
Est. 2024-2025 Est. 2025-2026 Est. 2026-2027

Income
Tuition $16,606,000 $17,104,000 $17,617,000
Leslie Tuition $17,000 $18,000 $18,000
Rental Income $191,000 $191,000 $191,000
Leased Asset Interest $24,000 $23,000 $22,000
Leased Asset CAM $22,000 $22,000 $22,000
Grants & Donations 297,000 297,000 297,000
Investment Income 418,000 418,000 418,000
Misc Income - Other 12,000 12,000 12,000
Nutrition Income 144,000 144,000 144,000
Total Student Program Income 282,000 282,000 282,000
Athletic Program Income 197,000 197,000 197,000
Student Transportation Income 210,000 210,000 210,000

Total Income $18,418,000 $18,916,000 $19,429,000

Expense
Salaries

Salaries - Collective Bargaining Unit $7,007,000 $7,258,000 $7,509,000

Salaries - Non Collective Bargaining Unit 2,893,000 2,979,000 3,069,000
Miscellaneous Salaries

Fringe Benefits 100,000 103,000 106,000
Substitution Department 161,000 166,000 171,000
Stipends 511,000 526,000 542,000

Total Salaries 10,672,000 11,032,000 11,397,000

Total Payroll Taxes and Fringe Benefits 1,985,000 2,096,000 2,165,000

Total Professional Development 179,000 179,000 179,000

Total Instructional Supplies & Equip 365,000 365,000 365,000

Total Student Program Exp 285,000 285,000 285,000

Nutrition Exp 138,000 138,000 138,000

Total Athletic Expense 634,000 653,000 673,000

Student Transportation Exp 357,000 367,000 378,000
Mortgage Interest 788,000 771,000 754,000
Facilities 540,000 556,000 572,000
Utility 316,000 326,000 336,000
Information Technology 359,000 370,000 381,000
Non-Instructional Supplies 63,000 65,000 67,000
Advertising & Marketing 18,000 18,000 19,000
Auditors 37,000 38,000 39,000
Legal 300,000 309,000 318,000
Other Operating Costs 209,000 215,000 222,000
Insurance Expense 186,000 191,000 197,000
Interest Expense-Lease Accounting Standards 5,000 4,000 3,000
Amortization Expense - Leased Assets 96,000 96,000 96,000
Depreciation Expense 1,085,000 1,324,000 1,295,000

Total Expense $18,616,000 $19,400,000 $19,879,000
Net Income -$198,000 -$484,000 -$451,000

Projected Cash Balance Beginning 18,437,788 19,423,418

Add back Depreciation 1,324,333 1,294,808



Add back Amortization 96,297 96,297

Less Capital Purchases (average estimate) -435,000 -435,000

Estimated Soft Costs Construction

Cash Balance Ending 19,423,418 20,379,524

Minimum Debt Service Coverate Ratio

Must be 1.15

Operating Cash Flow:
Change in Net Assets -198,002 -483,514 -450,741

Add Depreciation and Amortization 1,181,420 1,420,630 1,391,105

Add Interest Expense 793,051 775,587 757,562

Less Capital Expenditures (not financed) -483,394 -435,000 -435,000

Total Operating Cash Flow 1,293,074 1,277,703 1,262,927

Debt Service:
Interest Paid 793,051 775,587 757,562

Principal 483,077 499,540 516,565

Capital Lease Payments 122,334 74,520 50,000

Total Debt Service 1,398,461 1,349,647 1,324,127

Operating Cash Flow/Total Debt Service 0.92 0.95 0.95

Minimum Covenant Requirement 1.15 1.15 1.15

Loan to Value Ratio

Outstanding amount of all Opligations to the Bank 23,202,978 22,703,438 22,186,873

Amount insured by MDFA Guaranty 2,328,000 2,328,000 2,328,000

Appraised Value of the Mortgaged Property 27,090,000 27,090,000 27,090,000

Loan to Value Ratio: 0.77 0.75 0.73

Maximum Requirement 0.8 0.8 0.8


