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NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Ector County Independent School Distoct will bodd a public meeting at 5205 pm, Tuesday, June 20, J0I3 i inistra
Fooom at 302 M. Sam Houston, Odessa T The purpose of this meetimg is to discoss the school district’s bodget ﬂntmll rletermlutlutnuh ﬂntmllbe :dnpltﬂ_

Puoblic partiipation in the discossion is invited.

The tax rate that is niiimately adopted at this meeting or at a separate meeting at a later date may oot exceed the proposed rate shown below unless the district publishes a
revized netice confaining the same information and comparisons set gut below and holds another pablic meetine to discoss the revised notice
Maintenance Tax 3 22350 /5100 (Proposad rate for mamtenance and opsrations)

School Debt Service Tax approved by local voters 3§ 25442 5100 (Proposed mate to pay bonded mdebtedness)

Comparison of Proposed Eates with Last Year’s Budget
The applicable percentage merease or decrease (or difference) in the amount budzeted in the preceding fiscal vear and the amount bodgeted for the fiscal year that
bepins during the cwrent @x year is indicated for each of the following expenditore catepories:

Maintenance and operations 4 80 % Increase
Diebst service 3802 %% increase
Total expenditares 780 % ingoease

= . T,

{as calkcnlated under Section 26.04, Tax Code)

Preceding Tax Year Cuorrent Tax Year
Total appraised value* of all property §  20,592,082.505 5 215348689145
Total apprised value* of new property** 5 X9 TIR6T 3 345 0035 814
Total taxable valoe®** of all property $ 15733504416 5 17,956311.501

Total taable valoe®** of new property** 5 265,489 607 5 IB7,635.351
* “A.ppmisadw.‘rue“ 15 the amount shown on the appraisal roll and defined by Secton 1 .04 (8), Tax Code
** “New property” is defined by Sacton 26012 (17), Tax Code
++* “Taxahle vahue™ is defined by Section 1.04 (10), Tax Code

Bonded Indebtedness
Total amonnt of outstandmg and unpaid bonded indsbtedness® 5 107,635,000
*  Outstanding Principal for 20213./24

Comparison of Proposed Bates with Last Year's Eates

haintenance Interest & Local Eevenne State Bevenue
i Dperatioms® Simldns Fupd*®* Total FPer Stndent Per Stodent

Last Year’s Eate 5 BE100 5 194032 3 117792 5 4111 3 4448

Eate to AMaintain Same

Level of Maintenance & % B0125 3 172 5 11337 5 6408 5 4412

Operations Revenne &

Pay Debt Service

Proposed Eate 5 92330 5 15442 3 117792 3 6481 5 4489

** The Interest & Sinking Fund tax reverme &5 used to pay for bonded mndebtedness on constmaction, eguipment, or both. The bonds, and the tax rate necessary to pay
those bonds, were approved by the voters of thiz distmct

Averge Makst Valus of Fesidences 5 226,044 $ 2346650
Average Taxable Valkoe of Residences 5 1443545 % 148278
Last Year s Bate Versus Proposed Fate per $100 Value 5 117 % 17792
Taxes Due on Average Besidence 5 1,700 8 1,747
Increase (Crecreass) m Taxes b3 47

Under state law, the dollar amonnt of school taxes imposed on the residence homestead of a persom 65 vears of age or older or of the surviving sponse of such a
person, If the surviving sponse was 55 vears of age or older when the person dised may notf be increased above the amonnt paid im the first vear afier the

person toromed 65, regardless of changes in tax rate or property valoe.

Notice of Voter-Approval Rate: The highest tax rate the disirict can adopt before requiring voter approval at an election is $1.17792. This election will be
antomatcally held if the disirict adopts a rate in excess of the voter-approval rate of 3117792,

Tond Balances
The following estimated balances will remain at the end of the current fizcal vear and are not encumbered with or by a comes ponding debt oblization, less estimated
fund: necessary for operatimg the district before receipt of the first state aid payment:
Mamtenance and Cperations Fund Balance(s) 545486713
Interest & Sinking Fund Balance(s) 5 7780453
A school district may not lesry the district™s maintenance taxes described by Section 45002 at a rate intended to create a surphas in maintenance fax revenue for the
purpose of paying the district’s debt service
Wisit Texas pow/Properry Taxes o find a link to vour local propenty @ax database on which vou can easily access informarion regarding your propsrty taxes, Inchading
infarmarion about proposed @ rates and schedaled public hearinzs of each euhtrﬂu'rnse:.vnu:pmpl!m' The S6th Texas Legizlature modified the manner in which
the voter-approval tax rate is caloalated to lowit the rate of zrowth of property taxes in the state
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Certified Values and estimated tax

|Calcs for Notice

|For yr 23/24 as of July 2022 as of July 2023

|Tax Rate: 51.01400 for 22/23 for 23/24

| Ector Ector

|Values: County County Dnff

| Total Market value of All property S 20975132 440 $ 24232771178 15.531%
Total Market value of New property S 292 693252 $ 839 819,651 186.928%
MNet Taxable value of All property S 16.070.401.685 $ 17779488928 10.635%
|INet Taxable value of New property $ 247 536605 $ 617,331,002 149 390%
|Average Residence:

|Market Value average S 194 562 $ 202,180 3.915%
|Exemption average S 29 084 $ 60914 103.155%
| Taxable Value average S 164 578 S 141.266

| Tax estimate S 1 668 82 S 143244 5§

The $236 savings is using the new tax rate for PY as well to see reductiof

When using old tax rate for PY, savings is now $506 and this is what we expect taxpayers to realize.
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Maximum Compressed Rate (MCR) ",
ESC 13 template

i 'I11'is ﬁb calculated your max M&O tax rate wio u"uter' approval and ﬁ}h::*:t your UATHE would be.

i 88th Legislature

i sB 1 SS#2

1 2022-23 2023-24

| 1) Compressed Tax Rate (MCR) 0.8427 0.6213

:2} Plus: Greater of (A) or (B):

i (A) Enrichment Tax Rate for Preceding Year 0.1383 0.1383

: Less: Compression of Copper Pennies 0.0000 0.0000

i 0.1383 0.1383

: (B) $0.05 0.0500 0.1383 0.0500 0.1383

:3} M&O "Voter-Approval” (Rollback) Rate 0.98100 0.75960

: (4) Plus Debt Rate 0.196920 0.25440
(5) Total Maximum Rate Without TRE (#3 + #4) 117792 1.0140
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Voter Approved Tax Rate (VATR)

4ppe
. Nqy;
Texas Education Agency X

These numbers are illustrative onlby and do not constitute a legal opinion of the TEA.
Dristricts showuld inm all cases consult with their tax attormey before adopting a tax rate.
Data entry cells are highlighted in yellow inmn colummn B. Do not enter data im other cells containing formmulas.

Dristrict's total adopted (allowed) TY 2022 NMEO tax rate

Enter TY 2022 Tax effort adopted by district inm response to a disaster under 26.08 (a-1), Tax Code
District's total adopted (allowed) TY 2022 PMED tax rate mnet of penmnnies adopted to respond to disaster
NToarxirrrerrry Tier ome Tax rate (limiited o 9207 of highest taxing district)

Solden Paeanmnniies

Copper Penniies

Umnegqualized pennies for certaim Harris County districts under special lawvw

TY 2023 Total M ED tax rate with mno increase

Voter Approval {Rollback) Tax Rate for TY 20232
Section 2608 (n) (A) District Maximum Compressed Tax Rate ([WMICR)
J(E) (1) Districts TY 2022 enrichment Tax rate
(B} {ii) S cents if applicable
|Enter T 2023 Tax effort adopted by district im response to a disaster under 26,08 (a-1), Tax Code
TY 2023 1&S Tax Rate
Voter Approval Tax Rate

De=ebhit Service

Total




Ector County Appraisal District calculation
of no new revenue tax rates (Form 50-884)

2023 Tax Rate Calculation Worksheet
School Districts with Chapter 313 Agreements

Ector County ISD Uses values that include a 20% ECISD local homestead exemption and
eeneEETe a planned increase in the state homestead exemption Tromi $40k to $100k

School District’s Address, City, State, ZIP Code School District's Website Address

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the governing body to calculate the no-new-revenue tax rate and voter-
approval tax rate for the taxing unit. These tax rates are expressed in dollars per $100 of taxable value calculated. The calculation process starts after the chief appraiser delivers to
the taxing unit the certified appraisal roll or certified estimate of value and the estimated values of properties under protest. The designated officer or employee shall certify that
the officer or employee has accurately calculated the tax rates and used values shown for the certified appraisal roll or certified estimate. The officer or employee submit the rates
to the governing body by August 7 or as soon thereafter as practicable. Tax Code Section 26.04(e) does not require school districts to certify tax rate calculations.

SECTION 1: No-New-Revenue Tax Rate

The no-new-revenue (NNR) tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that would produce
the same amount of revenue if applied to the same properties that are taxed in both years (no new taxes). When appraisal values increase, the NNR tax rate should decrease.

Chapter 313 agreements allow a school district to limit the value of certain qualified property subject to the agreement for the purposes of maintenance and operations (M&O)
taxation. The value of the same property is not limited for the purposes of debt service, or interest and sinking (1&S) taxation. School districts that have entered into a Chapter 313
agreement must calculate the NNR tax rate for M&O and I&S purposes separately and then add together to determine the current year total NNR tax rate.




Ector County Appraisal District calculation
of No New Revenue tax rates (Form 50-884)

proposed
34, | 2023 NNR M&O tax rate. Divide line 21 by line 32 and multiply by $100.
Please consult with counsel before using this rate for the purposes of Tax Code § 26.05(b). ¢ 0.862762 15100 .375@@
35. | 2023 NNR &S tax rate. Divide line 22 by line 33 and multiply by $100. o 017048 oo 2544\
36. | 2023 NNR total tax rate. Add Line 34 and Line 35. ¢ 1030810 1 D@ﬂ Z]

Note: The lower total tax rate of $1.014 is a decrease In the tax rate and It does not
exceed the No New Revenue total tax rate cap of $1.036810.

The M&O tax rate of .7596 does not exceed the No New Revenue rate of .862762.




Ector County Appraisal District calculation
of no new revenue tax rates (Form 50-884)

SECTION 2:Voter-Approval Tax Rate

The voter-approval tax rate is the highest tax rate that a taxing unit may adopt without holding an election to seek voter approval of the rate. Most school districts calculate a
voter-approval tax rate that is split into three separate rates.'®

1. Maximum Compressed Tax Rate (MCR): A district’s maximum compressed tax rate is defined as the tax rate for the current tax year per $100 of valuation of taxable
property at which the district must levy a maintenance and operations tax to receive the full amount of the tier one allotment.™

2. Enrichment Tax Rate: ?° A district’s enrichment tax rate is defined as any tax effort in excess of the district’s MCR and less than $0.17. The enrichment tax rate is divided into

‘golden pennies’ and the ‘copper pennies! School districts can claim up to 8 ‘golden pennies, not subject to compression, and 9 ‘copper pennies’ which are subject to
compression with any increases in the guaranteed yield.”

3. Debt Rate: The debt rate includes the debt service necessary to pay the school district’s debt payments in the coming year. This rate accounts for principal and interest on
bonds and other debt secured by property tax revenue.

The MCR and Enrichment Tax Rate added together make up the school district’s maintenance and operations (M&O) tax rate. Districts cannot increase the district’s M&O tax rate
to create a surplus in M&O tax revenue for the purpose of paying the district’s debt service. +

If a school district adopted a tax rate that exceeded its voter-approval tax rate without holding an election to respond to a disaster in the prior year, as allowed by Tax Code Section

26.042(e), the school district may not consider the amount by which it exceeded its voter-approval tax rate (disaster pennies) in the calculation this year. This adjustment will be
made in Section 4 of this worksheet.

A district must complete an efficiency audit before seeking voter approval to adopt a M&O tax rate higher than the calculated M&O tax rate, hold an open meeting to discuss the
results of the audit, and post the results of the audit on the district’s website 30 days prior to the election. # Additionally, a school district located in an area declared a disaster by

the governor may adopt a M&O tax rate higher than the calculated M&O tax rate during the two-year period following the date of the declaration without conducting an efficiency
audit. **

Districts should review information from TEA when calculating their voter-approval tax rate.




Ector County Appraisal District calculation
of no new revenue tax rates (Form 50-884)

Line Voter-Approval Tax Rate Worksheet Amount/Rate
37. | 2023 maximum compressed tax rate (MCR). TEA will publish compression rates based on district and statewide property value growth.
Enter the school districts’ maximum compressed rate based on guidance from TEA. # ¢ 0.621300 /5100
38. 2023 enrichment tax rate. Enter the greater of A and B. *°
L ) : . . ] . 0.1383
A. The district’'s 2022 enrichment tax rate, minus any required reduction under Education Code Section 48.202(f) . 5. ......... 00
0.0500
B. $0.05 per ST100 of taxable . ... ... s S /$\00 ; 0.1383 /5100
39, 2023 maintenance and operations (M&O0) tax rate (TR). Add Lines 37 and 38.
Note: M&O tax rate may not exceed the sum of $0.17 and the district's maximum compressed rate. ¥ N 0.7596 /5100
Proposed .2544 is lower than allowable .256418
46. | 2023 debt rate. Divide Line 44 by Line 45 and multiply by $100. $ 0.256418 /5100

47. | 2023 voter-approval tax rate. Add Lines 39 and 46.

If the school district received distributions from an equalization tax imposed under former Chapter 18, Education Code, add the NNR tax rate as
of the date of the county unit system’s abolition to the sum of Lines 39 and 46.%2 & 1.016018 /5100




Ector County ISD

Tax Rate History

Per $100 Valuation
Fequired by Section 26.16 Tax Code

(M&O) (1&S)

Fiscal Maintenance Debt Total

Year & Operations Service Tax Rate Change
200304 1.250000]1 006100 1.96100

200405 1.45000]1 006920 1.91920 -0.04180
200506 1.280001 007250 1.235250 -0.16670
200607 1.020001 003000 1.11000 -0.24250
2007108 1.020001 003200 1.11200 0.00200
200809 1.040001 003200 1.12200 0.01000
2009/M10 1.04000]1 003860 1.12860 0.00660
2010011 1.040001 0.09500 1.12500 0.00640
2011112 1.040001 0.09500 1.12500 0.00000
2012113 1.040001 007950 1.11950 -0.01550
201314 1.04000]1 012100 1.16100 0.04150
201415 1.04000]1 012100 1.16100 0.00000
201516 1.040001 011000 1.15000 001100
201617 1.040001 011000 1.15000 0.00000
201718 1.04000] 010957 1.14957 -0.00043
201819 1.17000 010957 1.27957 0.12000
201920 1.06825 010957 1.1F792 -0.10165
2020021 1.02470| 012322 1.1F792 0.00000
2021122 1.03170| 012622 1.1F792 0.00000
2022123 0.93100]| 019692

2023124 0. 72960 022440 -0.16392

S
ecisp &

Finance Division

5160

<1 .40

%1.20

<1.00

S0._B0

S0.60

S0.40

S0.20

<000

m Debt Service

M Maintenance & Operations

c:F"-::i?' w&hﬁ“wwwwwm mm'{f’m"“
520 S0 T 0 S T

16.392 cents and 13.92% decrease




Tax Rate compared to prior year

* The total tax rate proposed at $1.014 is the less than the prior year of $1.17792.

* The total tax rate of $1.014 is below the total voter approval rate of $1.016.

v
v
* The total tax rate of $1.014 is below the total No New Revenue tax rate of $1.03681. \/
* The total tax rate of $1.014 is below the maximum tax rate allowed of $1.016 without a tax rate election. \/
* The M&O tax rate of .7596 is below the voter approval/rollback/no new revenue tax rate of .862762. \/
* The M&O tax rate Is decreasing down from .9810 to .7596. \/

. Thet &S tax rate Is increasing from .19692 to .25440, but is lower than the allowable of .256418 to cover bond
COSts.

* There is no required motion to adopt a tax rate that exceeds the No New Revenue tax rate. \/

°* Thereis no superma(&ority (%) vote required because the proposed tax rate of $1.014 is less than the sum of the
No New Revenue M&O of .862762 plus current debt rate of .19692 = 1.059682. \/
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Tax Rate
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