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Budget Review & Adoption Schedule
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Superintendent’s Budget Overview - March 5, 2024

Superintendent’s Detailed Budget Presentation-March 19th, 2024

Board Budget Work Session– April 3, 2024

Board Adopts the 24/25 Budget - April 16, 2024 

Public Hearing for 24/25 Budget – May 7, 2024

PTSA/SEPTA Superintendent Budget Forum – May 8, 2024

Budget and Trustee Vote - May 21, 2024



                  Budget Overview
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Budget at a Glance
● Budget to Budget Change – 3.53%
● Legal Tax Levy Cap Growth Limit – 3.19%
● Proposed Tax Levy Increase – (3.55%)*

*Proposed tax rate is negative because of the 
increased assessed value. Using the levy change is a 
more accurate way to reflect increase in taxes. 
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Budget Overview
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Regional Budget Trends
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Budget to Budget       Tax Levy Increase    NYS % Budget   Fund Balance      Wealth Ratio*

Low         2.09%                    1.06%                   2.69%              $0                            .54

Median  3.85%                    2.96%                12.35%               $1,559,922           1.55

High        9.90%                    6.91%               44.03%                $4,385,000           4.58

Hastings 3.53%             3.19%           12.63%          $1,519,000       1.55

*The Combined Wealth Ratio (CWR) is a measure of relative wealth, indexing each district against the statewide 
average on a combination of two factors, property wealth per pupil and income wealth per pupil. 



Revenue/State Aid
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Revenue Overview
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Revenue 2023-24 Approved Budget 2024-2025 Preliminary Budget Budget Change

Other Charges - Custodial Fees $40,000 $55,000 $15,000

Day School Tuition $300,000 $140,000 ($160,000)

Tuition Other Districts $200,000 $125,000 ($75,000)

Interest on Deposits & Investments $200,000 $412,500 $212,500

Solar Rental $0 $35,000 $35,000

Other Student Fee/Charges(from Individuals) $75,000 $70,000 ($5,000)

Admissions From Individuals-Theater $20,000 $20,000 $0

Health Services for Other Districts $100,000 $0 ($100,000)

Borderline Properties $85,000 $80,000 ($5,000)

Unclassified Revenues $100,000 $100,000 $0

Sales Tax $825,000 $825,000 $0

State Aid -Total $7,863,000 $8,078,000 $215,000

Transfer from Fund Balance & Reserves $1,104,843 $1,519,843 $415,000

Amount to be raised by Property Taxes $46,696,857 $48,185,534 $1,488,677

TOTAL REVENUE $57,609,700 $59,645,877 $2,036,177



Tax Cap 
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 State Aid Challenges
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● As of today, State budget is not finalized, meaning the District 
had to use it’s best judgement to budget State Aid.

● NYS Comptroller is anticipating budget deficits in the state 
budget for the next several fiscal years.

● Any changes in formula aids will have an adverse impact on 
District.

● Concern over whether NYS can continue to fund foundation aid 
at the current level.

● If revenue from State exceeds budget, excess will be refunded 
to reserves.



 2024-25 BUDGET FAQ REVIEW

Budget General FAQ

Budget Music FAQ
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https://www.hohschools.org/fs/resource-manager/view/a3501ce4-e11c-437e-9cee-a4746950222e
https://www.hohschools.org/fs/resource-manager/view/eb016dda-a3d9-4818-85ba-5a1213c9bf5e


Board Discussion
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