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ACT 34 HEARING AGENDA 

 
NORTHERN MIDDLE SCHOOL RENOVATIONS & ADDITIONS  

NORTHERN YORK COUNTY SCHOOL DISTRICT, DILLSBURG, PA 
 

Location: 
NORTHERN YORK COUNTY SCHOOL DISTRICT 

NORTHERN MIDDLE SCHOOL AUDITORIUM 
655 S. Baltimore Street, Dillsburg, PA 17019 

 
November 20, 2023 

6:00 P.M. 
 
 

I. OPENING REMARKS ..................................................................................... Steven Kirkpatrick 
Superintendent of Schools 

                                                                                             Northern York County School District 
 

II. HEARING DULY CONSTITUTED ............................................................................... Dave Jones 
Solicitor 

Stock and Leader 
 

III. PROJECT HISTORY AND NEED FOR CONSTRUCTION ........................................  Jason Young 
                                                                                        Chief Financial and Operations Officer                                 

Northern York County School District 
 
IV. PROJECT OPTIONS CONSIDERED ........................................................ David L. Schrader, AIA 

  SCHRADERGROUP Architecture, LLC 
  
V. PROJECT DESCRIPTION ........................................................................ David L. Schrader, AIA 

SCHRADERGROUP Architecture, LLC 
RENOVATIONS AND ADDITIONS  
OF NORTHERN ELEMENTARY SCHOOL 

a. Project Description 
b. Site Plan 
c. Floor Plan 
d. Building Renderings 
e. Room Schedules and Adjustments 
f. PlanCon D Cost Estimating 

 
VI. ANALYSIS OF FINANCIAL ALTERNATIVES ............................................................. Brad Remig 

      Public Financial Management 
                                                                                                 
VII. PUBLIC COMMENTS ............................................................................................... Dave Jones 

Solicitor 
Stock and Leader 

 
VIII. ADJOURNMENT ............................................................................................ Steven Kirkpatrick 

Superintendent of Schools 
                                                                                             Northern York County School District 
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PURPOSE OF AN ACT 34 HEARING 
 
THE PURPOSES FOR THIS HEARING ARE AS FOLLOWS: 

1. To establish the need for the project by reviewing historical events leading to the 
Board’s decision to proceed with a building program. 

2. To review the various options considered by the Board prior to their decision to 
proceed with the project. 

3. To describe the construction to occur at Northern Middle School Project and the 
educational program that serves as a basis for what is being proposed. 

4. To present the estimated construction cost, the total project cost, the financial 
needs and an estimate of the local tax impact of the project. 

5. To give citizens and residents the opportunity to comment and to pose questions.  
Act 34 of 1973 applies to all new construction in educational buildings: 

 
Act 34 of 1973 applies only to costs for new construction and substantial 
addition to an existing building. In addition, there are other excludable 
costs which are not factored into the Act 34 calculations including; site 
development costs, test borings and architectural/engineering fees on 
these items. 

 
PLEASE NOTE: This is an opportunity for the administration and the professionals who are 

accountable to your Board of Education to describe and discuss the 
proposed project.  It is not a debate, but a stenographer is present to 
receive and record comments and observations.  Official record of the 
hearing is being documented in order that the Board can consider and 
study constructive comments or questions.   
 
Any and all interested persons may appear at and attend the public 
hearing and will be granted a reasonable opportunity to be heard at this 
public hearing. Sign-in sheets are available in the Board Room at the time 
of the hearing. The Board will call upon individuals signing such sign-in 
sheets in the order in which they appear. Commentary will be limited to 
three (3) minutes per interested person. No person shall be allowed to 
speak a second time until all parties commenting the first time have been 
heard. The Board will allow public comment and/or questioning until the 
conclusion of the hearing. 
 
Please feel welcome to participate during the comment period at the 
appropriate part of the presentation. Thank you. 

 
THE PUBLIC HAS THIRTY (30) DAYS FOLLOWING THIS HEARING UP TO AND INCLUDING 
WEDNESDAY, DECEMBER 20, 2023 TO MAKE WRITTEN COMMENTS ABOUT THE PROJECT. 
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RESOLUTION OF THE 
BOARD OF SCHOOL DIRECTORS 

 
NORTHERN YORK COUNTY SCHOOL DISTRICT 

YORK COUNTY, PENNSYLVANIA 
 

Northern Middle School – Additions and Renovations 
 
WHEREAS, the Board of School Directors of this School District (“Board of School 
Directors”) has determined that a new elementary school facility is required for the use of 
the pupils of this School District and has authorized preliminary steps to be taken with 
regard to this school project, consisting of planning, designing, constructing, and 
furnishing an Middle School (herein “Middle School Project”); and 
 
WHEREAS, the Pennsylvania Public School Code of 1949, as amended (the “School 
Code”), including amendments made pursuant to Act 34 of the Session of 1973 of the 
General Assembly (“Act 34”), requires, inter alia, that a public hearing be held prior to 
the construction, the entering into a contract to construct, or the entering into a contract 
to lease a new school building or a substantial addition to an existing school building; 
and 
 
WHEREAS, in accordance with the requirements of Act 34 and the School Code, a public 
hearing is required to be held in conjunction with the Elementary School Project; and 
 
WHEREAS, the School Code requires that a notice of such public hearing under Act 34 be 
advertised at least twenty (20) days prior to such hearing and that certain information be 
made available to persons in attendance at such hearing and that certain financial 
information be available for inspection be interested citizens during the period of such 
advertisement; and 
 
WHEREAS, the Board of School Directors desires to authorize its Solicitor, Superintendent, 
Chief Financial and Operations Officer, Architect, Financial Consultant, and others to 
take certain actions with respect to the Elementary School Project; and 
 
WHEREAS, the School District wishes to take certain action with respect to the Middle 
School Project and to comply with Act 34 and the School Code. 
 
NOW, THEREFORE, BE IT RESOLVED, by the Board of School Directors of the Northern York 
County School District, York County, Pennsylvania, as follows: 
 

1. The School District hereby authorizes a public hearing to be held in 
accordance with and in compliance with the requirements of Act 34 and the 
School Code, in the Northern Middle School Auditorium located at 655 S. 
Baltimore Street, Dillsburg, PA 17019 on Monday, November 20, 2023, 
beginning at 6:00 PM prevailing time. 
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EXHIBIT “A” 
 

BOARD OF SCHOOL DIRECTORS OF THE 
NORTHERN YORK COUNTY SCHOOL DISTRICT 

 
NOTICE OF PUBLIC HEARING IN ACCORDANCE WITH ACT 34 

Northern Middle School Renovations and Additions 
 

TO: ALL RESIDENTS OF THE NORTHERN YORK COUNTY SCHOOL DISTRICT 
 
Please take notice that a public hearing will be held in the Northern York County Middle 
School Auditorium located at 655 S. Baltimore Street, Dillsburg, PA 17019 on Monday, 
November 20, 2023, beginning at 6:00 PM, prevailing time, relating to the planning, 
designing, acquiring, construction, and furnishing of Northern Middle School, York 
County, Pennsylvania (herein “Middle School Project”) in accordance with Act 34 of the 
Pennsylvania Legislature. 
 
A description of the Middle School Project, including the facts with respect to the 
educational, physical, administrative, budgetary, and fiscal matters relating to the 
Middle School Project, and certain other information, will be presented and will be 
available for consideration at the public hearing on Monday, November 20, 2023, and 
from October 25, 2023, until the public hearing during regular business hours (8:00 AM to 
4:00 PM) of the School District at the offices of the Superintendent located in the 
Administration Offices at 650 S. Baltimore Street, Dillsburg, PA 17019. 

 
The Board of School Directors of the School District (“Board”) by Resolution duly adopted 
has authorized the following: 

 
Total Project Cost               Act 34 Maximum Building Construction Cost 

      $68,069,799                  $8,845,315 

 
This public hearing is being held with respect to the Elementary School Project pursuant 
to the requirements of the Pennsylvania Public School Code of 1949, approved March 
10, 1949, as amended and supplemented, including amendments made pursuant to Act 
34 of the Session of 1973 of the General Assembly. 

 
Residents and employees of the School District may submit written testimony regarding 
the Middle School Project no later than 12 p.m. on November 20, 2023.  Such written 
testimony should be mailed via first class U.S. Mail or hand delivered (electronic mail shall 
not constitute acceptable delivery) to: 
 
Mr. Steven Kirkpatrick 
Superintendent 
Northern York County School District 
650 S. Baltimore Street 
Dillsburg, PA 17019 
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PROJECT HISTORY AND NEED FOR CONSTRUCTION  
INTRODUCTION 
 
DISTRICT DESCRIPTION AND LOCATION  
 
The Northern York County School District encompasses an area of 119 square miles and is 
a midsized, suburban school district in York County, Pennsylvania. The school district is 
comprised of the Townships of Carroll, Franklin, Monaghan, Washington, and Warrington 
as well as the Boroughs of Dillsburg, Franklintown, and Wellsville. 

The District currently has just over 3,300 students in Kindergarten through Grade 12 
located in six schools. The primary grades are served in four K-5 elementary schools: 
Dillsburg Elementary School, Northern Elementary School, South Mountain Elementary 
School, and Wellsville Elementary School. The district is currently offering full-day 
Kindergarten. The District serves the secondary school population in two buildings: 
Northern Middle School (grades 6-8) and Northern High School (grades 9-12). Every 
reasonable effort has been made by the District over the years to assure that the facilities 
complement the programs and staff in delivering quality education and never become 
a hindrance or a detriment to the learning environment. 
 
PROJECT HISTORY 
 
The District commissioned a District-Wide Feasibility Study, which was prepared by 
another firm and completed in February 2020. In the absence of relative back-up 
information to understand how the costs were derived for the facility assessments, SG 
was hired to prepare a comprehensive analysis of the facilities to help prioritize the 
maintenance needs for each school for the next 5-10 years. Observed building 
deficiencies are identified along with recommended budget costs for the proposed work 
as part of this study. The District has also been experiencing enrollment pressure at the 
elementary schools with the inclusion of the Washington Township students who formally 
attended the Dover Area School District. The projections prepared by the Pennsylvania 
Department of Education (PDE), which only accounts for live births, did not include the 
implementation of full-day Kindergarten or the Washington Township students that 
started in the 2021-22 school year. SG recommended the District engage with a 
professional firm that specializes in enrollment projections to consider these factors and 
the impact to the projected enrollments.  

The building capacity analysis includes PDE’s methodology to calculate capacity, which 
is a standard practice in the Commonwealth as part of building construction submissions 
under PlanCon. To validate the existing building capacities using the district’s actual 
facility use patterns, SG tailored the analysis to reflect the districts recommended class 
sizes and educational delivery methods for various age groups to determine NYCSD’s 
functional operating capacity. Based on the collected information, SG prepared a series 
of construction options to address improvements to building infrastructure, capacity, and 
the delivery of education. The options that explored reconfiguring the grade alignment 
at the elementary and secondary schools will require additional programming and input 
to determine if they are viable options worth further consideration.  
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The final analysis was a reconfirmation of the costs associated with the options that 
maintain the current grade structure based on today’s dollars. 

 
ENROLLMENT PROJECTIONS 
 
Sundance Associates (SA), an independent enrollment projection specialist hired by 
NYCSD, which was completed in summer of 2022. Their projections use the standard 
methodology for Cohort Survival Enrollments (similar to the PDE model); however, 
adjustments are made for new housing in accordance with information gathered from 
the municipalities based on permitting and occupancy schedules. Only the impact of 
new multi-family housing is added, noting that the impact of new single-family housing 
continues as current levels which is built in the grade level survival ratios.  

Based on SA projections over the next 5 years, K-12 enrollments are anticipated to 
increase by 258 students from the actual 2021 enrollments at 3,322 students to 3,580 
students in 2026, which equates to 7.7% average annual growth over the 5-year period. 
Refer to the following tables. 

The enrollment projections prepared by SA have been used for planning purposes. The 
SA projections are based on the average birth rates and also consider the impact of new 
housing on school age children, which is appropriate given the district specific dynamics, 
which are not recognized in the PDE Enrollment Projections. 

 



 
 
 
 

NORTHERN YORK COUNTY SCHOOL DISTRICT 
NORTHERN MIDDLE SCHOOL ACT 34 HEARING BOOKLET                                              SECTION III | 3  

 
 

DISTRICT’S EDUCATIONAL PROGRAM 

The Pennsylvania Department of Education (PDE) requires certain items to be included in 
any District-Wide Facility Study developed for a school district. One of those items is the 
district overview information, which must contain descriptions of the district educational 
program as well as the demographics of the school district. The curriculum information 
below is an excerpt from the district’s website. Additional curriculum information is 
available on the website specific to each grade. 

Excerpted from the Northern York County School District’s website at: 
https://www.northernpolarbears.com/ 

CURRICULUM FRAMEWORK OVERVIEW 

The Curriculum Framework at Northern York County School District consists of five main 
components: Essential Questions and Key Understandings; Focus Standards; Common 
Misconceptions; Knowledge, Skills, and Dispositions; and Assessment. These frameworks 
were created by teams of grade-level teachers from across the district.  

FRAMEWORK COMPONENTS: 

Essential Questions and Key Understandings: 
• These questions assist students and teachers by providing guiding questions to 

focus instruction, develop meaning, and plan for assessment. 
• These include important understandings we want students to realize and 

remember long after instruction ends. 

Focus and Important Standards: 
• Focus standards are carefully selected grade/course-specific standards 

that students must know and be able to do by the end of each school year in 
order to be prepared to enter the next grade level or course. They provide 
teachers with a sharp and consistent focus for in-depth instruction and related 
assessment. 
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Common Student Misconceptions: 
• These are common misunderstandings, errors, or confusion experienced by 

students. 
• Identifying these misconceptions assists teachers in planning to assist in the 

development of proper conceptions. 

Knowledge and Concepts: 
• This defines what we want students to know. 
• Related to content mastery. 

Skills and Competencies: 
• This defines what students should be able to do. 
• Focuses on application of knowledge. 

Dispositions and Practices: 
• These are the practices or habits we look to develop through the content, 

delivery, and assessment of the unit. 
• Overtime, these will be aligned with our Portrait of a Graduate. 

SCOPE AND SEQUENCE 

A scope and sequence establishes consistency of instruction throughout the district by 
providing clear guidance on what your children’s teachers should teach and when 
they should teach it. It lays out the order of and timing for units during the course of the 
year to ensure that all standards will be taught and assessed.  

IDENTIFIED NEEDS 

An evaluation of the program at Northern Middle School determined a need for 
additional space for learning support and classroom space to accommodate 
programs, student support and future enrollments. The location of the building 
entrance and undersized administration office doesn’t offer a safe and welcoming 
space for parents and students. The cafeteria and kitchen are located central to the 
academic area and is undersized to accommodate the number of students. Building 
circulation around the academic area and navigating though the building to the gym 
and music areas is problematic. 

SUMMARY OF OWNED BUILDINGS AND LAND 
The following “Summary of Owned Buildings and Land” presents information about each 
facility in terms of projects completed, grade configurations, capacities and enrollments. 
Columns 3-5 represent the existing FTE capacities of the buildings based on the current 
school district building stock and land. and columns 7-9 represent the proposed FTE 
capacities of the facilities once this project is complete. 
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* Several district-owned facilities are located on the contiguous 112 acre campus  
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CONCLUSION 
 
As part of the District’s responsibility to maintain and upgrade their current building stock 
and to implement long-term solutions to meet its current and future needs, Northern 
Elementary and Northern Middle School were identified as the highest priority as part of 
the District-wide facility study. To that end, the School Board authorized to proceed with 
the renovations and additions to Northern Elementary and Northern Middle Schools 
simultaneously.  
 
This Act 34 Hearing is for the renovations and additions to Northern Middle School for 
grades 6-8. 
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PROJECT OPTIONS CONSIDERED 
 
INTRODUCTION 
 

This section describes the process that was undertaken to develop the options for 
consideration. As part of the District-wide Facilities Assessment and Master Plan Study, the 
data collected provided the supporting information to develop the options and costs. 
The planning team worked with District Administration, educators, community and the 
school board to develop options under which the District might proceed based on the 
collected information provided herein.  

As part of this process, the team engaged in a series of workshops with the administration 
from February to April 2022 to review the needs of the district’s facilities and to work 
through district-wide options to address them. Based on discussions with the committee 
and the administration, some options were eliminated, and other options would need to 
be further evaluated strategically by the District to determine if the proposed grade 
realignments would best serve the educational program for these age groups. Options 
under consideration included grade reconfiguration, an early learning center, a 5-6 
center and a 7-12 campus. Refer to the July 2022 District-wide Facility Assessment and 
Master Plan prepared by SCHRADERGROUP for the extent of options considered. The 
most viable options were limited to the following to develop budgetary estimates which 
maintained the current grade structure, renovations and additions to Northern 
Elementary School, and either renovations and additions to Northern Middle School or 
the construction of a new middle school at the Sports and Learning Center (SLC) 
location. 

OPTION 1 – MAINTAIN CURRENT GRADE STRUCTURE 

• Four (4) K-5 Elementary Schools 
o Dillsburg ES – maintain/potentially redistrict 
o Northern ES – renovations/additions 
o South Mountain ES – maintain 
o Wellsville ES – maintain 

• 6-8 Middle School – renovations/additions 
• 9-12 High School – maintain 

Support Buildings: 

• Maintain the Administration building and lower-level maintenance facility 
• Demolish the remaining portion of the existing SLC  

o The proposed additions to the Middle school include an auxiliary 
gymnasium to replace the gym currently being used at SLC. 

o Repurpose site to include parking, circulation, and athletic fields 
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OPTION 2 – MAINTAIN CURRENT GRADE ALIGNMENT 

• Four (4) K-5 Elementary Schools 
o Dillsburg ES – maintain/ potentially redistrict 
o Northern ES – renovations/additions 
o South Mountain ES – maintain 
o Wellsville ES – maintain 

• 6-8 Middle School – new construction at SLC 
• 9-12 High School – maintain 

Support Buildings: 

• Maintain the Administration building and maintenance facility 
• Partially demolish the existing SLC building to construct the new school 

o Retain portion of classroom adjacent to the Administration and lower level 
maintenance 

• Demolish a portion of the existing Middle School 
o Retain a portion of the school for athletics and performing arts support 

and maintenance/operations 
o Repurpose area of the former middle school site for athletic fields  

The proposed options provide for a variety of ways to satisfy anticipated future 
enrollment within all of the current district facilities.  

 
CONCLUSION 
The School Board considered all options based on the current needs of the District and 
financial implications of each option. It was determined that Option 1, to provide 
renovations and additions to Northern Elementary and Northern Middle School, would be 
more fiscally responsible and would address the programmatic and future capacity 
needs at the elementary and middle school grade levels. 
 
Option 1, to maintain the current grade configuration and provide renovations and 
additions to the Northern Elementary and Northern Middle School, was approved by the 
Board of Directors to move forward with design. 
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PROJECT DESCRIPTION 
SUMMARY 

The proposed construction work includes but is not limited to the following: preparation 
of site for the building additions and site amenities including on-site storm water 
infiltration system, new parking lots and circulation patterns; construction of a new 1-
story dining commons / fitness room addition, courtyard infills for program areas, 
mechanical room addition and full building renovations as described below and in the 
attached Drawings.  The building area is as follows: 
 

Total Proposed Building Area 
   
  Renovations:        136,645 SF 
  Additions:          31,687 SF 
   
  Total:      168,332 SF 
 
 
This will be a multi-prime construction contract consisting at a minimum of the following 
prime contracts: 
 

1. General Trades (including site) 
2. HVAC 
3. Plumbing 
4. Electrical 

 
*note: these may change as bid time draws near. 

 
PROPOSED NORTHERN MIDDLE SCHOOL: Site Amenities 
The proposed Northern Middle School has a dedicated bus loop for buses and vans 
accessed from S. Baltimore Street via Middle School Road. A separate dedicated loop 
for parent drop-off and pick-up with sufficient length to cue 40 cars on-site will be 
accessed from S. Baltimore Street via High School Road. Parking is provided for 268 
vehicles. Overflow parking for additional vehicles can be accommodated at the bus-
loading zone for after school activities. The two courtyards internal to the building will 
be converted to instructional space.   Stormwater will be managed with a subsurface 
facility. 
 
PROPOSED NORTHERN MIDDLE SCHOOL: Building Amenities 
The existing Northern Middle School is proposed to be fully renovated and added onto 
to serve grades 6-8 for a capacity of 900 students.  
 
The new building/dining commons will serve as the main public entrance lobby to the 
school between the relocated administration area and the Gymnasium and 
Auditorium with a stage. The music rooms will be clustered around the auditorium and 
a new fitness area will support the physical education spaces adjacent to the existing 
gym. The main public corridor links the front entrance/parent drop-off to the academic 
wing with two new vertical connections to improve the overall building circulation.  
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The shared use facilities on the first and second floor include the Media Center/Library, 
Art and STEM (Science, Technology, Engineering and Math) classrooms. Other support 
spaces include a variety of small and large group instruction (SGI and LGI) rooms 
throughout the building. 
 
The 6th grade classrooms are clustered together on the first floor. The grades 7 and 8 
grade clusters are located on the second floor. Collaboration areas that serve as large 
group instruction spaces, and learning support classrooms, are part of these grade 
level clusters.  
 
PROPOSED NORTHERN MIDDLE SCHOOL: Programmed Areas 
The programmed areas of the Northern Middle School includes: 

 
26 Regular Classrooms for Grades 6-8 (including Health) 
6 Science 
8 Large Group Instruction (LGI) - Collaboration Areas and Learning Stair 
4 Music Classrooms 
1 Art Classroom 
2 Family & Consumer Science Labs 
3 Tech Ed/STEM Classrooms  
1 Wood Shop 
1 Agriculture Lab 
1 TV Studio 
1 Media Center/Library 
1 Auditorium and Stage 
1 Gymnasium 
1 Cafeteria/Dining Commons 
1 Kitchen   
1 Administration and Guidance Suite  
1 Nurse’s Suite 
 

EDUCATIONAL SPECIFICATIONS 
NORTHERN MIDDLE SCHOOL 

The proposed Northern Middle School serves the entire district and will be renovated to 
provide next generation learning spaces to support the middle school curriculum for 
grades 6-8. The building will be totally air-conditioned, sprinklered, and designed for 
handicap accessibility.  Energy efficient lighting, HVAC and plumbing equipment will 
be installed. 
 
A synopsis of the programmed developed for this project are as follows: 
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BUILDING ORGANIZATION 
 
The one modification that completely transforms the building organization is the re-
location of the main entrance. The main office is currently on the second floor 
accessed from the bridge and the administrative services are not together. The 
proposed plan relocates the main entrance to a new addition at the first floor level 
between the existing tech ed and gymnasium. This provides a new building frontage 
on the campus side of the building. The administration, guidance and nurse’s areas will 
be consolidated adjacent to the new entrance. The first building experience as 
students and visitors enter the building will be through a high volume dining 
“commons”. This multi-functional space will serve as the cafeteria adjacent to a new 
kitchen and will connect the shared public gym and auditorium spaces. The commons 
will accommodate pre- and post-events for performing arts and athletic events in the 
gym.  
 
Separate from the public areas, the academic organization provides grade level 
classrooms around the perimeter of the existing school with 6th grade on the first floor. 
The proposed courtyards will be infilled to gain additional instructional space. One of 
the courtyards will be converted to a learning stair which will serve as a large group 
instruction area as well as a means to improve the building circulation with a 
strategically located vertical connection.  
 
GENERAL AND SCIENCE CLASSROOMS 
 
The classrooms in the two-story academic wing are clustered or grouped together with 
two teams per grade level supported by a large group instruction/collaboration area 
and learning support classrooms.  All classrooms will have access to the Media 
Center/Library on the upper floor level. Lockers will be provided outside of the 
classrooms in the corridors adjacent to their classroom cluster.  
  
Marker boards and tack boards will be provided in the classrooms, mounted at heights 
appropriate to students. 
 
New teacher and student desks and chairs will be provided in each room as well as 
wireless technology and ViewSonic “smartboards”.   
 
Dual level lighting and occupancy sensor lighting controls will also be included. 
 
Roll-up shades will be provided at the exterior windows in the classrooms.  
 
All rooms will have resilient tile flooring. 
 
SPECIAL EDUCATION CLASSROOMS 

All special education classrooms (Life Skills, Autistic Support and Emotional Support) will 
be located in the academic wing spread across the two floors. All rooms will either be 
inclusive of or be directly adjacent to an individual handicapped accessible toilet 
room. 
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A teacher’s work station new student desks and chairs will be provided in each room 
with wireless technology and display boards specific to the space needs. Marker 
boards and tack boards will be provided in each of the classrooms.  
 
COLLABORATION AREAS (LARGE GROUP INSTRUCTION) 

Collaboration Areas are central to each team cluster and will serve as a large group 
instruction area for collaborative work, gathering of larger groups of students and/or 1-
on-1 instruction. The learning commons flooring will be carpet tile with durable finishes 
on the walls.  Projection capabilities and a mobile screen will be provided in this space. 
 
Motorized shades shall be provided at the clerestory windows.  
 
MUSIC INSTRUCTION ROOM 
 
The music rooms will serve the purpose of supporting the music programs for the entire 
elementary program. 
 
Carpet and acoustical wall panels will be utilized in the spaces.   
 
Marker boards and tack boards will be installed.  
 
ART CLASSROOM 
 
The Art Classroom will be in the central area of the facility on the first floor. Built-in 
casework will be provided including wall mounted storage cabinets. A kiln will be 
included and located to provide exhaust ventilation, safety, and security.  Shelving will 
be provided in the art storage area and additional storage will be provided for three-
dimensional project storage, flat files, and clay cart storage. Additional material 
storage will be in an adjacent storage room.   
 
Tall storage cabinets will have doors equipped for tack display space, accessible by 
students. 
 
Countertop sinks with both hot and cold water will be provided. 
 
Additional power and data outlets will be provided at multiple locations. 
 
Display cases and tack display boards for display of student work need to be provided 
in the corridors. 
 
New flooring will be resilient tile. Stain resistance and ease of maintenance will be 
special considerations in this area. 
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FAMILY & CONSUMER SCIENCE CLASSROOM 

The two (2) Family & Consumer Science Classrooms will be located on the first floor in 
the academic wing of the building. Built-in casework for four stations plus an instructor’s 
station will be provided for the food instruction including wall mounted storage 
cabinets. Shelving will be provided in the shared storage area.  
 
Tall storage cabinets will have doors equipped for tack display space, accessible by 
students. Display cases and tack display boards for display of student work need to be 
provided in the corridors. 
 
Countertop sinks with both hot and cold water will be provided. Additional power and 
data outlets will be provided at multiple locations. 
 
Flooring will be composite tile. 
 
TECH ED / STEM CLASSROOM 
 
The Science, Technology, Engineering, and Math Classrooms (STEM) will be in the 
central area of the facility on the first floor. Built-in casework will be provided including 
wall mounted storage cabinets. Shelving will be provided for materials needed to 
deliver the curriculum. The space shall be flexible to allow for movement of furniture 
and equipment. 
 
New flooring will be resilient tile. Stain resistance and ease of maintenance will be 
special considerations in this area. 
 
Marker boards and tack boards will be installed.  
 

WOOD SHOP 
 
The Wood Shop will be in the central area of the facility on the first floor in the former 
courtyard. Equipment to serve the program will be provided as needed to deliver the 
curriculum. The wood shop will have access to an exterior entrance and ramp of the 
delivery of materials. 
 
The floor will be stained concrete with exposed structure and ductwork. 
 

AGRICULTURE LAB 
 
The Agriculture Lab will be on the first floor of the academic wing in the former kitchen 
area. Equipment to serve the program will be provided as needed to deliver the 
curriculum.  
 
The floor will be stained concrete. 
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TV STUDIO 
 
The TV Studio will be on the first floor adjacent to the other specials in the academic 
core of the building. Equipment to serve the programs will be provided as needed to 
deliver the curriculum.  
 
The floor will be carpet. 
 

MEDIA CENTER/LIBRARY 
 
The school’s Library/Media Center will be located at the core of the building on the 
second floor accessible to the classroom wings. This is to be considered the Central 
‘Living Room” of the facility. This space will be equally accessible by all age groups in 
the building. The media center will house the stacks and reference materials for 
research. An area for instruction and group/project based activities with flexible 
furniture will be part of the space. Library equipment and furnishings will be provided. 
The library shelving will be considerate of the range of age groups of the students and 
will be mobile. 
 
The library will include additional power and data outlets, and handicap accessible 
furnishings. An area for computers will be provided in the library. 
 
The floor will be carpet. 
 
AUDITORIUM & STAGE: 

An auditorium and stage will be renovated for the performing arts and is located 
adjacent to the new building commons for public use. The auditorium will seat 450 and 
will receive new seating, flooring, ceiling and finishes. The stage will receive new 
lighting and sound, new curtains and rigging. The stage floor will be refinished. 
 
GYMNASIUM 
 
A gymnasium will be renovated for physical education and is located on the first floor 
with access to the proposed Commons for events. The gymnasium will be separated 
from educational areas by door systems to allow the facility to be used by the district 
and community at night. Public toilet rooms are adjacent to the gymnasium for student 
use and nighttime functions. Locker rooms and showers are provided for each gender. 
 
The wood gymnasium floor will be refinished.  
 
Basketball backstops and wall-mounted crash pads will be included.   
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DINING COMMONS/CAFETERIA 
 
The Dining Commons, or what is commonly known as the Cafeteria, will be located at 
the main entrance with direct access to Auditorium and Gym. The space will be tiered 
to provide a variety of seating options.  
 
The Cafeteria floor material will be terrazzo (base bid). 
 
 
KITCHEN 
 
The kitchen will be relocated to the former tech ed area directly adjacent to the new 
Dining Commons and will be designed to meet current standards and requirements. 
New equipment as well as a walk-in refrigerator, freezer and dry storage room and 
commissary walk-in freezer will be provided. The scatter kitchen will offer a variety of 
food options to accommodate three lunch servings or a third of the population for 
each serving.  
 
ADMINISTRATION AND GUIDANCE 
 
One unified main office will be provided. The reception area, offices and conference 
room in the main office will have control and/or visual supervision of the main building 
entrance. The main entrance will be designed to provide a security vestibule. 
 
The office area will include a reception area, the Principal and Assistant Principal’s 
offices, a security and attendance office, Guidance offices, a workroom/kitchenette 
area, file/records room, and adjacent toilet rooms. 
 
A security vestibule will be provided to control visitor access to the school through the 
office. This provides supervised access to be controlled by office personnel. 
 
The workroom will include file storage, supply storage, work counter, copier, fax, and 
teachers’ mailboxes.   
 
NURSE 
 
The nurse’s office will be adjacent to the main office. This location will be convenient to 
the classrooms, the cafeteria, the gymnasium, and the main office, and is located in 
close proximity to the main entrance for student pick-up or ambulance service. 
 
The nurse’s office will include a handicapped accessible toilet room with shower 
accessible from the space. A storage room will be provided for a possible wheelchair 
and vision/hearing testing equipment. A private exam room will be provided for 
student privacy. Lockable cabinets will be provided to secure records and mediations. 
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TOILET ROOMS 
 
The group toilet rooms will be designed to accommodate the handicapped and will 
be provided for each gender. Individual toilet rooms are available for both students 
and staff.  Durable finishes, lighting and ventilation will be included. The group toilets 
will also serve the nighttime functions in the cafeteria and gym with individual faculty 
toilet rooms provided on each floor level. 
 
CORRIDORS 
 
Terrazzo will be specified for the first and second floor lobby and corridors as the base 
bid with an alternate for Vinyl Enhanced Tile (TBD). Display cases and tack boards will 
be added throughout the facility. 
 
BUILDING PLANS AND IMAGES  
 
The project site plans, floor plans and renderings follow: 
 

 
 

 
 

 Proposed Site Plan 
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Proposed First Floor Plan 
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Proposed Second Floor Plan 
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Aerial View of Building Approach at Parent Drop-off 
 
 

 
View of Main Entrance 
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View of Classroom wing and Service area 
 
 

 
View of Entrance at Bridge 
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Main Entrance/Dining Commons 
 

 
Learning Stair 
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Library Commons 
 

 
Grade Level Collaboration Area 
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Bridge overlooking Tech Ed 
 

 
Tech Ed Classroom 
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SCHEDULE AND ADJUSTMENTS 
 
The following pages are from the Pennsylvania Department of Education’s Planning 
and Construction Workbook for reimbursable projects. They indicate the “schedule” or 
list of rooms planned for this project and the corresponding “full-time equivalent” (FTE) 
capacity. The total FTE is then adjusted for Special Education Classrooms and Resource 
Rooms, and the project Enrollment-to-Capacity Ratios. 
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PLANCON D COST ESTIMATING 
 
The following pages are from the Pennsylvania Department of Education’s Planning 
and Construction (PlanCon) Workbook for reimbursable projects. They indicate the 
project accounting based on estimates. These estimates utilize the design 
development cost estimate and are formatted to meet the PDE requirements.   

 
The estimates and the various cost breakouts are shown on PlanCon D02, D03 and D04. 
The Act 34 Maximum Building Construction Cost for New Building or Substantial Addition 
and the Aggregate Building Expenditure Standard maximum cost calculations 
adopted by the Northern York County School District Board of School Directors are 
shown on PlanCon D20, D21, D22 and D23. 
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ANALYSIS OF FINANCING ALTERNATIVES 
We have analyzed four alternative methods of financing the proposed designing, constructing, 
furnishing, and equipping of the Northern Elementary School (the "Project").  We also estimated 
the direct costs of financing as required by the Department of Education regulations issued 
November 4, 1978. 
 
ANALYSIS OF ALTERNATIVES  

The four alternatives of financing that we examined are:  
 
1. Cash or a short-term loan. 
2. General obligation bond issue. 
3. A local authority issue. 
4. A financing through the State Public School Building Authority (SPSBA). 

 
Analysis of the School District's financial statements for recent years, and of the financing 
projections prepared in connection with this Project, and discussions with the School District's 
Administration indicated that financing the entire project with cash is not feasible.  The School 
District does not have the funds necessary to pay enough cash for its share of the Project, nor 
does it appear that the School District would be able to raise the required amounts from its 
anticipated cash flow to meet the proposed construction schedule. 
 
We then analyzed in detail the three alternatives which would require the School District to incur 
long-term debt.  For each alternative, we estimated a bond issue size and calculated the 
average annual debt service requirements.  We then constructed a repayment schedule 
assuming equal annual payments over 20 years at current interest rate levels for the General 
Obligation, Local Authority, and SPSBA Bond Issues.  Financing costs for the local authority and 
SPSBA were slightly higher, which resulted in a larger bond issue and higher average annual 
payments.  Bonds issued through either a local authority or the SPSBA would be classified as 
revenue bonds instead of general obligation bonds.  Interest rates on revenue bonds are slightly 
higher than interest rates that would be received on general obligation bonds.  This would result 
in higher annual debt service payments for the School District.  The General Obligation 
alternative offers the School District the advantage of lower interest rates, more favorable 
refunding provisions and keeps more control with the local school board.  Based on these 
analyses and past performance, the least costly alternative for financing the Project is the 
General Obligation Bond Issue.  
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COMPARISON OF LONG TERM FINANCING METHODS 

 

   GENERAL    LOCAL 
               ITEM                OBLIGATION AUTHORITY*    SPSBA     
 
Construction & Related Costs $63,741,980 $63,741,980 $63,741,980 
Contingency & Supervision 3,406,400 3,406,400 3,406,400 
Costs of Issuance 921,419 941,000 931,000 
Total Costs 68,069,799 68,089,380 68,079,380 
 
 Less: Original Issue Premium 789,966 793,380 792,380 
 Less: Interest Earnings 1,479,833 1,481,000 1,482,000 
 
BOND ISSUE 65,800,000 65,815,000 65,805,000 
 
 Average Annual Payment at 
 4.50%** for 20 years  $4,995,399 $5,103,744 $5,102,969 
 
 
* A Local Authority would have annual administrative expenses, which have not been 

included in these calculations. 
 
** Local Authority and SPSBA Annual Payments are calculated assuming 4.75% as a result of 
higher interest costs associated with selling revenue bonds. 
 
 
 The School District is considering other ways to reduce the debt service and local effort 
needed to fund the Project. 
 

 
1. The School District utilized a wrap around structure for the 2023 Bonds and will 

consider the use of the wrap around structure for the Future 2024 and 2025 Bonds 
to fully fund the Project. 
 

2. The School District most likely will not need to pay for bond insurance due to the 
District’s AA- credit rating.   

 
3. For discussion purposes only, we have provided on Table 1, 2 and 3, the 

amortization schedules which would be utilized to fund the Project: 
 

Table 1 = G.O. Bonds, Series of 2023 $11,000,000 
Table 2 = G.O. Bonds, Series of 2024 $30,000,000 
Table 3 = G.O. Bonds, Series of 2025 $24,800,000 

 
 
STATE REIMBURSEMENT 

The School District does not anticipate receiving reimbursement from the State on this project 
due to the PlanCon moratorium that is currently in place. 
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INDIRECT COSTS 

As a result of the completion of this proposed Project, it is only reasonable to assume that there 
will be additional indirect costs associated with services to be provided to accomplish long 
range objectives of the School District.  It is reasonable to assume that they cost approximately 
$21,000 per year. 
 
School District officials have estimated the additional annual indirect costs associated with the 
Project to be as follows: 
 

Additional Fuel & Utilities  $15,000 

Additional Insurance 4,000 

Additional Custodial Supplies 2,000 

Total $21,000 

Assuming a collected mill currently provides $1,590,966, the indirect costs will have a millage 
equivalent impact of 0.01 mills annually. 
 
TOTAL MILLAGE IMPACT 

The total millage impact of the Project is: 
Table 1 = G.O. Bonds, Series of 2023 $11,000,000 = 0.27 mills 
Table 2 = G.O. Bonds, Series of 2024 $30,000,000 = 0.95 mills 
Table 3 = G.O. Bonds, Series of 2025 $24,800,000 = 0.78 mills 

 
  
                   Total = 2.00 mills 
 
The millage impact from the bond issues of mills plus the indirect costs of 0.01 mills equals a total 
millage impact of 2.01 mills. 
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NORTHERN YORK COUNTY SCHOOL DISTRICT
Series of 2023 Settled 10/25/2023
Total Issue Size: $14,355,000 Dated 10/25/2023

1 2 3 4 5 6 7 8 9 10 11 12
Existing New Net

Semi-Annual Fiscal Year Less: Local Local Local Millage
Date Principal Coupon Yield Interest Debt Service Debt Service State Aid Effort Effort Effort Equivalent

45245
5/15/2024 316,854.17 316,854.17 316,854.17 316,854.17 3,889,017.86 4,205,872.02 0.20

11/15/2024 5,000 3.750 3.860 285,168.75 290,168.75
5/15/2025 285,075.00 285,075.00 575,243.75 575,243.75 3,768,267.41 4,343,511.16 0.07

11/15/2025 5,000 3.750 3.860 285,075.00 290,075.00
5/15/2026 284,981.25 284,981.25 575,056.25 575,056.25 3,785,138.82 4,360,195.07

11/15/2026 5,000 3.750 3.860 284,981.25 289,981.25
5/15/2027 284,887.50 284,887.50 574,868.75 574,868.75 3,812,115.26 4,386,984.01

11/15/2027 5,000 3.750 3.860 284,887.50 289,887.50
5/15/2028 284,793.75 284,793.75 574,681.25 574,681.25 3,795,591.07 4,370,272.32

11/15/2028 5,000 3.750 3.860 284,793.75 289,793.75
5/15/2029 284,700.00 284,700.00 574,493.75 574,493.75 3,793,440.13 4,367,933.88

11/15/2029 5,000 3.750 3.860 284,700.00 289,700.00
5/15/2030 284,606.25 284,606.25 574,306.25 574,306.25 3,786,932.12 4,361,238.37

11/15/2030 275,000 5.000 3.830 284,606.25 559,606.25
5/15/2031 277,731.25 277,731.25 837,337.50 837,337.50 1,624,025.00 2,461,362.50

11/15/2031 295,000 5.000 3.850 277,731.25 572,731.25
5/15/2032 270,356.25 270,356.25 843,087.50 843,087.50 1,618,325.00 2,461,412.50

11/15/2032 310,000 5.000 3.900 270,356.25 580,356.25
5/15/2033 262,606.25 262,606.25 842,962.50 842,962.50 1,615,900.00 2,458,862.50

11/15/2033 325,000 5.000 3.940 262,606.25 587,606.25
5/15/2034 254,481.25 254,481.25 842,087.50 842,087.50 1,616,525.00 2,458,612.50

11/15/2034 340,000 5.000 4.030 254,481.25 594,481.25
5/15/2035 245,981.25 245,981.25 840,462.50 840,462.50 1,620,000.00 2,460,462.50

11/15/2035 360,000 5.000 4.150 245,981.25 605,981.25
5/15/2036 236,981.25 236,981.25 842,962.50 842,962.50 1,616,325.00 2,459,287.50

11/15/2036 380,000 5.000 4.320 236,981.25 616,981.25
5/15/2037 227,481.25 227,481.25 844,462.50 844,462.50 1,615,500.00 2,459,962.50

11/15/2037 400,000 5.000 4.440 227,481.25 627,481.25
5/15/2038 217,481.25 217,481.25 844,962.50 844,962.50 1,612,425.00 2,457,387.50

11/15/2038 1,485,000 5.250 4.530 217,481.25 1,702,481.25
5/15/2039 178,500.00 178,500.00 1,880,981.25 1,880,981.25 575,881.25 2,456,862.50

11/15/2039 1,565,000 5.250 4.580 178,500.00 1,743,500.00
5/15/2040 137,418.75 137,418.75 1,880,918.75 1,880,918.75 576,337.50 2,457,256.25

11/15/2040 1,655,000 5.250 4.670 137,418.75 1,792,418.75
5/15/2041 93,975.00 93,975.00 1,886,393.75 1,886,393.75 575,481.25 2,461,875.00

11/15/2041 1,745,000 5.250 4.720 93,975.00 1,838,975.00
5/15/2042 48,168.75 48,168.75 1,887,143.75 1,887,143.75 573,312.50 2,460,456.25

11/15/2042 1,835,000 5.250 4.770 48,168.75 1,883,168.75
5/15/2043 1,883,168.75 1,883,168.75 574,700.00 2,457,868.75

TOTALS 11,000,000 8,922,435.42 19,922,435.42 19,922,435.42 0.00 19,922,435.42 42,445,240.16 62,367,675.58 0.27

PE%= 0.00% Estimated
AR%= 59.83% (2023-24)

1 MILL= 1,590,966

TABLE 1
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NORTHERN YORK COUNTY SCHOOL DISTRIC
Series of 2024 Settled 3/1/2024
Total Issue Size: $30,000,000 Dated 3/1/2024

1 2 3 4 5 6 7 8 9 10 11 12
Existing New Net

Semi-Annual Fiscal Year Less: Local Local Local Millage
Date Principal Coupon Yield Interest Debt Service Debt Service State Aid Effort Effort Effort Equivalent

45427
11/15/2024 1,058,333.33 1,058,333.33

5/15/2025 750,000.00 750,000.00 1,808,333.33 1,808,333.33 4,946,288.94 6,754,622.27 1.14
11/15/2025 5,000 5.000 4.800 750,000.00 755,000.00

5/15/2026 749,875.00 749,875.00 1,504,875.00 1,504,875.00 4,860,195.07 6,365,070.07 -0.19
11/15/2026 5,000 5.000 4.760 749,875.00 754,875.00

5/15/2027 749,750.00 749,750.00 1,504,625.00 1,504,625.00 4,886,984.01 6,391,609.01
11/15/2027 5,000 5.000 4.620 749,750.00 754,750.00

5/15/2028 749,625.00 749,625.00 1,504,375.00 1,504,375.00 4,870,272.32 6,374,647.32
11/15/2028 5,000 5.000 4.520 749,625.00 754,625.00

5/15/2029 749,500.00 749,500.00 1,504,125.00 1,504,125.00 4,867,933.88 6,372,058.88
11/15/2029 5,000 5.000 4.510 749,500.00 754,500.00

5/15/2030 749,375.00 749,375.00 1,503,875.00 1,503,875.00 4,861,238.37 6,365,113.37
11/15/2030 1,415,000 5.000 4.510 749,375.00 2,164,375.00

5/15/2031 714,000.00 714,000.00 2,878,375.00 2,878,375.00 3,429,362.50 6,307,737.50
11/15/2031 1,485,000 5.000 4.500 714,000.00 2,199,000.00

5/15/2032 676,875.00 676,875.00 2,875,875.00 2,875,875.00 3,424,912.50 6,300,787.50
11/15/2032 1,570,000 5.000 4.520 676,875.00 2,246,875.00

5/15/2033 637,625.00 637,625.00 2,884,500.00 2,884,500.00 3,421,737.50 6,306,237.50
11/15/2033 1,645,000 5.000 4.540 637,625.00 2,282,625.00

5/15/2034 596,500.00 596,500.00 2,879,125.00 2,879,125.00 3,424,487.50 6,303,612.50
11/15/2034 1,735,000 5.000 4.550 596,500.00 2,331,500.00

5/15/2035 553,125.00 553,125.00 2,884,625.00 2,884,625.00 3,418,087.50 6,302,712.50
11/15/2035 1,825,000 5.000 4.620 553,125.00 2,378,125.00

5/15/2036 507,500.00 507,500.00 2,885,625.00 2,885,625.00 3,417,412.50 6,303,037.50
11/15/2036 1,915,000 5.000 4.710 507,500.00 2,422,500.00

5/15/2037 459,625.00 459,625.00 2,882,125.00 2,882,125.00 3,421,962.50 6,304,087.50
11/15/2037 2,020,000 5.000 4.830 459,625.00 2,479,625.00

5/15/2038 409,125.00 409,125.00 2,888,750.00 2,888,750.00 3,416,637.50 6,305,387.50
11/15/2038 2,125,000 5.000 4.940 409,125.00 2,534,125.00

5/15/2039 356,000.00 356,000.00 2,890,125.00 2,890,125.00 3,416,737.50 6,306,862.50
11/15/2039 2,230,000 5.000 5.040 356,000.00 2,586,000.00

5/15/2040 300,250.00 300,250.00 2,886,250.00 2,886,250.00 3,420,881.25 6,307,131.25
11/15/2040 2,340,000 5.000 5.080 300,250.00 2,640,250.00

5/15/2041 241,750.00 241,750.00 2,882,000.00 2,882,000.00 3,422,375.00 6,304,375.00
11/15/2041 2,465,000 5.000 5.120 241,750.00 2,706,750.00

5/15/2042 180,125.00 180,125.00 2,886,875.00 2,886,875.00 3,420,956.25 6,307,831.25
11/15/2042 2,590,000 5.000 5.170 180,125.00 2,770,125.00

5/15/2043 115,375.00 115,375.00 2,885,500.00 2,885,500.00 3,421,243.75 6,306,743.75
11/15/2043 4,615,000 5.000 5.220 115,375.00 4,730,375.00

5/15/2044 4,730,375.00 4,730,375.00 1,573,375.00 6,303,750.00

TOTALS 30,000,000 21,550,333.33 51,550,333.33 51,550,333.33 0.00 51,550,333.33 75,343,081.33 126,893,414.67 0.95

PE%= 0.00% Estimated
AR%= 59.83% (2023-24)

1 MILL= 1,590,966

TABLE 2
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NORTHERN YORK COUNTY SCHOOL DISTRIC
Series of 2025 Settled 3/1/2025
Total Issue Size: $24,800,000 Dated 3/1/2025

1 2 3 4 5 6 7 8 9 10 11 12
Existing New Net

Semi-Annual Fiscal Year Less: Local Local Local Millage
Date Principal Coupon Yield Interest Debt Service Debt Service State Aid Effort Effort Effort Equivalent

45792
11/15/2025 874,888.89 874,888.89

5/15/2026 620,000.00 620,000.00 1,494,888.89 1,494,888.89 6,747,833.96 8,242,722.85 0.94
11/15/2026 5,000 5.000 4.800 620,000.00 625,000.00

5/15/2027 619,875.00 619,875.00 1,244,875.00 1,244,875.00 6,709,109.01 7,953,984.01 -0.16
11/15/2027 5,000 5.000 4.760 619,875.00 624,875.00

5/15/2028 619,750.00 619,750.00 1,244,625.00 1,244,625.00 6,692,147.32 7,936,772.32
11/15/2028 5,000 5.000 4.620 619,750.00 624,750.00

5/15/2029 619,625.00 619,625.00 1,244,375.00 1,244,375.00 6,689,558.88 7,933,933.88
11/15/2029 5,000 5.000 4.520 619,625.00 624,625.00

5/15/2030 619,500.00 619,500.00 1,244,125.00 1,244,125.00 6,682,613.37 7,926,738.37
11/15/2030 5,000 5.000 4.510 619,500.00 624,500.00

5/15/2031 619,375.00 619,375.00 1,243,875.00 1,243,875.00 6,625,237.50 7,869,112.50
11/15/2031 5,000 5.000 4.510 619,375.00 624,375.00

5/15/2032 619,250.00 619,250.00 1,243,625.00 1,243,625.00 6,618,287.50 7,861,912.50
11/15/2032 5,000 5.000 4.500 619,250.00 624,250.00

5/15/2033 619,125.00 619,125.00 1,243,375.00 1,243,375.00 6,623,737.50 7,867,112.50
11/15/2033 5,000 5.000 4.520 619,125.00 624,125.00

5/15/2034 619,000.00 619,000.00 1,243,125.00 1,243,125.00 6,621,112.50 7,864,237.50
11/15/2034 5,000 5.000 4.540 619,000.00 624,000.00

5/15/2035 618,875.00 618,875.00 1,242,875.00 1,242,875.00 6,620,212.50 7,863,087.50
11/15/2035 5,000 5.000 4.550 618,875.00 623,875.00

5/15/2036 618,750.00 618,750.00 1,242,625.00 1,242,625.00 6,620,537.50 7,863,162.50
11/15/2036 5,000 5.000 4.620 618,750.00 623,750.00

5/15/2037 618,625.00 618,625.00 1,242,375.00 1,242,375.00 6,621,587.50 7,863,962.50
11/15/2037 5,000 5.000 4.710 618,625.00 623,625.00

5/15/2038 618,500.00 618,500.00 1,242,125.00 1,242,125.00 6,622,887.50 7,865,012.50
11/15/2038 5,000 5.000 4.830 618,500.00 623,500.00

5/15/2039 618,375.00 618,375.00 1,241,875.00 1,241,875.00 6,624,362.50 7,866,237.50
11/15/2039 5,000 5.000 4.940 618,375.00 623,375.00

5/15/2040 618,250.00 618,250.00 1,241,625.00 1,241,625.00 6,624,631.25 7,866,256.25
11/15/2040 5,000 5.000 5.040 618,250.00 623,250.00

5/15/2041 618,125.00 618,125.00 1,241,375.00 1,241,375.00 6,621,875.00 7,863,250.00
11/15/2041 5,000 5.000 5.080 618,125.00 623,125.00

5/15/2042 618,000.00 618,000.00 1,241,125.00 1,241,125.00 6,625,331.25 7,866,456.25
11/15/2042 5,000 5.000 5.120 618,000.00 623,000.00

5/15/2043 617,875.00 617,875.00 1,240,875.00 1,240,875.00 6,624,243.75 7,865,118.75
11/15/2043 5,000 5.000 5.170 617,875.00 622,875.00

5/15/2044 617,750.00 617,750.00 1,240,625.00 1,240,625.00 6,621,250.00 7,861,875.00
11/15/2044 3,620,000 5.000 5.220 617,750.00 4,237,750.00

5/15/2045 527,250.00 527,250.00 4,765,000.00 4,765,000.00 1,224,250.00 5,989,250.00
11/15/2045 3,805,000 5.000 5.250 527,250.00 4,332,250.00

5/15/2046 432,125.00 432,125.00 4,764,375.00 4,764,375.00 1,226,500.00 5,990,875.00
11/15/2046 4,005,000 5.000 5.280 432,125.00 4,437,125.00

5/15/2047 332,000.00 332,000.00 4,769,125.00 4,769,125.00 1,221,375.00 5,990,500.00
11/15/2047 4,205,000 5.000 5.320 332,000.00 4,537,000.00

5/15/2048 226,875.00 226,875.00 4,763,875.00 4,763,875.00 1,228,625.00 5,992,500.00
11/15/2048 4,425,000 5.000 5.360 226,875.00 4,651,875.00

5/15/2049 116,250.00 116,250.00 4,768,125.00 4,768,125.00 1,223,125.00 5,991,250.00
11/15/2049 4,650,000 5.000 5.390 116,250.00 4,766,250.00

5/15/2050 4,766,250.00 4,766,250.00 1,224,875.00 5,991,125.00

TOTALS 24,800,000 27,661,138.89 52,461,138.89 52,461,138.89 0.00 52,461,138.89 133,585,306.28 186,046,445.17 0.78

PE%= 0.00% Estimated
AR%= 59.83% (2023-24)

1 MILL= 1,590,966

TABLE 3
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