6287+: (67 /,&.,1* /2&%/ 6&+22/ ' ,675,&7
$35,/

@ 48 -&211(&7

%*453*$ 5
"%. */ *453" 5*0/

#0" 3% 0

0 (1] *
"' U . DVH 3HINQV 6XSHUQMQGHQWN &%63$ " 5*0 /
0 U 0 LFKDHO7DQFKHYW\L $ \MMWIDQWG XSHUQMQGHQN
0U' DQHO DYV ' LWHFVRURI 6VXGHQWE HIYLEHV . DQGHH ( Q&1 3UHVIGHQW
0/ 0 HDAD /DGRZLY ' WHAVRURI &XWEFXOP QMXFURQ -RKQ9 LGFHQWI LFH 3UHMGHQW
0 W/ 7RQ D 6KHUEXWH ' LWHFVRURI +XP DQ 5HVRXUFHV ' HEWD 0 RRWH 0 HP EHU
0 U 5LFKDUG -RGHV 7UHDVXUHU & DVKHUCH 6 SIQGOIU 0 HP EHU

SRIHU=HXCH 0 HP EHU




"U. DV 3HINQV
1,1.98* 1*0

$VI R TXDUMULY XSRQ XV DQG WH \XQ WBW R \KRZ W IDFH P RWH Z H Z HBRP H WH DUIYDOR!
\SUQ) Z W H FMWP HQADQG HQMAMDWP  7KIVWP H R \ HDULY DZ D\ V EX\ Z KIBH WDFKHY Z DS XS
WHUI LGDOT XDUMUDWLI QP HQV Z KIBI DOR RXUMFKRRY SUHSDWH RUHQG R\ HDUFHBEDWRYY  $
| UHQBO WP LQGHUWHUH Z LOEH QR VFKRRCRQO RQED. $SUD W GXH VR WH \RDUHFGB\H , KRSH \WDW
PDQ | DP L@HVDUH DEGI VR VBN DGYDQRU H R WV IGFUHEE®! RSSRUMQW VR VIHZ WY XQTXH HYHQW

7KH 1 LLIASDIAR WH \ HDUKDV EURXI KADERXP DQ \WIQJ VVR FHBEUDW : H DUH SURXG \R FHBEUDWM
WH DFKIHYHP HQV R RXUMYGHOW |WRP DFDGHP IE DFFRP SOKP HQN VR DUNAE DFKIHYHP HON
P XME HYHQN DQG DIMBME MIEVRUHY Z H FRP P HQG WHUGHEEDWRQ DQG KDUG Z RIN 7KIV\SUQ) RXU
EDVHEDOWDP Z 1@J HAUR VENH WH [ IHG | RUWH | LIXWMP H RQ RXUGHZ DWBME | DFLOAV Z KIGB! WH

Z RINFROADMHV RQ. LUNHIM@B! UHGRYDWRQ DQG RXUGHZ HBP HQEW  3DVIVADD 6RXW ) RIN 3DMIMNDD
6RXM ) RINLY VAR RSHQLQWH | DOR

&RPIQ) OWUWLY\SUQ) IVWH ' MAFWSOQ | RUMHGMAIWY R DFFRP P RGDW WH | X\WUH RSHQQ)
R 3DIMDD 6RXW ) RN 2 XUFRP P XQW AN RUFH LY KDUG DWZ RINDQG P HHWD UHI XOWD \R KHS
SOQ | RUIXYUH J URZ W DQG | DFIOAHV 1Q RAUGMAIEWO DNH \KUH VR FKHEN RXINH P RQNO® HAWRQR
WH &RP P XQW &RP SDW WDWKDUWH QHZ GHYHBSP HOMQ RXU \FKRROFRP P XQW DV Z HODV
EXIQ) KL KO KWDQG J URZ W IQ RIP DWRQ | RURXUGMAIEW

5L KADURXQG WH FRHUZ LOEH RXUDQRXDCDAW | HWRYDA HDWUQ) \WH P DQ VBBIQV R RAUMMGHQN
1Q ERM RXUDWADQG P XVE SWRIWDPV -RQ XV DV Z H FHBEUW WHUDFFRP SOKP HQN WURXIK D
YDUHW R DR/ WURXI KRAWWH ' IMAFWIQ OW $SUODQG HDW 0D /RRN IRU XSFRP 1)
LI RUP DMRQLO\ RAUNFKRROGHZ VWM ' IMAEVWRFLDCP HAD SDJ HVDQG RXUZ HEVIWM

) LD® WDQN\ RX VR RXUI DP L0V DQG HQJ DIHG FRP P XQW P HP EHY WDWFRQADH \R P DNH WH
6RXNZ HWV IENQ) 6FKRRO IMAIFVIH J UHDWSOFH LY | RURXUMMGHQN DQG Wil |- < RXUFRQIXHG
FROIERDWRQDQG FRP P WP HQAR KHSIQ) XV.JURZ \XEFHW XOXMGHQN WK® P DNHVD GLLI HIHGFH
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: DIMQV0 HP RUDQ) IDGXDW DQG . LINHYAM@ UBMGHQAG DUD 5HQCH( [ HZ DVOMQ) WH ELJ FIW GWDP
ZRINQ) 1QWH IDKIRQ LGV [Q1HZ <RIN&IW 6KH P RYHG WHUH DIWUJHWQ) KHUGHD UH | URP
&ROPEXV&RBUHR $W ' HMJIQIQI DWKIRQ G-I QDQG WRND IRE Z W $P HIFDQ( DIG®I ~\WZ DV
@HWH PRYH 6Z HHW-RPH$OEDP D —P RYQ) |RP D \P DORZ QR WH ELI J HVAFIW [QWH Z R ™
6DWD \DIG ~, KRGHWD GCOWMAN, Z DVIRQ) \R FRP H EDFN—, Z DVGDP IQ) DERXVNH KUK OHR
EHQ IQWH | DWIRQZ RIS ™+RZ HYHU \KH Z DVGHYHUI DU P KRP H

: KB Q) 1Q1HZ <RI 6DUD P DIQEBICHG D UHDMRQKLS Z W KHUQRZ KXVEDQG . HW. 6KH P RYHG
EDFNVR 2 KIR DQG WH FRXS®! HYHQAMD® P DUHG 7KH ( [ HY VAWBIG Q. ILHYMO Z W WHUEGIQGHG
IDPI® ZKEK IGFOGH D WUH \HDURG GDXIKWU DQG \ER \RQ/ 3DUHU D |0 WDGHU DW
. IWWHIM@I DQG & KDHOD | UAVKP DQDW DWQ/0 HP RUDO

6DUD FRQAMXHV VR Z RN 1Q WH | DVKIRQ LG —
FXUHQM Z MY $ EHUFURP ELH +RZ HYHU \KHV DG,

VR FKDQCHOKHUH SHUIHZFH DQG \BOIQMQ D GHZ

QUHFWRQ ~,P JRQ) EDFNVR \FKRROR EH DQ DIW
WDFKHU™KH \DIG ~,P CRWFDSSHG RXAMOQ WH

IDVKIRQ Z RS — W/ MWWWDW, GRQWZ DQAMKDW
DQ P RIH—P\ SURUMAVDUH GLIHIHQAT

6DV FUDWAW DQG LOMIHWMO WDFKIQ) Z HM
IRAMMBHG DW KRPH DQG WWKRRO "0\ JUDW
JUDQGP D ZDV D WDFKHUDQG P\ JIDQEPD ZHQV @ #1148
W &&S$' IQWHM[WAV—, IHHOWH PHQRBOW R »> & 8
WDFKIQ) DQG FBHDWAW LV IQP\ EBRG ™KH \DIG
“$QG QRZ KDYIQ) QMBI NGV , MWAZ DQMWR SDW
GRZQP\ NRZ®GIH DQG Z KDW, YH H SHIHGFHG
WQHZ JHHDWRQ/ ™

6 DUDN WHGHQAH SHUHGFH DAV DIMQV SUHSDUHG KHUI RUERW FR@U H DQG FDUHHU ~, | RFXVHG RQ DWW
FOWHVEHFDX\H , ZDVIRQ R &&$' DG WH WDFKHWY SUHSDUHG P H R IQMYEZ. DQG VR WIQNRXW
R WHER —WDWZDVD ELJ ELJ GHDOR PH™5DWD \DIG ~, \WOUHP HP EHUDOR WDWDQG , GRQW
NIRZ 1L, Z RX@ KDYH EHHQDE®I VR JR WHUH L WH. GCOWEX\WK PH ™

2 GHR WH P RWWLI QLLEDQMAMQ) V6 DUD KDV QRWEHG MQFH \KH UAMUHG VR WH GMAFWY/ WH SK\ MEDO
FKDQJ HV 1Q WH FRP P XQW DQG WH VFKRROEX@IQIV ~ W/ WD)\ R VHH KRZ PXFK W/ JIBRZQ W\R
EH RQG Z KDW WP HP EHU 3DUNHULYLQ | LS IDGH DQG WH. UH BDUQ) | IDPWRQYDQG KH Z DVODWIQ)

R BDG —, GROWHP HP EHUGRIQ) WDWZ KHQ, Z DVIQWH | WA IDGH —, UHP HP EHUNRP HRGH UHDAQ)

WRPH +lV\WDFKHU 0 IV %B®N1VDP D] IQ) —, GYH KHUKDQGV RQDSSURDFK ™
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DQG WFHQ® FRPSGMAG D FDUHHU 1. 4y
WDACHW YWMDWIKH 2 KIR 6VBMWKRAH | 1

+IvV. MW DQG SDWZD  WURXIK ==
HP S&\ P HQVWDAHW WN@ RYHU WH
SDWAIHZ \ HDWY/ Z HH BHFHQ® | HDWMUHG
IQWH?22"' PDIDICH $IGHRVMRXH
IRP  \MFFHWXO WMGHQV R SRW
VHFRQEDY RSSRWMQWAY LV DQ LQUSILKQY
RH 5HDG PRWH DERXW $IGHQV

DPD} Q) MXH EHBZ ) =T

$IGHQVPRP 6DIK \D\V "$IGHQ IV XQTXH DQG KDV GHYHUTXWM 1IMIQ D ER[ ™3DWWR WDWXQTXHGHW LV
UHDWG VR WH FKD@IQ) HV FDXVHG E\ DXWP DQG DAMQARQ GH IFIWK\ SHDPWAW GMREHU © KHQ$IGHQ Z DV
| LWMEDI QRHG 6DUDK WHDG \R P XFK DERXIP MMRQ/WDAWMZ DVHDV VR J HABMNIQWH GH IEIW ~+H GHHGV
SHRSGIZRINQ) Z W KIP \RVHHZ KDAKH&$1 CR™KH\DIG ™ W22 KHV.JRMKDWM

7KH IDPI® ZRUHG WRXIK $IGHQV PIGEBI VFKRROWVR FRQGHFWZIW AGH )BZHY 22' 9RFDWRDO
SHKDEIMAMRQ & RXQHBRU 958 7\ GH LQARGXFHG WHP VR VHIYEHV WDWFRX@ \IXSSRWAS LGHQ Z KHQKH \MUTHG
WDQUARQQ) 1URP KL K VFKRROR FRIBUH FDUHHU DQG DEXAMRRG

6lQFH $LGHQ KDV UHFHYHG 3UH ( P SB P HQATUDQUARQ 6 HYEHV DQG KDV SDMELSDMG LQ WH 6XP P HU
<RXW: RIN([SHUIHGEFH $VSDWR 2 2" sV IRE GHYHBSP HQWHWIEHY KH Z RIHG Z W O [EKHD®! +1QEHO2 2 !
95& R SWSDUH | RUHP SB\ P HQAVDQG KH OQGEHG D IE Z W * RRGZ L@ RKQWRZ QU KWRXWR KLY IQMYIHZ

7RI HWHU WH sYH DOR H SBUHG $1GHQV FDUHHULQMUIV DQG HOXFDWRQJ RDY' $1GHQ LV IQMUIMG 1Q SRONFV
DQG SXEGF SRIF\  SDUEXOLD 1O IQMIDMWRQODI DY +H ZDQNV R EWQ) D ™\ RXQIHU SWWHEH \R WH
FROHYDWH SRIMFDODQGWFDSH™DQG D Z LRI GHWWR UVHDUFK DQG XQGHWAMIQGE WH KIMRY DQG EDFNI IRXQG
R \RSIEV [P SRUIQMR RXUFRXQN 0 [FKH®I FRREGDWMG D YAMR WH 2 KIR 6VIMWKRAH [RUSIGHQ Z W
0 IEKDHO* IDKDP 22" /HIMDWH /IDMVRQ DQG -RQ +DFNDWRWD 2 KIR 9 REDWRQDOS SSUHQIEH 3UR] DP
$GP IQWADVRU 0 LIFKDHODQG -RQ.J DYH $1GHQ DQG KV GDG D EX@IQ) \VRXU IFOGQ) WH SRMQED P DS URRP

DQG FKDP EHWY $I\MZ DG WH |RUGMFXWHG YDURXY HOXFDWRQ DSSUHQNFHKLS DQG FDUHHUSDMY $1GHQ
FRX@ VINH R DFKLHYH KLV J RDO

SARXIK KH TXEND SRIQN RAMKDWKLY P RP KDV KHSHG KIP WH P RUWVS$IGHQ\KDUHG WDW2 2 ' KDVEHHQD
PDRUKHS "6D\1Q) \ RX Z DQMR GR VRP HMIQ IVRMH WIQ BEXWKDYIQ) D SURFHW WDWGBW \ RX DRXYD@ JR
CR WD P XFK EHAMUH SHUHQFH ™S IGHO\DIG

6DUDK DSSUHFLDWAY WDWWVHYEHY DUH SHYRQD@ HG DQG FRQGHAWMG VR Z RIN SRWMVHFRQEDY SOQQQ) DQG
FDUHUH SBIDMRQ "2 2" KDV EHHQ D ELJ KHS \R RUIDPI® MWKDV BD® RSHHG GRRY IRUKIP ™KH
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