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Financial Aid: 101

Navigating Financial Aid
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THE OHIO STATE UNIVERSITY Ap pl i cati O n P rocess :
Create an Account (FSA ID) F AFS A

Qo
& ¥
Parents Students Borrowers

Whether you're a student, parent, or borrower, you’ll need to create your own S A I C : d Q H k s
account to complete federal student aid tasks. F D re at I o n a n u I c TI ps

What You Gan Use Your Account For e Use email you will continue to have
* Filling out the Free Application for Federal Student Aid (FAFSA®) form . .
access to that is unique to you

e Signing your Master Promissory Note (MPN)

e Applying for repayment plans
e Completing loan counseling d DO U b | e C h e C k yO U r SS N

e Using the Public Service Loan Forgiveness Help Tool

e For student and parent
Iltems Needed to Create an Account

e Social Security number ° U Se d eve ry yea r

¢ Your own mobile phone number and/or email address



THE OHIO STATE UNIVERSITY Ap pl i cati on P rocess:
FAFSA FAQs

How long does it take to complete?

e About 1-2 hours the first time

How can | get help if | do not know what a question is asking?

e Use the help buttons or FSA Customer Service/chat

What is the Data Retrieval Tool?

e Most reliable and efficient way to report tax information

What does it mean to sign the FAFSA?

e Electronic signature with FSA ID for both student and parent

How do | send FAFSA to multiple schools?

e Can list up to 10 schools in school information section



1B OFI0 STATE UNIVERSITY Expected Family Contribution (EFC)

 Parents
Househ gtep-Pgre?ts
old Size ependents

 Number in
College

EFC

Calculated by
completing
FAFSA

* Prior-Prior Year

* Prior-Prior Year

* Report income
earned even if
did not file taxes

Income



max omo smarz Universiry - Expected Family Contribution (EFC)

» Determines grant and need-based financial aid
eligibility

* Not actual amount you or family is expected to

What if family or financial circumstances

have changed?
. appeal options

» Contact college financial aid office



THE OHIO STATE UNIVERSITY

Scholarships

Based on merit or talent

Institutiona
| _
» Departmental
* Merit

External

« Community
Organizations

« High school

VS Grants

Gift Aid

Based on flnanC|aI

Federal
* Pell

State

[« OCOG

« Natl. Guard
Institutiona

* Buckeye
Opportunity
Program



THE OHIO STATE UNIVERSITY F e d e ra I WO rk

FAFSA |
_ . Nottied to

« EFC FAFSA

* Indicate

interest

e Nnncidarad

Student Student Jobs
|| |+ On or off campus

JObS * School may

e Primarily on provide job board
campus —
varies by
campus



THE OHIO STATE UNIVERSITY LO a n s - St aff O r d

Subsidize VS Unsubsid
d ' ized

FAFSA FAFSA

* Need-based ] |+ Not need-based
Interest Interest

* Fixed rate (2.75%) __| |+ Fixed rate (2.75%)
» Accrues after » Accrues from

grace period disbursement



THE OHIO STATE UNIVERSITY

4

| Student
borrower

Fixed
interest

Grace period

— « Multiple
repayment
plans

VS.

Student or
— parent
borrower

Fixed or
— variable
interest

Grace period

| depends on
lender
* Limited
repayment
plans

Types of Loans

PLUS

. Parent
borrower

Fixed
interest

Grace period

| and
deferment
optional

» Multiple
repayment
plans




THE OHIO STATE UNIVERSITY
Cost of Attendance: What is it?

Estimated cost to attend a college or university for one
academy

Direct costs Tuition, fees, housing, meal plan

Books, supplies, transportation,
miscellaneous and personal expenses

Cost of

Total estimated cost for one year
attendance

+
Indirect costs



THE OHIO STATE UNIVERSITY

Cost of Attendance: Why else does it matter?

Determines maximum financial aid

» Cannot receive total financial aid package above COA
budget

* Includes all financial aid types

Adjusts based on enroliment

 If credit hours decrease, COA decreases
 Full time enrollment assumed




THE OHIO STATE UNIVERSITY Comparing Ald PaCkageS

Cost of attendance

* Federal Pell
Institutional Grants
» State Grants

— Grant aid

* University scholarships

— e gne » Departmental/Donor

* Federal Subsidized/Unsubsidized loans
Self-help aid ~ ° Federal Work Study
 Parent PLUS

Out-of-pocket expenses



THE OHIO STATE UNIVERSITY Comparing Ald PaCkageS

Net Price Calculator
Used before you know your aid package to estimate cost and aid

for variniic ecrhnnlce

U.S. Department of Education

Net Price Calculator Center

1
* Search for Schools' Calculator
‘L [Begin typing to search for schools ]
What does Net Price mean? What is a Net Price Calculator?
Net Price is the amount that a student pays to attend an Net price calculators are available on a college’s or university’s
institution in a single academic year AFTER subtracting website and allow prospective students to enter information
scholarships and grants the student receives. about themselves to find out what students like them paid to
Scholarships and grants are forms of financial aid that a attend the institution in the previous year, after taking grants and

student does not have to pay back. scholarship aid into account.



THE OHIO STATE UNIVERSITY

College Financing
Plan Sheet

Used after financial aid
awarded to compare
aid to cost — same
format across schools

Comparing Aid Packages

Based on FAFSA $0/yr
As calculated by the institution using information reported on the FAFSA or to your institution.

Based on Institutional Methodology $0/yr
Used by most private institutions in addition to FAFSA.

Total Cost of Attendance 2020-2021

On Campus Residence Off Campus Residence
Tuition and fees $10,930
Housing and meals $11,700
Books and supplies $1,317
Transportation $0
Other education costs $3,014
Estimated Cost of Attendance $26,961 / yr

Scholarship and Grant Options
Scholarships and Grants are considered "Gift" aid - no repayment is needed.

Merit-Based Scholarships Need-Based Grant Aid
Scholarships from your school $0 Federal Pell Grants $3,966
Scholarships from your state $0 Institutional Grants $600
Other scholarships $0 State Grants $2,250
Employer Paid Tuition Benefits $0 Other forms of grant aid $0
Total Scholarships $0/yr Total Grants $6,816 / yr
Net Costs $20,145 / yr
| (Cost of attendance minus total grants and scholarships) )




THE OHIO STATE UNIVERSITY

COST OF ATTENDANCE (ESTIMATED)

Comparing Aid Packages

SUMMER  AUTUMN  SPRING TOTAL
Direct Costs ° ° °
Tuition and Fees $89400  $5018.00 $5018.00  $10,930.00 F INANCIia I Al d LEtte r
Indirect Costs
Books and Supplies $235.00 $541.00 $541.00 $1,317.00
Room and Board $0.00 $5,850.00 $5,850.00  $11,700.00
Miscellaneous $0.00 $1,507.00 $1,507.00 $3,014.00
(personal and transportation)
ESTIMATED TOTAL COSTS $1,129.00 $12,916.00 $12,916.00  $26,961.00
SCHOLARSHIPS AND GRANTS Sent by each school to
(qift aid does not require repayment) d t ° I ° d k .
SUMMER AUTUMN SPRING TOTAL e a I yo u r a I pa c age I n
Federal Pell Grant $793.00 $3,173.00 $0.00 $3,966.00 compa rison to COSt -
OCOG State of Ohio Grant $250.00 $1,000.00 $1,000.00 $2,250.00 fo rmat d iffe rs betwee n
Federal Supplemental Educational
Opportunity Grant (FSEOG) $0.00  $30000  $300.00  $600.00 schools
TOTAL GIFT AID OFFERED $1,043.00 $4,473.00 $1,300.00 $6,816.00
Estimated net cost $86.00 $8,443.00 $11,616.00  $20,145.00



THE OHIO STATE UNIVERSITY

» Undergrad: 2.75%
* PLUS: 5.30%

Interest
REIES

Total * Across all years and all
Amount schools
=21e]{(0)'=le M * Loan Simulator tool

* Know your budget and
borrow only what is
needed

Budgeting

* Lender information
 Paying interest while
enrolled

How to
Pay

Responsible Borrowing

Let's get started.

We will guide you through a series of questions based on your selection below.

| Want to Find the Best
Repayment Strategy

We will recommend a repayment
plan based on your needs and
goals and help you explore options
like making extra payments or
consolidating your loans.

Log In and Start

Or Start From Scratch

» See how you can lower your
payment.

¢ See how you can pay off your
loans faster.

o Decide whether to
consolidate.

I'm Struggling With My
Payments
Decide whether you want to
temporarily stop payments or

lower your monthly payment
instead.

Log In and Start

Or Start From Scratch

Consider a new repayment
plan instead of suspending
payments.

Find out about the impacts of
suspending payments.

¢ Learn how to avoid loan
default.

| Want to Simulate Borrowing
More Money

later than e




THE OHIO STATE UNIVERSITY HOW to Maintain
Financial Aid

Eligible
Meet Priority . Complete Maintain 1{o] g

Deadline Verification SAP maximu

(see below)

SAP
A Eiigible!

m aid!

67%

: Maximum
. Completion . :
Rate Timeframe

2.0 GPA




THE OHIO STATE UNIVERSITY Re s O u rce s

FSA ID Creation

https://studentaid.gov/fsa-id/create- ]
account/launch Net Price Calculator

https://collegecost.ed.gov/net-price

FAFSA Application

https://studentaid.gov/h/apply-for-aid/fafsa Loan Simulator Tool
https://studentaid.gov/loan-simulator/
FAFSA Customer Service
https://studentaid.gov/help-center/contact FastChoice Private Loan
_ S Comparison Tool
General Federal Financial Aid g0.0su.edu/fastchoice
Information
hitps://studentaid.gov/ Parent PLUS Loan Information
https://studentaid.gov/app/launchPLUS.action?
OSU Financial Aid Information P

https://sfa.osu.edu/ > Incoming Freshman lusType=parentPlus



Buckeye Link

Student Academic Services Bldg.

281 W. Lane Ave.
Columbus, Ohio 43210

Hours:
Monday-Thursday, 9-5
Friday, 9-4

Phone: 614-292-0300
Email: buckeyelink@osu.edu

Web: sfa.osu.edu



