
FISCAL YEAR 2023 REVENUE AND EXPENDITURE ANALYSIS THROUGH AUGUST

CURRENT MONTH 

CASH BALANCE 

CASH BALANCE 

FY 2022 Year‐End CYear‐End Cash 

68,018,454$          46,781,024$          42,114,909$          ‐10.0%

YOY Change in Cash Balance 68,018,454$          (4,666,115)$          

compared to prior   A Decrease Of

Fiscal Year 2023

TO FORECAST 

3. FISCAL YEAR 2023 REVENUE SHORTFALL/SURPLUS ANALYSIS (BASED UPON ACTUAL/ESTIMATED VARIANCE)

 EsƟmatedFY 2023 JCash Balance

42,114,909$          46,781,024$         

Upper Arlington City School District 3

  Current cash flow monthly trend‐estimates indicate this year's ending June 30 cash balance will DECREASE $4,666,115 compared to last 

fiscal year ending June 30.  This  shortfall outcome is the result of the cash flow revenue estimate of $102,792,690 totaling more than 

estimated cash flow expenditures of $107,458,805.

Current monthly cash flow estimates, including actual 

data through August indicate that the June 30, 2023 cash 

balance will be $42,114,909, which is $1,374,946 more 

than the five year forecast of $40,739,963.
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FISCAL YEAR 2023 REVENUE AND EXPENDITURE ANALYSIS THROUGH AUGUST

CURRENT MONTHLY CASH FLOW 
ESTIMATES A JUNE 30, 2023 CASH 

BALANCE OF

$42,114,909 

1. ACTUAL COMPARED TO FORECAST VARIANCE AND NET FAVORABILITY ANALYSIS

3. FISCAL YEAR 2023 REVENUE SHORTFALL/SURPLUS ANALYSIS (BASED UPON ACTUAL/ESTIMATED VARIANCE)

2. VARIANCE AND CASH BALANCE COMPARISON

FAVORABLE COMPARED TO 
FORECAST

CURRENT YEAR‐TO‐DATE 
REVENUE COLLECTIONS 

INDICATE A 

$979,129 
FAVORABLE COMPARED TO 

FORECAST

CURRENT YEAR‐TO‐DATE 
EXPENDITURES INDICATE A 

$395,817 
FAVORABLE IMPACT ON THE 

CASH BALANCE

POTENTIAL NET IMPACT 
WOULD RESULT IN A 

$1,374,946 

WILL DECREASE THE CASH BALANCE 
BY THE END OF THE FISCAL YEAR

OPERATING DEFICIT OF

$(4,666,115)

MORE THAN THE 
FORECAST/BUDGET AMOUNT

June 30 ESTIMATED CASH 
BALANCE IS

$1,374,946 
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FISCAL YEAR 2023 MONTHLY REVENUE ANALYSIS ‐ AUGUST

1. AUGUST REVENUE COLLECTIONS COMPARED TO PRIOR YEAR

 AUGUST FY2023 REVENUE

 AUGUST FY2022 REVENUE

Actual Revenue Prior Year  Actual

Collections Revenue Compared to

For August Collections Last Year

Local Taxes/Reimbursements 5,097,227               8,541,837               (3,444,609)        

  State Revenue 476,315                   214,289                   262,026             

All Other Revenue 1,295,662               2,474,888               (1,179,226)        

Total Revenue 6,869,204               11,231,013             (4,361,809)        

2. ACTUAL REVENUE RECEIVED THROUGH AUGUST COMPARED TO THE PRIOR YEAR

PRIOR YEAR REVENUE COLLECTIONS

ACTUAL REVENUE COLLECTIONS FOR JULY ‐ AUGUST

PRIOR YEAR REVENUE COLLECTIONS

Actual Revenue Prior Year Revenue Current Year

Collections Collections Compared to

For July ‐ August For July ‐ August Last Year

37,697,327             41,548,037             (3,850,709)        

State Revenue 741,659                   428,578                   313,081             

All Other Revenue 1,401,342               2,566,156               (1,164,814)         $4,702,442

Total Revenue 39,840,328             44,542,771             (4,702,442)        

Upper Arlington City School District 4

Local Taxes/Reimbursements

Overall total revenue for August is down ‐38.8% (‐$4,361,809). The largest change in this August's revenue collected compared to August of 

FY2022 is lower homestead and rollback and other state reimbursements (‐$4,576,894) and higher local taxes ($1,132,284). A single month's 

results can be skewed compared to a prior year because of the timing of revenue received.  The fiscal year‐to‐date results, when involving 

additional months of revenue activity can provide more insight.

Fiscal year‐to‐date General Fund revenue collected totaled $39,840,328 through August, which is ‐$4,702,442 or ‐10.6% lower than the 

amount collected last year.  The largest difference in revenue when comparing current year‐to‐date revenue collected through August to the 

same period last year is homestead and rollback and other state reimbursements revenue coming in ‐$4,576,894 lower compared to the 

previous year, followed by advances in coming in ‐$732,812 lower.
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FISCAL YEAR 2023 MONTHLY REVENUE ANALYSIS ‐ AUGUST

1. AUGUST REVENUE COLLECTIONS COMPARED TO PRIOR YEAR

$4,361,809

Actual revenue for the month 
was down  

compared to last year.

2. ACTUAL REVENUE RECEIVED THROUGH AUGUST COMPARED TO THE PRIOR YEAR

COMPARED TO THE SAME 
PERIOD, TOTAL REVENUES ARE

LOWER THAN THE PREVIOUS 
YEAR
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FISCAL YEAR 2023 REVENUE ANALYSIS ‐  JULY ‐ AUGUST

3. POSSIBLE CASH FLOW VARIANCE FROM FORECAST DUE TO FYTD ACTUAL RESULTS

Cash Flow Current Year

Forecast Actual/Estimated Forecast

Annual Revenue Calculated Compared to

Estimates Annual Amount Actual/Estimated

Loc. Taxes/Reimbur. 94,215,240                      94,789,558                      574,318                           

State Revenue 3,667,572                        3,679,231                        11,659                             

All Other Revenue 3,930,749                        4,323,901                        393,152                           

Total Revenue 101,813,561                    102,792,690                    979,129                           

2. ACTUAL REVENUE COLLECTED THRO July ‐ August ### 2021 2022 3 Yr Avg ###

higher ACTUAL REVENUE COLLECTED EQUA

Expected

Over/(Under) Over/(Und

Forecast

### Local Taxes 574,318                       1

### Investment Earnings 378,410                       2

6% Miscellaneous Receipts 60,265                         3

‐2% Tuition and Patron Payments (23,807)                        4

‐1% All Other Revenue Categories (10,058)                        5

Total Revenue 979,129                       6

$97

9 1

4. REVENUE VARIANCE ANALYSIS OF POTENTIAL IMPACT

over # #
The district s total revenue in the 5‐

year forecast for FY is $979 129

Results through 

August indicate
2023 5‐Year Forecast Total Reve ### 0

Results through August indicate a 

favorable variance of $979 129

Results through 

August indicate
July ‐ August Actual Revenue Co ###

 a favorable  Total FY 2023 Cash flow

improved. over

Collected Last Year Adjusted for F

FYTD actual is

Remaining Estimate Challenge

Cash Flow Vs Forecast

Septem

Upper Arlington City School District 5

The top two categories (local taxes and investment earnings), represents 

97.3% of the variance between current revenue estimates and the amounts 

projected in the five year forecast.

The total variance of  $979,129 (current revenue estimates vs. amounts 

projected in the five year forecast) is equal to .96% forecast annual revenue

Top Forecast vs. Cash Flow Actual/Estimated Amounts

Actual/Estimated Annual Amount

Based on

Variance

The fiscal year is 17% complete. Monthly cash flow, comprised of 2 actual 

months plus 10 estimated months indicates revenue totaling $102,792,690 

which is $979,129 more than  total revenue projected in the district's 

current forecast of $101,813,561

Results through August indicate a favorable variance of 
$979,129 compared to the forecast total annual 

revenue.  This means the forecast cash balance could be 
improved.

FISCAL YEAR 2023 REVENUE ANALYSIS ‐ JULY ‐ AUGUST

3. POSSIBLE CASH FLOW VARIANCE FROM FORECAST DUE TO FYTD ACTUAL RESULTS

4. REVENUE VARIANCE ANALYSIS OF POTENTIAL IMPACT

FAVORABLE COMPARED TO 
FORECAST

CURRENT YEAR‐TO‐DATE REVENUE 
COLLECTIONS INDICATE A 

$979,129 

Actual through 
August

Remaining 
Months 
Estimated

Forecast Total

FY 2023 Forecast 
Annual Total, 
$101,813,561

FY 2023 Monthly 
CashFlow Total, 
$102,792,690 
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FISCAL YEAR 2023 MONTHLY EXPENDITURE ANALYSIS ‐ AUGUST

1. AUGUST EXPENDITURES COMPARED TO PRIOR YEAR

 AUGUST FY2023 EXPENSES

 AUGUST FY2022 EXPENSES

Actual Prior Year Actual

Expenses Expenditure Compared to

ALED  ESTIMATES BY For August Incurred Last Year

Salaries and Benefits 6,973,240                    6,706,722                 266,518               

Purchased Services 851,894                       796,983                     54,911                 

der) All Other Expenses 1,887,333                    884,535                     1,002,798           

Total Expenditures 9,712,467                    8,388,239                 1,324,227           

2. ACTUAL EXPENSES INCURRED THROUGH AUGUST COMPARED TO THE PRIOR YEAR

ACTUAL EXPENSES INCURRED FOR JULY ‐ AUGUST

PRIOR YEAR EXPENDITURES INCURRED

Actual Prior Year Actual  $1,881,359 

Expenses Expenditures Compared to

orecast Change For July ‐ August Incurred Last Year

Salaries and Benefits 13,667,027                 13,270,205               396,822               

Purchased Services 2,303,988                    1,835,778                 468,209               

All Other Expenses 2,631,883                    1,615,556                 1,016,327           

Total Expenditures 18,602,898                 16,721,539               1,881,359           

mber ‐ June

Upper Arlington City School District 6

Overall total expenses for August are up 15.8% ($1,324,227). The largest change in this August's expenses compared to August of FY2022 is 

higher transfers out ($1,006,162),higher professional and technical services ($217,697) and higher retirement classified ($160,833). A single 

month's results can be skewed compared to a prior year because of the timing when expenses are incurred.  The fiscal year‐to‐date results, when 

involving additional months of expense activity can provide more insight.

Fiscal year‐to‐date General Fund expenses totaled $18,602,898 through August, which is $1,881,359 or 11.3% higher than the amount expended 

last year.  The largest difference in expenditures when comparing current year‐to‐date expenditures through August to the same period last year is 

that transfers out costs are $1,006,162 higher compared to the previous year, followed by non ‐ utility property services coming in $396,424 higher 

and retirement classified coming in $169,253 higher.
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FISCAL YEAR 2023 MONTHLY EXPENDITURE ANALYSIS ‐ AUGUST

1. AUGUST EXPENDITURES COMPARED TO PRIOR YEAR

$1,324,227

Actual expenses for the 
month was up  

compared to last year.

2. ACTUAL EXPENSES INCURRED THROUGH AUGUST COMPARED TO THE PRIOR YEAR

Compared to the same period, 
total expenditures are

$1,881,359

higher than the previous year
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FISCAL YEAR 2023 EXPENDITURE ANALYSIS ‐  JULY ‐ AUGUST

3. POSSIBLE CASH FLOW VARIANCE FROM FORECAST DUE TO FYTD ACTUAL RESULTS

Cash Flow Forecasted

Forecasted Actual/Estimated amount 

Annual  Calculated compared to

Expenses Annual Amount Actual/Estimated

Salaries and Benefits 87,172,601                      86,894,313                      (278,288)                    

Purchased Services 14,906,539                      14,878,493                      (28,046)                      

All Other Expenses 5,775,482                        5,685,999                        (89,483)                      

Total Expenditures 107,854,622                    107,458,805                    (395,817)                    

Expected

Over/(Under)

Forecast

## Professional and Technical Services (117,837)                     1

## Utilities 104,115                       2

## All Other Certified Salaries (76,693)                       3

## General Supplies (52,846)                       4

## All Other Expense Categories (252,557)                     5

Total Expenses (395,817)                     6

$395,817

4.  

over 395,817$                      ##

2023 5‐Year Forecast Total Expe 107,854,622$                            

Results through  July ‐ August Actual Expended t 107,458,805$                            

favorable  Total FY 2023 Cash flow 107,458,805.4$                         

improved. over

Spent Last Year Adjusted for Forecast Change

FYTD actual is

Remaining Estimate Challenge

Cash Flow Vs Forecast #

2023

July ‐ August Septem

Upper Arlington City School District 7

Top Forecast vs. Cash Flow Actual/Estimated Amounts

The top two categories (professional and technical services and utilities), 

represents 3.5% of the variance between current expense estimates and the 

amounts projected in the five year forecast.

The total variance of  $395,817 (current expense estimates vs. amounts 

projected in the five year forecast) is equal to .4% of the total Forecasted 

annual expenses.

Variance

Based on

Actual/Estimated Annual Amount

The fiscal year is approximately 17% complete.  Monthly cash flow, comprised of 

2 actual months plus 10 estimated months indicates expenditures totaling 

$107,458,805 which is ‐$395,817 less than  total expenditures projected in the 

district's current forecast of $107,854,622

FISCAL YEAR 2023 EXPENDITURE ANALYSIS ‐ JULY ‐ AUGUST

3. POSSIBLE CASH FLOW VARIANCE FROM FORECAST DUE TO FYTD ACTUAL RESULTS

4.  EXPENDITURE VARIANCE ANALYSIS OF POTENTIAL IMPACT

Results through August indicate that Fiscal Year 2023 
actual/estimated expenditures could total $107,458,805 
which has a favorable expenditure variance of $395,817.  
This means the forecast cash balance could be improved.

FAVORABLE COMPARED TO 
FORECAST

CURRENT YEAR‐TO‐DATE 
EXPENDITURES INDICATE A 

$395,817 

Actual through 
August

Remaining 
Months 
Estimated

Forecast Total

FY 2023 
Forecast 

Annual Total, 
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FY 2023 
Monthly 
CashFlow 
Total, 
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Description Beg. Bal. Receipts Disburse End. Bal.
Accounts
Huntington Bank - General 41,121,552.30   8,772,649.38     12,174,581.86     37,719,619.82   
Huntington Bank - Workers' Comp Acct -                   -                    -                   
Star Ohio 5,900,034.06     11,408.29          5,911,442.35     
Legacy Campaign 1,054,696.99       1,197.36             1,055,894.35       
Board of Education 10,000.00            -                     10,000.00            
Wells Fargo - Worker's Comp 9,000.00             9,000.00             
Arbiter Pay 1,376.95             30,000.00            31,376.95            

Investments
Huntington Investment Account - General 61,282,847.91     20,067.14            61,302,915.05     
Huntington Investment Account - Building 7,722,384.32       8,081.02             365,975.31          7,364,490.03       
Huntington Investment Account - Bond Retirement -                     -                     
Huntington Investment Account - Legacy 4,238,279.91       5,969.61             4,244,249.52       
Columbus Foundation Legacy Fund 12,072.82            6,673.30             18,746.12            

Outstanding Checks
Less O/S checks prior month (592,447.91)       -                   (592,447.91)         -                   
Add: O/S checks current month -                   -                   60,241.14            (60,241.14)        
Less: Worker's Comp O/S prior Month -                   -                   
Add:  Worker's Comp O/S current Month -                   

Petty Cash Accounts:
  Early Childhood Program Petty Cash 50.00                -                   -                    50.00                
  Food Service (H.S.) Petty Cash 50.00                -                   -                    50.00                
  UAHS Book Store Change Funds 300.00              -                   -                    300.00              

Aug
NSF check 13.00                

BANK TOTALS 120,760,197.35  8,856,046.10     12,008,350.40     117,607,906.05  
BOOK TOTALS 120,760,197.35  11,696,486.07   14,848,777.37     117,607,906.05  

-                   

Upper Arlington City Schools
Concentration Bank Reconciliation

August 31, 2022



PROJECT PROJECT ALLOCATIONS EXPENDITURES COMMITTED FUNDS

Barrington 28,352,050.28$               28,128,647.65$      223,402.63$               

Greensview 20,186,286.42$               20,146,284.84$      40,001.58$                 

Tremont 15,408,259.36$               15,366,007.34$      42,252.02$                 

Wickliffe 21,728,263.91$               21,611,450.66$      116,813.25$               

Windermere 22,036,301.61$               20,787,151.81$      1,249,149.80$           

*UAHS 120,336,423.18$             118,473,808.44$    1,862,614.74$           

Tremont Fields 1,762,909.46$                  1,762,909.46$         ‐$                             

District (expenses not allocated to projects) 2,986,157.00$                  2,877,807.45$         108,349.55$               

232,796,651.22$             229,154,067.65$    3,642,583.57$           

* excludes the $5,000,000 of Legacy Campaign

Funds to be allocated to projects based on future change orders 703,348.78$           

SUMMARY OF PHASE 1 PROJECTS IN THE BUILDING FUND

As of 8/31/2022


