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WHAT IS FINANCIAL AID?

✓ Federal, State and Private funds designed to assist families in meeting higher 
education expenses.

✓ It is not a guarantee that education costs are covered in full.

✓ Examples of available aid
• Federal Pell Grant
• Scholarships
• Federal Work Study
• Federal Direct Student Loans
• Federal Direct PLUS Loan (additional application required)
• State Aid Programs (some programs require additional program-specific 

applications)



WHAT IS THE APPLICATION PROCESS FOR FINANCIAL AID?

Parent and student create 

your FSA ID individually

Compare ACCEPTED aid against charges to 

ensure bill is covered by payment deadline

Submit the FAFSA as early as 

October 1st

Ask questions if you do not understand

Submit all required items to complete 

your FAFSA

Start early and check often

Confirm the type of financial aid being 

offered to you



WHAT DO I NEED TO CREATE MY FSA ID?
STEP 1 Create FSA ID

✓ Social Security Card

• Input accurate information from card (i.e., 

spelling of name and social security number)

✓ Current email and phone number

• Input accurate information from SSC (i.e., 

spelling of name and social security number)

✓ Parent and Student must have individual FSA ID

• Keep in a safe accessible place

APPLY

https://fsaid.ed.gov/npas/
index.htm

https://fsaid.ed.gov/npas/index.htm


WHAT IS THE APPLICATION PROCESS FOR FINANCIAL AID?

STEP 2 Apply for financial aid

APPLY ✓Complete a Free Application for Federal Student Aid (FAFSA)

Include up to 10 schools on FAFSA; GGC School Code: 041429

• www.studentaid.ed.gov or mobile app (myStudentAid)

• Information necessary to complete:
− 2019 tax returns for 2021-22 FAFSA

− 2019 W-2 forms 2021-22 FAFSA

− Cash/checking savings, assets/investment net worth (not 

including the value of your home)
− Social Security cards (if no SSN for a parent, use 

000-00-0000)

http://www.studentaid.ed.gov/


WHAT IS THE APPLICATION PROCESS FOR FINANCIAL AID?
STEP 2 (Continued) Apply for financial aid

✓ Complete a Georgia Student Finance Application 

(GSFAPP)

• Georgia Student Finance Application (GSFAPPS) 

on website link: www.gafutures.org
• Application for:

− State Aid Programs only (additional information may 

be required)

− Valid for 10 years (expires if no state funds received 

for 18 months)

✓ Other applications for aid specific to institution

• CSS Profile (check with each institution)

• Institutional Scholarship Applications

APPLY

http://www.gafutures.org/


WHAT IS THE APPLICATION PROCESS FOR FINANCIAL AID?

STEP 3 Submit required documents to complete the FAFSA

✓ Items that may be requested include:

• Tax information

• Social security card

• Verification completion

• Birth certificate

• Proof of residency

• Proof of graduation



SCHEDULE 1, 2 AND 3



FINANCIAL AID PROGRAMS
STEP 4 Confirm the type of aid being offered

✓ FINANCIAL AID IS A MIXTURE OF PROGRAMS DESIGNED TO PROVIDE ASSISTANCE

• Scholarships

• Grants

• Work Study

• Student Loans (must be repaid with interest)

• Subsidized – 2.75% (currently) prior year 4.53%

• Parent Loans (must be repaid with interest)

• 5.30% (currently); prior year 7.08%

• Type of aid offered depends on FAFSA information



WHAT ARE MY COSTS FOR COLLEGE?

STEP 5 Compare costs against offered aid

✓ Things to consider when selecting a school

• Tuition and extra costs for course fees (i.e., lab fees)

• Mandatory and extra fees for some courses (i.e., lab fees)

• Room and Board

• Out of state fees (if applicable)

✓ Budgeting

• Read and understand your bill

• Smart decisions about education expenses you can control

• Family discussion about spending habits

Example at GGC:

*Approximate costs of tuition and fees for an in-state, incoming freshman taking 15 hours is $2900/semester at GGC

*Approximate award offer for student that is full Pell Grant eligible is $3,173/semester for 2020-21 aid year.



SO WE’VE COMPLETED THE FAFSA – WHAT’S NEXT?

Helpful Hints

✓ Know your financial aid status before it gets busy (before the deadline).

✓ Use the name on the SSC & input the correct DOB and SSN.

✓ Read emails from your institution. They may have valuable information.

✓ Admissions and Financial Aid are two separate offices with 2 separate processes.

✓ Confirm residency for tuition purposes. Out-of-state fees are expensive.

✓ Know deadlines for Admissions, Financial Aid and Student Accounts. They are different.

✓ Understand Family Educational Rights to Privacy Act (FERPA).



STEP 6 & 7 Ask questions and start early

You will be glad you did



QUESTIONS?

Location:

Building D

Hours:

M-F 8 a.m. – 4 p.m.

Email:

GGCFinancialAid@ggc.edu

Virtual Appointments:

FinAidAppt@ggc.edu

mailto:GGCFinancialAid@ggc.edu
mailto:FinAidAppt@ggc.edu

