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March cash balance is down compared to last March, primarily due to the transfer for the athletic 

complex project.  The current cash balance is less than the forecasted amount from November for the 

same reason. 

  

FISCAL YEAR 2020 REVENUE AND EXPENDITURE ANALYSIS THROUGH MARCH 

VARIANCE AND CASH BALANCE COMPARISON 
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This year we received all of our property tax payments in March and prior years the payments were split 

between February and March.  This is timing issue is causing the significant variance in local tax revenue 

compared to last year.  All other revenue is up compared to prior year due to reconciliation of the 

Licking County ESC deduction payments through the state foundation system. 

 
 

 
Year to date revenue is up compared to prior year primarily due to the income tax.  All other revenue 

includes the return advance payments that were made in this fiscal year, but not in prior years. 

 

FISCAL YEAR 2020 MONTHLY REVENUE ANALYSIS ‐ MARCH 

MARCH REVENUE COLLECTIONS COMPARED TO PRIOR YEAR 

ACTUAL REVENUE RECEIVED THROUGH MARCH COMPARED TO THE PRIOR YEAR 



4 
 

 
 

 

 

 
Expenditures this month were relatively consistent with prior years.  March expenditures were not 

impacted by COVID‐19. 

 
 
 
 

 

Year to date expenditures are up compared to prior year primarily due to the athletic complex transfers.	
 

FISCAL YEAR 2020 MONTHLY EXPENDITURE ANALYSIS ‐ MARCH 

MARCH EXPENDITURES COMPARED TO PRIOR YEAR 

ACTUAL EXPENSES INCURRED THROUGH MARCH COMPARED TO THE PRIOR YEAR 
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Through March, the project is 17% expended with a remaining contingency balance of $228,498. 

ATHLETIC COMPLEX PROJECT EXPENDITURE ANALYSIS ‐ MARCH 

TOTAL PROJECT BUDGET SUMMARY ‐ SPENT OR ENCUMBERED THROUGH MARCH 
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Description of Work Budget Paid Retainage Balance

General Conditions 90,000           28,350           3,150             58,500          

Allowance #03 (Winter Conditions Masonry) 10,000           ‐                 ‐                 10,000          

Allowance #04 (Winter Conditions Concrete) 5,000             ‐                 ‐                 5,000            

Demolition 15,000           12,150           1,350             1,500            

Concrete 288,000         77,760           8,640             201,600        

Masonry 106,000         ‐                 ‐                 106,000        

Structural Steel 95,000           ‐                 ‐                 95,000          

Wood Blocking 6,000             ‐                 ‐                 6,000            

Waterproofing/Caulking 12,000           ‐                 ‐                 12,000          

Roofing 25,000           ‐                 ‐                 25,000          

Doors and Windows 38,000           ‐                 ‐                 38,000          

Specialties ‐ Bleachers 267,000         133,367         14,819           118,815        

Plumbing 111,703         ‐                 ‐                 111,703        

HVAC 27,300           ‐                 ‐                 27,300          

Electrical 193,000         26,055           2,895             164,050        

Site Improvements 467,362         105,156         11,684           350,522        

Track Surface 177,000         ‐                 ‐                 177,000        

Change Order #1 38,210           ‐                 ‐                 38,210          

Change Order #2 19,214           ‐                 ‐                 19,214          

Change Order #3 20,638           ‐                 ‐                 20,638          

Subtotal ‐ Public 2,011,427     382,838         42,538           1,586,051    

Description of Work Budget Paid Retainage Balance

Allowance #01 (Unsuitable Soils) 90,000           7,757             862                81,381          

Allowance #02 (Sound System) 50,000           ‐                 ‐                 50,000          

General Conditions 90,000           28,350           3,150             58,500          

Turf Field ‐ Specialties 850,000         ‐                 ‐                 850,000        

Locker Rooms ‐ Lockers 27,000           ‐                 ‐                 27,000          

Locker Rooms ‐ Accessories 28,477           ‐                 ‐                 28,477          

Concessions ‐ Doors 4,000             ‐                 ‐                 4,000            

Concessions ‐ Finishes 4,000             ‐                 ‐                 4,000            

Locker Rooms ‐ Concrete 28,000           ‐                 ‐                 28,000          

Locker Rooms ‐ Masonry 55,000           ‐                 ‐                 55,000          

Locker Rooms ‐ Structural Steel 22,000           ‐                 ‐                 22,000          

Locker Rooms ‐ Roofing 27,000           ‐                 ‐                 27,000          

Locker Rooms ‐ Finishes 45,065           ‐                 ‐                 45,065          

Locker Rooms ‐ HVAC 14,700           ‐                 ‐                 14,700          

Locker Rooms ‐ Electrical 22,000           ‐                 ‐                 22,000          

Concessions ‐ Masonry 17,000           ‐                 ‐                 17,000          

Concessions ‐ Roof 22,000           ‐                 ‐                 22,000          

Specialties ‐ Press Box 330,000         59,400           6,600             264,000        

Turf Field ‐ Site Improvements 147,638         ‐                 ‐                 147,638        

Specialties ‐ Athletic Equipment 51,200           ‐                 ‐                 51,200          

Signage 8,285             ‐                 ‐                 8,285            

Change Order #1 38,210           ‐                 ‐                 38,210          

Change Order #2 8,348             ‐                 ‐                 8,348            

Change Order #3 5,661             ‐                 ‐                 5,661            

Subtotal ‐ Private 1,985,585     95,507           10,612           1,879,466    

Total 3,997,012     478,345         53,149           3,465,517    

Public

Private

TOTAL CONSTRUCTION BUDGET – EXPENDITURES AND RETAINAGE THROUGH MARCH 
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A majority of actual expenditures through March have been paid with public dollars because 

the bleacher portion of the projected was completed first.  The public/private split will begin to 

even out as we move forward with other components of the project. 

 

 

 

With the press box and bleachers now completed, construction costs are now 59% of the total 

expenditures to date.  

TOTAL PROJECT EXPENDITURES THROUGH MARCH 

Private 

Public 
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