRO KRXUV� HGXFDWRUV ZLOO KDYH DFFHVV WR WKH EXLOGLQJ DW DOO WLPHV�

��



$57,&/( ��
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$� 7KH %RDUG DJUHHV WR GHGXFW IURP WKH HGXFDWRU¶V VDODU\ PRQLHV IRU GXHV DQG WR WUDQVPLW WR
WKH /RFDO� 6WDWH� DQG 1DWLRQDO $VVRFLDWLRQV DV VDLG HGXFDWRUV DXWKRUL]H RQ DQ DQQXDO
EDVLV� 6XFK DXWKRUL]DWLRQ PXVW EH VXEPLWWHG LQ ZULWLQJ QR ODWHU WKDQ 2FWREHU �VW RI HDFK
\HDU� 'HGXFWLRQV VKDOO EH SUR�UDWHG RYHU WKH UHPDLQLQJ SD\ SHULRGV RU WKH IXOO SD\PHQW
IRU RQH ��� \HDU¶V GXHV�

%� 7KH $VVRFLDWLRQ VKDOO FHUWLI\ WR WKH 6XSHULQWHQGHQW� LQ ZULWLQJ� WKH FXUUHQW UDWH RI /RFDO�
6WDWH� DQG 1DWLRQDO PHPEHU GXHV� ,Q WKH HYHQW DQ\ DVVRFLDWLRQ FKDQJHV WKH UDWH RI LWV
PHPEHUVKLS GXHV� WKH ORFDO $VVRFLDWLRQ VKDOO JLYH WKH %RDUG DQG LWV PHPEHUVKLS ZULWWHQ
QRWLFH SULRU WR WKH HIIHFWLYH GDWH RI VXFK FKDQJH�

&� 7KH $VVRFLDWLRQ DJUHHV WR LQGHPQLI\ DQG KROG WKH %RDUG� LWV DJHQWV� DQG HGXFDWRUV
KDUPOHVV IURP DQG DJDLQVW DQ\ DQG DOO FODLPV� LQFOXGLQJ DWWRUQH\¶V IHHV� ZKLFK PD\ DULVH
DV D UHVXOW RI DQ\ DFWLRQ WDNHQ SXUVXDQW WR WKH FROOHFWLRQ RI $VVRFLDWLRQ GXHV�

��
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$� 7KH SXUSRVH RI WKLV SURFHGXUH LV WR VHFXUH� DW WKH ORZHVW SRVVLEOH OHYHO� UHVROXWLRQ RI
GLVSXWHV RYHU WKH PHDQLQJ RU DSSOLFDWLRQ RI WKLV $JUHHPHQW�

%� %RWK SDUWLHV DJUHH WKDW WKLV SURFHGXUH VKDOO EH NHSW DV LQIRUPDO DQG FRQILGHQWLDO DV PD\
EH DSSURSULDWH DW DQ\ OHYHO RI WKH SURFHGXUH�

&� 1RWKLQJ KHUHLQ FRQWDLQHG VKDOO EH FRQVWUXHG DV OLPLWLQJ WKH ULJKW RI D JULHYDQW KDYLQJ D
JULHYDQFH WR GLVFXVV WKH PDWWHU LQIRUPDOO\ ZLWK D PHPEHU RI WKH DGPLQLVWUDWLRQ� DQG
KDYLQJ WKH JULHYDQFH DGMXVWHG ZLWKRXW WKH LQWHUYHQWLRQ RI WKH $VVRFLDWLRQ� SURYLGHG WKDW
WKH DGMXVWPHQW LV QRW LQFRQVLVWHQW ZLWK WKH WHUPV RI WKLV $JUHHPHQW DQG WKDW WKH
$VVRFLDWLRQ KDV EHHQ JLYHQ WKH RSSRUWXQLW\ WR EH SUHVHQW DQG WR VWDWH LWV YLHZV�

'� )RU WKH SXUSRVHV RI WKLV DUWLFOH� WKH IROORZLQJ GHILQLWLRQV VKDOO EH XVHG�

�� ³'D\V´ VKDOO PHDQ VFKRRO GD\V� H[FHSW GXULQJ WKH VXPPHU PRQWKV ZKHQ ³GD\V´ VKDOO
PHDQ 0RQGD\V WKURXJK )ULGD\V ZKHQ WKH 6XSHULQWHQGHQW¶V 2IILFH LV RSHQ�

�� $ ³JULHYDQFH´ LV D GLVSXWH EHWZHHQ WKH SDUWLHV DV WR WKH PHDQLQJ RU DSSOLFDWLRQ RI WKH
VSHFLILF WHUPV RI WKH $JUHHPHQW�

�� $ ³JULHYDQW´ VKDOO UHIHU WR DQ\ PHPEHU RI WKH EDUJDLQLQJ XQLW VXEPLWWLQJ D JULHYDQFH�

�� $ ³SDUW\ LQ LQWHUHVW´ LV WKH SHUVRQ RU SHUVRQV PDNLQJ WKH FODLP RU DQ\ SHUVRQ ZKR
PLJKW EH UHTXLUHG WR WDNH DFWLRQ RU DJDLQVW ZKRP DFWLRQ PLJKW EH WDNHQ WR UHVROYH WKH
JULHYDQFH�

(� 7LPH /LPLWV

$ JULHYDQFH PXVW EH VXEPLWWHG DW /HYHO 2QH ZLWKLQ WKLUW\ ���� GD\V RI WKH HYHQW RU
RFFXUUHQFH ZKLFK JDYH ULVH WR WKH JULHYDQFH� )DLOXUH RQ WKH SDUW RI D JULHYDQW WR PDNH
WLPHO\ ILOLQJ RU WR VWULFWO\ DGKHUH WR DOO IXUWKHU WLPH UHTXLUHPHQWV LQ WKH SURFHVVLQJ RI D
JULHYDQFH VKDOO FRQVWLWXWH D ZDLYHU RI WKH JULHYDQFH DQG D EDU WR DUELWUDWLRQ� 1R DUELWUDWRU
VKDOO KDYH WKH DXWKRULW\ WR DPHQG� PRGLI\ RU DGMXVW WKH WLPH UHTXLUHPHQWV VHW IRUWK LQ WKLV
SURFHGXUH� $ IDLOXUH RQ WKH SDUW RI WKH DGPLQLVWUDWLRQ RU %RDUG WR DGKHUH WR WLPH
UHTXLUHPHQWV VKDOO HQDEOH WKH JULHYDQW WR DGYDQFH WR WKH QH[W JULHYDQFH OHYHO� (YHU\
HIIRUW ZLOO EH PDGH E\ ERWK SDUWLHV WR PHHW WKH VHTXHQFH RI GDWHV RI VXEPLVVLRQ DW DOO
OHYHOV RI WKH JULHYDQFH�

)� ,QIRUPDO *ULHYDQFH 3URFHGXUH

,I D JULHYDQW IHHOV WKDW WKH\ PD\ KDYH D JULHYDQFH� WKH\ PXVW ILUVW GLVFXVV WKH PDWWHU ZLWK
WKHLU EXLOGLQJ SULQFLSDO RU GLUHFW VXSHUYLVRU LQ DQ HIIRUW WR UHVROYH WKH SUREOHP LQIRUPDOO\�
7KH\ VKDOO KDYH WKH ULJKW WR KDYH D UHSUHVHQWDWLYH RI WKH $VVRFLDWLRQ *ULHYDQFH
&RPPLWWHH DVVLVW LQ HIIRUWV WR UHVROYH WKH SUREOHP LQIRUPDOO\�

��



*� )RUPDO *ULHYDQFH 3URFHGXUH

�� /HYHO 2QH ± %XLOGLQJ 3ULQFLSDO�'LUHFW 6XSHUYLVRU

D� ,I WKH JULHYDQW LV QRW VDWLVILHG ZLWK WKH RXWFRPH RI WKH LQIRUPDO SURFHGXUH� WKH\
PD\ ILOH WKH JULHYDQFH LQ ZULWLQJ ZLWK WKH EXLOGLQJ SULQFLSDO�GLUHFW VXSHUYLVRU
ZLWKLQ WKLUW\ ���� GD\V RI WKH HYHQW ZKLFK JDYH ULVH WR WKH JULHYDQFH�

E� 7KH EXLOGLQJ SULQFLSDO�GLUHFW VXSHUYLVRU VKDOO� ZLWKLQ WHQ ���� GD\V DIWHU UHFHLSW RI
WKH ZULWWHQ JULHYDQFH� UHQGHU WKHLU GHFLVLRQ DQG WKH UHDVRQV WKHUHIRUH LQ ZULWLQJ WR
WKH JULHYDQW ZLWK D FRS\ WR WKH FKDLUSHUVRQ RI WKH $VVRFLDWLRQ¶V *ULHYDQFH
&RPPLWWHH�

�� /HYHO 7ZR ± 6XSHULQWHQGHQW

D� ,I WKH JULHYDQW LV QRW VDWLVILHG ZLWK WKH RXWFRPH RI WKH SURFHGXUH DW /HYHO 2QH�
WKH\ PD\ ILOH WKH JULHYDQFH LQ ZULWLQJ ZLWK WKH 6XSHULQWHQGHQW ZLWKLQ WHQ ����
GD\V DIWHU UHFHLSW RI WKH /HYHO , UHVSRQVH�

E� :LWKLQ WHQ ���� GD\V DIWHU UHFHLSW RI WKH ZULWWHQ JULHYDQFH� WKH 6XSHULQWHQGHQW
VKDOO PHHW ZLWK WKH JULHYDQW DQG WKH $VVRFLDWLRQ UHSUHVHQWDWLYH DW D PXWXDOO\
FRQYHQLHQW WLPH�

F� :LWKLQ WHQ ���� GD\V DIWHU WKH PHHWLQJ� WKH 6XSHULQWHQGHQW VKDOO UHQGHU WKHLU
GHFLVLRQ DQG WKH UHDVRQV WKHUHIRUH LQ ZULWLQJ WR WKH JULHYDQW ZLWK D FRS\ WR WKH
FKDLUSHUVRQ RI WKH $VVRFLDWLRQ¶V *ULHYDQFH &RPPLWWHH�

�� /HYHO 7KUHH ± %RDUG

D� ,I WKH JULHYDQW LV QRW VDWLVILHG ZLWK WKH RXWFRPH RI WKH SURFHGXUH DW /HYHO 7ZR�
WKH\ PD\� ZLWKLQ ILYH ��� GD\V DIWHU WKH GHFLVLRQ� UHTXHVW WKDW WKH $VVRFLDWLRQ¶V
*ULHYDQFH &RPPLWWHH DSSHDO WKH GHFLVLRQ WR WKH %RDUG�

7KH $VVRFLDWLRQ¶V *ULHYDQFH &RPPLWWHH PD\� ZLWKLQ WHQ ���� GD\V DIWHU UHFHLSW�
UHIHU WKH JULHYDQFH WR WKH %RDUG� VWDWLQJ WKH UHDVRQ IRU GLVVDWLVIDFWLRQ ZLWK WKH
GHFLVLRQ�

E� 7KH %RDUG VKDOO PHHW ZLWK WKH JULHYDQW DQG WKH $VVRFLDWLRQ UHSUHVHQWDWLYH DW D
PXWXDOO\ DJUHHG XSRQ WLPH ZLWKLQ �WZHQW\� �� GD\V� XQOHVV DQ H[WHQVLRQ LV
PXWXDOO\ DJUHHG XSRQ�

F� :LWKLQ WHQ ���� GD\V DIWHU WKH PHHWLQJ� WKH %RDUG VKDOO UHQGHU LWV GHFLVLRQ DQG WKH
UHDVRQV WKHUHIRUH LQ ZULWLQJ WR WKH JULHYDQW ZLWK D FRS\ WR WKH FKDLUSHUVRQ RI WKH
$VVRFLDWLRQ¶V *ULHYDQFH &RPPLWWHH�

�� $UELWUDWLRQ

D� ,I WKH JULHYDQW LV QRW VDWLVILHG ZLWK WKH RXWFRPH RI WKH SURFHGXUH DW /HYHO 7KUHH�
WKH\ PD\� ZLWKLQ ILYH ��� GD\V� UHTXHVW WKDW WKH $VVRFLDWLRQ¶V *ULHYDQFH

��



&RPPLWWHH VXEPLW WKH JULHYDQFH LQ ZULWLQJ WR WKH 3UHVLGHQW RU GHVLJQHH RI WKH
$VVRFLDWLRQ WKDW WKH JULHYDQFH EH VXEPLWWHG WR DUELWUDWLRQ�

E� ,I WKH $VVRFLDWLRQ GHFLGHV WR SURFHHG WR DUELWUDWLRQ� WKH $VVRFLDWLRQ 3UHVLGHQW RU
GHVLJQHH VKDOO QRWLI\ WKH %RDUG &KDLU DQG 6XSHULQWHQGHQW ZLWKLQ WHQ ���� GD\V RI
WKH %RDUG¶V GHFLVLRQ�

F� :LWKLQ WHQ ���� GD\V DIWHU QRWLILFDWLRQ� WKH $VVRFLDWLRQ 3UHVLGHQW�GHVLJQHH DQG WKH
%RDUG &KDLU�GHVLJQHH VKDOO PHHW RU FRQVXOW LQ DQ HIIRUW WR DJUHH XSRQ DQ DUELWUDWRU
RI UHFRJQL]HG FRPSHWHQFH�

G� ,I WKH SDUWLHV DUH XQDEOH WR DJUHH ZLWKLQ ILYH ��� GD\V� WKH $PHULFDQ $UELWUDWLRQ
$VVRFLDWLRQ RU WKH /DERU 5HODWLRQV &RQQHFWLRQ VKDOO EH FDOOHG XSRQ WR VHOHFW DQ
DUELWUDWRU LQ DFFRUGDQFH ZLWK LWV SURFHGXUHV�

H� 7KH DUELWUDWRU VHOHFWHG VKDOO UHYLHZ WKH UHFRUG RI SULRU PHHWLQJV DQG VKDOO KROG
VXFK IXUWKHU KHDULQJV ZLWK WKH JULHYDQW DQG RWKHU SDUWLHV DV WKH\ VKDOO GHHP
UHTXLVLWH�

I� 7KH DUELWUDWRU VKDOO KDYH WKLUW\ ���� GD\V DIWHU WKH KHDULQJ WR UHQGHU WKHLU GHFLVLRQ
LQ ZULWLQJ WR DOO SDUWLHV� VHWWLQJ IRUWK WKHLU ILQGLQJV RI IDFW� UHDVRQLQJ DQG
FRQFOXVLRQV RQ WKH LVVXHV VXEPLWWHG� 7KH DUELWUDWRU VKDOO EH ZLWKRXW SRZHU RU
DXWKRULW\ WR PDNH DQ\ GHFLVLRQ ZKLFK UHTXLUHV WKH FRPPLVVLRQ RI DQ DFW
SURKLELWHG E\ ODZ RU ZKLFK YLRODWHV WKH WHUPV RI WKH $JUHHPHQW� 7KH\ VKDOO KDYH
QR DXWKRULW\ WR DGG WR� GHWUDFW IURP� DOWHU� DPHQG RU PRGLI\ DQ\ SURYLVLRQ RI WKLV
$JUHHPHQW� 7KH GHFLVLRQ RI WKH DUELWUDWRU VKDOO EH VXEPLWWHG WR WKH %RDUG DQG WKH
$VVRFLDWLRQ� DQG VKDOO EH ILQDO DQG ELQGLQJ XSRQ WKH SDUWLHV� VXEMHFW RQO\ WR
MXGLFLDO UHYLHZ�

+� 0LVFHOODQHRXV 3URYLVLRQV

�� %\ PXWXDO DJUHHPHQW EHWZHHQ WKH 6XSHULQWHQGHQW DQG WKH $VVRFLDWLRQ¶V *ULHYDQFH
&RPPLWWHH� DQ\ VWHS RI WKH JULHYDQFH SURFHGXUH PD\ EH E\SDVVHG�

�� ,I� LQ WKH MXGJPHQW RI WKH *ULHYDQFH &RPPLWWHH� D JULHYDQFH DIIHFWV D JURXS RU FODVV
RI HGXFDWRUV� WKH $VVRFLDWLRQ PD\ VXEPLW VXFK JULHYDQFH LQ ZULWLQJ WR WKH
6XSHULQWHQGHQW DW /HYHO 7ZR RQ EHKDOI RI DOO DIIHFWHG PHPEHUV� $Q\ VXFK JULHYDQFH
PXVW LQFOXGH D PLQLPXP RI WZR ��� JULHYDQWV ZKR DJUHH WR EH SDUW\ WR WKH JULHYDQFH�
*ULHYDQFHV PXVW EH ILOHG DW WKH VXSHULQWHQGHQW¶V OHYHO ZLWKLQ �� GD\V RI WKH ODVW HYHQW
JLYLQJ ULVH WR WKH JULHYDQFH�

�� 7KH FRVW RI WKH DUELWUDWRU VKDOO EH ERUQH HTXDOO\ E\ WKH SDUWLHV� XQOHVV WKH JULHYDQW
XQLODWHUDOO\ ZLWKGUDZV WKH JULHYDQFH GXULQJ WKH SHQDOW\ FDQFHOODWLRQ SHULRG SULRU WR
WKH DUELWUDWLRQ KHDULQJ� LQ ZKLFK FDVH WKH $VVRFLDWLRQ VKDOO SD\ WKH IXOO FRVW RI ODWH
FDQFHOODWLRQ� ,I WKH %RDUG SRVWSRQHV GXULQJ WKH SHQDOW\ FDQFHOODWLRQ SHULRG SULRU WR
WKH DUELWUDWLRQ KHDULQJ� WKH %RDUG VKDOO SD\ WKH IXOO FRVW RI WKH SRVWSRQHPHQW�

�� ,I D SDUW\ UHTXHVWV D FRXUW UHSRUWHU DW /HYHO 7KUHH� WKH UHTXHVWLQJ SDUW\ VKDOO SD\ WKH
FRVW� ,I DQ\ FRS\ LV UHTXHVWHG E\ WKH RWKHU SDUW\� WKHQ WKH FRVW VKDOO EH VKDUHG�

��



�� 1R UHSULVDOV VKDOO EH WDNHQ E\ HLWKHU SDUW\ DJDLQVW WKH RWKHU�

�� $OO PHHWLQJV DQG KHDULQJV DW /HYHO 7KUHH XQGHU WKH JULHYDQFH SURFHGXUH VKDOO EH KHOG
LQ H[HFXWLYH VHVVLRQ XQOHVV PXWXDOO\ DJUHHG E\ ERWK SDUWLHV�

�� $ JULHYDQW PD\ QRW EH UHSUHVHQWHG E\ DQ\ HGXFDWRU RUJDQL]DWLRQ RWKHU WKDQ WKH
$VVRFLDWLRQ� ,I D JULHYDQW LV QRW UHSUHVHQWHG E\ WKH $VVRFLDWLRQ� WKH $VVRFLDWLRQ VKDOO
KDYH WKH ULJKW WR EH SUHVHQW DQG WR VWDWH LWV YLHZV DW DOO VWDJHV RI WKH SURFHGXUH�

�� 7KH $VVRFLDWLRQ PD\ FDOO XSRQ WKH VHUYLFHV RI WKH 0DLQH (GXFDWLRQ $VVRFLDWLRQ� RU
DQ\ SURIHVVLRQDO DVVLVWDQFH� IRU FRQVXOWDWLRQ DQG DVVLVWDQFH DW DQ\ VWDJH RI WKH
SURFHGXUH� DQG WKH DGPLQLVWUDWLRQ DQG %RDUG PD\ DOVR XVH SURIHVVLRQDO DVVLVWDQFH DW
DQ\ VWDJH�

�� %\ PXWXDO ZULWWHQ DJUHHPHQW RI WKH $VVRFLDWLRQ DQG WKH 6XSHULQWHQGHQW� D JULHYDQFH
PD\ EH VHWWOHG ZLWKRXW HVWDEOLVKLQJ SUHFHGHQW� $Q\ VXFK VHWWOHPHQW VKDOO QRW EH LQ
YLRODWLRQ RI DQ\ WHUPV RI WKLV $JUHHPHQW�

��� $ VWDQGDUG IRUP IRU ILOLQJ DQG SURFHVVLQJ JULHYDQFHV VKDOO EH PXWXDOO\ DJUHHG XSRQ
DQG DWWDFKHG DV 6FKHGXOH '�

��� $OO UHFRUGV UHODWHG WR D JULHYDQFH VKDOO EH ILOHG VHSDUDWHO\ IURP WKH SHUVRQQHO UHFRUGV
RI JULHYDQWV�

��� $ JULHYDQFH PD\ EH ZLWKGUDZQ E\ WKH JULHYDQW RU WKH $VVRFLDWLRQ DW DQ\ VWHS RI WKH
JULHYDQFH SURFHGXUH ZLWKRXW HVWDEOLVKLQJ SUHFHGHQW�

��� ,I 568� UHTXLUHV DQ HGXFDWRU WR DWWHQG D PHHWLQJ IRU WKH SXUSRVH RI SURFHVVLQJ D
JULHYDQFH� WKH HGXFDWRU ZLOO VXIIHU QR ORVV RI FRPSHQVDWLRQ�

��
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$� (GXFDWLRQ 3ROLF\ DQG ,PSDFW %DUJDLQLQJ

�� 7KH %RDUG DQG WKH $VVRFLDWLRQ DQWLFLSDWH WKH FRQWLQXDWLRQ RI PDQ\ RI WKH HGXFDWLRQDO
SROLFLHV IRU WKH WHUP RI WKH LQLWLDO 568� (GXFDWRUV¶ &ROOHFWLYH %DUJDLQLQJ
$JUHHPHQW� +RZHYHU� WKH %RDUG DQG WKH $VVRFLDWLRQ IXUWKHU DFNQRZOHGJH WKDW WKH
%RDUG KDV WKH OHJDO ULJKW WR FKDQJH HGXFDWLRQDO SROLFLHV GXULQJ WKH WHUP RI WKH
$JUHHPHQW�

�� ,I WKH %RDUG SURSRVHG WR PDNH D FKDQJH LQ HGXFDWLRQDO SROLF\� LW VKDOO QRWLI\ WKH
$VVRFLDWLRQ SULRU WR LPSOHPHQWDWLRQ VR WKDW WKH $VVRFLDWLRQ PD\� LI LW ZLVKHV� LQYRNH
LWV OHJDO ULJKW WR PHHW DQG FRQVXOW DERXW WKH FKDQJH� ,I WKH SROLF\ LV FKDQJHG� WKH
%RDUG VKDOO� XSRQ UHTXHVW� EDUJDLQ FROOHFWLYHO\ ZLWK WKH $VVRFLDWLRQ UHJDUGLQJ WKH
LPSDFW RI WKH FKDQJHV RQ ZDJHV� KRXUV� DQG ZRUNLQJ FRQGLWLRQV RI EDUJDLQLQJ XQLW
HGXFDWRUV�

�� 1RQ�FRPSOLDQFH ZLWK HGXFDWLRQDO SROLF\ RU QRQ�HQIRUFHPHQW VKDOO EH GHHPHG WR EH D
FKDQJH LQ WKH HGXFDWLRQDO SROLF\ IRU SXUSRVHV RI WKH PHHW DQG FRQVXOW DQG LPSDFW
EDUJDLQLQJ REOLJDWLRQV�

%� ,I DQ\ SURYLVLRQ RI WKLV $JUHHPHQW RU DQ\ DSSOLFDWLRQ RI WKLV $JUHHPHQW WR DQ\ HGXFDWRU RU
JURXS RI HGXFDWRUV LV KHOG WR EH FRQWUDU\ WR ODZ� WKHQ VXFK SURYLVLRQV RU DSSOLFDWLRQ VKDOO
QRW EH GHHPHG YDOLG DQG VXEVLVWLQJ� H[FHSW WR WKH H[WHQW SHUPLWWHG E\ ODZ� EXW DOO RWKHU
SURYLVLRQV RU DSSOLFDWLRQV VKDOO FRQWLQXH LQ IXOO IRUFH DQG HIIHFW�

&� $Q\ LQGLYLGXDO FRQWUDFW EHWZHHQ WKH %RDUG DQG DQ LQGLYLGXDO HGXFDWRU� KHUHWRIRUH RU
KHUHDIWHU H[HFXWHG� VKDOO EH VXEMHFW WR DQG FRQVLVWHQW ZLWK WKH WHUPV DQG FRQGLWLRQV RI WKLV
&ROOHFWLYH %DUJDLQLQJ $JUHHPHQW� ,I DQ LQGLYLGXDO FRQWUDFW FRQWDLQV DQ\ ODQJXDJH
LQFRQVLVWHQW ZLWK WKLV $JUHHPHQW� GXULQJ LWV GXUDWLRQ� WKH $JUHHPHQW VKDOO EH FRQWUROOLQJ�

'� (OHFWURQLF DFFHVV WR WKLV $JUHHPHQW VKDOO EH DYDLODEOH WR WKH %RDUG DQG WKH $VVRFLDWLRQ
ZLWKLQ WKLUW\ ���� GD\V DIWHU WKH $JUHHPHQW LV VLJQHG DQG DYDLODEOH WR DOO HGXFDWRUV QRZ RU
KHUHDIWHU HPSOR\HG E\ WKH %RDUG�

(� :KHQHYHU DQ\ QRWLFH LV UHTXLUHG WR EH JLYHQ E\ HLWKHU RI WKH SDUWLHV WR WKLV $JUHHPHQW RI
WKH RWKHU�

�� ,I E\ WKH $VVRFLDWLRQ� WR WKH %RDUG &KDLU ZLWK D FRS\ WR WKH 6XSHULQWHQGHQW�

�� ,I E\ WKH %RDUG� WR WKH $VVRFLDWLRQ 3UHVLGHQW�

)� 3URYLGHG VSDFH LV DYDLODEOH� WKH 6XSHULQWHQGHQW RI 6FKRROV ZLOO� DW WKHLU VROH GLVFUHWLRQ�
DOORZ QRQ�UHVLGHQW HGXFDWRUV WR HQUROO WKHLU FKLOG�UHQ� LQ WKH VFKRRO V\VWHP� 7R DFFHVV WKLV
VHUYLFH� WKH HGXFDWRU DJUHHV WR SD\ DOO FRVWV DV VHW E\ WKH %RDUG�

��



*� 1RWKLQJ KHUHLQ VKDOO EH FRQVWUXHG WR GHQ\ RU UHVWULFW DQ\ HGXFDWRU VXFK ULJKWV DV WKH\ PD\
KDYH XQGHU 6WDWH RI 0DLQH /DZV RU RWKHU DSSOLFDEOH ODZV DQG UHJXODWLRQV� 7KH ULJKWV
JUDQWHG WR DQ\ HGXFDWRU KHUHXQGHU VKDOO EH GHHPHG WR EH LQ DGGLWLRQ WR WKRVH SURYLGHG
HOVHZKHUH�

+� 7KH %RDUG DJUHHV WR SURYLGH WR WKH $VVRFLDWLRQ IRUW\�HLJKW ���� KRXUV QRWLFH SUHFHGLQJ WKH
QH[W UHJXODUO\ VFKHGXOHG %RDUG PHHWLQJ ZLWK D FRS\ RI WKH %RDUG¶V DJHQGD� )XUWKHUPRUH�
D FRS\ RI WKH %RDUG¶V PLQXWHV ZLOO EH JLYHQ WR WKH $VVRFLDWLRQ ZKHQ DYDLODEOH WR WKH
SXEOLF DIWHU WKH %RDUG PHHWLQJ�

,� 7KLV $JUHHPHQW VKDOO QRW EH PRGLILHG LQ ZKROH RU LQ SDUW E\ WKH SDUWLHV H[FHSW E\ DQ
LQVWUXPHQW LQ ZULWLQJ GXO\ H[HFXWHG E\ ERWK SDUWLHV�

-� 'XULQJ WKH SHULRG RI -DQXDU\ �� ���� WR 0D\ �� ����� HLWKHU WKH %RDUG RU WKH $VVRFLDWLRQ
PD\ UHRSHQ WKH OHDYH SURYLVLRQV RI WKLV $JUHHPHQW IRU WKH SXUSRVH RI QHJRWLDWLQJ LVVXHV
UHODWLQJ WR WKH LPSOHPHQWDWLRQ RI WKH 0DLQH 3DLG )DPLO\ DQG 0HGLFDO /HDYH $FW� 8SRQ
ZULWWHQ UHFHLSW RI D UHRSHQHU UHTXHVW� WKH $VVRFLDWLRQ DQG %RDUG QHJRWLDWRUV VKDOO PHHW
ZLWKLQ WHQ ���� GD\V RU D PXWXDOO\ DJUHHG GDWH WR QHJRWLDWH� $Q\ DJUHHPHQW UHDFKHG VKDOO
EH VXEMHFW WR UDWLILFDWLRQ E\ WKH %RDUG DQG WKH $VVRFLDWLRQ DQG VKDOO EH DWWDFKHG WR WKLV
$JUHHPHQW�

��
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6DODU\ EDVHG RQ ����� GD\V

$OO (GXFDWRUV ZLWK \HDUV RI VHUYLFH EH\RQG VWHSV �WKXV WKRVH ZKR ZLOO QRW UHFHLYH D VWHS LQFUHDVH� ZLOO
UHFHLYH WKHLU ��������� VDODU\ SOXV ���� IRU %$� ���� IRU 0$� ���� IRU &$6

%DFKHORUV �%$� 0DVWHUV �0$� &$6�3K'

6WHS ��������� ��������� ���������

� ���������� ���������� ����������

� ���������� ���������� ����������

� ���������� ���������� ����������
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� ���������� ���������� ����������
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� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ����������

�� ���������� ����������

�� ���������� ����������

�� ���������� ����������

�� ����������

�� ����������

%$�� +UO\ 5DWH ������

%$��� +UO\ 5DWH ������
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6DODU\ EDVHG RQ ����� GD\V

$OO (GXFDWRUV ZLWK \HDUV RI VHUYLFH EH\RQG VWHSV �WKXV WKRVH ZKR ZLOO QRW UHFHLYH D VWHS LQFUHDVH� ZLOO
UHFHLYH WKHLU ��������� VDODU\ SOXV ���� IRU %$� ���� IRU 0$� ���� IRU &$6

%DFKHORUV �%$� 0DVWHUV �0$� &$6�3K'

6WHS ��������� ��������� ���������

� ���������� ���������� ����������

� ���������� ���������� ����������

� ���������� ���������� ����������

� ���������� ���������� ����������

� ���������� ���������� ����������

� ���������� ���������� ����������

� ���������� ���������� ����������

� ���������� ���������� ����������

� ���������� ���������� ����������

� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������
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�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ���������� ����������

�� ���������� ����������

�� ���������� �����������

�� ���������� �����������

�� ���������� �����������
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6DODU\ EDVHG RQ ����� GD\V

$OO (GXFDWRUV ZLWK \HDUV RI VHUYLFH EH\RQG VWHSV �WKXV WKRVH ZKR ZLOO QRW UHFHLYH D VWHS LQFUHDVH� ZLOO
UHFHLYH WKHLU ��������� VDODU\ SOXV ���� IRU %$� ���� IRU 0$� ���� IRU &$6

%DFKHORUV �%$� 0DVWHUV �0$� &$6�3K'

6WHS ��������� ��������� ���������

� ���������� ���������� ����������
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�� �����������

%$�� +UO\ 5DWH ������

%$��� +UO\ 5DWH ������
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$� $WKOHWLF 6WLSHQGV

$WKOHWLF VWLSHQGV ZLOO EH SDLG E\ WKH IROORZLQJ FKDUW�

,Q DGGLWLRQ� DQ H[SHULHQFH ERQXV RI ���� ZLOO EH DGGHG IRU DQ\ DWKOHWLF VWLSHQG KROGHU
KDYLQJ KHOG WKDW SRVLWLRQ IRU HYHU\ WKUHH ��� \HDUV RI FRQVHFXWLYH VHUYLFH�

,Q SUDFWLFH� WKLV PHDQV WKDW DQ\ VWLSHQG KROGHU ZKR KDV FRPSOHWHG DW OHDVW WKUHH ��� \HDUV RI
FRQVHFXWLYH VHUYLFH LQ DQ\ VWLSHQG SRVLWLRQ DV RI -XQH ����� VKDOO EH DZDUGHG WKH ����
ERQXV LQ ���������� 7KLV ERQXV VKDOO UHPDLQ DGGHG WR WKH VWLSHQG DPRXQW IRU WKH OLIH RI
WKLV FRQWUDFW� VKRXOG WKH HGXFDWRU UHWDLQ WKLV SRVLWLRQ� 6KRXOG DQ HGXFDWRU FRPSOHWH WKUHH
��� \HDUV RI FRQVHFXWLYH VHUYLFH E\ -XQH RI ����� WKHQ WKH ERQXV VKDOO EH DGGHG LQ
���������� 7KLV ERQXV VKDOO UHPDLQ DGGHG WR WKH VWLSHQG DPRXQW IRU WKH OLIH RI WKLV
FRQWUDFW� VKRXOG WKH HGXFDWRU UHWDLQ WKLV SRVLWLRQ� 6KRXOG DQ HGXFDWRU FRPSOHWH WKUHH ���
\HDUV RI FRQVHFXWLYH VHUYLFH E\ -XQH RI ����� WKHQ WKH ERQXV VKDOO EH DGGHG LQ ����������

%� 1RQ�$WKOHWLF 6WLSHQGV

�� ([LVWLQJ QRQ�DWKOHWLF VWLSHQGV ZLOO EH SDLG E\ WKH IROORZLQJ FKDUW�

�� ,Q DGGLWLRQ� DQ H[SHULHQFH ERQXV RI ���� ZLOO EH DGGHG IRU DQ\ QRQ�DWKOHWLF
VWLSHQG KROGHU KDYLQJ KHOG WKDW SRVLWLRQ IRU HYHU\ WKUHH ��� \HDUV RI FRQVHFXWLYH
VHUYLFH�

,Q SUDFWLFH� WKLV PHDQV WKDW DQ\ VWLSHQG KROGHU ZKR KDV FRPSOHWHG DW OHDVW WKUHH
��� \HDUV RI FRQVHFXWLYH VHUYLFH LQ DQ\ VWLSHQG SRVLWLRQ DV RI -XQH ����� VKDOO EH
DZDUGHG WKH ���� ERQXV LQ ���������� 7KLV ERQXV VKDOO UHPDLQ DGGHG WR WKH
VWLSHQG DPRXQW IRU WKH OLIH RI WKLV FRQWUDFW� VKRXOG WKH HGXFDWRU UHWDLQ WKLV
SRVLWLRQ� 6KRXOG DQ HGXFDWRU FRPSOHWH WKUHH ��� \HDUV RI FRQVHFXWLYH VHUYLFH E\
-XQH RI ����� WKHQ WKH ERQXV VKDOO EH DGGHG LQ ���������� 7KLV ERQXV VKDOO
UHPDLQ DGGHG WR WKH VWLSHQG DPRXQW IRU WKH OLIH RI WKLV FRQWUDFW� VKRXOG WKH
HGXFDWRU UHWDLQ WKLV SRVLWLRQ� 6KRXOG DQ HGXFDWRU FRPSOHWH WKUHH ��� \HDUV RI
FRQVHFXWLYH VHUYLFH E\ -XQH RI ����� WKHQ WKH ERQXV VKDOO EH DGGHG LQ ����������

&� 6\VWHP�ZLGH
2YHUQLJKW 7ULSV WKDW DUH QRW SDUW RI D VWLSHQGHG SRVLWLRQ ZLOO EH SDLG DW D UDWH RI
���� SHU RYHUQLJKW IRU DSSURYHG RYHUQLJKW WULSV ZLWK VWXGHQWV�

2�0 )XWXUH 3UREOHP 6ROYLQJ � 7KH V\VWHP ZLOO SD\ IRU VWDII FRDFKHV¶ RYHUQLJKW
H[SHQVHV WR 6WDWH DQG :RUOG FRPSHWLWLRQV�

'� 7KH EXLOGLQJ DGPLQLVWUDWRU VKDOO UHYLHZ DQ\ SURSRVHG QHZ VWLSHQG SRVLWLRQ� 8SRQ
DSSURYDO� WKH SURSRVDO VKDOO EH IRUZDUGHG WR WKH 6WLSHQG &RPPLWWHH� 7KH 6WLSHQG
&RPPLWWHH¶V UHFRPPHQGDWLRQ VKDOO JR WR WKH %RDUG DQG $VVRFLDWLRQ IRU FRQVLGHUDWLRQ�
7KH %RDUG VKDOO WDNH ILQDO DFWLRQ RQ LPSOHPHQWLQJ DQ\ QHZ SRVLWLRQV�

7KLV &RPPLWWHH ZLOO EH FRPSULVHG RI ILYH ��� PHPEHUV� WZR ��� DSSRLQWHG E\ WKH
$VVRFLDWLRQ� WZR ��� DSSRLQWHG E\ WKH %RDUG DQG WKH 6XSHULQWHQGHQW RI 6FKRROV�

��



$SSRLQWHG PHPEHUV ZLOO VHUYH IRU VWDJJHUHG WZR ����\HDU WHUPV HQGLQJ -XQH �� RI HDFK
\HDU�

(� ,W LV XQGHUVWRRG E\ DOO SDUWLHV WKDW WKH VWLSHQGV OLVWHG LQ 6FKHGXOH % DUH WKH RQO\ DPRXQWV
WKDW VKDOO EH SDLG IRU WKH SRVLWLRQV OLVWHG� $Q\ GHFLVLRQ WR VSOLW WKH GXWLHV DQG VDODULHV RI D
OLVWHG SRVLWLRQ PXVW EH PDGH E\ PXWXDO DJUHHPHQW RI ERWK SDUWLHV� %RWK SDUWLHV PD\ DOVR
UHIHU VXFK VLWXDWLRQV WR WKH 6WLSHQG &RPPLWWHH IRU FODULILFDWLRQ�

)� $Q\ SUH�DSSURYHG KRXUO\ ZRUN ZLOO EH SDLG�
Ɣ )RU LQVWUXFWLRQDO ZRUN GLUHFWO\ ZLWK VWXGHQWV EH\RQG WKH VFKHGXOHG VFKRRO \HDU� VXFK

DV ([WHQGHG 6FKRRO <HDU� HGXFDWRUV ZLOO EH FRPSHQVDWHG DW WKH %$��� KRXUO\ SHU
GLHP UDWH�

Ɣ )RU ZRUN DVVRFLDWHG ZLWK VFKRRO LPSURYHPHQW RU DQ\ RWKHU ZRUN DXWKRUL]HG E\ WKH
6XSHULQWHQGHQW� HGXFDWRUV ZLOO EH FRPSHQVDWHG DW WKH %$�� KRXUO\ SHU GLHP UDWH�

*� $OO VWLSHQGV ZLOO UHFHLYH D �� LQFUHDVH LQ \HDU RQH RI WKLV FROOHFWLYH EDUJDLQLQJ
DJUHHPHQW�

��
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3RLQWV 3RVLWLRQ

��� <HDUERRN $GYLVRU ������ ������

���� $YHUDJH KRXUV SHU \HDU &KRUDO 'LUHFWRU ������ ������

��� %DQG 'LUHFWRU ������ ������

������� $YHUDJH KRXUV SHU \HDU

��� 'UDPD 2QH $FWV ������ ������

������� $YHUDJH KRXUV SHU \HDU 0XVLFDOV�3OD\V ������ ������

'UDPD &OXE �3.��� ������

$FDGHPLF /HDGHUVKLS 7HDP 0HPEHU �3.��� ������

��� 1HZ (GXFDWRU 0HQWRU &KDLU �3.���� ������

������ $YHUDJH KRXUV SHU \HDU /RFDO &UHGHQWLDOLQJ &RPPLWWHH &KDLU �3.���� ������

6HQLRU &ODVV $GYLVRU ������

<HDUERRN $GYLVRU ����� ������

6SDFH &OXE �3.��� ������

2XWLQJ &OXE �3.��� ������

0XVLF 'LUHFWRU � )DOO 0XVLFDO ������ ������

0XVLF 'LUHFWRU �3.��� ������

0RGHO 81 ������ ������

$FDGHPLF /HDGHUVKLS 7HDP 0HPEHU ������ ������

%DQG 'LUHFWRU ����� ������

-D]] %DQG ������ ������

��� -XQLRU &ODVV $GYLVRU ������

����� $YHUDJH KRXUV SHU \HDU 6RSKRPRUH &ODVV $GYLVRU ������

)UHVKPDQ &ODVV $GYLVRU ������

1DWLRQDO +RQRU 6RFLHW\ ������ ������

6WXGHQW &RXQFLO ������ ������

��



6WXGHQW &RXQFLO �3.��� ������

&LYLO 5LJKWV 7HDP �3.���� ������

7KHDWULFDO 7HFKQLFDO 'LUHFWRU � 'UDPD�0XVLFDO �3.��� ������

6WXGHQW 0HQWRU 3URJUDP ������ ������

67(0 &OXE �3.���� ������

$UW &OXE �3.��� ������

2SHUDWLRQV 7HDP ������ ������

�WK *UDGH $GYLVRU ������

7HFKQRORJ\ ,QWHJUDWRU ����� ������

6HQLRU 3URMHFWV &RRUGLQDWRU ������

7KHDWULFDO 7HFKQLFDO 'LUHFWRU � 0XVLFDO ������ ������

7KHDWULFDO 7HFKQLFDO 'LUHFWRU � 2QH $FWV ������ ������

'LVWULFW 20 &RRUGLQDWRU �3.���� ������

*UHHQ�(QYLURQPHQWDO 7HDP ����� ������

:ULWLQJ &OXE �3.��� ������

&RGLQJ &OXE ����� ������

5RSHV &RXUVH &RRUGLQDWRU ����� ������

5RERWLFV ����� ������

6WXGHQW 6XSSRUW 7HDP ������ ������

'HSDUWPHQW &KDLUV ������ ������

/DWLQ &OXE ������ ������

$GYLVRU\ &RRUGLQDWRU ������ ������

)LVKLQJ &OXE ������ ������

0XVLF &OXE �3.��� ������

0XVLFDO �3.��� ������

$UW &OXE ������ ������

0DWK 7HDP $GYLVRU ������ ������

0DWK 7HDP �3.��� ������

7KH )DOFRQ 2XWOHW ������ ������

&ODULRQ � $UW ������ ������

��



&ODULRQ � :ULWLQJ ������ ������

0XVLF (QULFKPHQW �3.��� ������

$UW (QULFKPHQW �3.��� ������

1HZ (GXFDWRU 0HQWRU �3.���� ������

/RFDO &UHGHQWLDOLQJ &RPPLWWHH �3.���� ������

<RJD &OXE �3.��� ������

3KRWRJUDSK\ &OXE ����� ������

� ,QWUDPXUDOV IRU �UG 	 �WK *UDGH ����

����� $YHUDJH KRXUV SHU \HDU

��
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(/(0(17$5< 6&+22/

32:1$/ (/(0(17$5< 6&+22/

75$&.

)$// 75$&. ������

635,1* 75$&. ������

0,''/( 6&+22/

'85+$00,''/( 6&+22/

%$6.(7%$//

$ %$6.(7%$// ������

% %$6.(7%$// ������

& %$6.(7%$// ������

62&&(5

62&&(5 ������

62&&(5 $ 7($0 ������

&5266 &28175< ������

%$6(%$// ������

62)7%$// ������

287'225 75$&. ������

,1'225 75$&. ������

125',& 6.,,1* ������

$66,67$17 72 $7+/(7,& ',5(&725 ������

)5((3257 0,''/( 6&+22/

%$6.(7%$//

%�%$// �7+ ������

%�%$// �7+ ������

%�%$// $ 7HDP ������

6.,,1*

$/3,1( 6.,,1* ������

125',& 6.,,1* ������
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%$6(%$//

%$6(%$// �7+ ������

%$6(%$// �7+ ������

62)7%$//

62)7%$// �7+ ������

62)7%$// �7+ ������

/$&5266(

/$&5266( �7+ ������

/$&5266( �7+ ������

62&&(5

62&&(5 �7+ ������

62&&(5 �7+ ������

62&&(5 $ 7($0 ������

7(11,6 ������

),(/' +2&.(<

)�+2&.(< �WK ������

)�+2&.(< �WK ������

&5266 &28175< ������

)227%$//

+($' )227%$// ������

$667� )227%$// ������

75$&.

,1'225 75$&. ������

$667� ,1'225 75$&. ������

287'225 75$&. ������

$667� 72 $7+/(7,& ',5(&725 ������

�
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%$6.(7%$//

%�%$// 9 ������

%�%$// -9 ������

%�%$// ) �%2<6� ������

81,),(' %$6.(7%$// ������

81,),(' � $667 ������

6.,,1*

$/3,1( 6.,,1* ������

125',& 6.,,1* ������

$667 125',& 6.,,1* ������

$667 $/3,1( 6.,,1* ������

%$6(%$//

%$6(%$// 9 ������

%$6(%$// -9 ������

%$6(%$// ) ������

62)7%$//

62)7%$// 9 ������

62)7%$// -9 ������

/$&5266(

/$&5266( 9 ������

/$&5266( -9 ������

7(11,6 �����

62&&(5

62&&(5 9 ������

62&&(5 -9 ������

62&&(5 ) ������

),(/' +2&.(<

)�+2&.(< 9 ������

)�+2&.(< -9 ������
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&5266 &28175<

&5266 &175< ������

&5266 &175< $667 ������

*2/)

*2/) 9 ������

*2/) -9 ������

&+((5,1*

&+((5,1* %$6.(7%$// 	 &203(7,7,21 ������

&+((5,1* )$// 9 ������

6:,00,1* ������

75$&.

,1'225 75$&. 9 ������

$667� ,1'225 75$&. 9 ������

�QG $667� ,1'225 75$&. 9 ������

287'225 75$&. 9 ������

$667� 287'225 75$&. 9 ������

�QG $667� 287'225 75$&. 9 ������

)227%$//

+($' )227%$// 9 ������

$667� )227%$// 9 ������

)227%$// -9 ������

),71(66 &(17(5

)$// ������

:,17(5 ������

635,1* ������
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(GXFDWRUV KLUHG E\ WKH )UHHSRUW 3XEOLF 6FKRROV EHIRUH WKH ��������� VFKRRO \HDU ZLOO UHFHLYH WKH
IROORZLQJ UHLPEXUVHPHQW RI XQXVHG VLFN GD\V DW WKH HGXFDWRUV SHU GLHP UDWH XSRQ UHWLUHPHQW�

(GXFDWRUV ZKR KDYH QLQH ��� \HDUV RI FUHGLWDEOH VHUYLFH WR WKH )36�568� DV RI
������ VKDOO EH UHLPEXUVHG XS WR IRUW\ ���� GD\V RI XQXVHG VLFN OHDYH�

(GXFDWRUV ZKR KDYH ILIWHHQ ���� \HDUV RI FUHGLWDEOH VHUYLFH WR WKH )36�568� DV RI
������ VKDOO EH UHLPEXUVHG XS WR IRUW\�ILYH ���� GD\V RI XQXVHG VLFN OHDYH�

(GXFDWRUV ZKR KDYH WZHQW\ ���� \HDUV RI FUHGLWDEOH VHUYLFH WR WKH )36�568� DV RI
������ VKDOO EH UHLPEXUVHG XS WR ILIW\ ���� GD\V RI XQXVHG VLFN OHDYH�

3D\PHQW RI XS WR WKLUW\ GD\V ���� VKDOO EH PDGH WR WKH HGXFDWRU IROORZLQJ WKH ODVW GD\ RI
HPSOR\PHQW�

$Q\ UHLPEXUVHPHQW EH\RQG WKH ILUVW WKLUW\ GD\V VKDOO EH SDLG WKH IROORZLQJ \HDU�

$OO RWKHU UHTXLUHPHQWV IURP $UWLFOH �� VHFWLRQ , VKDOO UHPDLQ WKH VDPH�
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*5,(9$1&( )250

'DWH�

/HYHO 6XEPLWWHG�
3ULQFLSDO�$SSURSULDWH $GPLQLVWUDWRU
6XSHULQWHQGHQW
6FKRRO %RDUG
'DWH 6XEPLWWHG WR $UELWUDWLRQ

*ULHYDQW�

3RVLWLRQ DQG %XLOGLQJ�

$JUHHPHQW 3URYLVLRQ�V� 9LRODWHG �%H 6SHFLILF��

'DWH RI 2FFXUUHQFH RI $OOHJHG 9LRODWLRQ�

1DWXUH RI 'LVSXWH�

5HPHG\ 6RXJKW�

6LJQDWXUH RI *ULHYDQW ����

6LJQDWXUH RI *ULHYDQW �$VVRFLDWLRQ 5HSUHVHQWDWLYH����

'DWH UHFHLYHG E\ $GPLQLVWUDWLRQ�
��


