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September 2020 cash balance is $473,167 more than September 2019, primarily due to timing of the 

property tax allocation payment. 

  

FISCAL YEAR 2021 REVENUE AND EXPENDITURE ANALYSIS THROUGH SEPTEMBER 

VARIANCE AND CASH BALANCE COMPARISON 
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The increase in local tax revenue is simply timing because the property tax allocation payment was 

received in September this year compared to October last year.  State revenue is down due to the 

reductions made to our total allocation for the year.  Although total revenue for FY21 will be equal to 

FY20, the reductions were not announced until May 2020 so the September 2019 revenue was not 

impacted.  All other revenue is again timing variance of the TIF payment. 

 

 

 
Local tax revenue is up compared to prior year due to the timing of the property tax allocation payment.  

State revenue is down due to the cut previously mentioned. All other revenue is due to timing of 

fees/tuition and TIF payments. 

FISCAL YEAR 2021 MONTHLY REVENUE ANALYSIS - SEPTEMBER 

SEPTEMBER REVENUE COLLECTIONS COMPARED TO PRIOR YEAR 

ACTUAL REVENUE RECEIVED THROUGH SEPTEMBER COMPARED TO THE PRIOR YEAR 
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Salary/benefits and purchased services are tracking very close to prior year.  All other expenses are 

down because of the reclassification issue of the bus lease that was discussed last month.  Last year’s 

expenditures also included in the athletic complex transfer. 

 

 

 

Benefits are up compared to prior year due to the software conversion.  Previously, insurance was paid 

in July for June contributions, but the new system requires insurance payments to be made in the same 

month causing there to be 13 insurance payments in this fiscal year.  All other expenses are down due to 

the athletic complex transfer that was included last year.  After adjusting for the athletic complex and 

insurance issues, expenditures are up $130,509 over prior year.  

 

FISCAL YEAR 2021 MONTHLY EXPENDITURE ANALYSIS - SEPTEMBER 

SEPTEMBER EXPENDITURES COMPARED TO PRIOR YEAR 

ACTUAL EXPENSES INCURRED THROUGH SEPTEMBER COMPARED TO THE PRIOR YEAR 
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Through September, the project is 71% expended with a remaining contingency balance of $212,115. 

  

ATHLETIC COMPLEX PROJECT EXPENDITURE ANALYSIS – SEPTEMBER 2020 

TOTAL PROJECT BUDGET SUMMARY - SPENT OR ENCUMBERED THROUGH SEPTEMBER 2020 

Remaining Balance = $212,115 
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Description of Work Budget Paid Retainage Balance

General Conditions 90,000          68,850          7,650            13,500          

Allowance #03 (Winter Conditions Masonry) 10,000          1,075            119                8,806            

Allowance #04 (Winter Conditions Concrete) 5,000            4,500            500                -                

Demolition 15,000          13,500          1,500            -                

Concrete 288,000       168,480       18,720          100,800       

Masonry 106,000       91,584          10,176          4,240            

Structural Steel 95,000          85,500          9,500            -                

Wood Blocking 6,000            5,400            600                -                

Waterproofing/Caulking 12,000          2,700            300                9,000            

Roofing 25,000          21,375          2,375            1,250            

Doors and Windows 38,000          32,490          3,610            1,900            

Specialties - Bleachers 267,000       240,300       26,700          -                

Plumbing 111,703       90,479          10,053          11,170          

HVAC 27,300          20,885          2,321            4,095            

Electrical 193,000       164,470       16,405          12,125          

Site Improvements 467,362       340,707       39,726          86,929          

Track Surface 177,000       31,860          3,540            141,600       

Change Order #1 38,210          27,511          3,057            7,642            

Change Order #2 19,214          17,293          1,921            -                

Change Order #3 20,638          16,716          1,857            2,064            

Subtotal - Public 2,011,427    1,445,675    160,631       405,121       

Description of Work Budget Paid Retainage Balance

Allowance #01 (Unsuitable Soils) 90,000          16,694          1,855            71,451          

Allowance #02 (Sound System) 50,000          -                -                50,000          

General Conditions 90,000          68,850          7,650            13,500          

Turf Field - Specialties 850,000       726,750       80,750          42,500          

Locker Rooms - Lockers 27,000          -                -                27,000          

Locker Rooms - Accessories 28,477          5,126            570                22,782          

Concessions - Doors 4,000            -                -                4,000            

Concessions - Finishes 4,000            -                -                4,000            

Locker Rooms - Concrete 28,000          25,200          2,800            -                

Locker Rooms - Masonry 55,000          49,500          5,500            -                

Locker Rooms - Structural Steel 22,000          19,800          2,200            -                

Locker Rooms - Roofing 27,000          23,085          2,565            1,350            

Locker Rooms - Finishes 45,065          -                -                45,065          

Locker Rooms - HVAC 14,700          11,246          1,250            2,205            

Locker Rooms - Electrical 22,000          16,830          1,870            3,300            

Concessions - Masonry 17,000          -                -                17,000          

Concessions - Roof 22,000          18,810          2,090            1,100            

Specialties - Press Box 330,000       297,000       33,000          -                

Turf Field - Site Improvements 147,638       126,230       14,026          7,382            

Specialties - Athletic Equipment 51,200          43,776          4,864            2,560            

Signage 8,285            1,864            207                6,214            

Change Order #1 38,210          27,511          3,057            7,642            

Change Order #2 8,348            7,513            835                0                    

Change Order #3 5,661            4,586            510                566                

Subtotal - Private 1,985,585    1,490,372    165,597       329,616       

Total 3,997,012    2,936,046    326,227       734,738       

Public

Private

TOTAL CONSTRUCTION BUDGET – EXPENDITURES AND RETAINAGE THROUGH SEPTEMBER 2020 
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Date: 10/5/2020

Time: 9:50

Sub-Totals Totals

Gross Depository Balances:

  PNB - New General 352,568.00$           

  PNB - Payroll -$                  

  PNB - MMA 292,328.60$           

  PNB - Demand 7,478,969.69$         

  PNB - Food Service 51,245.63$            

  PNB - FSA 66,613.83$            

  NBC Securities 2,061,494.51$         

  Star Ohio 4,448,656.19$         

  Eikenberry Memorial 4,622.75$             

  Consolo Scholarship 12,454.79$            

  Marshall Scholarship 1,571.83$             

14,770,525.82$        

Adjustments to the Bank Balance:

  Cash in Transit 33,167.61$            

  Outstanding Checks (377,625.55)$          

  Outstanding Electronic Payments (471,317.25)$          

  Prior Year Carryover 1,160.51$             

(814,614.68)$          

Bank Balance with Adjustments: 13,955,911.14$        

Total Fund Balance: 13,955,911.14$        

Granville Exempted Village Schools

Cash Reconciliation as of September 31, 2020

CASH RECONCILIATION 


